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FAVORABLE DESPITE POOR STRIKE OUTLOOKMARKETGENERAL DISPOSITION OF STOCK
' FOBEIGJT EXtHASOB BATES

- Corrected daily by the foreign exchange de-
partment of the ITnited Htata National hank.- -

Quotatioas below , exc the pound Me-
rlin! re quoted ma th basis of lu unit
foreign currency. ;' '.,.:
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lraft Cable Par
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By I. V. Shannon
New Oran, Ang. 2. Tile price of the

cotton crop has bad s stimulating effeet on
business, as it has given assurance to the South
that the planters will get an adequate price
for all the cotton they can produce. As aeen
here it is a serious jwohlem whether the Southcan produce all that is needed. Confidence
in the situation has been reflected principally
In increased activity in building and in real
estate sales. Houses for about 1600 families
have been completed here so tar this year
arid the number of bnlkline nrmit ill i.nwl

71
84
84
94

of th year. ,r- ...... JBTv' 77.55
1 ft per cent.

(Watt Street Journal Financial Review )

t Sew York, Anr. !. (f. PJ Price
mOTcmeaU in. today's stock market
Indicated that the decision ef the rail-
road execattvei to reject President
Hardinar's seniority arofram had keen
foreshadowed by tke reaction la Tues-
day's late dealing;, from tke start
of the session it was evident that tke
financial corn inanity was not disturbed
hy tke tarn of events la the dlspnte
with the shop craft. Xorfolk A West-
ern and 3iew York Central advanced
to new hia-h-s for the year da ring; the
first hoar aiid the action of the whole
railroad suggested that no more
serions outcome of the labor trouble
was expected than had already been
foreseen and discounted la security
Talaes.

Industrials exhibited a steady tone
most of the session. Western Union
achieved a aew high for the year and
high priced Issues like American Ice,
Corn Prodncts and Mexican Petroleum
were la demand at rising; prices.

Cuad&n dollar diarount.;&y teni s ...
9Kincs Co Eie 4a

12) do 4s st

70 ft
17ft
56

"iift
ft

18
26 ft

lift
36
9ft

76 ft
27ft
U ft

162
15 ft

183
22 ft
58 ft
20

121 ft
169 ft

29 ft
13
85ft
18ft
41
73
22 ft
22 ft
56ft
39 ft
29 ft

LIVESTOCK
St. Paul, Aug. 2. Livestock shipments Korclan Kxrhanee Market1!L b A M 8 8ft!
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handled in the South St Paul stockyard during
July approximated 60O0 cars. This is almost
doubl the number of cattle received in the

change Owned rar. Starling 84.44 ft. oft.L A Ji 7a
do unified 4a . indicates that there will be no slackening of120month last year. 166ftll6Sft

29 fti 29 ft
ft; francs. .0811ft. off 3ft: lire. 78482.
unchanged;. Belgian, .0707. off 4j marks.
.1(012 ft. off 1ft.

Clo&rng prices were : : Sterling.- - $4 4 ft ;
francs, .0813 ft: lire,' .0433 ft; narks
.0011 ft.

lOOIMiami
36O0: Middle States OU.FRUIT

Wall Street, Sew Tork, Aug. I The
pablleatioa. of tee British aot on the
qaesUoa of later-alHe- a indebted- -
was the sabjeet of fresh dlscatsloa to-

day repardlajj the complicated state of
European Haaacea ' thu had aa ad-ver-

effeet on the martet for the ex-tera- al

loans of those oomatries which
claim to he relying- - apoa the fBlfilmeBt
of German iademalty obHyattoas to
help them oat of their dlfflenltles.

Moreover, the sharp drop la marks
at the outset of the day was another
depressing Influence and French, Bel-
gian and tfther foreign secnrtles,
traded in on the "ew York stock ex-

change, plainly reflected the concern
over the sitnation which Is so keenly
feit. French 8s sank over
a point to below par and were not far
from their lowest price of the year.
They were selling about points from
the top figure of 1122. The "Vi per cent
French bond declined almost a point
from Tuesday's final. The 8 per cent
bonds of the BsTglaa lean lost over a
point. This drop was natural in view
of Belgium's prior claims on German
reparations. Other Belgian govern-
ment securities, the Paris, Lyons
Med. 6s, Seine s and the French mu-
nicipals all worked lower, and the
Prague JVis were at their bottom
price. The United Kingdom SVss and
the Dominion of Canada bonds were
firm in marked contrast to the weak-
ness of French and other European
issues. In fact the dominion of Can-
ada s'is of 1929 rose to their highest
for the year, fnited States govern-
ment bonds kept fairly steady and. at

refusal to concede
anything- in the eon-te-

over shopmen's
senjrtity rights, and
the coal operators de-

clining to meet with
union leaders, sad
nmcif less effect than
many expected in forc-
ing prices down in
esrly transactions. In'
bet, professional trad-er- a

wbo sold stocks
short were able to
bnng about only frac-

tional declines for the
men part, and when
they songht to make
repurchases, offerings
were very scarce- -
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Wilxesharre. P. 7600,Uidvle SteelAug. 2. The apple crop
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mctivirv oeiore winter.
f Architects are now working on specifica-
tions which will mean expenditure of $15,000.-00-

in addition to the projects now under
construction. Reconstrnctinn of levees dam-
aged hy spring floods, and work on the roads
is giving employment to thousands in thisterritory.

The outlook for every crop grown in Louis-
iana is better than it was a year ao. Rice
has already begun to move and this is having
a stimulating effeet on buying in the country
sections and 011 wholesale trade in the cities'

The fnut situation has bee improved by
embargoes on the shipment of certain varieties,which, however, now have been removed. Theonly line in which there is an oversupply is
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choice to xtr fancy, 273Sftc: apple.
rported. i'tinie .o favcr. 17ft19fte;prune. 80s to 60s, 12fti18ftc; prunes.

Ill- - to 100s. 7$ 12ftr; peaches, choie t
extra fancy. 13 ft 21c: ieedlci raiaius. 20 ft

68 ft
86. ft
96 ft

58 ft
8 ft
96 ft

200,Adam txprese
Agr Chem ....

300; do p!d
600,Ajax Uabber ..
10O Alaska Gold ..
300Alaska luneau .

j
"

D6ft
16 ft
31ft

118 ft

3 do 5s notes .

261 do adj 5s A.
2j do 6a C...
7, Mo Pac rfg 5s.

62 do is
59 Mo Pae gen 4s

16 ft
30 ft:

66 I

--
!

12ft
Hi

1 fti
73 ft I

53 ft

81.
iNat Lead

200;Nevada Con . . . .

560O New Haven . . . .

5100!Norfolw A W...
1900:Nor Pac

GRAIN
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oats are showing up well and the fodder grains
sucti as cattle com and miio maize are grow-I-

rapidly and will produce well. Tracts of
8131104 ft
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New Trrk Central,
after receding a point, went forward sharply,
more than the distance Inet. touching a new
high level for several years, ahote 98. This
abrupt reversal of initial tendencies, together
with a rise of 4 points in Norfolk &. Western,
helped steady the entire last, and in the fore-

noon both rails as rndurtrials were a little
higher on the average than on Tuesday.

Undertone Is Good

The market showed quite plainly that cur-

rent difficulties cenferei in strikes and com-

modity price movement were held of less im-

portance hy invsu.ri and speculators for the
lonirer future than jm-- - broad industrial facts.

'iAm Can Co. . . .
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San Francisco. Aug. 2. Automobile dealers
report trade excellent, although there are some
assertions that the peak of buying in the cities
has passed. Business in the country districti,
however, is picking up.
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WOOL
Boston. Aug. 2. After slight reaction the

wool market has turned firm again. Iealings
are on a smaller scale than in May and June
when the new clip was coming on the market
but a fair amount of wool id being sold each
day.
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SVfes touching a new high.
Railroad bonds generally were firm

with several points of strength. The
rise of Xorfolk t tVestern convertible
6s was the most conspicuous and ac-
companied a jump in the road's stock.
Other convertible bonds of represen-
tative railroads were strong and re-
flected as did the shares the confi-
dence that the railway strike was
Bearing its close. Delaware & Hudson
convertible 6s, "ew Haven 6s, Penna.
7s, Chicago & Eastern I1L, 5s, Denver
and Bio Grand refunding Ss, Northern
Pae. Ss, Southern Pacific refunding 4s.
Seaboard Airline 6s and the Missouri
Kansas t Texas issues all gained

Am Staff
38 , 37 ft

80 ft

98
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37ft
81

lioeft
39

81 ft

FLOUR
Kansas City, Aug. 2. Flour sales have in-

creased marvelous!' in this section with the
mills in the Southwest operating at from 60 to
75 per cent of capacity. Demand, howeTer,
is not normal for this time of year.
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Atlanta, Aug. 2. A popular model combina-
tion golf and sport shoe for men is selling here
a low a 35 a pair.

HATS
New York. Aug. 2. g establish-

ments in this vicinity have been overloaded
with business in the last two weeks and retail
hatters report corresponding falling off in the
purchases of straw hats. Many haTe made
slashes in the prices of Leghorns and Panamas.
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ground.
In the Industrials the American Su-

gar 6s were a feature at a new top for
the year Punta Allegre Sugar 7s also
advanced and the Saks & Co. 7s con-
tinued their rise to a point around par.
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There was Mist a. little evidence of liquidation
today as th-r- had heen a: any previous time

.during- the strikes. Quite naturally new buy-i- n

of the mor stable sort win very light, for
anyone knews that the complete cost of the
strike cannot yet be measured, but various
traders found, as they had before, that they
could not- - steer out large efferines.

Coal Situation Serious
Of todav's strike developments the more dis-

turbing ltetn from a market point of view
was perhaps the coal operators- - assertion that
they would not deal with the national union,
but Insisted upon regional settlements- - This
attitude carried its own inference nf the pro-

longed controversy, for the Vnited Mineworkers
of America fcr 17 weeks haic held their, men
well in hand.

The Ktock market does r.ot minimize proof
that business is pressing hetriiy upon the road!.
Carloadings of general merchandise in the week
of July 22. when the shopmen's strike had
been In effect more than a fortnight, reached
the large aggreirste of TC5.84 cars, quite the
largest on record for tly se'sion and within a

shade of the great movement of freight in Oc-

tober 1920. This total excluded coal. A

the merchandise flow was 1401 cars larger
than the week before, which was close to a

' record also, it is clear that industrial growth
continued past midsummer under great handi-cap-

The sale at auction of the Stuti stock, held
collateral for the debts of Allan A. Ryan

".. brought 20 a share, with George I,. Burr
of the Guaranty Trut compahv taking the
largest block, a lot of 11.104 shares. Two
hundred shares of Pneumatic-Too- l sold at 871
a ahare. and $3 60,000 8 per cent notes of
the Continental Candy company brought 10
per cent of their face vain. The trend of
sentiment in the steel industry was well de-

picted in the weekly reviews, which suggested
that conditions would be worse before they were
better.

The Steel corporation's plants are reported
"back to 70 rer cent of capacity operation, in

contrast with 7 6 per cent during June, and
independent miLU have fallen through the 60
per cent level. Five weeks ago they closed to
the Steel corporation's ratio.

Tlie stock market not materially affected
today by considerations reflected from the
strike situation. Trading was exceedingly dull
An early reaction was quickly followed by a
recovery which put the general price level at a
point closely corresponding to Tuesday s close.

Rather depressing news Irom the steel in-

dustry and a new cut of 25 cents a barrel in
Crude Petroleum were practically

ignored as market influences.

COTTON
Fort Worth, Texas. Aug. 2. Leaf worms

are reported to be damaging the cotton crop
of the North Central Texas section.

j rial list of all bonds traded in on the New
York Hock exchange today with price and

j sales up to and including the cloee of the
market. Total sales today were $12,165,000

I against J14.41S 000 yesterday, $16.14'J,000
a week ago, $11,813,000 a year ago and
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6000,Texas Oil
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CANNED GOODS
Seattle, Aug. 2. This section will-recor- a

heavy amount of fruit preserving this year. To
date there are 2534 tons of strawberries alone
in the food commission cold storage warehouse
which ha v beeu put away in sugar. Last year
the stock in storage was 1800 tons. The fruit
will later be manufactured into jams and jellies.
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O. .( 25 24 ftj
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6 00; Calif Pet
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do 2d 4 'j s. . 100 701100.52 100.62
do 3d 4 t s rg lO0.5S'100.44;lOO.4H
do 4th 4 1101.50:101.30:101.40
do 4th 4 t r:101.38il01.20.101.24
do C 101.00:101.00,101 0(
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21 ft
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iiftT
22 ft

34
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34 ft j

61 ft I

63 I

60
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68

COAL
Bismarck, N. D., Aug. 2- - Operators in

tile North Dakota lignite coalfields are calling
for additional workmen as a result of a rush of
orders. Mines are being prepared to operate
at capacity and operators estimate they can
ship 100 can daily out of the state in addi-
tion to supplying North Dakota needs.

Connellsvilie, Pa., Aug. 2. While a number
of indeiendent producers in the Connellsville
fields have agreed to a price of $3.50 f. o. b.
mines for coal, fuel la selling throughout this
section of Pennsylvania at $8.50 a ton.

Boston, Aug. 2. The price for spot delivery
of coal are almost anything the dealers see
fit to a&k.

V ft
61 ft
57ft

400I.U SCI Pipe. . .

2100l nited Retail St l

2800U' 8 Ind Alcohol. .

4500U S Kub I.... do 1st pfd I

Sugar Corporation has been an unbroken his-
tory of success. Its yearly output has increased
from 50,000 bags to more than 1,000,000 bags of
refined sugar, an increase of 1900. With sur-
plus earnings it retired during the past six
years $2,000,000 of its preferred stock.
A comparison of assets to indebtedness is al--

,most 4 to 1 and current assets to current liabjJi
ities, a ratio of more than 11 to 1. Net earn-
ings averaged 1uring the past 10 years $l,142f-00- 0,

eq iva' t to more than 4l2 ' ': the in-
terest, riquireme-t- s of the $3,500,000 first mort-
gage fifteen-yea- r 7 sinking fund gold bonds
which comprise the entire funded debt.
The company either owns or controls through
subsidiaries se ;n fully equipped, modern su-
gar refineries in California, Colorado and Wyo-
ming.

The company is one of the big sugar beet de-
fining companies of the United States. Its
management is nationally recognized as being
of the best.
Sinking fund provisions for buying in $200,000
annually of the issue at the market, up to 105,
or by calling "by lot" at 105, makes these bonds
remarkably attractive considering the great se-
curity, the successful history and the. current
high interest yield, 7 without deduction for
normal federal income tax except in excess
of 2.
Seven per cent is the minimum income. Those
called "by lot" at 105 will produce a very much
greater return.
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HONEY
Syracuse, N. Y., Aug. 2. The yield of Honey

in New York state promises to be very small
this year because of the heavy rains that have
prevailed this summer. The rains have washed
down the pollen from the flowers, beekeepers
assert and in consequence production will be
smalt
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Security Offerings
Are Starting Out

.
. Strong for August

August is starting out strong In new security
offerings. In the first two days of the month
there have been presented to local investors
three new issue the $4 00,000 Eagle Point
irrigation district C per cent gold bonds,

San Diego Consolidated Gas & Elec-

tric refunding mortgage 5 prr cent bonds and
the $650,000 Wells-Farg- o building first mort
gage 6 H Per cent bonds.

The irrigation district security was under-
written and offered by the G. E. Miller com-
pany, who specialize in tin's class of security.
The bonds, issued in denominations of $500
and $1000,-- are dated Jar.usry 1. 1921. and
January 1, and mature, serially, from
102T to 194 7. They are being offered on a
basis to yield 6 25 per cent.

The district is located in the Rogne River
valley, about ten miles from Medford. The
total acreage in the distrirt. is 10.800 acres.
6300 of which are irrigable. The total value
of the land and improvements is estimated at
$1,500,000. while the bonded indebtedness is
only $400,000.

Blyth, Witter Jk Co. was a member of the
syndicate which underwrote the San Diego
Gaa & Electric- - issue. The security is daed
March I. 1922. due March 1. 1047. The
company furnishes gas and ejectricity for San
Diego and vicinity without competition. The
bonds are being offered. 87 and interest,
yielding over 6 per cent.

The Wells-Karw- o buildinc issue was under-
written by Blyth. Witter & Co. This is the
second offering of this character on local build
ings made in the last few months, the other
being tho GUI building. The bonds, dated
to 1936. They ir callable In whole or inpart on 80 days' notice on any interest pay-
ment dates, at 105 and aifcrued interest.
until August 1, 1927. and thereafter at apremium not to exceed one-hal- f of 1 per
rent for each year until maturity. The bondsar being offered at par to yield 6.50 per cent
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1 1 :Cn Nor 7s
2 Can Nor' deb 6 ft

4 8Can Pae 4a
6iCnt of Ga, R 6.

24 do cm 5s

79 ft 79ft

WELLS FARGO BUILDING
The Wells Fargo Building, a 12-sto- ry fireproof building, is located in the
heart of Portland's financial and business district. Valued at over
$1,327,500, it is ample security for the 6V2 serial bonds which we now
offer and recommend. These bonds have many features which particu-
larly adapt then! to the needs of conservative investors.
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Denora. $1900

This issue is a general obliga-
tion of Bolivia and is securedby specific revenues. Bolivia'sper capita debt is about $10.00,
one of the lowect national debts
in the world.
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UNITEDSTATES MUNICIPAL' BONDS
Aberdeen. Wash., Imp.. .. 7 June J 92 3-- 34 To yield 6.25
Arco, Ida., Elec. Light.. 6 J&J 1939 To yield. 6.00

tAstoria. Ore.. City of. . . . 6 M&N 1924 To yield 5.75
tBandon. Ore., Imp. 6 Nov, 1 922--3 1 To yield 5.75

Bozeman. Montana 6 Jan. ' 1924-4- 2 100.00 6.00
TCasper. Wyoming 6 J&D 1931! 100.00 6.00
tColfax, Wi, L.I.D 6 April 1925 100.00 6.00
ilLewistown. Mont 6 Jan. 1924-3- 2 To yields 6.00
ULind. Wn, L.1.D 6 Nov. 1923-3- 8 100.00 6.00
tMOls City. Wyo.. Water. 6 M&N 192352 100.00 6.00
tMorton. Wash. ....... 8 Aug. 1922-3- 4 To yield 6.75

Port Angeles. Imp.. , . . . 7 April 1928-3-1 To yield 6.25
Seattle. Wash.. L.I.D.. . . 6 April 1923 100.00 6.00

tfSeartle, Wash.. L.I.D 6 Sept 1925-3- 1 100.00 6.00
lIToppenish. Wn.. L.I.D. . 7 May 1 92632 1 0 1 .50 6.25
tWenatchee. Wash. 6V2J&D 1 928-3- 4 To yield 6.25

$1000 Bonds t$500 Bonds f$200 Bends . $$100 Bonds

108ft!l08ft108ft
110 1110 1119

16 Lack Steal 5s...10t) 10O 11005iC R 1 A P gn 4s 89 :;r..ai.un15 do rf 4a 82 ft

Price to yield
7.50

Wire jorders collect

RALPH SCHNEELOCH
COMPANY

MUNICIPAL jl-- f yPT-i- i CORPORATION
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They are a legal investment for
savings banks in the state of
Oregon.

e

Price Par to Yield 6.50
Cal, write or telephone for details of the

issue.

Blyth.Witter tLCoi
GoTentment-Manicipal-Corporati- on Bonds

FOURTH AND STARK, PORTLAND .

BROADWAY S481

1
Si do ltaref7 ft 104 S

23 Del AH cvt 5s. . .5 98ft
2D A R G rfg 5s j 4ftSecond Floor Lumbermens Bloc

1 16 ft 116 ft
99 ft I 99 ft
98 ft 98ft

102ft 102ft
111 fill195ftl5ft89 I 8 ft

97 ft I 97 ft
78 ft I 79 ft

110 ft 111
99 99
95 j SB

105 ft H6ft
2 I 92 ft

91 1 91
107ft 107 ft

6 fti as ft
99 ft 89 ft
91ft 91ft
90 I 81

2 ft I 92 ft

7TH
83 ft

83
105
SSft
89 ft
85

104
98
46 ft
77 ft
83 ft
56 ft
69
32 ft
63
56 ft

106 ft
88 ft
98 ft

it oo eon 4s .... i

ftiDat Cn Rt 4 ft si
89 Erie gen ben 4a.) 5ft. . .1 do prior hea 4

2:asrt oil fts wani 1 1

3 Mex Pet 8a llOSft
8Mld Stl cvt 6s.. I 8 ft
6 N K TAT 1st 8 At 7 ft
ljN Y Dock Co 4s . t 79 ft

22I.N Y Edi ref ftslllUN Y GELHAP 84
7N Y Tei gen 4ftf 98

181 do ref a loeft64;Nt Asa Edi . 93 ft
1 Nr at Pr 1st 84 91

2iN W tiell T4 T.jl07ft
1 (0t L A P 6. . . ft
1 rlWas Steel Ms 9 ft
7 Pac GAB 8. . . I 91 ft
8Pao Pr A L A. . 81
4iPao I AT 5 rte 92 ft
7Paecaed Mot 8. .4107 ft
1 ,Pn Am PAT 71W1

1 OSPhll Co ref . . , 99 ft
8iPahfer of. N J 5a 88

do 4 A ... I25
69
53
53221 do 4s B !
5713 do en 4a D. . I

W A D C 1st fis. . .1 Telegraph or Telephone Orders at Our Expenser 105 ft106 ft
4 'Gal How A H Sa. 88 ft 88 ft

8ft2 G H ASAMPlst Si 98 ft mJ-.- i WitT o( Can 7i. 113ft 107ftI07ft

0VERBECK& COOKE
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COMPANY
.

Stocks. Bonds. Cotton, Grain, Ete.
SlS-31- 7 Board of Trade Baildin
DIRECT PRIVATE WIRES
To New York and Chicago

Msher Ckleac Bar4 ef Trade
CORRESPONDENT OF
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