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By Stuart P. West

be ex-
day's Dews Friday

wan ecumplicated this week by pomsi-

E "Cor‘nm
00 T sitmation

bilitles contained in the strikes. Liberty 4%Wa

went to a record.
Raliroad Threat Affects

|~ The mending of troops into Pennsylvania
and Ohio coal fleids emphasized in stock mar,

Eet opinion the bitter charscter of the sirike.
The beliigerent attituds of railroad managerns
dihzhml in Thursday's threst in New TYork
i

the sirike would be fought out. was
hardly productive of hopes that the end of the

trouble was near. The sirikes, while seldom

the direct baxis of stock market liguidation, are
bound to continne long enough to disturd the
thoughts of speculatars. The deside to stand

miide and watch the course of market devel-

opments has no bearipg apon the ‘more far

peaching fundsmentals apd quick rallles which
ocenrred in Steel common,  Stadebaker, Cru-

ecible, Baldwin Loccmotive and others after early
resctions showed that the best placed boldings

were not comihg out
1 Foreign Exchangea Firm

1 wﬁn. the foreign exchanges were quite firm,
there was no indication that Germany's Te-

rted acceptance of allied supervision of her
had aronsed enthusiasm. Everyone

Eﬂlﬁ' the vast importance which a stabiliza-
n of German affasirs woujd have om the
futernatiomal affairs; with partienlar ap-

tion, perhaps, to England and Amer-

But it was not plhin in thte

r that any aquick improvement would |’
pcear _in German fiseal affairs under British
snd Frooeh direction wuniess nomething was

done to lighten the reparations bill

. Another tremendous incresse in cirmulating
.motes showed that Germany's destructive
methods of finanre were stlll inm progress. Thia

increass amounted to 2.700.000,000 marks,

rding to the latest weekly report. Eventa
te evidently ahajing toward & moratorium, for
mhich Genuany seems willing to make almost
any sacrifice, and when the duration and terms
are outlined, possibly next week, there shouid
'be ground for estimsting the outlook for Ger-

man recovery.
All the Liberty 4 % s went to new high rec-

;onh in the bond market Forelgn government
P ritles were quits firm and rils as a whole

in good demand. The week's [edaral Te-

serve statemient showed that there was mnoth-

ing Lo worry about in the monetary situation.
Early Loss Nci General

The ipal reaction of the day carried ac-
tive industrial stocks down s point and more,
stoe] falling slightly ander 101 and Stude-
baker, which was really weak, falling of! more
fthan 2 pdints to 1356%. It was noticeable
that pressure was not at all general for stocks
lixe North Americen, American Ice and Gen-

* wral Electric, in which the floating supply is
always amall, went up to new high levels. Gen-
wrl Motors profited from the company’s ex-
cellont six months’ statement, and wes very
wteady around 14 %.

Such evidence of pioperity. as General Mo-
Hom announced, particularly in an $89,000,000
dmprovement in cash (counting in retired
‘Bank loans) should hars been cheering to hold-
wrs of motor stocks generally, The heaviness
of Btudebaker presumably rtepresented doubt

‘shout the much discussed extra dividend later

. in the year.

A feature of the Iate aftermoon dealings

was the strength of Pennsyivanis, Loulsville &
Nashville and Atlantic Coast line, together

Ohlo, lebigh Valley, snd many other=  Rail-
~routds, in fect, pave the market a new tonme.
Pepnsyivania's leadership was attributed to the
'sucosss which the company has hed in dealing
Twith shopmen., It hed & oew high-at
(48, It may be said that Wall Streef thought
that Pennaylmania's practical bandling of its
own problem might lead to separate milroad
| agreements over disputed pointa

In the last hour the market showed signs
| of mallying at times, but was very dull. Money
{omn eall loaned at 4 per cent.

The commodity markets were inciined to sell
oj’f in & Hsllesn state of Dusiness

General Trend Downward
Stocks were inclined today to move down-

:“l!l without, howaver, evidencing any really
A Httle speculative buying in the

. mormning carried several of afeels and miscel-

| and manufacturing shares upward a
i paint or more and Mexican Petroleum rose 4
. points but the rally was the signal for fom-
- wlonal pales for the shart sccount a that
. mdvantagoe was lost Before noon. Pennsylvania
" gaflrosd wa shid up to a new high point for
' the yoar at 45 and several other rsils gave a
| good mocount of themseives, The market had
#o fresh news about strikes and, bmnﬂiyh:ﬁ:‘-

prices showed that traders were
being

|| favorable events ocourring over the week-end.
| The close was steady, with the mails the active

i Bonds Show

Bonds were strong. A fall of about 24
ts in cotton futures refllected trading cau-

over weather p

"

| REPUBLIC

'i OF

PERU
%

AN ISl e R

S Dated June 1, 1922
Due June 1, 1932

“These bontls are a direct
obligation of the Republic of
Peru, and are additionally
secured by a first lien on all
‘the taxes from the petroleum
_industry. A\
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YORK BOND TRANSACTIONS

Reported by The Jourmal's Wall Stréet Burean

SHOE ORDERS ARE.

~ ATHIGH POINT

the Frefich government issues flrm nnd

than a

nt in the first baif

our, was nothing more
than could

pected in view of the

is conventionally a day

taking in a riaing market and the |50 far this year.

clspo: bDonds

line Securities and smong the higher
priced Isspes Rock Island refunding 4s

New York tractlon Donds 1
were genernlly gulet. The Manhattan 4
consolidated 4s, however, went up over ;

about a polat.

market. Total sales

week ago, $12.828,000 s year ago and $0.-
414,000 two years AgO.
From Jannary

Wall Street, New York, July 2i.— | Sales| IN 31000
Government seeurities, both Liberty 2,00b Am Sag bs. 108

bonds and forelgm external Joans, were 1iDei & Hud crs
the features of today’s bond dealings.!  Tibe & Bk et
Buying of the United States war fssues Mg ¥a .....
atiracted the most attention. All the ot Bﬂﬁxﬁiﬂdmuh
4% per cent Issmes sold at thelr high- 3| do rtg Se.....
est for all time and traasactiomns In 10{Det U fi;- 4%s
this quarter were especiully heavy. e, Mth deb ¥
Among the foreign bonds, the United al P IA & Pos
Kingdom 5%s of 1922 pnd 1029 and G do T8 .......
the Jopanese first 4%s all rose 1o Rew 5 s A ::ﬂf o7
top prices for the year. The move. 12) do pr in 4s
ment in thess bonds was directly in- 2 do evt 43 A
fluenced by tbe firmness of sterling | ,‘:1’ gg 2‘;2 4‘;%
The tendency of the foreign 53] do col 48 .
group &s o whole was upward, with 6 Fisk Rub Ss

5| Fra: 7
particular strength In the City of Sols- 4]5::"_';_ - o hs:
sons bonds, which gained more than n 2] do deb. 3%, .
23 Goodyear T.&H.Na
Rallway bonds generally were not so ,{:’p g:: ‘3-'15-31‘4":7 :
buoyant as earller In the week. There 7,Gr. Tr, of Can. 6k
were numeroms advapces, but Irreguo- 23/GL Nor, T»,...
larity developed im this section as well -'_."l'!&vi\?‘;ft.& : .
duostrials. Wabash first 3s | 19 Hol Am. 1. Bs
were a feéature st par, their best price 24 H. & M ref5s
St. Louls & San Fran- 47 do ad). inc., bs
actlye and firm; S3IL €, Omadiv.35{100 % 100
(B
Louisville & XNashville anand Soathern 5 do 8%s... . .|110
rallway lssues moved wp fractionally 19/ C_ & V. 8¢ L.
and the St. Paul general 4s galmed | .- - '1'1”'&;'3::" r{; i: Al pax
Pere Marquete 5s crossed 937, 231 Cent 43, . ..
One or two of the Eries, Seaboard Alr- 18| do 45 ... ..

10

& do llLU Bs. .

affected Ameriean 3 Em 'n 5sB....,

4 ' TiInt M M s 64, .

Sugar 6s and Armour & Co. 4%s io!ll HiE - S IR T
' | 1, do rfg 4s. ...,/

he largest new offering today was | 25K CF 8 & M 45|
an lssme of $8,500.000 @rst morigage | 1"1“3 C Sou Ba...|
§3% per cent serial eoupom bonds ol] Q'K-noglafn::!’i,i_‘;;'
Motor ecompany. They 19 Enyher. Ta. o 1
were sold at par and accrued Interest. 6 Keily Spring T S8s:1
New York, July 21, —Following is an offi- 2 Keok & Des Mo 33
cual list of all bonds traded in on the New 10/ Lak St Ba. ... .. 1
York Stoek Exchange today with prices and 1) do Bs .......
to and including the clome of the ZiLk Sh&MS 3 igs,

s today were $15,400.000, 8‘F:| do deb "4u.. ..

against $13,780,000 yesterday, $17.001.000 62, do deb 4s., ..

1 do gen 4s,

1o date $2.582,234,000 8 Ligg & Myers 7

inst $1.887.877,000 a yenr ago, and 3$2I.- ,l_l.l-uu_g, 53] unf
?‘i‘l.'.'w.uuu two years ago. 28 | Lorillard Ts .
LIBERTY BOXNDS 8| do 8s ......
(in $1000) 14/ L&N 1t gold 5sl

High. Low. Closing.

whse =1
(=1 1 e el

.

1 p | do SVs .....
L 100.68 1uu g0 100.90 5] do 45 AK&(C.
100.74 10074 100.74 1 Mpt: Sug deb 7 4 s
5. ...100.70 10070 100.70 10 Man Hy Co 4s,
100,28 100,28 100.28 11 Manit S W & C
1st 4%, 101,30 101,16 101.29 TIMkt 8t Ry con Bs|
1st 4 % s rg.100.16 100.16 100.16 BiMur] (il S
2d 4%a.100.08 100.74 10078 B/ Mex Pot Ba ..
24 4% 8 rg.. 100.78 100,64 10088 16 Midvy St ort Bs. . .
4% u.,.101.00 100.70 100.82 4 M&ES L 1et ref 4
3d 4 W% s rg.100.70 100.66 100,68 5| do rig  Bs..,. N
4ty 4%s.101.54 101,18 101.32 1T MSP & SSM 6% 1087 102 % 110z
| do4th 4'gsrg.101,20 101.20 10120 BM K & T 1st 4s
|Victory 4 %s ..100.58 100.54 103.54 | RS do 48 st B.
| do 4%« reg...100.08 100.48 100.48 66, do 5s A ..,..
FOREIGN BONDS &E.:I do ad] Bs A,

10 Belgium TY%s..

O Marseilles [
14 R de Jan Ba. . .}

|Sao Paulo Ss... .|

87(Seine 7s tm. cer.| 81 !
20/DofCan 5 4 {

23(D E I rets si'é

%
83 Imp Jap 1st 4 %s| 827
1

3| Denmark Bs

52|Neth rcts Bs....
11|Norway Bs .. ...
22(Bolivia 8y

*1|Uraguay S8
11 Queensiand Ts

18 Rio Gr de Sul 8s/1001%
311U Kof G B & 1
0 i o=

...... | 47 1 47 | 41
YORK CITY BONDS

unwilling to take chances of un- 1IN ¥ City 4 %+’60/1100 % 1100 % 1100 %

.|, 80 [ &0 | €0 ;
........ 100% (100 100 % b e L
106 % 1106 % 1108 % 42 do Gy ......
N g 11081 106 % 1086 3% 49 do gen 45 . ...
- ! L A (.l i R AL TC T |
L. 101 1005 (101 4% BMeb & O Stl4s!
Ol Ge%m| S4%! Dd N 5iMont Pr 1st O, .|
o110 % (111 % (111 % 3\Mont Tra af Is. . |
Bs....| Ba%| M""‘| B4 % 1/Nnssan Fl 4s, ..
Slps| DT% | D7TW!| BT N 11N Eg T&T lst.'z‘i'
...| BB | BTla| 8T 1iNew Or &NE4 %8|
| B4t | Bal| B4y 2 New Or T&M %8|
ol Ra mai Say TN Y Alr Br et g
83./100 % 100 % 100 % SOIN Y Cen dob 60
J ] SN Y Cen dob 8s. |
100 % (100|100 @ da col Ts i
do’ 8s certfs..!100% |100% {100% 110N Y O & )
Br. ... | 8% | 2% A2 % N S ae
1015 {101 (101 ; v A3
-y g o=y -1 1L 17 do gen 31
....... ll; 014|ll¢ e d'r~|
..... 1111 % 111;—:-111?. 19%) _do the o oo o]
p0 3| 81 2.4 fig s AT
.o 10% % 1108 % (108 % 14|NYEdICo ref 6 4%
. - 3| do NH&Hdebis)
A notes{101 100 % 1101 3Ny .
6 ....| 99%| 09 x| OO NYOnt &Wgen4s.
: nRg| D8] DR 3| doRys rf4str ofes
7| 8% | 95| 957 | G| doadj Bs,....
2.l on| payg| 83 Tl do Sus&W gmSal
..... 102 % |102 {102 141 do Tel deb 8s.1106%
..... 100 % | 99 %100 % B do gen 4 ...
%l P2y D2 19| do ref @s. ...,
.. 925%] P2 %] 925 1/\Nlag FlsP 5s. . ..
starl Jn 4e.| THY| TT0| T8 % B/Nor&Soun gen 5s.
(109 % 1108 % |100 % 20|N&EWRR con 4s.
Bs...| B9 B2 N B9 836N & W crt 0s.
f 96 | B5%| 08 4 do 4s Pac C&C.
110% (110 110 27 Nor .Am Ed 0s. .
..... (100 % (1003 (100 & 387 Nor Pac 6sB...|
L1023 102 1102 13 4| do 4%s ...
Jlo4 {104 104 34 do pr lien 45, .| §
Lo 104 % 1104 104 18 do wen Ba....
18 (Czechosiorakia Bs.| pu PS5 B0 T 103| do Imp &a...
L1050 % 11053 1105 14 1IN SBtatesPw 1st 4s
1108% 1109 (109 4. 46N W Bell Tel Ts
L1001 % (101 % (101 % 13|0re Short L rig 4x
L J119% (1187 (118 % 3/0-W R&N 4. ..
1004 1100 14 17i10tis Btee]l Ra, |,
L1100 % 1100 '100% < Pac Pow&Lt 5a..
| 44 Pac T&T Js rots,
L...1110% 1110 [110% 1¥'n Am Pet&kT
LLHII0%110% 1110 27 Paris Lyona
*37..1103 % 103% 103 % [ RR B cti
Brazil 8a/102 % (101 % (101 % 13Pa R R Bs.....[10
of Mex Bs..| 69 | 69 | 69 2D do gold B%s
ig Os.....| 55 | a5 \.—.:. w2l do G M 4351 .
. 1|Pec & East 1st 4x

4Am Ag Chimn T%s{104 |1
4/Am Smelt 1st O« B3 |

1

TiAm T & T cvt G105 % 11
24}, do col tr bn..J 09
do col 4s. ... }
12/Am W Werks Os] 81 %
1lAm W Ppr 6. .| @0 %
urgen I M cvt 685 90 4%

ta.
announcement of the voluntary petition
cy of Alan A. Ryan, with Habilities
at $82,435,479, which was made sfter
closed, was followed ¥y u statement
| by the Morton Petroleum Co., the Ryan FPe
; Corporation and the Rr:;:.Conlnl\dnnd
+ Petroleum Corporation, stati t those cor-
" were in no way affected by Ryan's

—
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ILWAY AND MISCELLANEOUS BONDS 2!Plerds O 8s
2]Ajax Rub 8g .. (100 | 003 100 2ip

|

03 % 104 | %8 & .. ...,

43 410+ P9 1 do 4%s B!

8s. . 1103 % (102 % 1103 IPRL &P Tihs.
0514 105 20(Punta Allegre a) 7s|

08 % | 99 1 Prod & Re! Ssw

M| 01X 91 % 18 Reading gen 4s

81 81 % 32 Rem Arms 6s. ..
85141 853 | MR G & Wes 135t 45
202! o 6Pk A &L 4%s

0% | 00% .’R Erown 1 Ts..

Foen 45| 04 | 83% | 98 % 9Bt L—Tren M

" B as 09 ae r 16 du“ Een O, .

. BL%| B1g] e1y s o aLie.-.

4 87%| 67% | 87 % 4 Q3 B Ga 43
... %9 | R0 | =9 SRt b Ry M
tr 4s) 84% | S8 84 % P SR L X,

Atl Fruit cvt 7a.| 30 38 | 3D “'SLlhn&-sSz b&m <
Y, 2 do bs B ...
. = | 3SL&SF gen6sC
eie a 1 41| do adj 65 ...
i 22! do ine @a

oo S4%| 843 | S4 :
do 8 % aSwndiv] 04 Y% 94%3 94“" 218 ;j.asf:nlsf :?l‘l[’
"7s./108% (108 , (108 T do con 4s ...
{104 % 104 % (104 % CSP&KCSLAY:
90 % 09%| 993 11/S A L Gd sta 43}
e8| say| 98y 8 do rfg 4s |
....... | 98% | 98% | o8y 68| do aedf 5a ..

E Ky 4s] 84 | B4 l 84 115| do con 64

com B3| 89% | 6815 881 25/8in C Oil 545

...| 08 ] 6% | 98 108 do ovt T3s
83 | 83 | B3 36| do Ts rets ..
84 | 84 | 84 gigh;m;_azanuopa
ic s.
qu‘E P2%| DN 7 80u Fac c:"h..

Go) 90 | 90 | 90 13) do rig 4s ..
bl..l P1%| Pl 1% 16 do eol tr 48 .
gs: |10 | 90 " (100 11| do 8 F Tm 4s.
Bs. 101 %/101% 101% 688 8ou Ry oom 5s. .
<. |1E2%(112% |122% 251 do gen 4s...
l.._léalﬁ‘l;;.. 1 73| do B%s ...
oS Milling
) Bsl D1% | O1%| D1 % 13‘-3“3“&1 deb Tn.

ra Bl Ts| 0G4 | #5% | D6 78 & T Co Am 71
Ry 63100 % (100 1003 10!Tenn Cop 6s -
rel 4al 0% | 80%| 59 7|Tex & Pac 15t Bs
evt Bs/110% (130 % (110 1/3d Ave tfg 43,
Ss...| PE%| DB 93& 70 adj Gs ..
s....| 95%| 95| 0853 5 Ter Asn St L Bs

s.. B8 | 88 | s8% 3 do tig 4s

s..| 89%| 89 | 88 3/Tide OIf Co G

T3 60%| 60 | 80 % 6/Tol Bdi ist Ts

sialdt3 kLAY | T e
:‘tmhlg;..a 1:} 101 " ?'r E:Lu‘“ ...“

3 AR 5 Bag

Ndo| p6% | PE 9'8; }gg:ﬁm P:: ?a
...| B8 | gaa | gay 83 do 1st 4s
t 5s) 88 | 98 Sne & do eve 4s .
.. 81 BOY S0y 2n] do rel 4s .
Sl A2y 8y ) 83 8Un Tank Car 73
s..| Yeu| 78 | T84 5{United Drug B
s 70 A a0, 9 SR &

Yr il 65 843 | 65 17 8 Huab

B..|¥5%| 75%| 15 1 do Ta
..... | B2%) 81%| 82% 48/U. 8. Rub

... 64 | 83% | 64 1I5USSR &
8%s.110% |110% [110% 44U 8 Stee)
R IR ] )
el ve |74 'L 50| do Ts

Ba..l S0 | 7o) vox o T %s

of 4l 88 | say | sy 28 Wabash  1st

O bs a:ur gay ! gang | - |‘I'\h.b Oma

& 3ol 96 | 953 98 1WT&CD 1st
!g...‘}.;; b1 Thire sy e

109

.:’_‘.1:;5“ 7‘,‘ 10’:“ ’agm “_.
5. 105 -
8.. 83X 9% i 938 W U S%s ..
3% | o8 B8R 2'West Sh 4s.
8 A [101%(101% (101 % 21/ West EL Ts

&N, STyl s3 ! Re iy S(W & L B ref
5is. (104K 1045 104 % b ey
Ba...! 78%) 787 | 78 T8 Wilen s
st 4ol 93% | 53% | 82y 8 4o crt s
g.-.. ‘B84 | 89 " | =e 85| do T%s

53.1983% 98 | 9gx | . 2(Wis Cent gen 4s
c-sol B8] 98 | 88% | T STANDARD

Se.| 89% | 893l se i
¥s..(1 11 123 . o ]
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4 MONTHS AHEAD|

erdars since the opening ners of the Natioasd

Shoe Teather exposition to keep busy
fnﬂmnthmtofmmmum-

FRUIT

Harvisburg, Pa.,  Jaly 21.—Pennsyivania
will have a crop of smounting to about

Naw York, July 21.—Figures just made
public indicate that the sales of paint for
the first five months of 1522 were slightly in
excess of those for the similar period 1920,
the big year of the industry.

CAMPING EQUIPMENT
New York, July 21.—There is a steady de-
mand for khaki clothes and camping equip-
ment, inelnding hiking boots, rubber-soled
shoes, tents outdoor cooking utensils, knap-
sacks and similar supplies.

RUBBER SUPPLIES
Akron, Ohio, July 21.—A survey of the
Akron tire plants shows that the industry ;.I

running at the highest rate since June, 1921,
A total of 105,000 casings are being

STREET STOCK QUOTATIONS

Reported by Overbeck & Oooke Co., Board of Trade Bullding

 {WWall Journal Financial
mwtrntr 21 —(U.
three sueceéssive mew highs in

outloek, professional
ors thought the market was entitied
to & reaction. They employed the un-
certainties in the labor sitsation to
bring it’about. For the first time the
financial comminity displayed
concern over developments in the
road and coal strike. This feeling en-
abled the bear contingent to force re-
cessiobs of ome to three points In the
speculative jeaders during the morn-
trading

But the reaction at no time extended
beyOnd the limits of s normal setback
following the persistent rise of the In-
dustrinl gremwp into mew high ground
for ‘the present bull movement. Even
in stocks with a mormally thin market,
ke Mexlean Petroleum and Crecible
the decline was In an orderly

With the exception of the Plerce-
Arrow Issues, mo section of the list

which might mot have been lald to
profit-taking or professional attempts
to smatech s gquick profit om the short

After offerings fro these soureces
had been absorbed during the morning
hours, the gemeral market acted bet-
ter the remainder of the day.

The market closed lower.

daily and 50,000 workers are employsi. Me-

| chanical goods departments are also speeding

up. Goodrich reduced cord tires 10 per cent
and fabric Ures 13 per cent,

WOOLENS

Providence, R. 1., July 21.—TYarn mills in
this section are running full time and {ind
business good.

CLOTHING
Minneapolis, July 21.—Merchants and
manufacturers here declare that whip ecord
wili be s favorite material for both men's
and women's clothing next fall and winter.

COAL

Kansas City, July 21 -—Mimouri publie
utilities report that ther have 40
days’ y of coal om hand. Kansas City
denlern ve a 18-day supply in their yards
and industriss are less cobcermed over pros-
pective coal shortage because of the 50-cent
reduction in crude oil prices. Many plants
are preparing to put in oil burners.

\ FURNITURE
Springfidd, Mo., July 21.—The Springfield
Furniture company has been organized here
with a capital of $200,000 to compete for
business in scuthiwestern territory.

CORXN
Oklahoma City, July 21.—The Oklahoma
brooin corn znd corn grop are in good con-
ditlen. Broom corn is’ somewhat Ilate but is
growing exceedingly well

Northwest Prospers;
Production Grows

Conditions in the lumber Industry of the
Northwest remain at a fairly satisfactory
point, nﬂ:ord.u! to the weekly review of the
Weost Coast umbermen’s association, made
pubiic today. E

One hundred and twenty-thres mills, re-
porting for the week eading July 15, manu-
factured £1.260,839 feet of, lJumber; sold
08,346,008 feet. and shipped B7.800,263
feet.

Proluction for reporting mills was 2 per
ceni below normal and new business 18 jper
ecent below production. Shipments wers 28
per cent mbove new business,

Twenty-nine per cent of all new business taken
during the week was for future watef delivery.
This amounted to 10,650,003 feet, of which
15,140,411 feet was for domestic cargo de-
livery and 6,507 402 feet for overseas ahip-
mont. New business for delivery by mil
amounted to 1023 cars

Thirty-six per cent of the week's lumber
shipments moved by water, ‘This amountsd to
31,800,263 {eet, of which 10,751,942 feet
moved coastwise and inter-costal. and 12,048,
821 feet export Rail shipments amounted to
1860 cams

Unfillsd domestic cargo orders total 108.-
823,548 feet, Unfilled export orders 086,
B62,781 feet. Unfilled rail trade orders, 7023
cars,

In 28 weeks, production has been 2,248,
217,879 feet; new business, 2,267,816,287
feet; shipmenta, 2.227,062,568 feet..

BANK STATEMENT OF COAST
Portiand Banks

1032 1921,
Cleariogs Mon. . .$ 6,704,269 § 5.110.440
Balances Mon.... 1,011,207 1.003.196
Clearings Tuaes, 5,001,283 4,287,122
Balances Tues, 538,301 ammn. 2535
Ulearings Wed. .. 5,191,249 4,020,908
Balances Wed. .. 1,259,167 816,040
Ciearings Thum 4,385,041 4,007,211
Balances Tbhurs 1,023,225 58,98
Clearings Friday 4,518,949 4,187,874
Balances Firday 261,758 83,002
San Franclsce Banks
Clearingy Friday .......c000.. $21.300,000
Los Angeles Banks
Claarings Friday .........0044 $14,231,188
Oaxland Banks )
Clearings Friday ...... e e $ 1,896,200
Tacoma Banks
Friday's transactions ..,....... $ 2,497,000
Sesitie Danks
Cloarings Friday .. .......:... $ 5.415,580
Balances Friday .......0000.. 1,358,763

e
BOSTON COPPER BTOCKS
iHewﬂ;&i hr&vm & Cooke Co.)

g i o Ixi Bid Asked
Ariz ¢.. : N ng 5% 5
Adr. ... 60 75 S: e 30 l'bl)*
Ahmk,. 63 64 O D Cp 25 28
Algom. . 20 50 |Omecla M 33 a5
Alloves. 2 28 |Qey Mg. 45% 40 %
Aread.. 8 4 llale Ryl. 24 25
Cal&Ariz 81 1% Bup Bos 1% 1%
Cal & HL275 280 Un 8L M 383 381
New Cra 19 18 % do pid 28% 261%
Centen.. 9% 10 [g, tah o 10
i" RBge. 43% 44 Sup Cop. 4% 4%
1 Butts 10% 11 oy Cop 11-16 2
Frenk Mo 2% 2% iplionre 65 70
Hanck. . 2% 3 Clah cm s 3
Helvetia, 1 , 1% U 8 Mng 41% 42
Isl COrk.103% 103 % do 473 48
Kr lake 3% 3% Utah r‘ 28 2%
Lake Cop 4%  AXIG T "P% 03 o0
Mich .. 41% 42 o e, 1% 1%
llﬂhl!’k. 61 ﬂg W - 1% 1"
0 ol 4N 18Wolverize 12 7 133
yandott €0 T5

FOREIGN EXCHANGE ERBATES

Carrected daily by the foreign exchangs de-

partment of the United States National bank.
Uuotations below (except the pound ster-
fing) are quoted on the basis of 100 wuis
forvign currency

Opening nominal mtes on bank transse-
tions : Draft Cable Par
Londono— Checks. Franafers. Value.

Lbs sterling.$ 4.44% § 4.45 $ 4.868
Pari~—Fmnes . 8.46% 8.47 19.30
Belgium— .

Fraoos .... 7.99 8.01 19.30
Berlin—Marks . 21 - =3.81
Genoa—Lire .. 48734 4.68 19.30
Athens— ’
CDnekmn .. 318 8.17 19.30

-

Em «eee. 20.51 21.56 26.70

o g
remer .... 18.73 18.78 2%.70
Stockholm—

Kroner . 25.95 28.00 28.70
Bongkong—

Curnopey ... 58.060 E8.28
Jepan—Y 4 3 47.900

|Adams Express .|..
Advance Rum. .

-
-
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Balew | Stocks High. | Low. | Bid.
9400/Penn Sea Steel..| S%] TH| T
300 Pressed 8 Car,..| 80% | S0 %%
b Pullman 1 120
1%
TN
35%
8 833
T Tik
pl 55 3
2700 Motors ....| 11%| ®%] 11%
3600 Hoyal Dmatch S5%| 50%| O5%
100;Hy 8t s (107 106 % (106
..... /Stand Qil Ken, . 93 % .8‘[9“
800 Seary- L. WO | B0 9%
..... Sha . Ariz . T R N
..... Shell T & T..ofeiavwecdroeas| 40
T0008Sipclair ....... a1 Bl%! 1%
..... \Sand 0Qil .. <4108 % 107 lllﬂ
800|] do N J.e....| 183 179 % (180
U Sloss Shef ......] =9 | 49 | ¥
4900 B0 Puc ceass] BO Iu.uluﬂﬁ
500080 By ...cc0.n Irzs 2hi| 24%
20008 O Cal ,.... T ’ﬁ;l_ﬂ!tllﬂl
St L &S F. 25% 27 [21
100, 8tromberg  Carb..| 40% | 45% | 45
46500 Studebaker ,....; 187 % (184 % 184 %
..... |Switt & Co . X ‘lil)l tilliltl]z.ll;(l’g
400 Tenn Cop & U 0 i
3400/ Texas O ...... | a5 43m; 45%
800 Teéxas Pec . J20% ) 29 g 29
T00] do C & O ....| 26% 28 | 253%
500 Tob Froduets ....| 581..1 58 | 58%
2200/Tran Centl Oil.| 13%| 15 | 18
26uUnlon Ol Del..| 20% 20’:§i 20 %
1200(Union Pag ... 142% 141 R 1141 %
1008 United Alloy ...| 40 | 40 | 30%
400, United Drug ....| Bl%| TOR| T34
600|United Food Frod| 8% | 8% &
200 United Fruit ... 144 % 144 ll-l'sh
..... Unmion B & Po. po...-]-3...] 62
170014 8 €1 Pips ...| s.w,r 33%| 33%
4300 United Hetnil Strs; 84% | 83% ) Gi%
Suu0|U 8 Ind Alcohol.| 823% | BB % | 814
I800|U 5 Hubber .... G:-"hl 61 | 61
100, dn lst pfd.. .. 104 % (104 % 104 %
1D U 8 Smelong ... 41% ] 41% | 41 %
142000 8 Steel .....{102 1100'!511{31 :
1100, do pid L1208 !'.‘llh;ll.’lih
1000 Utalh  Copper 84| 63 | 83
1400;Va Chem Lo 2031 20% ) 20K
400 do ptd . ..., 4% 883%| 60
2800 Vanadium Steel. .| 48 %) 47 | 47
400(Vivandou .. ....| 11 10%] 11
100 Wabash . ...... 12% | 12%| 124
1400 do pfd ...... Blia| 31%| 31%
..... [Wells-Fargo - o o feeecefoasn| T8
..... [West Pacific ...|l-veeefoen. .l 189
..... do pld ....e )]s snaesen 51!5';
500 West men ... |1053%(104% zg;’n
..... A T S
1200 do E & M €2 61%| 81%
800 West M4 ...... 12 11% 11‘@
2300 White Motors ...| 40 'fi 483% | 49%
0200|Willys-Overland ..| 8%| 8%| 8%
1000 do pid ...... 40% | 44 45 %
..... “:ilmg?nd‘lnz g;*
- is entral . ...l ..00]|o0.no 2
400! Woolworth . . ... 187 " |165% |165%
f0u/Worth Pump ...| B3% | 52 % 52%
LoowW & L E (..., 183% | 18% | 183%
700! White Ol ..... 83| B8i%| 8%
..... \White Eagle OiL.]. svugef SOW

“Total sales, stocks, 720,000 shares.
Total sales, bonds, §$14,574,000,
*Ev-div. 1% per cent, -

NEW INCORPORATIONS

Sslem. July 21.—W. H Masters, Grace J.
Burton and Roscoe P. Huarst have filed ar-
ticles of Incorporation with the state coTon.-
tion department here for the Perkine Anto-
moh‘i,lz company, at Hillsboro, capitalized at
$3000.

Other corporations filing srticles Thursday
WEre:

Dindia & Co., Portland, $20,000, August
J. Dindia, Tony Veolpe apd Lawrence E.
Oberer.

Parislun Shoe company, Portland, $15,000,
I. B. Greenfield, Karl Herbring and A. M.
Dibble.

Supplementary articles were filed by the J.
MeCracken company of Portdand, changing the
name to MeCracken-Hipley Building Materials
company, and incressing the capitalization
from $25,000 to $50,000,

Olympia, Wash,, July 21.—Artcles cf in-
corporation were filed with Sécretary of State
J. Grant Hinkle yesterday by:

Grandms Cookie company, Portland, Or.:
$50,000; ¥, D, Wheeler, . E. Wheeler and
L. E, Oberer. .

Columbian Piggly Wiggly company, Seattle;
$300.000; ameudment changin uage to
“Jones Viggly Wigzly company.”

Doubleday & Co., Olympia; §50,000; Rob-
;Ir:.“ 8. Doubleday, William Meyer and G. L.

or.

Sinagua Fruit Products company, Seattls;
$25,000; Charles C. MacPherran and William
L. Carruthers.

Madigan & Dashley company, Inc., Seattle;
5’50 0; Leo H. Dashiey and Geraid Joseph

adigan,

N. & N. Egg-8spamtor, Beattle; 35000;
Helgi Norman, Hervey Creawell Nugent, Henry
J, Nuerman and Joseph G. Johneon.

Northiwest Velle company, Heatlle; $5000;
Max Olsen and Louis Roesch.

Jamen & Co., Inc., Seattle; $6000; Lee
James and J. F, Preston.

—_——
Forelgn Exchange Market |

New York, July 21.—(U. P.) —Foreign ex-
che opened firm. Sterling, $4.45%, up
4e; Iraves,. 0847, up .0008; lire, .0468;
Belgian francs, 0800, up .0006G; marks,
0021, up 0001 %,

Foreign vcxchange clossd steady. Closing
;'ﬂre.lz Sterling $4.405% : francs 0844 % ;
ire .04085% ;: marks .0020%.

St. Johns ?aving

Finished; Road to
* Open in 30 Days

Vancouver, Wash., July 21.—Paving
on the St. Johns road from Minnehaha
to the Tracy road, three and a half
miles, i= completed and will be open
for travel in 30 days, as the concrete
paving will be allowed to set before
heavy travel is permitted.

The new bridge at Minnehaha will
be completed by the time the paving
is ready for use. Biddles cutoff will
be thrown open for travel next Sunday
and the annual North Bank Highway
association picnic will be held on that
day to celebrate the event. The picnic
will be held at the Henry Biddle place,
and the speakers for the occasion are
R. M. Gillls, state highway engineer
for this district; Judge A. L. Miller,
county commissioner; M. E. '‘Carson
and Arthur. Thayer, president of the
North Bank Highway assoclation. The
picnic committes [s composed of Arthur
Thayer, G. W. Hopp and A. C. Wither-
bee of Camas and G. Y. Moody of
Washougal.

This completes the paving of the
North Bank highway from Vancouver
to Camas. There will be no Sundays
off on the Battle Ground-Hesisson pav-

ing job, said County Engineer Schwartz

as the work must be rushed to a finish
by October 15. Grading is well along
from the Heisson end but laying of
paving has been delayed by non-arrival
of material. As the paving to be lald
i= bitulithic top the road will be ready
for travel as soon as the top Is lald.
The distance o be paved is five and
a half miles,

Architect Allowed

‘Pay for Services

Vancouver, Wash., July 21.—Judge
Simpson signed an order Thursday per-
mitting D. E. Crandall, administrator
of the estate of Dennis Nichols to pay
William E. Farr, architect, monthly for

Centralia which is work Nichols had
under way when he died. Farr is to
receive 75 per cent of the money to
be paid for the supervision but the

GEORGI COTTON
REACHES MARKET

By Estss Doremus
Atlanta, July 21.-——11%““ bale of the
erop Teac this
market The price paid for h’u—n&um
=—of course does motl reflect sctual cottonm quo-

tinued maintenance of high market
the staple a certain prosperity f

begin to move in a few

Vancouver, Wallkt, July 21.—Bure
glary of the home of J. A. Troeh, na-
tignally known shotgun expert, at No..
900 East 25th street, of & sholgun and
other articles was admitted to Chief
of Police Burgy by R. Thomas, 17, &
at 4:30 o'clock this
morning by Pollceman Ulrich. Thomas
also admitted siphoning gasoline from
Trosh's car into a mahcine which he

said he stole from James Buchanan,
3607 36th street north, Tacoma.
He sald he drove the Buchanan car

1822 Georgia cotton

The boy was caught prowling around
the residence district on
and carried a jimmy and pliers. Nu-
merous robberies have been reported
recently in this district.

Thomas said he had served time at
Mercer island and the Washington
state tralning school at” Chehalls,

The manager of
Clothing company reported taking a
bad check for $40 signed by A. C.

which will be effoctive SBeptember 1.
signs are more numerons than they have been
at any time since before the war,

Pre-inventory clearance sales are filling the
ssrtion with customers
while wholesalers and jobbers report the best
business they have experienced
0;!"- for fall dej:r;:iy are arriving in volume
a aocounts are ng liquidated pro X
Mavufscturing plants Iamrciq ey
pinch of coal shortage and 18
factories hope they will be able to aveid cur
iiment from .'i:h cause.

Fish Commissioner
Held for Contempt

Ilwaco, Wash, July 21.—John Lar-
son, deputy fish commissioner of Ore-
econ, was arrested Thursduy for con-
tempt of court for alleged violation of
the federal Iinjunction with permitted
the operation of purse seines. Larson
to appear In the federal
Deputy United
of A Tacoma

not yes feit the Washington-

xecutives of local

The Interstate Manufacturing com-
pany plant at 13th street and Markie
avenue was robbed of radio parts.

Fisherman Drowns
In Shallow Water

Ilwaco, Wash., July 21.—Otto Kuhn,
age 30, & fisherman, was drowned In
Bakers bay Thursday
Kuhn was alone and sank In five feet
The United States coast
guard crew at Fort Canby recovered
body after 10 minutes’ search.
Kuhn came here from Tokeland.

while bathing.

States Marshal
cerved the citation.
N —

Los Angeles Gas and
Electric Corporation

General lllltl.ltjﬁfililililli[
5%2% Gold Bonds

HE history of previous bond issues of this
company, which were offered at prices rang-
ing from 97 to 100 and shortly afterward

commanded substantial premiums, justifies the
ready response to our offering of this issue,

Series E, at 96/3. ,

The very high position held by Los Angeles Gas
and Electric bonds among public utility securities
is due to the inherent strength of the company
and its assured future development. This com-
pany is now furnishing approximately 75% of the
gas and 25% of the electricity used in the terri-
tory including Los Angeles
towns, embracing nearly a million people.
total property value is estimated at over $45,000,-
000, and its equipment is being constantly in-
creased to meet the rapidly growing demand for
both gas and electricity. Net earnings for the
year ending April 30, 1922, were $3,200,242.16.

and surrounding

Detailed circular will be gladly sent upon re-
Simply use the space below.

R L

Address ......

LR R I I B R R R Y

A Tax Exempt Genoeral Obligation Boad

$70,000 City of

MILLS, WYOMING

6% General Obligation Water Bonds

Dated Jane 2, 1923 Due June 2, 1952

Optional After 16 Yedrs

DENOMINATION $500
PRICE PAR TO YIELD 69,
interest payable at Milis, m_o.:

LEGAL INVESTMENTS FOR BANKS, TRUSTS AND ESTATES

Financia! Statement

Actaal %ﬂll BIRBUE. (o2 o9 Fnnnrvapansinasnnass
Asséssed valua aenenscdn e e ian sssdsscsneresnsnave
bonded debt (this lssue only).....ovcvivinrincncnnnnne %m

f M Wyoming
ot&.'w’tha

Principal and semi-annual

vct-o“ﬁ

The city o

b within the city, is obliga
LEGALITY AFPFROVED BY W. P. LA ROCHE, PO
E . OREGON . e




