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ENGLISH .BANK HATE; DECLINE , STRENGTHENS RAIL LIST AND LIBERTY BOND ISSUES wluch in en trxf; piaat rsarbc-.- "3 per cent.
Advancea of 6 rents, aa hour hav been

announced bv a paint company and a textile
manufacturer Xer and ooe factory making a lies :baa. increased wage 10 per cent A com-
pany making Jail fixtures- - baa raised pay nf
laborers from 26 to SO cents aa hour. whit,
fire foundries have boosted wagr from ts

sa 70 aad 7 cent sa hour
NEW YORKL BOIND TRANSACTIONS
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101
116115 lOOSlnterboro .

Clearings Tuesday. 6.230,366.00
Balaaoa Tneaaay. 828.844.0O
Clesrina Wed.... - .60,8I1 00
Balance ? Wad.. . J 1.210.928.00 '

Cieanngs Thar.. 5.904.674.00

4.782.834
- 494.211
4.929,2s
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4.635.884
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BANK DEPOSITS --)
ARE liiCREflSlliG

;v' W.VK' Quy rteekwait :

Ohio. July 13 AS fncreas ia
bank deposits- - of approximately 879,000,000
and a decree ia borrowings from the Federal
B nerve bank of 850.OO0.OOO tella briefly thstory th big lmprevement that has taken
piece la basin ess aad industrial circle the first
half of tha year. i ' -

Deposits increased from 378.259,494 on
January 1 to 8646160.787 Jun 30. This
was brought about by improvement ia busVnas which eaabied eonoema to rednc ; bak
indebcednea. and establish eash eaJanae. Sav-
ing deposits have taken a turn upward, due to
depletion in the ranks of unemployed. '

Although Industrial CendiUona aa a whole
continue to improve, business haa slackened in
same line la th last tw weeks. - Medioer
workman are finding; & difficult to obtain work,
but increased wages are being naid skilled labor

Inter. Callahan . .

Int. Mer. Mar....
do pfd. . ..'Int -- Nickel

let Paper ......
do pfd.-- . . . . .

Staadard Oil shares were Tery wttta tka reported federal traAo eonamls-slo- a
report to the senate . cHticisln g

latetioeklas; directorates la com panics
sacceenv en thia year., iu a aaaiter f in 191 (101 Bsoolterest SB - - taj day lieomarket , But at nt- -

hp tor h see son- baa been Bold, and that
most 'ef th wool has passed into tn band of
mannfactDrsrs, who are waiting far tariff aesia.
iauon before buying more. ,.

MATS AND CAPS
New Tork, July IS. Production "of caps

and hat in this district H bemar curtailed by
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Ban Franchwe Banks -

Clearings Thursday . . . . . . . . . .325,600.000
esatlai SVanka

Clearing 'Thursday .......... k B 862.184
Baianca Thursday . . . . ; . . i . : 879.667

Oakland Banks
Ciearinri Thnmlay ........... 8 8,012,900

La Aiteis Banks
Clearings Thursday ........ ... 319.189.818

Teetna Banks
Tbumdsy'a transaction ....... S 3.796,00
. s , .! . .."'.' ; .;

Aberdeea Flsk Compaay . Onraalged
Aberdeen. Wash.. July IS. Th West

Coast Fish company baa been organised her
by A. Karl, George Swansea and John Mar.,
his, Aberdeea men. with capital of 15.0OO.
rtey, wilt .build a cannery ia East Aberdeea

Uonai Capmakers' nxdoa have walked put. fol do "pfd. ...
KeUy-Spsf- i. . A.
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Oil aad there waa a rash to aaload
Staadard Oil of ladJaaa, the decltae
la wkfek dras-fie- d aJona- - Staadard OU of
Koataeky, Imperial OU of Caaada,

'39)lDd Steel Ss 101 100 100
lowing tba expire tun of the agreement beteeaa
the union and tha hat sad cap snanafacturers'
sasnrlafion
?. ' 8HOE3

t W i 4 te London , open
"i.,--? 1 market ete tor

-- J saoney have loo- - been
1 aroand ISkt to-- per

1 19 a h i .

ITw Tork, ialr ltWktTer wfieet
tin tower tcbdeaer tt tka noney rate
botb bar Mid la Gnat Britalm hA to-4-7

oa bond daaUmr a tb Jfaw. Tork
ItMk XCkUft IfyMftt I tt.n--'flectad. mora In tka eQattnaed itreactB,
of ITaitad Stavtaa rorarnmant Joan
n alTa .d raJIwnr laanea ttaa laar rrant iaereava la tk aanrket'a

.: Altliearb tka . Ilat aernllT w
BtrOBa; taeraj war fraaat period f
daUnaa 4trlir th . aeaslon. Xibwrtjr.
bonda. ware In better dcm&nd aad at
hlfkar price than oa any day
al i week. Jar tka Jorelaja eeettoa,

Freaeb aad Belia aaearltJea grained
snore croaaeV Tka Frcaek Ss taaeaea
1M afala aad the Belaaa JH aad 8

tot to 1M m ltt reipettlTely, foUow-la- r
tkelr re reat ibarp dacllaa. United

Klardera.tHa ot lS.aad im were
nrsa la eympatkr with the atreag-t- k la
aterUor exchaave. '

. Tkero wer a aaaaeer ot aew klfhi
recorded amoagr the railway larest-ate- at

boad aad la a aamber of eases
the top arleo of lat ipriae; was al-ao- et

reached. Keck Itlaad reaeral s
aad rafaadlar 4,adTaaeed the termer
oaanat tkelr bifk for UH. LoalsTUle
aad SaahTlU ta, 3Tew Tork Ceatrai
SH aad rte Cearertlble 4s all passed
tkelr former kirk mark for tk year
and Seaboard Kefaadlaa; 4s, TJaloa Pa-elfl-o

, PaaasylTaala Isaacs, St. Lornls
Baa fma elsco lsaaaa, Mlsaoarl Pa- -

88lSjlnterb Met e 4Hsi
600 Keystone Tir

: 600 Lack. Stsel
200 Lew Tir ...

1600 Lehigh Valley
Prairie Oil aad Gas aad Oklo OIL laBostbn. July 13v Heavy bnslnaat J now11
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being booked by assnafseturers in this auction.ti ao OS from yesUrdays kirk. ABrlo.Anierland foreign buyers are prominent in the as79 1400jLowe TheVre .eaa easae dowa kalf a polat," Moua- -I a sitnaoon which - ket, many being present from South America.64 131 in the hopes of catting down labor turnover at a cost of $10,000.already had fail eh lko 109 tala Prodaeers Oil SkeDy OIU WilcoxaioV 1 Mexico and Canada. . :
KNIT GOODSto omat it offacta 52 34

67
23

upon British trad and - Chicago. July 13. It ia aooareat that th86otoi international
OU aad Omar an eased off a fractloa
of; a polat. Arkaasas Sataral Gas
displayed better resistance ' thaa the
rest of tke list aad Southera States'

96 sales of men' bathing suits in this evcttou will
bout Condition, On 98 113

163

rooua ....... v.S2800 Mex. Seaboard . .
600 Maxwell Mot "A"

150O do "B" ....
200 May Store . . . . .

2610OMea. Pet
400 Miami ........

8800 Mid. State 'Oil. .
4800 Mfcdvale Steel . .

800 :M. BL a T. wi.

p far smaller this season than aat year. ; Th
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other oecaakma tba1 fact that May. Jun and early July hav beea

25Inter G N 5a a e
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72,lnt a G N adj 6s
13Int Pap 6a B . .
33 lint M M a f 6s

8 Ia. Cwt let 6s . .
2 do rf 4t . . .
6jK C Ft M a M 4s

15jK O So 5s
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11 do deb 4 . . .

lOtLeh Tal of H. T

45
69' avowed ' porpos in Petroleasa was sapported oa the ofeomnaratirely coot and th weather haa been

ficlal anaoaacement tkat two aew89
83

rutting, the bank rate haa beea to enconrace
boataeaa activity. - . The English, authorities
base never. Hk "the Americana, been afraid

irregular, baa checked much of the demand.
Pricee have been "cut in many f the stores.

. UVESTOCK
wells kad been broarht la la tko Hew104 104 104 ett field of Oklahoma. It was also 1500 do pd. wi.. .wheat - thar let- - dsn the tar. Of postering 9494

93
94
93 Fort Worth. July 13. Baceipte at tk

stockyards her for the but month were ISO to93peculation. .It remain to be Seen whether
the Federal Reserve bask of New York . will

stated tkat six other wells are being-drille- d

by tke eompaay la the same2 0O per eent greater than in 1921. This

loo Mont Power , .
8000 Mont Ward ...
3800 Mo. Pacific

700 do pfd. ....
9000 Maryland Oil . .

follow the KndiahL lead aa ft did last - SMMtth.
We Own and Offer, Subject

to Prior Sale :Urritory. :
i - " :.94

91
94
91 'indies tea the general betterment of th coedsTl rrieini 4 per-cen- t rate ia tar ut-o- t Hne Motor issees were little ckaas-e- d

114 114 Dun in the Bveatock section.
RAILROAD EQUIPMENT from - yesterday's close. Daalels no y 70OMrtin.a Prry.97

82

with the Sank or yngianas Pr cent, ana
the beads of the banking mUa ben oa
be- - influsBd by ike discovery "that .putting
down the discount rate from to 4 per

J lt 4 .... 94
21 do Pa con 4s 91 .

Siliggett a M 7a. . 114
5 -- do 6s . ... .. . 79Long la gen 4s: . 82

161 do ret 4. ... 79 ,
alLorillard. 7s . 114
1 do 5s 95

10LouisTYJf Br 4s. 82
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78
Philadelphia, Jul IS. Philadelphia a

Beading: road will shortly purchase 1000 steel7
cent, aa the did in Jane, did not haveth 114 114 freight can at a. cost of, approximately J2.

0O0.00O. t ' e

vwo at Avnamel .
600 Nat Lead .".

2000 Nee. Con. . .
11200 New Haven .

600 Norfolk a W
500 Nor. Pacific

tore attroeted the amoaat of
atteation. Dubiller Radio , did little,
British --American Tobacco was steady.
Inter-Continent- al Rabber, TJalted
States LSg-b- t aad Heat aad Car-Ll-ht-iB- a:

a Power were Inclined to saa-- off

95result erpeeied that it did not lead Xn any 95
82
93

increas in sneeulaav operations. fcault St Marie. Mieia. July 13 Canadian82
93 Paafio railway has paved an order for 48.- -

Union Oil of California
6, 20-ye-ar non-callab- le Gold Bonds

; Price to yield about 5.90

Quite ' possibly there waa some connection
between" tba prospect of another federal r. 106 106 ..... Nova ocotia. Btcell000 tons of rails with she Algoiua Steel corpor

L c N nni 4s. . 93
do 5s 106
do 4s AtKC d. 87
do. 3s St L av. 64

So By- Most 4s .80

8T 100 X. T. Air Brake.aader moderate pressure from flooration.erv rate- - reduction and the general buoyancy
ia 'tba investment market today, liberty bonda 4H

em s aad Colorado oatkera 4a
did aabataatlaUy better. w Tork
dty. Uaetloas were daU. Tbo Brook,
lya Sapid Traaalt 7s, kowerer, ea
eoaatered some selllos; rolacldeat with
farther selitar la tha ompaays stock
ea tko stock exchaare.

Farther kaylaa; of Amerleaa Sarar
s carried tkoso boads to a aew kick

for tko year. Consolidated Gas con-

vertible s ralaed more wroaad.

Chicago. July 13. St. Paul railway, shortly traders. Pyreae sold aroaad Its reeeat 5500IN. T. Central.
2000N Am .......8
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went higher and the railway bona in ui purchases 2300 goodsla ears. 3500 box carsSjMan 8g db 7 a tf 98nan ceneral uoward tendency than on. any TOOOkU Prod ref..98
88 and BOO antomohU ears, ia addition to1

low, Jafiaeaeed seatlmeataiiy by tao
reeeat sabway aceideat . here aad tko
discussion trrewlas; oat of It recardlaf;

Mkt St Ky coo 5sf 88day ia aome time. Alone with thia there waa number of Mikado type locomotive. . Money115 ' 116nor aetrre-- ' oemana to stocks or in invest- - aaan Ull 7 Ha Ua.liad 8e warrants) 12 5 Jdo T!ii war.. 1115
124 124merit Shane reach aa American Telepkoa for this equipment . will be provided by th

issue of 88.085.000 in equipment trust cer-- the ' compaay's prodaet.ii 118 115Tetearesfc issues and the preferred it at
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Sperry Flour CompanV
t

First Mortgage. Gold Bonds ofue 1942
Price 98.50 4:o yield 6.10 I

Mialne; stocks were fairly svetiva, bat 6tiflratea. .Mex Pt 8a ... 1104 104 104'" aoma of th trnlnstriai and pablia atinty ot
Banian. . . ' there was ao ospetnal featare. uuCOAL
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45Ia tha Dculative eeetiaB the price more- - lotto Safety Baser made a aew kirk

arleo for tko year. Ia tko bond diU a fit L rfg 6al 45 45neat waa mora irrernlar. In the main th
. drift 'waa lower, Pronounced. n nem in th

vanced sharply. . Western Kentucky eoal in-
creasing 25 to 60 cents a ton, and, Eastern
Kentucky coal reaching 26 cents above th

102 102

. . ... . Ont Silver . . . . .
100 Ontario a W ..

1000 Otis Steel ......
800 Pacific Dev .

' 200 Pae Gaa a XUeo.
100 Punta Alegr . . . .

21 BOO Pacific Oil ......
27700 Pan Am Pet :..

6000 do B .......
BOOO Penn
400 Peo Gaa .. .

" - 900 Per Marq i. . . ;
2000 Pure' Oil

22700 Phillip Pet
800 Pire-Arro- ....
SOOIPierc Oil ......
800 Pitts oCal .. . ...

vision Arm oar 7s eontlaaed stroar82recant favorite in . the oil epeeuJetioa bad de whfle ITeoport Texao 7b weat lower. 17 Hoover bis rialnm. to 83.25.terrent effect wpen new bayinc wail tea
M tit Pass sl02
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Itahxth. July-I-S. Receipts of eoal at tne- in toe taunc of pronts aaeoreo, 1

dal oat of all bono traded In ea the arm
Tork Bteok Kxehange today wjth pricee and
aalee up to and inalodiBg th cloee of the
market. Total sale today war 811.840.-00- .

against 818.808.00O ' yesterday.
a week ago. 80,040.000 a year ngo

and 810.841.000 two year ago.
From January 1 to date 82.482,800.000

again 8 1.08, 687.000 year ago. and
82,062,887,000 two years ago. -

LIBKKTT BONDS

164 07 Duluth Superior harbor up to June SO thiauoon of tne piwnoaa aaya.' Low. I' Bid.Bale Stocks. High.9544BecoTery in the forme exchange - waa year totaled only 294,194 tone of bituminousaa f nm as Z3..U00 109 10O Adams Express' halted and rates fell back aomewhat. Another coal, and 4653 tone of hard eoal Bffimuinous5 L96do '26......I 96
do 6s .......1100 receipt ware 3.510,871 tons less than those96

99hnte addition to th German Beta circulation
' waa disclosed in th latest weekly report of
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amonnted to S. BOO. 000.000 marks, brincinc
the total inercMa np ft 21.000,000,000 marks 9 95 Ajax Rubber. IS j

1 Los Angeles Gas and Electric
Company1

5 General 'Mortgage Gold Bonds due 1947
Price 96.50 to yield 5.80

Atlantic Refining. Company
(Standard Oil group) .

15-ye- ar non-callab- le 5 Gold Bonds
Price 100

lOOIPrened Steel Car100.54Lib SHa . ... . Buffalo, July 13. Department stores her.at liiD os. . . tiuo lOO 1100100.00 700 Pullmanhave not been seriously affected by the street, since th tint of Jon ana Z.ovo.OOO.oOv
marks ainoa th first of May. V ,4
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Alaska Gold .
Alaska Juneau
AUied Chem.100.48 NETetT 1st 6 A 97
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krwer today. It mo Tea very unevenly tarona-h--

ont the forenoon, developing- - considerable
.neaa at on time In the aaaaion

.. . LUMBER
New Orleans, Uuly 18. There has beendo 2d 4Hsrg! N X C con 4s. .1 87
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700 Replosle Steel
1400 Rep I a S ..
400 do pfd
40 Ren Motors . .

do col 7a . . .1105 106 105do 8de4K..l
dood 4Hsrt
do 4th 4Ui.

big alump ia orders for yd low pine recently.
Buine has dropped from about BOOO oars a

. and, finally rallied partially at th cloee.
In th last half honr some bovine of

Am., rtoacn . .
Am. Can Co. . . "52

100.22
100.04
100.48
100.26

STC & HR 4s.: 91 91 91 6300;
100!

100.021100.04
100.88)100.48
100.26sl00.28
100.48 100.48

383 108qo 5s 95 94 Week in May to oo during th last week.do 4th4isrcl 1500 Royal Dutch Oil.
54

108
164
"26

164leiNVlidOo ref 8s . do pfd ......
Am. Car a Fdy. .

do pfd.
1001109 - WORK CLOTHES100.52Tie 4 a . . . 100

- ' tain of th poblia utility stocks, among them
Consolidated 6aa. Western Union and Amer-
ican Telephone as Telegraph, checked tna.asQ-in-c

movement in other directions and canes d

95
109

93
TOO Ky Steel Spg ..

. ... .:. S O Kyi. I. uaa El 14 New Tork. July IS. Increased opeiwUen inil00.30jl00.36100.86do 44 reg. 300 26H. ft f On Sa. 98BONDSFOREIGN I N IL 4 Weon Ed industrial plants has broadened the demand
for work clothing, and raaaufaetxrrera of 100 6OSaa ait around hardening of prices. SB100100 VieBlArrentin 7a
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inn I M a A H s. 14 Phone, call or write.80 200
20080 Broadway 3171ion overalls, work shirts and lumpers are busier

Am. Cot OH. . . .
Am. Drue Synd . .

An H a Leath. .
do pfd.

Am. Ice .......
Am. Intl. Corp. .

29 N T O a W ref 4a
200

' 'sod

ISears Roebuck
Shattnck. Aria
Shell TAT.Sinclair .......
S O Ind .....
8 O N J

741105
88Belciun 7Hs
26 do 8s ; ... .

101 do 6s . . . . .
now than at any time in "two years. 109 108
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30600
"isodrjr fix.20 N I fin id 4s

1 FOREIGJT EXCHAKGB BATES
Correated daily by th foreign exchans de-

partment of the United State National bank.
Unotations betow (except th ponnd sterliae)
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35STBergen 8s Boston, July 13. Paper price saw. firmertr co etfs
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and retail sale are holding np ymrr well, con-
sidering the season- - of the year, which is nor-
mally a dun on. ;
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in this district are finding business much
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decided to use "Diamond- - A" prunes exclu-
sively was received Tuesday by the Eugene
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1000

100
101
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Barnsdell Corp . .
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Burns Bros
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221006iPCCStL5s A.. 24161 Vanadium .
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1600
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1000 7
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95 14 cern in St, Louis. The decision znesna more7 E R L A--P Be '42 Wabash .......86 86 89

$1,800 interest for
: each $1,000 invested.

When a city of 15)00 people boasts six prosperous banks-i-the- n
that city haf some very tangible, solid" and enduring

resources behind ; it Studythis history of New Westmin-
ster's bank clearings: .' '

8214 Prod A Ref 8 102 do A pfd . . .
do B Bfd . . .104 102

113
102
113 Caddo Oil91 do 8a war.103

109 Vi 113109
orders fos the Eocene association and a wider
distributiea of Oregon prunes.

The baying manager ot Piggly Wicgly writes
that his customer hav taken "Diamond A"

108-10- 9
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Western Pae . . ...4200 2101

118 60SiBCKRS J col 4al .100 19
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1 where theBonds, Districtr

has an assessed valuation of
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ed debt (this issue) of
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Fine farms, permanent industries, a. fresh water
harbor, ample transcontinental transportation facilities,
coal mines and immense timber resources are a few of
contributing causei for New Westminster's stability.

WE RECOMMEND WITHOUT RESERVE

30 Year 6
Sinking Fund Gold Bonds '. 1

:

NEW WESTMINSTER, B. C;
Dens. $500, $1000 Lm
Price 100; ,Yield Ov0
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95 4 Sharon St Hd 8s bmlem. July IS. The unassigned surplus 4004IS Par Ric Sue 7s Cn Prod ....

do nfd . . . . .of th industrial accident commission a of
, 4l do gen 4a. ,

3 do evt s '83
20 do adi 4a. . .

83 108

'44

98
08
86
92

81
83 ljSou Bell T T 5s ised at $2300. filed articles of IneorporstioaJan SO was ocdy 5546.83, according to th SI $00 Coaden Oil .:. .83 83
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39 90
summarised balance sheet Just Issued by th
commission. The assets and liabilities of th
commission are shows ss follows:

4AU Fruit evt 7s. 89 89
with the state Corporation - department : here
Wednesday. Th incorporators are j ti'. - W.
Belt. Johaa Person and O. R. Belt., r '
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82 4W. 4S.T At Cin 1 xnuity KyLt Bs Liabilities Reserve eatastroph fund. 865,.tj"m I & COMPANY
.ni 'tlJ Zn floor NORTHWESTERN

woodmen and Jtoyal Neighbor of Silver ton.
with a capital ref 81 BOO. The incorporate!
are W. H. Jone. Clyde Ramaby. N. P. John-
son, Mrs. E. B. kKottek. - Maggi Ramaby and
Ida Bowman. . . - (

Olympia. Wash.. July 18. Articles of
were filed with Secretary of StatsJ. Grant Hinkle yevterday by th Budd Ranch

Stores Olympia,. 85000 ;i M. E. Edwards, W.
EL Edwards and Thomas Lloyd.

Chinook Iron company' Seattle. $100,000:
W. W. Percy and F. W. Herri. -

Alexander Realty corporation,' 4 Tacoma,
$600,000; decree of dissolution filed.

Lake Union Dock company, Seattle; amend-
ment increasing stock from $25,000 to (40,- -
000. .!.::-;- ,.
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Foreign exchange closed steady.
Sterling. $4.44, op e; francs. .082, off

.0008; Urea, .0466. ap .0001; Belgioa. .0783,
off .0004; marks, .0022. off .0002; Danish
kronen. .2174V up .0016.
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290 200 Oregon law aa amended, 8300.000; surplus
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