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SHARP ADVANCE IN COTTON IS THE BIG FEATURE OF DAY'S FINANCIAL SITUATION
da B nfd . .

liWella-Farg- o . .NEW YORK BOND TRANSACTIONS
Reported by Tie Journal! Wa2 Street Bntu

WALL STREET STOCK QUOTATIONS
Resorted b Tfee JournaJ's Wall Street Bureau

Westttn rao -PRICES HAVE AN

durka to 1 5c. geese' to , 1 fte. kens to 18e easy
roosters to 10c Kgg bave, fallen tar 32 H

4oaen. s,

!' .. Tco.ii .; - !'
Boston, Aug. .L-T- si "er England CeaU

' Coke eosnpenjr lias made- fe- - adeances of
8 li a tos) in coke daring the last week, bri using
t tie price up to 813-5- a ton. Contract eoke
was available for ,den very lo ' Keelawd
p.Hnts on April 1 at JIJ.IJ. Tba company
has been buying British - coal to repiaoa its
diminished stock. f - .

Port Worth. Aug. J. --Vood fof vise as a
eubsti tote for ei 1st the; heatiag of Basses
tlds winter is extremely acarce and only a
small amount of relief caa be expected from '

this source. '; j .
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Dsns has opened

1. The Ford Motor corn-
's depot here, but not many89 4 89 H
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cars have been sold so far. tbe reason probably
being that tbe present price is something over

BY Stuart . West
Wall Street, New York. Aus 1. The lark

of uniformity and a eefisisterit price, trend
irhtrh characterized tbe stoek market mow--.

menta trvtay was pi
FT plained by the trad- -

f l - r i rig attitude toward ira--

94 H 94 4 t 84 H

(Wall Street Journal Financial Review)
Sen Tork, Anf. (C. P.) Wall

street spent most of the day waltiag
for the railroad execntlves to make a
daclsioa en President Hardlasj's pro-
posal for settlement of tbe shopniea's
strike. Tals left tbe market wltHost
aa impalsa In either section, and prices
fluctuated almlesslr for the greater
part of the session.

Stocks la the early trad Ins; reflected
the rood feeling created by the ability
of tbe railroad and in do it rial averages
to reach a farther new hifh. Bails
were ia demand.

Union Pacific, Frisco common and
FlUsbarg- - A West Virginia showed
good gains orer the previous close.

Trading ia the industrials were lea-tare- d

ay. aetlTity In mercantile stocks,
as motor stocks were heavy.

The market closed irregular.

Fj. dir. H per cent.
Money. 4. 4. 4.
Total sales stocks, 717,000 shares.
Total sale, ootids. 814,690,000.
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f . y,ji 7 po riant ootsirte events.

3,000,000,000 rubles for a Ford runabout.
(Leather

Boston. Aug. 1.' Resjreeentative tanners ex-

pert a gradually rising market for leather until
this commodity can be produced at a fair
profit. The, market is slosrly growing stronger
and asles are steadily increasing, but prices

lxiiig isl ret 4s 78 4 78 4! 79 4r r it la covenuovial alter1 , 2.L A S 7s 10, 1108 110K BOSTON COPPER5 STOCKSc t a period In which the
J?& market baa been dn.fX (Reported by Overbeck 4 Cooke Co. I
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Osenla M 3582 482 H

- lMtton. to Derome urtcer- -
j wJrt&t-tain- and rather tfmid

Toungstown. Oliio. Aug. 1. Only el at tba
eleven open hearth furnaces of the Brier Hill
Pneel compear, thai closed Friday evening, re
sumed today. The fnrnaeea in operation have
had gas burners installed.
Sheet A Tube company banked one of its four
blast furnaces Sunday. Tbe Retxjblte Iran d
Steel eompsny has elated a pips furnace and a
plate mill. Fuel shortage caused the curtail-nien- t.

, ;
Pittsburg. Aug. 1 Very few merchant fur-

naces are. now In blast, Tiemand for P Iron
is limited. latest sales-- were at. 82T for mal-
leable. $23 for Bessemer, $24 for Casio and
$2 3 for foundry, f. o. b. valley. . ,

St. Louis. Ana. 1. The iron and steel
in this section Is expected te eboer a

deoided increase, both In output and Iwice. as
soon as tbe coal and rail strikes are settled.

nosiERT ;; "';:,.- -

Philadelphia. Aug. 1. Tha hesiery market
ts quiet, compared with forreer months la this
year, but a fair volume of business is expected
for next fall and winter.

' '' ""grain ,

T.ondnn. Aug. t. Baliablo estimates of tha
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'4--: content to hold aloof.

Aria Com 8 '
Adventure 50
Ah meek 63
Allouex 2
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CalA Am 60
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Davis Daly 7 4
Hancock 2

1 H
Keewansw 2 4
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84
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COTTOX
Providence, R. 1., Aug. 1. The Royal mills

cf the I. C. A R. Knight company at River
Point. H. 1., the largest single unit in tbe
Pswtucket valley effected by the
textile strike, has resumed ope rati one. Nearly
all of tbe Rhode Island mills reported gains in
the number of .employes at work this week.
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High. I Low. Close.StocksSales.
from commitment un-
til the railroad execu-
tives' conference on
the strike had taken

Wall Street Sew York Ana;. 1. The
movement of bond prices today wsii di-
vided between a contlnaed rise la many
of the railway isaes and steadiness
In the United State and forelrn g0T-ernmr- nt

loans with the exception of
Freneh seearltles, wklcn were heavy.
The aetlTity of railroad bonds particu-
larly the more specolallve issues, be-

sides reflecting tbc recent favorable
traffic reports, was aa expression of
confidence that the end of the railway
and oal strikes was near at hand.
Most of the lwr priced rails either
bettered or equalled their previous high
prices .pf the Hir. St. Paol 4s of 1925
touched a, new top and the convertible
iVt crosfcedJTe. The llsoorl, Kansas
k, Texas jaduastment es, when leaned,
Seaboard jAviine consolidation s, the
Krics anHie St. Louis it San Fran-
cisco issues were all actiTe close to the
record levels established in the last
fortnight or earlier la the year. Sm
York Central refunding it were a fea-
ture, Betting- above 7 for the first
time in 1922.

Id the lndastrlal list the ugar bonds
remained aetlte.

The heaviness of French government
and other bonds Including the manic,
ipalx, was d no to the unsettled condi-
tions of French exchange and the gen.
eral uncertainty Involved In the tef-ma- n

reparations problem. Both the
Vs and ?s got to their lowest in some

time. The Department of Seine 7k
sank to around $1 and the Paris, Lyons
k Mediterranean ts broke to below 79.
Bolivian 8s sold down to a new low
since their Issue. City of Zurich
and the United Kingdom &Vs of 1837
werc strong spots.

Liberty bonds kept fairly steady
there was Bo tendency to bid

u prices. i
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i RAPES

San Francisco, Aug. 1 - The early grapes
are beginning to reach the market, but not In
quantities, aa yet. Tbe market is stagnant-Madri-

Aug. 1. The Sienish crape crop
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neen aaael to many of the more prominent
is expected to pe exceptionally Heavy as a
suit of the good weather.

MACHIXERT
000 tons over 1921.X pissingrails and indastriatt. business slowed down and

PAPER1108 Springfield. Mass.. Aug.
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to Australia.
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Portland Ban
1922
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Monday. 2,291.440

109H109H33 do gdd 64s .,109i
5 do 6s 83 83 1 83

133 4 129 H 1 29 H
102

104 104 10444 46 46
314 80 4 30 H
23 V 24 4 2 4 484 4 53 4 33 4Uh 32H 13 "

4 20 4 20
1444 1424U42V
- - t 38
82 81 81 H
J7 74 741474 147 1147

60 59 4 60
86 35 34 H614 i Hi i 464 4 61 4 61 459 H 57 4 57 410 4 106 4 1IO6
40 4 4 0-- , 40 H1014,100 ilOO'i

1 18 4 1 184 I 18 4

This is the largest 'foreign inqgiry received in
a long time and follows an extensive advertis-
ing campaign carried on in foreign markets.93
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Boston. Aug. 1. Kewspelnt mill through-
out New England bave orders ou hsnd for
caiiacity production for the next six week.
A number of mills which have keen shut down
for many months hare reopened- - As a result
pot newsprint has advanced from $3 t3-$- a

ton, although contract prices remain unchanged.
1

. CTHIXCf ' ;. '

St. IaiuIs. Aug. 1. Clothln manufaMure
in this section has manifested decided lain in
tha last ten days and again is on a steady
basis. j

LCMBKR
New Terk--, Aug. 1. Ona of tha largeat

shipmenU of lumber in tbe history of the
coastwise trgde will be completed this week with
the arrival of 1. 00. 000 feet of louislana
rine by the strsmer Castle Lodge. This wi'l
complete an order of 4,000.000 ft fee the
Coney Island board Whlk, and It la eipected
that 1,000.000 addition! fast will, be ordered
from Florida.
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ICK
St. Louis, Aug. 1. On account of the coal

shortage prices have been increased In many
places throughout the Southwest. The rate of
increase has been about 341 Tr cent in most
localities.

ULA88
Pittsburg. Aug 1. July wa the best month

in the hutory of the windoi glass industry.
There sre no signs of s let-u-p in demand and
certain sixes are becoming acarce.

65 4 65 (15

8n Francisco Banks
Clearings Tuesday $29,300,000

Oakland Banks
Clearings Tuesday $ 2,431.000

Los Aneeles Banks
Clearinci Tuesday ,...114,632.923

Seattle Banks
Clearings Tuesday S 11.21 1,001
Balances Tuesday 497,676

Taeoma Banks
Tuesday's Transactions ........ 8 3,288,000
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. POCLTRT
Atlanta, Aug. 1.1 There has been a sharp

decrease In the price paid for poultry by whole-
salers. Friers have dropped to 22 He a pound,

12
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31St L A S T inc 6s
33 do gen 5 4s D

8, St L SW 1st 4s
7 do con 4s ....
21 do Term 5s . .

88 41224) 3 a 32

New York, Aug. 1. Following is an offi-
cial list of all bonds traded in on the New
York Exchange today with prices and sales
up to and including the close of the market.
Total sales today were $14,415,000 against
tl0.eS3.000 yesterday, 110,774,000 a week
ago. J8. 334, 000 a year ago and 11, 565,000
two years ago.

From January 1 to date, f 2,683,724,000
again- - $1,764,765,000 a year ago and --

201.429.000 two years ago.
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prices Decaoje irrearular.
OoUoa Trade Kieitadir the atock market wa Uckinji in positivehappening, the opposite wm qHite true of

cotton. The extraordinary rise &t J7 a bale
occurred within a few minutes after the gov-
ernment rpor on tr rmp condition was pub-
lished. Preliminary private estimates had men-
tioned smrh marked improvement in July thatboth spinners and speculators were prepared
for fiffUOM which would forecast a arrop welt
in eeeis nf 12.000;0on hales. But thexperU found that damage from badweather and boll weei had been quite serererne condition nf 70.6 it rent o a normslsnpply wa rery near.v 2 per cent below

private ealciilatiotis and aligktly underthe , condj'Jnn a month ago. The resultantforecast was for 11.440.000 bales, an
4 per cent over the email yield

of 1921. but still nufficiently below earlyu to create a heary demand for cot-ton figures. October led the rise in a marketthat was thoroughly wild for a time.
Strike Neva Favorable

The financial community be lie res that ifthe railroad strike is aettled before the end of
thia week it will hart a powerful effect on thecoal aituabon. The inTiuUon iatued by Chief
J- - L-- Lwis of the eoalminers' union to opera-
tors of the Middle West to meet with union
leaders in Cleveland on next Monday waa quite
the most encouraging occurrence notl in theJong disturbance. Stocks for a fortnight harebeen 4ieount!ng the end of both strike. In
this rrocenn, snch representative rails as

New York Central. Norfolk & West-
ern. Rock Island. St. Paul and 'hesaieake &
Ohio have risen a point t.-- more than 2 points
and paat market history the possibility
of reaction when the good news finally comes
out,

About the only feature of the rails today
was a bulge of St. Paul common and preferred.

. which, however, eased off later. . Chandler
Motor waa ad Tersely affected by new motorprice cuts among competitors and Studebaxerfluctuated widely

Flurry In Gas
In the last hour, a flurry in Consolidated

Gas. carrying it up about 2 points, drew at-
tention to the fact that today marked theend of bond conversions which theoretically
had been holding the stock down. Callmoney waa in better supply than on Monday,lending at 4 per cent. Cotton options fin-ally reached levels more than S a balehigher than the day before and a late reac-
tion was not sufficient to impair the market'sstrength. Foreign exoh&ngea were inclined tosag. marks rt aching a new low point uuder
15-10-

Weak at Olose
A weak tone developed in stocks near the

close of the market when profeseional specu-
lators became active, following rumors thatathe railroad executives in their meeting herewere not unanimous about dealing with theseniority rights of striking shopmen.

Rtudebaker, Chandler and rubber stockswere under pressure throughout the day. Kails
displayed little more than a hesitant andirregular tendency until they were offered
down m ' the final market As a whol the
market actei in keeping with uncertainties
about the stock and where weakness developed
it was not plain that much realising occurred.
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6. ,000do4th4'. 101.34 101.22 101.82
do reg .... 101.18 101.16 101.18 3 Term A of SL r 4s $400lib" P 6s . ;104300 Vict 4s .. 100.90 100. 6 100. SS

ree .... 100.66 100 64 100.64

664
63 H
28
77 4

8 H
25 4
74

31 4
136

10 4
79 4
69 4

2S, do 1st 4s3s. do

58 4
63 4
28
78

9
26 4
74

314
136

11
79H
60

95 4
95 4

EAGLE POINT IRRI DISTRICTGATION
3 do cvt 4s ... .

6 :Ya Mid gen 5s. .

5 Ta Ry 5s
2 Wash O A W 4s.
6;Vest Md 4s. . . .'
I West Shore 4s . .

3V ALE con 4sj
I I do ref 4 4s..
2! do 5s '28 ... .
5,Vi- - Cent gen 4ft.

1000;Calif Pet
Cal Pet pfg

1401900
1800

3li do 100. 4H 100 40 100.4(5
15 do 3s reg 100.40 100.30 100.30

1 U S Fanama 3s. 92 i 02 j 92
2'ji do regd 3 . . . I 92 92 92

Oiltilippine 4 . . . 92 H I U2 H 92 H
iFOHKIUN BONDS

6 Argentine 6s . . . 86 86 86
71' do 7s ,1004100 (1004
38 Belgium "Hi . 1 06 jlOH li 1 06 Vt

do Ss il06 S jlOGS H
24 do 6s 1100 i 100 V, )100

2 Chinese Rwy 5s.1 53 V 53 S! 53
21 : of Berne Ss. . 1 1 1 H !U 1 ts L1 1 H
13 C of Bordeaux 6al 83 H 83 S3 W

4 Copenhagen SHsl 92a 92 82

,Can Pa
Cen Leather . . .

ICerro de Pasco500

99 4
96
97
65 4
84 4
75 4
88 4
93
8 2
79 4
56 Ts

SI
514
76 4
374
1 1

55

55H

63 4
84 4
75 4
68 4
93
82
79 4
56 4
81
51 4
75 4
374
10 4
55

65 4
84 H
75 4
68 4
93
82
79 4
56 Ta

81
514
75 4
37 4
104
55

(Jackson County, Oregon)

General Obligation (fh Serial Gold Bonds

fi do Dul 4i
2XYNHAHdeb455i
5 do 6s
2 do 34s . . . .

1 7 'NYOnt A W ref 4s,
5 N Y Rys ref 4s

co ctfa
6; do adj 5. ... j

7,N Y Sua A West!
g. m. 6s ....

32NY Westch A!

87 4
63
28
77

8H
25 H
74

30
136
104
79
59 4
73

140
38 4
37 H
10
69 H
77H
8H

21
214
29 H
30
46H
70
71 H
30 H
47
8
44

124 H
35
664
76
194

108
116

42 4
44 4
95 4824
90 H
83
18

3 Christ is ma Ss

500 Con Textile . . . .

12600jOhandler Motor..
2300'Chi A N W. . . .

lOO Chgo Gt. W.
600,do pfd

llOO Chill Cop
100;Chino

228001 O At St P
16200 do pfd

6 00 Coco Cola
1200!C AO

Colo F A I
IOO1C0I0 Southern . .

1800!Col Gm A Elec. .

800 .Columbia Graph.

141 4
39
38
10 H
624
79

9
21 4
22 4
30
30 4
48 4
71
73 4

'484
83H

4H
125

85

'77 js"

38 4
37 H
10
584
77

9
21 H
214
30
29H
46 4
70 4
72

'47" '

82
44

1224
33

78 4

109 100 109
83 H 831 83
83 V 8 3 V 83 Vi

87 H 87 87
99si 99 HI 99 hi

DATED JANUARY 1, 1921
AND JANUARY 1, 1922

Due Serially
1927 to 1947

21 C of Lyons 6s
5 Marseilles 6a . .

21 Prague 7 4s .

22 IUO de Jan 8s.
24 do 8s ctfs
1 1 SoL'Sons 6s .

6 Sao Paulo 8s
4-- Tnkio 5s
6 Zurich Ss . . .

. . .100 S 100 100
. . . 82 H

'
S2 4 82 hi

. . . iioo iioo ioo
7im 71 H 71 4

. . .;i12tjll29jll2ctf'i 92 90 H 90 h

. . ..Iiish loss lo. S

100, Con Ga
30 a. Cons Cigars

Principal arfd semi-annu- al interest (January 1st and July 1st) payable at the Fiscal Agency
of the State of Oregon in New York City,' or at the office of the County Treasurer, Jackson
County, Oregon. Callable in whole or in part in numerical order on any interest date on four

do pfd48 8eine 7s tem
1 Panish 8s A .

2 'Dominican 5a
5i do 5 4s .

500iCont'l Can

Boston 4Ha-.- j 84 Hi 54 H
14 NAWRR cvt 6s.L14 4ll4ill34830;Xor Pa 6s sB . . 108 4 1108 4 (108 4

5-- j do gen 3s.... 62 4 i 62 H 62 4195; do refAimp 63I 97 4 96 4 97 4
1 Ohio Riv 1st 5s. 9841 9841 98 4
4 OreACal 1st 5s. ,100 100 jlOO
4;Or Sh L 1st en5sil04 4 104 4 1104 4
21 dolst cngtd 6s: 105 4 105 4 J105 4
5 do rfg 4s. .. . 93 92 41 92 4

SljWehBBNav 4s.. 82 41 82 H 82 H
MISCELLANEOUS AND I'DCSTRLlXi

BONDS

484
91 Cities Svg Backers weens nonce at iU3ana interests62fDofCan5 Hi notes 3200

700
1300

Corn Prod
do pfd

Cosden Oil

84 4 84 4
91 91

It) 1 ' 102
90 N 99 H
98 4 98 4
99 4 99 4
95 95
94 4 94

101 4 101 4

9800-- R I P
do "A" pfd . .100

102
99 4
08 4
09 4
95 4
84 4

102 4
99 4
92
92 4

pfd300j do "B"
15S00tCrucible6!Ajax Rub 8s ...1100V4

1 i; M t TVJ V 6

Coupon Bonds in $500 and $1000 Denomination
JExempi from all Federal Income Taxes, including Surtaxts, in the same manner as
State, County and City Bonds. Legal Investment for Savings Banks, Insurance Com-pani- es

and Trust Funds in Oregon. Legal to secure public money in Oregon.

2 do 5s '2 6
It) do 5s '62 . .

8! do 5s '31
60. D E I rets 6s '4J4pi do rets 6s '52
91 French Ss ....

250; do 7 4s ....
2;Imp Jap 1st 4 4

12j do 2d 4 4s .

18j do sterl In 4s.
9 Denmark Ss . .

Denmark efts 6s
21 Italy 6 4 A ...

1001 do pfd
SOOiCuba Cane
8001 do pfd

1104 499 99 4
82 1i 92
92 4 92 4

FOREIGN EXCHANGE RATES
Corrected daily by the foreign exchange de-

partment of the I'nited States National bank.
Quotations below (except the pound 6terling) are quoted on the basis of 100 uaitaforeign currency.

7;Am Ag Ch 7 Hs!
1 i . do 1st cv 5. .
1 ;Am Cot Oil 5s. .

97 H
84 1600 Cuban Ann Suar78 4' 78 78

109
Opening nominal rates

Draft

109 4 ;109
9 8,96 4
97 9 0 4

on bank transactions:
Cable 1'ar

Transfers Value.

109
117

43 4
45 4
80 H
83 493 H
93
164
384
26 H

127
804

130
49H
83
18
27 4
47
84

' "

51
12 4
78 H

179 H
134

'70 4
37H

'30' '

97
110
104

110 4:110
Checks.

4.44 H
8. IS H 44 Vs S 4 RB6

15;Am Smelt 1st 5s.
27. Am Sug A Ref 6s
'15 do col tr 5s . . .

6j do col 4s
12; Am W Works 5s.

2;Am Wr Pap 6s. .

166iJur In liar cvt 6s
11 Armour r e 4 Ha!
4 Ati Fruit crt 7s.

13 All. Ref 6 Hs

104 103 :8.1W 10.30

107 4
116 4
424
44
88 H
83
904
93
164
384
26

126H
30

1294
47 4
62
174
26
464
83 H

'si"124
77

179H
13

68 H
374

' "
A6

40
83 4
80 H
82

9S 99 4

200Del A Hudson...
300'Dome Alines . . .
800;Iel A Lack

300 Davison Chem. . .
SOO Endicott Johnson.

8100 Erie
54001 do 1st pfd. . . .

600 Elec Stor Baty.
5500,Kamous Players . .

Fed Min A Smelt.
1000; do pfd

500 Fisk Tire
500 Gen Cigars
100 Gen Klfec

99 H
6

104
974
84
93H

103
98 4
91 H
80 H
85
82
90 4
39

1034
ipo
107 4
103H

96
964
98H

102 4
1024
107H

94
103 4

99
92
81
86
82 S
90 4
39

1034
100
108
103 H

96
964

102 4

London
Lbs Stlg. $

Paris, Francs
Belgium

KraiK's. . . .

Berlin, maarks
Genoa, lire .
Athens

Drachmas. .

i OS) 4
!102
:i02 4
(102 4

102 S
.74
15H
33

4S Ncthrrlands ret
6 Norway 8s . . .

25 Sweden 6s
47 Bolivia &s

2 .Chile 8s '26. .
14 do '41 ... .
12! do ctfs

1'Cuba 5s . . . .
1S! do 4 4 s . . .
41 Caecho-Slovaki- a

6il"ruguay 8s
4 Queensland "s.

12 do 0s ctfs. ..

99 H
6

104
97H
84
934

103 4
98 4
91 4
80 H
83
82 4
90 4

9
103 4
100
10--

103 H
96
904
984

102 4
102 4
107 H

94 4
94 4
93
964

120

39
26

127
30 4

130
474
81 H
174
26
46
834
12H
60 H
12 4
76 H

178 H
13 4
81
69
87
14 4
29 4
89 4
83 4
29 4
82
53

5 do deb 6s. . .
7 Bell Tel of Pa 7s
2BarnsdaU 8s B.

96 4
81 4
96 4

102

80 4
96

104

ioi h

1!.30
23.81
19.30
19 30

2 6.70

26 70

26 70

1 Beth Sat 1st ext 5s

102 4
102 4
102 4

81 4
96 4

104 4
ioi 4
119 4
1004
100

1094

.1104 4

.1109 4 2 54 00 Gen Motor
do 6

7.73

4.52 S
3.00

31.43

16.80

26.09
38.(10
47.73
77 25

1014
8 Swiss 8s 1194 119

3 0 J

21. 4S

16.83

28.04
S8 25
47.00

77.55

98 4
102 4
102 4
107 H

94 k

Copenhagen
Kroner. . .

Chriatiania
Kroner. . .

Stockholm '

Kroner. . .
Hongkong -

Currency . .
Japan, yen . . .
Shanghai

Taeis

.Rio Grande d S Ssi 100 4 100 4
21 Sao Paulo 6s . . . . 100 4 1100 4

3, do ref 6s. . . .
8" do 6s

2iBraden Cop 6s. .
1 B kin Edi 6s B.
li do 7s D
2 do 5s
IB'kln Uas Edi 6s
5, Bush Trm Bd 5s
1 Cal G A E 5s. .

64 L h i! (1. R 4 1

5 4s '22 94 4 I

93

94 4
94 4
92 4
96 4

109 4il09 4
illO 4
110 11094

404!
84 4
3041
83 H I

do 5 4s "2 2.
do 5 4s '29 . 110

1

is;
62'

. 964i

6500 Gen Asphalt . . .

200iGoodricn.
Glidden Paint . .

100 Granny
2100 Gt IScr Ore . .
6600iGt Jior pfd. . . .

lOOiGreene Caninea
eoOlGuU 8 Steel. . .

IGlen Alden . . . .
iHonston oil . . .

400iHupp Motor . . .
lOOO IUs Cent

Inspiration ....
lint Ag Corp com

105do 5 4s '3 7. 104 4 !104 4 119 4Canadian dollar discount 1 H per cent. 25,00 de P cvt
2 1 rChile Cp cv 7s

8stl20 4
. .,105 4 -1 IS U 100 4S Branl 8s. !100 105 4 il05 4.100 4

.1 864 I. -8680i 86do 7 4s '52. "do 6 92 4

iota i acreage or district ..is,oo acres
Irrigable acreage 6,300 acres
Appraised valoe of land and improvement $1,500,000
Total amount of Bonds authorized and issued $400,000 -

Number of land owners 94
Bonded debt per acre on basis of gross acreage $20.22
Bonded debt per acre on basis of gross irrigable acreage $63.49
Average land holding . , .. 210 acres
Average holding irrigable acreage 66 acres

,X,'LJT7 T)TQ'TrD T( TT The Eagle Point Irrigation District is located in the
X A-J.- X world famous Rogue River valley, about 10 miles

from the city of Bedford, and is served by the main line of the Southern Pacific rail-- .

road, which passes through Medford, and a branch line of this road traverses the dis-
trict. The district is one of the oldest and best developed farming communities in the
State of Oregon, most of the land having been farmed for over 40 years. The soils in
this district has proven to be good and productive in fact, growing of pears, ap-
ples and peaches has been carried on extensively and successfully. Raising of cattle,
hogs and sheep is highly important, the district having sufficient pasture lands within
its own boundaries and a home market is provided for alfalfa raised in the district.
There is an abundance of water supply now on the district, which only requires divert-
ing to those portions of the district where it is most needed. Water is provided from
large springs, the runoff snow from the Cascade Mountains, Big Butte and Little
Butte Creeks. The splendid results that farmers in the district have had with dry
farming in years past forecasts the wonderful fertility of the 'soil increased produc-
tion and increase in land values when the district is made irrigable.

92 H
974 1 8 H I 187 V. S. Mex. Ss. . i;Cin G A E 5 H sj

S Met 4s. . .K.jU .78
.1 454i

CITY BONDS

92 4
7 4

78
96 4
96 H

11094 1109
I

73 4
1 8

109
41
84

37

Forlpn Exchange Market
New York, Aug. 1. (L". P.) Foreign ex-

change opened easier. Sterling, $4.44
francs. '.0S1SH; lire. .0431 ; marks.
.0015H.

NEW YORSK
108 4 103 41 N Y City 4 4s 64:103 4

35. do 4 4s '85 . .108

20 o'o ind 5s ...
Col G A E 5s. .

1 6 do 5s sta'. .
22;Con Coal Md 5s
46-Co- Gas cv 7s.
36 do

14)7 "4 108
103 4 103 4 89 4

123 41 do 4 4s '66 ..1034

97 4
7S
96 H
8 H
894

123 4
124 4

89
90 4

106H
93 4

lower at the close.
.0S15; lire. .0432;

78
98 4
96H
89

122
12 2
88 4
90

106H
93 4

101 do 4s '5 7 . . . . 10O 4 100 100 4
Foreign exchange was

Sterling. $4 4 4 H ; francs,
marks, .0014 S.

...... do pfd
4 00ilnterboro j 1H 14600! do pfd I 3H 341 4 00 Interstate Callalianl 841 8 4200jlnt Harv 104 4I104 42100;Int Merc Mar... 18 17 4

124 4R AILKiOAD BONDS 37 C C. Sg cv db 7s! 8927iA 92 4T & S F fen 4s
C L LAN c t 4s

93
83fl:A

93
83

100 4

1 4
3 4
8 H

108 4
17 H
70 4
18
63
83
13

Liverpool 39 B

105; do 8s sta ... j 92
2 Sug 8s ...,'106 4!
4Cumb T A T 5s. . j 94 4 i

1 Det Edi rf 6s . . 1102 4
Wheat Market
1. Wheat:

O 6s
ref 5s.Liverpool, Aug.

69 4
174
64

do
1 1 ovi 00 pia 7 1

800 Int Nickel 18
13300lnt Taper j 56 4

I do pfd
88 4
85 4 iiv;Open. Close. cvt 4 4s

10!
38j

61
4

do
do

Loss.
v d
Tsd

told 4s . . .September
December

.10s 2 id 10s 2 Hd

. Osll Sd Bsll Vsd

83
100 4

88 4
85 4
85 4
94 4
82
92
09
83 4

13 4do pr in X 4 s .

101
88 4
86
85 4
94 4
82
93

83 4
79

12; do 5s 9S4
1 do rfg 5s 95 H
1 D A L V 1st 5s. 85
3 Don SU rf 7s . . 98

12 Dup de Nem 7 4sil07 4
2; do 44 s TLEAW

85 4
94 4
82
92 4
72

1024
98 4
95 H
85
98

107 4
103 4
107 4

1000 Invincible Oil . . .

4 00 Island Oil
lOOUewel Tea
OOOiK C Southern. . .

21! do 3 4s 8W .

95
85
98

107 H
103
107 4

97 4

1 1 Bwav 7th Ave c 5s

4
184
26 H
58
45H

10'Bklyn Rap Tr 7si 83 U

17 H
264
674
43 4
35 H
94774

A deficit of $11. 000 in the forest de-
partment appropriation for construc-
tion of the Lake Quinault north shore
road will be made up by Grays Harborcounty so that the road may be builtImmediately.

9 Duq LAP 6s. . :103 4
15 do 7 4s.... 107 4

1 Elkh Coal 6 . . .
i 97 4

26 Em G A F cv7 H s! 98 4
do 7 c ffs f't

liBush Tm bldg 5s
2iCan Siu 5s

36 4--!
TO 4
92 4
99 4

79 4
92 4
99 4

92 4
99 98 4

IFfek Rub Co 8s. . 1107 108lCan Nor deb 6 4s!lll 1 1 0 4 1 1 0 H 974! 994
98 4

106
87

101 H
1004

27 -103lCan Pac 4s . . ,. 79"!i
33!Cent Ry Brar.il 7s! 96 101 4 101 H

33 Frsm I D db 7 H
2Gen El deb 5s. .

lOljGoodnch 1st 6H

2fl0lK C 8ou pfd
5200lKelly-8pgfl- d .

1600!Keystone Tire
1700 Lacs Steel . .
1900 iLee Tire . . .
1300;Lehieh Valley

ROOILonllard . . .
21 OOjLowe Theatres

700 IL AN
lSlOOiMei Seaboard
2000 Mavwcl! Mot '
4500I do "B" . .

79 4 79 4
95 I 95

100 4 !1004 BONDS100104 Principal and interest are secured by the entire property in the dis-
trict. The collection of taxes and payment of interest and principal10 Cent of Ga Ry 65 100 4

65
164 H
154

180 4
3Gdr T A R 8s 41118 4 H6H41 Cen Ps lt ref 4s 89 4 i 89 4 89 4 do 8s '31 ... . 1101 4 11H

101 H
99 H
884

of these Bonds will be made by County officials of Jackson county.47
1

10
Grnby Min 8s... 99 4

85 4 85 4 85 H
95 4! 95 4! 95 4

102 4 1102 4 !102 4

101 4
994
89

100
Holl Am L 6s. . 89 "A"

5H100 1100102 102 4 102 19 H O A R db
12flnt Aft ,5s. 80 H 1

13
4

18 H
26 4
58
43 4
35 494
77 4
274
65

164
154

183
204
58 H
194

119
164 H
29H
124
35
18
41
73
22
22 4
56 4
64
89
294
68 4

80 4

5 do Sh Line 4s.
3 CRRiBOJ Ss....
9 C! O con 3 5 . . .
1 i do C

19lC & C evt s. . .
51 do gen 4 4s..14! do cvt 4 4 s. . .

2S Chic & Alton 3 Hi
3 0 B Q gen 4s. . .

2; do ref 5s

96
89 4

954
89
884
RAIL

A TVPT? f""'"F''r) ky State Irrigation Commission of Oregon, consisting of
state Engineer, Attorney-Gener- al and Superintendent of9

87
87
96
954

103
o 1

91 Banks.91

10 4
784284
654

1654
16

134
22
Cl
20

122
168
294
13
854
18 4
414
73
22 4
23 H
57
64
804
294
57 4
16 4
82 H

115
794

24 00 May Stores ...
9300-Me- Pet

2O0. 'Miami
SOOOiMid St Oil . . .
lOOOiMidvale Steel .

- SOO'M K A T Wi.
500t do pfd Wi. . .
lOOIMont Power ..

7100jMont Ward . . .
2100 Mo Pae
ISOOi do pfd

1014L101

80 H 80
87 87
87 I 864
96 41 96 4
95 H 93 4

105 'l044
100 100

90 894
91 91

9 4 99 4
115H 115H
98H 984

1024 1024

110082 4
105 4

SO &. E I 5s. ... 82 42jC A E 1st con 69,105 4
1 iK'bic 1; V 4 s ... 59 4 CERTIFIED AND LEGALIZED

6 lint Pap 5s A. . .
19! do 5 R
12'fnt M M S F 6s

2 rnv Oil 8s
6 J Ka.wer 7s. . . .

4 Lark Steel 5s. . .

7 do 5s
3 I.cld Gas ref 5s;

JOit.ig A M 5s
SILrilrd 7s
6 Man Sue deb 7 4s2:Mr Oil Ss
4 Mar tril 7 Hs. .
7 Mich State Tel 5s
4 Mid 8teel cvt 5s.
5 Morris A Co 4 Hs

under State law, by
indorsement of Sec- -99 4Bit' I & I. 1st gn6a.

0 C M & S P 4s. . 100IM 8 P A S S M

95 4
89 4
89 4
51
91

101 4
82 4

105 4
59 4
99 4
78
86 4
70 4
66 4
75
82 4
66 H

108
110 4

87 4784
82 4

54 retary of State. Each Bond bears this certification and Seal of the State of Oregon.
111 4 jll 1H

78
86 4
71
67
75 4
824
66 4

167
63
90

245
99 4 98 4

21 H
68 H
19H

119H
166 H

29 4
12 4
85 4
17 4
40 H
72H
22
22
IV4
89
28 H
56
99
164
80H

112H
78
31
73
87
69 H
24
74

27
11 464
68 4
50 4
64 H
78

88

59 4
99 4
76 4
85 4
70 4
66 4
74 4
82
66 H

108
1104

87 4
78 4
82 4

do
d- -

do
do
do
do
N
do
do

4 s . . 4 , .

cvt 4 4s.
rfg 4 4 A
cv 3s B. .

4s
deb 4s . . .

W 7s
4s

g m 4s ...

89 H
88 4
88

Notice of Redemption to
Holders of Victory Notes
and Others Concerned.
Notice is hereby given aa follows:

I. Call for partial redemption of 4 4
per cent Victory notea. AH 4 4 Victory
notes otherwise known as United States
of America gold notes of 1922-2- 3 which
bear the distinniabing letters A, B, C,I, E or F prefixed to their serial num-
bers, having been designated for the pur-
pose by lot in the manner prescribed by
the secretary of the treasury, are called
for redemption on December 15, 1922,
pursuant to the provision for redemption
contained in the notes and in treasury
department circular 1SS, dated April 21.
1919, under which, the notes were origi-
nally issued. Interest on all the 4 4 per
cent Vk-tor- notes thus called for redemp-
tion will cease on said redemption date
December l V 1822. Victory notes of the
4 per cent seriee bearing the distin-
guishing letters . H. I. J, K or L pre-
fixed to their serial numbers e not in
any manner (affected by thia call for re-
demption and will become due and pay-
able as to principal on May 20. lsSi.according to their term. 2. Detailed
information as to the presentation and
surrender cf 4 4 per cent Victory note
for redemption under this call is given In
treasury department circular No. 299, datedJuly 26, 1922. copies of which, may be
obtained from the treasury department,
division of loans and currency, Washing-
ton, or any federal reserve bank.

18N Eng TAT 1st!
8TS C

7i 112 Ht SsA i
ISiXT Airb e 6s 101 77 41014

110H

108
1104 j

87 4
7? ;

82 4
11 NT Ed Co rf8 4sj5 Chi Ry Co 5s. .

600 Marland Oil
800 Martin A Perry..

2100jXat Enamel ...
Nat Lead

SOOiNer Coo
11200iNew Haven
1800 Norfolk AW...2800iNor Pao

fNo-ra- Scotia Steel
" T Air Brake . .

400 N T Central
900Nor Ama

SOOOlOkla. Prod, raf . .
300 Ontario Silver . ,
300 Ont A West. . . .
200 'Otis SLtoei
700, Pacific Dev. ...
lOOiPac Gaa A Elec.

10O0Punt Alegre

1NY Uas 1 L H Aj
I P Co. prem 4s

Legality Approved by Messrs. Teal, Minor & Winfree, Port-
land, and the Attorney-Gener- al of the State of Oregqn.

PRICE TO YIELD 6.25
Orders may be wired "collect." Bonds offered subject to prior sale.

write or phone Alain 4195 for special circular or reservations.

824

80S
81
99 4

1154
88 4

102 4
11 1 H
89 4
89 H
86 4
874

181
110H

824
84

103 H
184

82 4
83

101
91H

187
100

81
80
974
82 H

lOTii

43lC R I rfg 4a. ...
lk'TH48E 1st,

1104
824
84 4

105 4
14jNY Tel gen 4 4 si

79 4 79 4 21 do ref 6s
93

103 H
104

82 4
1 Niagara Falls P6s 104

81 Callt64 SAmer Ed 6s..
4 X Ohio Tract A

i Lt 6s

87
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