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GENERAL MIXUP OF AUTOMOBILE BUSINESS IS SHOWN BY RECENT CUTS OF LEADING .MANUFACTURERS
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ichths bloods and nnniMiMoney CirculatedBANK STOCKS :
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STILL BEING GUT do - pfd. ... i

Bank of CaMoraia, Jfc A 202 f
Citisens State bank . ISO f

Canadian Baak nfi I'niiissali 1 'fl --

First Natiooal Baak........ 19
Hibenan ComL A Sav. Bank., 173
Ladd A Tilton Bank. 0O
IJwtock State Bank i:.;t,,,15
LumberaKBs Trust Co. , . . . . 9

Paid ta the grease have bees die ta44c for three-eight- hs blood and 38a ta 40efor quarter blood. Receipts of woof fast tbaMid SUte Oil. According ta a aew drcostftoB statementMontgomery Ward week sre as follows:of the treasury, per ranixa circulation as tltClose 1 Cbng.STOCKS. 1 High, Low. Am Steel Fdy. . .
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Mont. Power.
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ToUla ... i ... . 17,128.303 2.99T.10wRacetpta of 17,128,303 noand. eamparad
with 12,573,850 pounds for the precedlual
week, of hit h 6,64 8.7S0 Minds were domestic woai. ,

Although Cost of Hupmobife

And Reo Are Slashed.

I nited State, ant irw hading snoney beM by
the frtaismi or t a federal reserve basks, is
839. 87. i Of this smount 1.2 per eena
soar com and Jtuttion. rtanrtard ilver dpllars
smd, aubdejikry . silver. f Varicsaa'kmds of pa-p- er

tneney csaprue M.Sper rfliU
Of atetal money tn ctrewJafJos 59 3 per

cent grild and bulHon.- 8 per Cent atansUrd
silver dollars and 82.1 per cent subsidiary sil-
ver. - Federal reserve ' noter supply 59.2 pet
cent of the total paper money in circulation,
aatisoal bank notes 1 9.8 per cent, l a red
State nates 8 per cent, salver certificates 7. t

Baldwin Loeareo,
Batopilas Min .
Besiileiiem Steel . ;

Nat.- - K. A S74 HI 72 5Allied Cfaem lias
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". t'TILITIES
Northwester?. Elee. pld. v 85 , .
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Detroit. Aug. 11.. Whet tier the fear-o- f

aventoa power six frvigiit curtailinept or ie'cause aiew orders still are ejomiux - in larec

Port- - Gu A Coke 7 fpfd. 4 V i
P. K. L. A P. e ,.. .
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BnUe Copper. I.,, per esnt. ' goM certificates 4.8 pars cent, fact- -NunnallyaiumuiHlii rosnranies continued this week with oral reserve bank nofea 2.08 per' cent, andButte V mieriorAm M.t Mug . . de BM ........ k , , V;j
do 2d pfd
da prior prtf-- pfd..... 88

traasvry Botes ara .02 per ernt,:'f-$- h totaroiuroe, many indust-ria- l plants here sre mn-nln- s:

at feverish speed .while others- - hare laid oreuuuitm oi paper monty. '
Ohio Fuel Sap.-- .
Ok!, p. A R. ...
Orpbenm etf. . . .
Otis Elevator
Owens Bot, M. . .

Am Bochr it . .
Am Br Shoe . .
Am! Can

off meat due to the railroads' nabilils to
t alsanaH iac . .
Cal A Arix. . . ;

Orra de Pas VofL
Chile Cop
China JDip. .;. . .

Pug. Sound f. .L f..:. 8 t omparivt of different toitds of money
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IV J i 70 H
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I tlHi 61 1 61

traatport freicbt.. There is no denytaat that
the peak- of automob3e- - maaufaeturirsT "has
paaned. yet the rveent nricw reducrton-- t haveAm Chicle Urowa-Wii- m Pulp A r ... 99 .Oblo F t I . " i . . .. circruation . eireu- -

TOTA1. BI SIXKSS UKrAfJIiTSs show sLiatrr rkdcctiojt
Whereas, the week eadtnc .July' 29. the

South was the only section of he United State
ta show an inrresse la the number of failures,
the week following It bad th .largest decrease.
The East reported a substantia) decline, tha
West a slight, reduction and the Pacific state

change in their total, with tlie result thatthe aggregate- - number of defautta reported ts
R. C. Dunn A Co. for tlie we-- k ending AUaTaat
3 was 347. ss compared with 407 th week
before. ' For the corresponding period a year
ago 320 Insolvencies were retorted.

Th number of failure with liabilities ; of
85000 or mure ia each case also declined
from 233 to 217. There was. however, a de-
rided , rise in percentage, these failure being

2.5 per cent of the total as. compared with
the preceding week. A year ago similar de-
faults aggregated 198. or 60.1 per cent,

Am Cotton Oil .
Kind of money fin thonand : - lation.given--- , the industry a new rmpetUN. ("Bless be

strikes jotertcre more eerkjasti." than thoy havedt pfd do ptd A. . . 2? -

do "Kid B . i . . i . '

P. Dev. Cor. . .
P. G. V E.
Pae, Mail
Pac. M1 ....tC T. . ...

Pet...
8.803old coin aud bullioru. 417.1261 91Am 1 "rug Syndi

Am Kip .! 13T (137 Hawley Iulp A Pa ex-4i- .) . ' 21
Mult Lum A Bol t 587 4 87 J.J..B8
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tiokj certificates ......
Standard silver 4oJlart.f
Sirver certificate .
Ttasnuryt Botes 18&O.V.

do fd 18CI........ 8do. B. . . . :71

tirncibfe Steel . .' .
( do pfd . . . . .

Ie Bears Mine . .
Dome Mines ,.. , .
Fed Sim 4 8
, do Pfd ...!....Gen Am - Tank Co.

doipfd . . .i
Granby Min ...n ? -
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Orsitoo PiUp A Pa. . 102Parish Binarh'n. .37 IAm Intern Cor. 2.09ds pfd. . . : "r.
, 1,5 lO. 329,564 1

x 292.343 .
People's GasXllHiAm Ice

J fcoth the- Hupp rnmiwnr and the Ked people
f announcing cut bat some ef the "intensity of

a threaleneB.j'rire war was evident USt week
" 4n the redartaVns announced by General Motor
.1 (allowed simultaneously by the leadiae inae-- .

pendents, was lacking.
At the moment the pnre equilibrium of the

Kord elass had not been disturbed. If W ilfcrs--.

Overland gets bark thoroughly on to lest tliey
r may be heard from, but at present none of the
' hig Three Kord. ITievrolet and Overland
7as abown a deposition to "
' swamped with business,-Chevrole- t, with 10. WOO

- cars, a month, is making good moaej, probably
re the best in its recent history, audi OTeriand.

selling about 400 esjs a day would probably
f rathe continue at the rate on present Pjlws

than take chances on a price war with Ford
" and Chevrolet- - - Some motor bankesajsay the
'"same about Chevrolet, namely, let well enough

,'" DasJert Oct of Stocks!

Perhaps this is the explanation ihy the
small Chevrolet toorim Mi. the bie seller, was
hot reduced with other Chevrolet model Ausjnm

- 1st. But unless all signs fall, there) wiU be
V ..rt. Hninflt. before long in the. t rd claw

Penin Lumber "pfd 5? - 2.66
Subsidiary silver .,,
t'niosd Stages notes.
Fed. Reserve note. ,

Phi, Co ido pfd 4
18 Tom a Lu in - Lumber e . . J . 1 ' 19.49J

op to the present, a sort jf secondary peak is
looked for thi fall. ,

, ; .. i.
Meantime there b eterywhere an evidence

of more cautious contracting for future sup-
plier Some oonearii-i- , avtsbly foumirifjs. have
shut down tempararUy ' because ot tile j jitch
oost of coal. Others, with1 their own powe
Jeneratiing plants, hare switched over. to the
Kdisoa eurrent supply. Steam coal tiacs wbieli
so Ki at contract fcut; spring for $1.25 a ton
at the-- mine, now are 'being ffered.at 99.30
the toa. Maux.' manufacturer-.- , theagll, fig-
ure It wetter to dose :: ddwa kuao to My.fucfa
prices. The paper mills. here are particularly

do pfd .......Am l.a France .
4

13
84
53

Z,1IS.(1S -
71,808

7ST.881 ,Am. Un. Oil . . Fed. Reserte-- bank notes
National tynk , notes...

Chiiips Pet
Fierce-Arro- w

34
2 H 3Cando pfd. ......

do nfd115.11SAm. Radiator

do 8S pfd.
do - 10 Pfd. 100 .

Washington Pulp A Paper; 45
Weed Lumber . . 4 .
Weyerhaeuser Timber . 80 -

MISCELLANEOUS 8TOCKS
339.87Pie see Oil17Aa. Ship Sc

138 do nfd . . .

Com! 18
. . .. 18H
. 81 344.78

Am. Snaff .
Am. Suzar .

. . ..34.378.553
totals: ,.

4.1 0U.591

Total! .. . . . .;
CejBjparati

July 1. 182r. .
Apr3 1,1 1917..
July 1. 11914 .

80-
-

710
Pitts Coal .....
Pond Creek Coal.
Postnra Cereal . .

do pfd. .... Albcrs Iirw e -

do" pfd. ........affected in thi t. , , 39.54
83.333Am. Sumatra

do nfd .do pfd Ann '"Nitrogen pfd . . . . . .
Ann Type Founders e ..... .4

58 Producers A Bef"
It Bi reported here today that a Rmbcr of

striking union miners who have "her a working
m the antomr.bile plants axe matppg plans tu
return to Indiana whence they came Ap I.

on the ssms basis as for Bly

109
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4
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1J2H
14aH

f Computetl
1. 1922. . .122 Public Serv V J

Am. TeL A C.
Am. T." AT...
Ago. Tabacco . . 140

146
runt Alegre gu.
lure Oil etf

j of tars. Ford dealers here and there
: hastening to nload car on hand while
' i nft .Onut. a new Chevrolet to

ire
one
sell

do I)

do pfd. V

Dennos Food
IVsnuy-Rento- n Clay A Coal. J

Dollar Steamship . t ... . ...
Duraht Motors Calif ..-.- .

Fairbanks-Mon- e e . . . s,. - -
do pfdw ....... ..V - .

. t7tAm. Water Works! Hess, etf

Gulf States Stl . .
Homcstake M ...
Hydraulic Steel . .

C . . '. .
Int Cob Bog
Int Nickel .......
Iron Prod ......
Ken Cop .......

Steel .
Lima Jjoco ......
' do pfd. i ..... .
Mcl. For Mines . .
Miami fop
XI Kl Steel . . .
Nat Lead ...'. .

do pfd .......
Nev Con . . . . .
Nova 8 SAC . .
Ontario SO ......
Otis Steel ......

do pfd ..-...-

Pa Seaboard . . . .
Pressed Steel . . . j

STOCKS. High. ( Low. Close 1 Cling.40 Kemgtn TJpewrtrf 38 Vdo pfd
du 7 fU pfd. do sdl 40do lt Better Market for

Wobr Promised by
85
91 j o

7
41
85

2
168 W

83

78 80 109Am. Wool . . . Eep Mot T. . .
lii'ynolds Springs. Fisher F.ouring Mills PM. . .

ALBATtY HLACKBKKKIES JTJMP
TO KOVJR CE"T8 PER POTJIfD

Ulbany. Or.. Aug. 12. With th dsvetoa-men- t-

of competition among buyer of blsek.
berries here, the market for this ,rwp baa
jumped to 4 cents m pound. Two buyers, th
Albsny Cannery, represented by V. L. Drsger
of Salem, and V. R. Scott A Son, are in th
market locally. Mr. Dram U asadcUCCet wit."
the organisation that' has purchased th Al-
bany Cannery from th Puysllup A Sumner
company
vllr. Draaer stated upon arrivtns; to Albany
that th lagul plant was acquired by hb asso-
ciates tso : late- m the season to ops rate this
yegr, but that- - next year the Albany Csnnery
will ha run 0 capsclty If the fruit i avatlablav

, " . '. ; ; ' - -

' Bk Celebrate, AlTrry '

fJhehaH. VVssh.. Aug. 12. Th stookhol. t
era and implores of tbs Coffman-Dobso- n Bank
A Trust company of this eity pfamlckad yea-terd-

at Claquato grove, in honor of th 89th
birthday anniversary o the bank. N. B. Coff-m- an

ha been the head of the bank aver vinos
It was started in a one room woodsa ahaok
near th present courthouse site.
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Am, W. Paper pfd FleLschmann Co Ta ....i..
Foster A Kleiser pfd.......do- B ' 'do nfd Gratoa Mf ft.. . .57f 55 5

Realty . '. .

A3S'd Dry Goods .
Ass'd Oil

Hoy Dutch O. ' Week's Happenings11 lis llltt do pfd. i i .....81 ;( 1nanta Cecilia SHr Great N W Li re-t- oe a t.nira..2 2L 3Att. Fruit ittmar Arms's.Atlas Pow. rights. Saxjou Motorsi:'32 20 1 31AtL Gulf & W. I Sears-Roehu-

do nfd . " '117 1 17 H 11,7 HI

111 Cersj
do pfd wi . . j :

Inter AG N wi . .
K C South

do pfd
Lake K A W . . . .

do pfd ........
Lehigh Val .

LAS .... ... .

Mkt St Ry .... .
do pfd .......

ido 6 pc pfd . .

Minn A St L . . .
M St P A S 8 M

do nd
M K A T .

do , pd wi new --

do pfd vri.neww .
dp pl"d wi, nevr.

Atl. Iteg. pfd. . .
Atlas tack 10 111017 H i4

10
10
45
85

S
15
SO
1144
47
92
08
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50
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SO
85
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55
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110
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65
90 '
48
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8
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45
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Shell Trans Co. .V '3ustin .Nichols .
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Boston, Aug. 12. The promise of a better
market for ' wool has been born out by the
week's happenings. Handlers of grease wools,
both territories and fleeces, report a good gen-
eral demand frosa worsted mills, wiediura wools,
quarter .blood and three-eicht- blood espe-eiaall-

have been active and price on these
grades show a strengthening tendency.

Demand for medium territories her has

Sinclair Oil28 20 1 28
84 I 84! 84 l

Han man t:o.., J i pio. ....
do redeemable pfd . ....

Holt Mfg" 1st pfd . ... . .

Kings Food Product L nlts. .
Lilly, Chas H pfd. . . ... ...
Luckel. King A CakeSoap. .
Oregon iWorsted Mills .....
Pacific-Alask- a NatigatiOB . . .

Pacific Coast Biseait .......
palm Olire Co 7 h pfd. .
Portland Vegetable Oil ....

do pld SSO Porta Riran32 t 2t 31Bamrdall A
do a --1do Dfd .

,at a w prW.
An : accurate comparison of cuts made By

- the various General Motom units with cuts
'"made by other makers is difficult to draw

of the wide varistinns in the eqnlpment
' and eonstrnctton of modes., but m Jsrder to

" cet some idea of how the leading independents
line up against the General Motor conbinatlon
fuur classifications of touring cars and one

of cloyed cars hare been made.
Maxwell Rahalnln r"lnanos

In the medium touritHt cUvs.

":eneral Motors with the V. Ht Cheolet and
' the Buick i now practically on a pn e parity
-- with Maxwell. I Nidge, Iort and Nash MaiweM
' is rapidl regaining its financial health and

Itodse Brothers has a reserve for ost any

kind of a prolonged battle. As the n timber of
sars In this clas sold annually In

volume U the Ford class, the main light for
leadership1 may be staged right here.
- In the Hjht six class General Motor, with
.l Oakland, now ia a contender for honors
' sasin."t tlfe Stndebaker and the Jewatt. while

in the oualUy sia clas. thp Buick.
. Chalmers, Studebaker and the Xaah hare had

a pretty ' race this year with indications- - that
Htudebaker got the lead in sales. Hence the
IKkine of Buick 0 undHt its riral feires rise
to opinion that here will be another Htcresfing

f conte.'t. In the biz si touring clarification.
Htudebaker, HiidKon snd the Chandler hare
been cat as hare the Buick and Oldsmobile of

85 ! 64 64 i " "Spieer Mfgliaynk Bros
Beech Nut . . : .

33

io
90do nfd34 ),31 j 33 '

8 8t.I117I115 117 'Both Fish

do pld. . ... .
Pullman
Ry Steel Spg

do pld.
Ray Cons. .....
Rand Mine . . .
Replocle Steel . .
Rep I A S.teel. .

do pfd, i . . . .
St. Joseph Lead. .
Seneca Copper . .
Shattuek Ar Cp
Sloss-She- f field ..j
Sup Steel .....
Steel A Tube pfd

Standard Mill . .Brooklyn Kdi&on 121do pfd L Reid Bros c . . ....
Niperry Flour Mills e. . - -ii4iinai3i - Range in Prices of Liberty Bonds and

a v. a. T , . T--s : .1' , Tfc. j T 1J
Sterling Prod . .I 54 52 53

3 3 J 8

Brooklyn L Gas
Brown Shoe
Brunswick Co . .

Burns - Bros A . .

do pfd. ....
Steward W So 1181184 (18l

50 t 48 4t Syomberg ....
Studebaker .... 67J4

97
do B ij

do pfd I
'
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Mo Pan
do pfd. . . . .?

N K Jt Mi lstpfd
N O T A Mex. ,
N Y Cent .....
N Y. C A St L . .

do ist prd. .
. do 2d pf d . . .
N Y X H A.H. .
N Y 0 A IVili--

1 do pfd. . . . .21 Tenn-C- ep "A CliButterick Co ... I

Suirior PcrOand ' Cement . .

Todd Shipbuilding
Cnion Oil Cal Assoeiauon . . .

Western Auto Parts c . .....
do pfd.

Western Bond A MU . .

Weitern State Finance VbiU
fVextern W sU Board 6. . . .
ZeUcrbach Paper c . .
ZeUeabacu Paper, pf j

T A W Steel FfSubmarine Boat
Superior Oil . . ,Caddo Oil

Calif Pkg
Cain Pet Stand Oil Cah

Stand Oil , N 3

20
10 I

8 1

56 )

0 )

87

31 !

7

do pfd

II I

83 j

58
na
87

89 I

73i

- f Men. ! Tuea. I Wed. ) Thura. Frt. Sat
3V.m' vsiZ-- tf . 101.00 100.96 J 100.9 100.92 W0.94 100.99

I h?tJ fit' 1932-'4- 7 10118 101.40 101.00 100.90 100.28 100.90

flrat 1932-'4- 7 101.22 101.28 101.84 101.16 101.36 101.26
Ubtrtv lL ll!7.' 100 64 100.54 100.52 100.50 100.63 100.52
Lt ?htrT 4ila 1929 T IT. . 100.52 100.52 101.60 100.48 100.64 100.66
LibrS 4"s 19JS:38 .... 101.22 101.18 101.20 101.22 101.26 101.24
mctoi 4?? . 100 88 100.88 100.88 100.88 100.84 100.84
X'&tZv Ci Min?" i0 2 100.50 100.52 100.50 100.60 100.50

Case (J. L) pfdi do- - pfd. ....
Sweets Co . . .

Norf A Son.
Norf ACase Plow Wks . . I

Unite4 Alloy St.
V S C I P J . .

do pfd. ; i . .
D S Sraltg.....

do pfd. . J . .
U S Stieel

do pfd.
Cub Cop . . .

Utah Securities
Vanadium

. xa t ia! innWest J417 HU15H ai
. . .fS 78) 78) 78

. 83 78 81
:' the General Motors. Terator A etf . . A OrtranliedCent Leather . . . Orrhard TJnltdo pfd.

Nor PacTexas t o ....Heavy Cuts In Closed Cars dm ptd ...... GrantWasi- i- Aug.Texas A Galf6L 6iChandler M. C. . Wens tehee,made in
t growing

The lsreest reductions hare been Tex Pac CoalAO!70! 80hi Pneu Tubethe closd car models, considering tb

92
52
68
,43
48

125
114

5
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2
2

46
48
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64 H
21

101
109

79
147
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7
7
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70
57

Orchards Unit of torn amxorniaoperative ationha. beenTidewater OilCluett-Peabod- y 68 I 58
101 1101 1a cylinder

one at
- .lcmand. Take tlie
.. v.lan for examole. Hudson now Tobacco Prod etfj Wickwire Steeldo pfd . . NORTHWEST BANK STATEMENT

Peoria A East. . 22
Penna 47
Pere Mar ...., 39

" do pr pfd. . . 79
do pfd,- - 70- -

p A W Va 41
do pfd. . . . 70

Readmit 77 H

growers who . .n.t 15 orchardsi e sillCol Graph do pfd. . . .

Trans Con Oil fruit growers.. produce sooroxi- -.y.H2205: .'ah, 2191H and Srudebake
i.iLnwnl Motors? clfme back with a

iL 2350.
Buick at

$2145.
do pfd 11 131

Portland BankI'nicn B A Paper n5Ttrsn.f apples Wjhe. L!lfl."i nd an O.dsmobile eight foi 71 I

97 i
BalsnosavClearings02 H 07 power haUnion Ott .....iznificance...Th banking fraternity sees a great si

Coia-Cot- a ctt . .

Col G K . - .
Comnut T K . . j 18211922. excepuou., -- -- . them to06 WH do 1st pfd. . . 31 H:e t

!

Ann Arbor . .
A C L
Atl Brm A Atl
A T A S Ti.

do pfd. . j .
B A O

do pfd. . i .
B R T , .

l.'nmn Tank . .
do pfd . . . . .

Cnitad Drug Syn
Thlr water' for their38 3087 i the Spokane

Cons lrtstrib . . .

Cons Cigar ....
Coiw Gas

1821 --
87.888

416.41
. 88.278

499.030
813.46ft
868.289

1925
tl.602.087

833.832
1.003.792

0U9.977
1,983.488

807.018

( mted Vuit Ce 414 8 warehouse formerly - owned by
v.., r.msm has been takeniiai 122.125 over by tba

6,822.771
4.357.960
4.568.112
4.678.539
6.088.859
4.714,814

8.949,714
4.970.760
B. 143, 298
6.462465
8.OO6.085 '

8,708.348
7w! 75ont Can

osden Oil .... I

L'nited Ket Storesl 0-- "

C, B. KXpress ,.7t" 8. Keed ProdJ

' ill tlie corixiration's more toward lower prices
i ff ? time when the public demand is large. It
i. U beliered that, first it would like lo. regain
jits banner 1910 production of A 0!,)(W

With debta and inrentories pairedTdnwn
this would retnrtj ample iwofit as coats hare

i been cut simultaneously with, car pfices, and
second, it is beliersjd the corworatiott f looking

.ahead with a riew to increasing its. momentum
"a a going concern so that either of two pos-i- sl

hazards the formidable competition of

44 42
11 I 10

- do oil
Buf Rocb A

ne unit. -

"- p . "

n..h.r i.nlwirers Plentlfal
ptdlCons Textile . .

Com Products .
86.8401198 88.853,817w w..h abb. 12. Wale fordo pfd .332,307,871 829.724,047

Seattle BanksCrex 1'arpet . . r.ii nn-ha- work this year "will be somewhat

Monday
Tuesday ,
Wednesday
Thursday .
Friday;,, . ...
Saturday .

Week

Menday .
Tuesday
Wednesday
Thursday
Pridsyi ..
Saturday

.V Week

8 5.670,757 3 4,538,86UCuba C Sugar. . la4iJlower than last season, according to Boy
ihaurhrtv . lanbrsuiit manager foe the, a similar combination or the diminution of the 4.829.484103

69do pfd 4.908.196

116lUO
11 118

28 . t 24
t 15

. 40 38

. 28 25

. 05 03
40 I 47

11111
.1184 1131

uublic demand cannot weaken its position. Cub-A- Sugar

31.680.890
861,947

U089.T67
800,148

1.129.915
. 1.610.602

81,008.280
731.844
491.863
848.788

, 628.839
968.056

C S, Ind Alcohol
do pfd" . . . . .

V. SL Realty .'.
U. S. Rubber .

do 1st pfd . .
C. S-- Tob ....

do .1st pfd . .
Va-C- CMm .

do pfd .... i
Va I C A 0 .

do pfd
Vivandou
Webber Heilburn

Detroit refuses to beliere tliat Kord is American Fruit Growers. Wastes for this rum-
mer hue been a little lower than last year.do pfd 93

27 H
3.717.824
4.933,386
5.059,242
4,796,056

4.678.264
4.438.668
4.768,805
8.164.068

Davkton Chemthrough expanding, and Henry Ford crows elder
its Kdiel Ford grows more powerful- - The f 83

do 2d pfd. . . 52
Rutland Rail 45
St L & S F 81

do pfd - ... - . !14

St L South V.. 34
do pfd .' , '

. do pld 8
Sou By . ... 27
-- do pfd 61
South Pac 93
Texas Ik Pac 38'
Third Ave ..... S3
Tul St t A W . . - 53 ,

do pfH B. . . 50
Twin Cat R T . . 50
Union Kae . . 145

do pfd .1 78
TJni Ry lnv tfl

do nfed . . . . . 82 H
Wabash 18

do pfd A 85
do pa B 23

West Md ...... 12
do 24 pfd. . . . 21

West Pbc . . . . JO
do psa ...... 2

WALE 14
da n:d 26

do pfd averaging about 5 cents less on the hourly
basis "and a little tea per box for the pickers
and rjaekers. At the present time there are

I wenty year , cmisLstency nqcerd of the older
- Kord may aire way to tba ambitions of the Dnpont

Jnipont deb. . . ,39,618.25S 327,874,852 67.121,075 " 34.670,145

Can Pse ......
C A A i . ..

do pfd. . . .
C C C A St l.

do" pfd. . i . .
C A E I new .

do pfd. ' . . .
C G W i

do pfd. . . f
C M A St :P.

do pfd. . ; . .
C A S W. . . .

do pfd.
C A O . .
Colo A Boa i .

do 2d pfdi . .

OR 1 A P. . . -

do 7 pot pfd
do 6 pet pfd.

C St P M A 0..
do pfd. . . . .

Del A Hiud. . j. . .
D L A W . . i . .

lounger Ford and with the Vetd backing more persons applying for work than
' 'placed. i -new combination of factories might cause tvk to.

Klec Storage Bat
Elk bom Corp Wells Fargo Kxp
Kmersou Brant .

do pfd
Fnd., Johnson . .

' trouble even with the General Motors.

li Sugar Business
On Stable Basis,

65
80
11
18
81

107
94
81 H

109
28
48

7
48
90

6
39

193
4

do pfd
Famous P L . . .

do pfd

Wotem Klec
Westing Airb ;
Westing Klec .

Western 1 nion
White Eagle Oil
White Motor U
WhiU Oil
Wilson A Co

do pfd ....
d

do pfd
WooJwort
Worth Pump

Fisherbody O

111 li26 25
48H1 47

8 I 7H
48 42
DO 87
Ji 5

42 85
194 13

52 48

do pfd
do hio pfd. .

Fkk Kubber
Duluth S S A At! ASays Carl Eelty Wis Cent I 81 j .

Freeport, Tex . .
Brie . . .
G N pfd
Gnlf Mob AN ..!Gen Asphalt . . ." Carl 8. Keltyi sice president of Feeeman,

Rmith & Camn comrjany. formerly of Port- - raiiiiiii"" land, now in charge of -- the company' Lo
Angeles office, ha made a ery exhaust! re
surrey of the sugar industry and reports some
eery interesting facts to the head off ices in

. - Portland on this industry.
"The campaign starts much earlier in

Southern California than in Colorado!, but they
are about two weeks late Here tnis season ne
cause of the co!d spring. The farmers werf
ilivnnrseedwv the unfavorable conditions that' jrc railed last year, and many of them thought

- i a nod time to out their land in some other

without dedufjtion.for 2 federal Income Tax.

(A much higher return oabond 'calledt for sinking fund at 105)

Safe Beyond Question
Secured bv fust mortgage on real .

estate' and planU worth 3y2 times

do pfd . .t. . .
Gen. Cigar

do deb pfd .

Gen Klec
Gen Motors

de pfd .....
do B pc pfd
do 7 PC pfd

Glidden
Goodrich Bobber

do pfd
Gray A Davis .

Gua Sugar
Habirshaw ....
Hart man Co - . .
Hcndee . . . . .

Houston Oil . .
Hudson Motor
Hupp Motor . .
Int Age

do pfd
Indianboma . . .
Indiana Kef . . .
Int Cement . . .
Inter Cons ....

do pfd . . . . .
Int Harvester . .
Int Mer Marine.

do pfd .....

' hind of crop and give it "a rest, Conditionst hare Improved to a very marked degree, and
the farmers who planted beets will 'do very

"""welt The reduced acreage this year is only
-- a temporary condition and there wilt be plenty
.at beets next year.

tr "The sugar business was never oa to stable - v - ..-"-a foundation as it is today. The Question of enhre Bonds outstanding.
i duties baa been definitely i settled in

i favor of protection and the growers will have
t nothing - to fear from Cuban competition aa in
; the past. Prices are on a substantially profit- -

tJPrUflii
...

LonfirTerm----1-5 Yeiai ',yjy' able basis and! will be held there by the duty. .114104ill4t14iafi161 You can get your money Aj' time by selling your bonds.Consumption of sugar la increasing- - every--
i where in the world where they are able to pay
i for it. In the United States the eonsump- - .1. rj lion durmg the first six months of 1823 was
t 2.7SO.OO0 tons, eompaied with 4.S0O.OO0, the
. largest consumpuon in any entire year pre- -

In Paper . . .
do pfd stpd

Invincible Oil
Island (Ml . .
Jewell Tea . .

tie pfd . . .

Marketability
63 I

62
71
12

18
68

4
45

S

vtously. -

65 t

66
74
13 I

l

18 I

88
44
484!43)

I

66
67
74
13

l

18
68 1

454i4 l
448l

. "In England for msny years before the war
; they got their sugar from Germany beet Jones Bros .... Iv auear. The war cut off this suddIv and En a

i land is now getting her sugar from (tuba. The
, whole English nation 'gums up its insides every

Jul Kayser A Co
Kaaosa A Gulf Co)
Kelly Tire 1 42; momma with lam and marmalade, and 8 8Keystone Tire . . I

- '. housewives cat the notion firmly intrenched 162.162155. 9l 88
Kresge . .
Laclede Gas
Lee Kubber

88
2727 27

182Lierett A Myers 1182 I7
117

; " Not lesi than $200,000 required to be retifed annually by purchasej or

"call by lot" at 105. thereby assuring a itrong market. . '

Financial History ' -

Net earnings for past ten, years average! .142.0()0orean4J2
times bond interest reiii$ment. . During Pt Y $2 ,000.000 or
company's preferred stocltretired with surplus earnings.

Growth of Business
Outout 1905. 50.000 bags; output, 192 1. 1.000,000 bags.

118do pfd .1118

-do B
Loew's etf Inc
Loft rnc etf . .
Loose- - W ilea

do 1st pfd . .
Lorillsrd Co. .
Mackay C ...

176
16
12
45

101
163 H
100

88 H
80
34

. 1

4 that they could .not make their conserves ex-- ,
rept with beet sugar. Now the Cuiban sugar

t manufscturars are conducting an extucational
campaign In England to prove that cane (agar, ia jut as good as beet.

i "The entire product of the Southern CaH-- -
I - fornia sugar factories is consumed at home

and in Ariaoaa and New Mexico. This is ae-- ;
coraplisbed by the saving in freight, which

; amounts to 49c a bag in Southern California
and 6.V in Arizona and New Mexico, figuring
tlie "jan Angeles base rate.

"..'. "They do not feed cattle at the , plants in
t Southern California as they do in Colorado.
J .The California refineries have a better market

4 ereu. than the cattle "feeder" method. Tile
; pulp is put. through dtiers, each ton being re-- I

dured to 100 pounds, and mixed with 25 per
I xit refuse molasses, and is sold to dairymen.
. Tlie entire product for this year has been con-- !

tracted by toe local Dairymen's association, and

Mark Tr 1st pfd

88 H

do 2d pfd. .
Matlmsou .....
Manhattan Shirt.
Maaiti Sugar. . .

do pfd.
Marlaud Oil ...
Martin Koek . . . .
Martin-Parr- y ' Car

Management .

47s
80
886,
12
29
47
57

Revising Yout Holdings
No bond, not even? the.bonds of theisoundest government '

on earth, should be locked away and forgotten 1 Not that their
safety ma jr become imperiled; but conditions beyond antici-- -,

pation may make tlie bonds you hold less suited to your needs
than others which can be obtained by exchange. ,

- - The successful investor doesn't permit his investments to
'"sleep." . He constantly' revises his holdings. He takes a
profit here J he increases his income there.' He lengthens or

- shortens his "maturities as conditions dictate. He exchanges
unsuitable bonds for suitable bonds. With every move he
strengthens his investment position. .. .

- Yet, his investments may require but little personal
attention.' It is the business of the bond house to take, the
initiative in1 recommending transactions' to strengthen the

of its clients. .investment position - -

specialized services of a good bond house,: based upon
; thorough knowledge and experienced judgment, may mean
dollars in your pocket-ri- n guiding your decisions into proper,
directions. t

Mathison Alkali Wthere is always a demand for all that can be
lrodned."s

Maxwell Motors A

t r

r

: None better in the business. . ..... .
... , .,-- ' f. : ' I

f r "! ! ..

Thcf Future 'V-V.- - i :

4 is a world shortage of sugar. Consumption increasing
by leaps and bounds (ahead of production."
Consumption in the Uaitcd State first Ix months ot 1922. 2,750,000

v tons compared with 4.300,000 tons for the entire year-o- f 1921 the
greatest csumption . for any yew ,iir cw tustefry.

Deflation is 4ulli aecomplished. . r . ' i

V - Production cost is e(ow to ,before4&'war basis. - ,

Market "K advancing. Youcant go behind these facts. These bonds
are a prime security of a great unit of one of the greatest of the world's
basic, bdustrie.! If you are in toiich with the world's affairs you know
these bonds are the top of theft type.

i
? .

i

Cilypf
North Bend, Oref

6 Bonds
Dated Due

May 1, 1921 May 1, 1931 -

Denom. $500

Price to yield

City of
Klamath Falls

6 Bonds
Dated :r :.' Est. Maturity

July 1, 1922 July 1, 1929-3- 2

' Denom. $500,

Price to yield

5.50 .
Income Tax JSxempt

I

5.25
Income . Tax Exempt con. Fourth and Stark Streets

Wire Orders Collect

10SAKGE1I5
SAN DIEGO

NEW YORK
cmcvGO

SEATTLE 1

SATITRANCISCO

mmmmmmmmrTm?l Call, phone or-wi- e about Holly Sugar.

DenOininaltioS ; Corporation r at par to yUU fall :

$50(MSlCpp f;FnECMAN, smith o"p
""i:tiQy

.

' :' - camp ciil:o--

.

:j - - 6" i laiai ijisjsjsjsisjassaj ur ".,

Partial il , - "'--- ,' - -.-r . ' ' '

Plan k njj .
I - I

r Ralph Schneeloch Company
. 'V

- JtV. MUNICIPAL CORPORATION w

Second Floor LUMBERMENS BLOC.


