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THREAT OF RAILROAD OFFICIALS TO iFIGHT TO FINISH HAS A WEAKENING EFFECT ON STOCKS! NEGRO LAD TELLS

WALL STREET STOCK QUOTATIONS
- Reported by Overbeck a Cooks Cot. Board of Trad BuUding ' j v -

NEW YORK BOND TRANSACTIONS
. ?. . Reported by Ths Journal's WaH Street Bureas SHOE ORDERS ARE GEORGIA COTTON
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f Wfl Street. New Tort. Jal 21. Profes-
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Ihe week-en- d today. TbU waa disclosed In
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'Boston. July 2 1 - Shoe manufacturers here
report that factories have received enough
orders since the opening nsrs of the National
Shoe ' Leather exposition te keep ptanta busy
for ff rom three to four months oa fall time.
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Building continues at a record cBp here.
With email hnM . rA KnMlw. .. n7o,Fra, Ind.O.d.7 si su 4UOO So

(Waft Street Journal Financial Bevtsw)
s New York, Jaly U (C. PAfter
tare saccesslre aew hlsh la the la.
aastiial eatlook, nrofessloaal operat-
ors theas-h- t the Btarkst was entitled
to a reactioa. They employed the

la the labor sitaaUoa to
arias; it'aboaU For the first tins the
flaaaclal . commfnity dlsplajed real
concern orer developments la ths rail-
road aad coal strike. This-- feeling; en-

abled ths hear contingent to force re.
cessions of one to three poiata. ia the
apeealative leaders daring-- the mora.
! tradJag. v

Bat the reaetloa at ao time exteaded
beydud the limits of a normal setback
followlas; the persistent rise of the In-

dus trial lata aew high ground
for 'the present ball movement. Even
la stocks with a aormaUr thin market,
like Mexican Petroleum aad Crucible
Steel, the decUae was la aa orderly
fashion.

With the exceptloa of the Plefee-Arro- w

Issaes, ao- - section of the list
was subjected to selling prepare
which might not have been laid to
profit-takin- g or professional attempts
to snatch a quick profit oa the short
side.

After offerings from these sources
had bee a absorbed daring the morning
hoars, the geaeral- - market acted bet-

ter the remainder of the day.
The market closed lower.
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Vartcouveiy;' WashuJ July SL--Bu- r

glary- - of the home tf J.TA, Troe'h,
known shotgun expert, at Ncv- -i :

800 East 15th street, of a shotgun and
other articles was admitted to Chief
of Police Burgy by R. Thomas, 17, a
negro, arrested at f :30 ' o'clock this "

morning by Policeman Uirich. Thomas'
also admitted siphoning gasoline from V

Troeh's car ito a mahclne which ha
said he stole from James Buchanan ,
No. J50T 6th street north. Tacoma.
He said he drove the Buchanan car to
Vancouver.

The boy waa caught prowling around '
the residence district on 22d street
and carried a jimmy and pliers. Nu-
merous robberies have been reported
recently in this district-Thom- as

said he had served time at
Mercer Island and the Washington
state training school af Chehalls.

The manager of the Washington
Clothing company reported taking a
bad check for 140 signed by A. C
Gray.

The Interstate Manufacturing com-
pany plant, at 13th street and Markla
avenue was robbed of radio parts.
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PRCIT
' BarrisbBrg, Pa.. July - 2 1 . Pennsylvania

will have a crop of apples amounting to about
10.000.000 bushels this year, baaed on the
July 1 condition, according to the baresa
of statistics of the department of agriculture.
The peach, crop as estimated at 900,000 bush-
els, or 46 per cent of normal, and the pest
crop at 500,000 bushels.

PAINT
New Tork, July 21. Figures Just made

public indicate that the aalea of paint for
the first five months of 1922 were slightly in
excess of those for the similar period of 1920,
the big year of the industry.
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VA. pvr rent lssses sold at their higk-e- st

for all time aad traiiatUom to
this qnarter were : enrlallr neary.
Amons; the forelara bonds, the United
Klat-do- SHs ( 12 nd 1929 and
the Japaa.es first iia all rose to new
top prices for "the Tat. The snore
teat In these bonds was directly In-

fluenced by the firmness of sterling;
exrhaare. The teadeaey of the foreign
srroap as a whole was nsward, with
the French issaes firm aad
parties lar strenarth la the City of Sols-se- as

boads, which gained more than a
point.

Railway bonds rally were not so
baoyant as earlier in the week.. There
were nsmeroas advances, but irrrgc-larlt- y

deTeloped la this seetloa as well
at la the Indus trials. Wabash first 5s
were a featare at ar, their best price
e far this year. St. Lols San Fran-clse- o-

beads were aetlye aad flria;
LoaisvUle tt NashTllle end Southern
railway Issaes moved ap fractionally
and the St. Paul general 4s sained
slightly. Pere Marqaete 8s erossed fS.
One or two of the Erles, Seaboard Air-

line Securities aad among; the higher
priced Issaes Bock Island refandlaa-- 4s
reacted. Jfew Tork traction boads
were arene rally qaiet. The Manhattan
consolidated 4s, howeyer, went up oyer
a point.

Pffofit taking- - affeeted American
Sugar Cs and Annonr as Co. 4V4s lost
about a point.

The largest new offering today was
aa Issue of $500,009 first mortgage
tVk per cent serial coupon bonds of
the Durant Motor company. They
were sold at par aad accrued Interest.

New Tork, July 21. Following ia an offi-

cial list of all bonds traded in on, the J.ew
York Stock Exchange today with prices and
sales up to and including the close of the
market. Total aales today were $15,400,000,
against $13,780,000 yesterday. $17,601,000 a
week ago. $12.62,000 a year ago and $9.- -

414. 00O two years ago. '
From January 1 to date $2,582,234,000

against l.Bo7.677.000 a year ago, and
two years ago.
LIBERTY BOSDS
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Held for Contempt
llwaco, Wash., July 21. John Lar-

son, deputy fish commissioner of Ore-eo-n,

was arrested Thursday for con-
tempt of court for alleged violation of
the federal Injunction with permitted
the operation of purse seines. Larson

cited to appear In the federal
court at Tacoma. Deputy United
States Marshal Seifert of Tacoma
erved the citation.
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llwaco. Wash.. July 21. Otto Kuhn.
age 30, a fisherman, waa drowned In
Bakers bay Thursday while bathing.
Kuhn was alone and sank tn five feet
of water. The United States coast
guard crew at Fort Canby recovered
the body after 10 minutes search.
Kuhn came heps from Tokeland.

do pfd.

CAMPING EQUIPMENT
New Tork, July 21. There is a steady de-

mand for khaki clothes snd csmping equip-
ment, including hiking boots, rubber-sole- d

shoes, tenta, outdoor cooking utensils, knap-
sacks and similar supplies.

RUBBER SUPPLIES
Akron, Ohio, July 21. A survey of the

Akron tire plants shows that the industry is
running at the highest rate since June, 1921.
A total of 105,000 casings are being anade
daily and 50,000 workers are employed. Me-
chanical goods departments- - are also apeeding
up. Goodrich reduced cord tires 10 per cent
and fabric tires 15 per cent.

WOOLENS
Providence, R. I.. July 21. Tarn mills in

this section are running full time and find
business good.

CLOTHING
Minneapolis, July 21. Merchants and

manufacturers here declare that whip cord
will be a favorite material for both men's
and women's clothing next fall and winter.

COAL
Kansas City. July 21. Missouri public

utilities oompaniea report that they have 40
days' supply of coal on band. Kanaaa City
dealers have a 16-da- y supply in their yards
and industries are less concerned over pros-
pective coal shortage because of the 50-ce- nt

reduction in crude oil prices. Many plants
are preparing to put in oil burners.

, FURNITURE
Springfield. Ma, July 21. The Springfield

Furniture company has been organized here
with a capital of $200,000 to compete for
businesa in aouthweetem territory.

CORN

Am. Beet Sugar.
Am. Bosch 104104106liliayser, 7s 105 105 Can CoAm. ... .104

1086, Kelly Spring T 8sjl08 :108 do pfd.
4800

" '800
108 V4

16691 4 9191 Am. Car a Fdy.i00100100 120 t

400 Vivandou
100 Wabash

1400 do pfd
Wella-Farg- o ....
West Pacific . . .

do pfd
500 West Union ....

Westhse A B ...
1200 do E a M . . .
800 West Md

2300 White sMotors . . .
6200 Willys-Overlan- d ..
1000 do pfd

Wilson Packing . .
Wis Central ....

400 Woolworth
800 Worth Pump
500 W a L E
700 White Oil

White Eagle Oil. .

da pfd.
61
11
48

8
44

62
12
49

8
46

8989
79 U 200

lOiLai Stl os .'

1 do 5
2Lk Sh&MS 3 Us.

38f do fffcb ' 4s. . .
62j do deb 4s.. ...
11L V Pa 1st 4

26 W
5

1 ,

Cot, Oil.Am. . .
Am. Drug. Synd.
Am. Hide, a Lea.

89
79 U
94
93
92

94

93
61
11
4

8
45
41
28

165
52
13

8
25

"io6
600

79
94
93
92
82 U

S
92 do pfd. 111

1 do gen 4s. 82 82 400
1600

Am. Ice .......
Am. IntL Corp. .
Am. Linseed . .

8 Ligg & Myers 7115 U '115 U 115
424
34 3
54 :

165
52
18

8

167
53
18

8
NO V i KOUuni 4s 80 c do pfd. -

lljLoug Lsl
25jLorillard

31 do As 114114 114 115 4Am. Loco.200098- - f 98 117 1do pfd.98 U
83
634

88 83
93 934

' "800 Am. Saf. Rasor.l4iL4N
10! do

2! do

Total sales, stocks. 720,600 share.
Total gales, bonds, $14,574,000.
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Barton and Roscoe P. Hurst have filed ar-

ticles of incorporation with the state corpora-
tion deoartment here for the Perkins Auto
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broom corn and corn trap are in good con-
dition. Broom corn is somewhat lata but ia
growing exceedingly well.

89,! 89
45 U I 45 U. Am Tobacco . . mobile company, at Hilliboro, capitalized at50045 U

for profit takis in a riajn market and the
. situation was complicated Una week by poari-biliti-

contained in th strikes. Liberty 4 . a
Went to a record.

Railroad Threat. Affects
' The eendinc of troopa into Fennnylvanis
and. Ohio coat fieida emphasised in stock mar-
ket opinion the bitter character of the atrlke.
The belliorrent attitude of railroad manacert
displayed in Thursdays threat in New Tork
Khat the ;rike would be fooaht out, was
Ibanfly productive of hopes that the. end of the
Itrouble was near. The atrikea. while seldom
the direct basis of ftock market liquidation, are
bound to continue Ions" enoush to disturb the
thooshta of kpeculatonh The decide to atand

tide and watch the course of market devel-
opments haa no bearing upon the more far
machine fundamentals and quick rallies which
occurred in Steel common. Studebaker, Cru-
cible. Baldwin Loc?motie and others after early
reactions showed that the best placed holdings
were not coming out.

1 , Foremen exchanges Firm
1 . While the foreien exchanges were quite firm,
there wss no indication that Germany's

acceptance of allied uperrision of her
Ifinancea had aroused enthusiasm. Everyone
realises the vast importance which a stabiliaa- -

' Jtion of German affairs would have on the
International affairs.' with particular ap--,

plication, perhaps, to England and Amer- -
jfca. But it waa not plain in thte

. atewa that any quick improvement would
, occur in German fiscal affairs under British

and French direction unless something was
dona to lighten the reparations bill.
j Another tremendoua Increase in eircu'atinf
Inotea showed that Germany's destructive
Jmethoda of finance were still in progress. This
increase amounted to 2.700,000.000 marks,
according to the latest weekly report. Events

'. are evidently illspins toward a moratorium, for
iwhich Germany seems willing to make almost
any sacrifice, and when the duration and terms

re outlined, poiaibly next week, there should
Ibe ground for estimating the outlooK for Ger- -

- tman recovery.
j A3 the Liberty 4t went to new high rec-
ords in the bond market. Foreign government
arc ari ties were quite firm and rails as a whole
were in good demand. The week's federal re-

serve statement showed that there waa noth-
ing to worry about in the monetary situation.

Early Lot Net Osnsral
The principal reaction of the day carried ac-

tive industrial stocks down a point and more,
' Steel falling slightly under 101 and Stude-foake- r,

which waa really weak, falling off more
Ithan 2 points to 135 H. It was noticeable
that pressure was not at all general for atocka
Use North American, American Ice and Gen-or- al

Electric, in which the floating supply is
always small, went up to, new high levels. Gen-or-

Motors profited frbm the company's ex-

cellent six months,' statement, and waa very
; steady around 14 .
- Such evidence of psoperity. as General Mo-to-

announced, particularly in an $89,000,000
improvement in cash (counting in retired

. bank loans) should hava been cheering to hold- -
ers of motor stocks generally. The heaviness
of Studebaker presumably represented doubt
about the much discussed, extra dividend later
la the year.' '

; A feature of the late afternoon dealings
was the strength of Pennsylvania, Louisville A
Nashville and Atlantic Coast line, together
with the rery steady position of Baltimore A

'Ohio, Lehigh Talley, and many others, Rail--4

roads, in fact, gave the market a new tone.
Pennsylvania's leadership waa attributed to Uis

.'access which the company haa had in dealing
'with, its shopmen. It reached a new high at
4i. It may be Slid that Wall Street thought
that Pennsylvania practical handling of its
own. problem might lead to separate railroad
agreements over disputed points,

i - In the last hour the market' showed signs
1 of rallying at times, but was very dull. Money
t on call loaned at 4 per cent.

, The commodity markets were inclined to sell
off in a listless stats of business,

f J ' Oenaral Trend Pownward
J Stocks were inclined today to move down-- ;

ward without, however, evidencing any really
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Am Zinc Dindia a Co., Portland, $20,000, August
J. Ltindia, Tony Volpe and Lawrence E.
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Assd. Oil

200
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Lumber Industry in
Northwest Prospers;
Production Grows
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McCracken company of Portland, changing the
name to McCracken-Riple- y Building Materials
company, and increasing the capitalization
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Los Angeles Gas and
Electric Corporation

General and Refunding
5Yz Gold Bonds

(Series )

history of previous bond issues of thisTHE which were offered at prices rang--

ing from 97 to 100 and shortly afterward
commanded substantial premiums, justifies the
ready response to our offering of this issue,
Series E, at

The very high position held by Los Angeles Gas
and Electric bonds among public utility securities
is due to the inherent strength of the company
and its assured future, development. This com-
pany is now furnishing approximately 75 of the
gas and 25 of the electricity used , in the terri-
tory including Los 'Angeles and surrounding
towns, embracing nearly a million people. Its
total property value is estimated at over $45,000,-00- 0,

and its equipment is being constantly in-

creased to meet the rapidly growing demand for
boh gas and electricity. Net earnings for the
year ending April 30, 1922, were $3,200,242.16.

Detailed circular will be gladly sent upon re-
quest. Simply use the --space below.
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Conditions in the lumber Industry of the
Northwest remain at a fairly satisfactory
point, according to the weekly review of the
West Coast Lumbermen's association, made
public today.

One hundred and twenty-thre- e mills, re-
porting for the week ending July 15, manu-
factured 81,269.939 feet of. lumber: sold
68,346,903 feet, and shipped 87.600,263
feet.

Production for reporting mills was 2 per
cent below normal snd new businesa 16 per
cent below production. Shipments were 28
per cent above new business.

Twenty-nin- e per cent of all new business taken
during the week was for future water delivery.
This amounted to 19,656,903 feet, of which
18,149,411 feet was for domestic cargo de-
livery and 6,507,492 feet for overseas ship-
ment. New business for delivery by rail
amounted to 1623 cars.

Thirty-si- x per cent of the week's lumber
shipments moved by water. This amounted to
31.800,263 feet, of which 19,751.942 feet
moved coastwise aad inter-costa- l, snd 12.048,-82- 1

feel export. Rail shipments amounted to
1860 cars.

Unfilled domestic cargo orders total 103,-823.5-

feet. Unfilled export orders'
feet. Unfilled rail trade orders, 7023

cars.
In 28 weeks; production haa been 2.248,-217.67- 9

feet; new business, 2.267,816,287
feet; shipments. 2.227,062,568 feet..
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54

Chso w800
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8
54

Grandma Cookie company, Portland, Or.;
$50,000: F. D. Wheeler, P. E. Wheeler and
L. E. Oberer.

Columbian Piggly Wiggly company, Seattle;
$300,000; amendment changing naae to
-- Jones Piggly Wiggly company."

Doubled y a Co.. Olympia; $50,000; Rob-
ert 8. Doubleday, William Meyer and G. L.
Miller.

Sinagua Fruit Products company, Seattle;
$25,00; Charles C. MacPherran and William
L. Carruthers.

Madigan a Daahley company. Inc., Seattle:
$5000; Leo II. Dashley and Gerald Joseph
Madfgan,

N. A N. Seattle; $5000;
Helgi Norman, Harvey Creswell Nugent, Henry
J. Ntrman and Joseph G. Johnson..

Northwest Velie company. Seattle; $5000;
Max Oleen and Louis Roecb.

Jam en a Co., Inc., Seattle; $5000; Lee
James and J. F. Preston.
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STATEMENT OF
Portland Banks

1922.
Mon. .. 6,704.269 $

Hon.... 1.911.207
Tues. . 6,001.283
Tuea. . 638,391
Wed. . . 5.191,249
Wed. . . 1.259.167
Thurs.. 4,335,041
Tours, . 1,028,225
Friday.. 4.818,949
Firday.. 961,753
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Pere Marq rfg 5sj Address

1 point or mors ana siexican retroieum rose s
pointa but the rally-- waa the algnal for profea-- i
aioaal sales for the, short account and that
advantage waa lost before noon. Pennsylvania
railroad wa abid up to a new high- - point for

.' the year at 45 and several other rails save a
good account of themselves. The market had

' no fresh news about atrikea and. broadly speek--
ins, prices shoveed that traders were holding

1 aloof, being unwilling to take chances of un-- i
favorable events occurring over the week-en-

J The cloae was steady, with the rails the active
I leaders.

: Bonds Show Strength
Bonds were strong. A fall of about 24

j points in cotton future, reflected trading eau-- 1

tion aver weather DrosTtects.
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San e"ranclaco Bank
Clearinga Friday 821, 300,000

Los Anaeles Banks
Clearings Friday : $14,231,186

Oakland Banks
Clearings Friday $ 1.S96.200

Tecoma Banka
Friday's transactions t 2,497.000

Seattle Sank
Clearings Friday $ 8,415,580
Balance Friday 1,358,763
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! The announcement of the voluntary petition
In Bankruptcy of Alan A. Ryan, with liabilities

i nlaeed at SS2.435.479. which was made after
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St. Johns Paving
Finished; Road to

" Open in 30 Days
Vancouver, Wash., July 21. Paving

on the St. Johns road from Minnehaha
to the Tracy road, three and a half
miles, is completed and will be open
for travel in 30 days, as the concrete
paving will be allowed to set before
heavy travel Is permitted.

The new bridge at Minnehaha will
bo completed by the time the paving
Is ready for use. Biddies cutoff will
be thrown open for travel next Sunday
and the annual North. Bank Highway
association picnic will be beld on that
day to celebrate the event. The picnic
will be held at the Henry Biddle place,
and the speakers for the occasion are
R. M. Gillis, state highway engineer
for this district; Judge A. L. Miller,
county commissioner ; M. E. 'Carson
and Arthur s Thayer, president of the
North Bank Highway association. The
picnic committee is composed of Arthur
Thayer, G. W. Hopp and A. C. Wither-be-e

of Camas and G. Y. ' Moody of
WashougaL

This completes the paving of the
North Bank highway from Vancouver
to Camas. There will be no Sundays
off on the Battle Ground-Heisso- n pav-
ing job. said County Engineer Schwartz
as the work must be rushed to a finish
by. October 15. Grading is well along
from the Heisson end but laying of
paving has been delayed by non-arriv- al

of material. As the paving to be laid
is bitulithic top the road will be ready
for travel as soon as the top Is laid.
The distance tb be paved Is five and
a half miles.
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GOLD BONDS
Dated June 1. 1922

, Due June I. 1932
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FOREIGN EXCHANGE RATES
Corrected 'daily by the foreign exchange de-

partment of the United States National bank.
Quotations below (except the pound ster-

ling) are quoted oa the basis of loo sniia
foreign currency.
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MILLS, WYOMING
General Obligatloa Water Bonds , ,

Dated Jan J, 1M Dae Jtse 2, 1ISS
.Optional After If Tears

DENOMINATION $500
PRICE PAR TO YIELD 6
Principal and semi-annu- al Interest payable at Mills,T Wyoming, orat the headquarters of Morris Brothers Corporation, Portland, Or.
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Architect 'Allowed
Pay for Services

Vancouver, WasK, July 21. Judge
Simpson signed an order Thursday per-
mitting P. E-- Cranda.ll, administrator
of the estate of Dennis Nichols to pay
William E. Fair, architect, monthly for
services in carrying out the plans and
supervision of the Masonic temple at
Centralia which Is work Nichols had
under way when he died. Farr Is to
receive 75 per cent of the money to
be paid for the supervision but theestate .will receive nothing until thebuilding is completed.
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These' bonjjs are a direct
obligation of the Republic of.
Peru, and are additionally
seciTTed by a first lien on all
the taxes from the ' petroleum
industry.

PRICE 100
and Accrued Interest
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The city f Mills, Wyoming, is In Natrona County, three milessouthwest of Casper, the heart of a great farming and cattle-raisi- ng

district, and assured of continued growth and prosperity.
The population is 1100 and the only debt it carries is a water bond,
for the payment of which all the. revenue from the water system,
as well as all taxable property within the city, is obligated.
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