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rate- reduction and the geseral buoyancy
toaday. Liberty bomds
the railway bond list had &
on  aby

@-ihe investment market
) - highsr and

than
is

FOREIGN EXCHANGE EBATES
Corrected daily by the foreign exchange de
pafmtment of the United States Natiomal bank.
* Quotations below (exvept the sterling)
ware quoted o the basis of 100 units foreign

4.44% 3 4.860
8.28 19.30
7.30 19.30
431 2351
452 19,30
282 19.30
21.48 21.58 28.70
16.42
ves 35.85

v v,.o87.80
141,75

—appeal to the most con-

- servative of Investors. Wec

‘~have a. new issue of such

- * 'Bonds, where the District
"+ has an assessed valuation of
- $732,964.00 and a total bond-

% debt (this issue) of
~ $20,000.
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during the session. Liberty

tter demand and =i

om any previous day

the foreign section.

securities galned

The French 8s touched

the Belglan 7%s and §s

| 185 respoctively, follow-

their recent sharp decline. United

Kingdom 5% of 1922 and 1989 were

firm fa sympsathy with the streangtih In
sterling exchange.

There wers a aumber of mew highs

IR
i

F
»

{ recorded mmong the raliway Invest-

ment bonds and in & number of eases
the top priee of last spring was al-
‘most reached. Rock Isiand general s

advanced, the former

their former high mark for the year
and Seaboard Refundiag 4s, Union Pa-
clfic 8s, Penmsylvania fssues, St. Louls
& Ban Franelsco issues, Missouri Pa-
eifie 85 and Ceolorado Southerm «34s
did substantially better, New TYork
city traetions were duli. The Brook-
Iyn Rapld Tramsit 7s, however, en-
coantered some selling colncldent with
further seillng in the company’s stoek
on the stock exchange.

Further duying of American Sugar
.88 carried those beomnds fo a new high
for the year. - Consolldated Gas com-
vertible 7s gained more ground,

New Tork, July 13

gial list of all bomds traded
York Steck

on the New

000, .
080,000 & week ago, $90,845.000 & year ago
and $10.8541.000 two ysars ago

From January 1 to date $2,492,800.000
against $1.605.887.000 s year ago, end
$2,052,807,000 two years ago
LIBER

1Y BONDS

Balea | In 31000 | High |
457|Lib 3%s .....[100.54/100.421100.50
1 do 2d 4».. .||l°0.00|,100.00,100.00
1144] do 1t 4% ..[100.48/100.88/100.48
1 dolst 4% rg|100.26/100.24]/100.28
do 2d 4% .. 100.22(100.14{100.22
do 2d 43 s rg{100.00/100.00{100.00
do B ies..[100.22(100.14/100.22
do 24 4% s 5 100.04/100.02{100.04
o 4th & %s. 100 48/100.38{100.458
| do 4th4 % s rz|100.26{100.28/100.28
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1100 goo.30/100.36
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Low | Close
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| coul, and 4653 toms of bard coal
A m wers 3,510,871 tons less than

2500 gondsla camn,
snd 500 auntomobils cars, in sddition to a
number of Miksdo Gpe locomotives. Money
for this equipmeng will
of $8,085,000 in

.| Hoover mazimum, to $3.285.

Duluth, July 18.—Eeceipts of coal at the
Duluth Huperior harbor up to June 30 this
year totaled omly 204,194 tons of bitominous
Bituminous
thosse

and the anthracite shipments
were 445,510 tons lesa.
DREYGOODS
, July 13.—Department stores bere
been seriously affected by the street
Bhoppers are being carried to the
stores In jitneys.
LUMBER
New Orieans, July 18 —There has beenn
slump in orders for i recently.
dropped

yellow pine A
Business has from about G000 cars a

overalls, work shirts and jumpers are
now_ than at any time in two years

PAPER

Boston, July 13.—Paper prices ave fikmer

snd retail sales are holding up wry well, con-
sidering the ssason of the year, which is por-
maliy & dull one.

HOSIERY

Chattanooga, Tenn., July 13.—The Dixie
Mercerising company is pow eperating st full
capacity. Manofscturers of miercerited bhosiery
iﬁ this district are finding business much

MEATS
Chicago, July 13.—The first trailnoad of &
$1.750,000 shipment of food products to
Germany by Morrla & Oo,
leave Ohicago Saturday, consighment
will be distributed by the Berlin and Hamburg
branchies of Morris & Ca.

Oregon Prunes Are
Given First Place

Eugene, July 13.—Word that the PigglH
Wiggly stores, bpation-wide institution, bhave
decided to use “Diamond A" prunes exciu-
sively was received Tuesday by the Fugens
Fruit Growers’ association, whish puts wup
this brand, {rom the hesdguarters of the con-
csm in 5%, Louisn The decision means more
ovders fog Engene association and & wider
distribution of Oregon prunes

The boying manager of Plggly Wiggly writes
that his customers have taken “'Diamond A"™
package prunss and left California fruoit on
the shell. In fact, Oregon fruit was pre-
ferred above that from =il other sections of

Mufore tha
More n 8000 cases are being packed
each day now at the + _ Loganberries
are cherries. The
out .of evw

are coming in fast and so
exoept prunes and garrots, yet ordems pour in

overy day.
Unassigned Surplus

Industrial Accident
Commission Is $545

balem, July 13.—The unassigned
of the industrial accident commission
| June 30 was only $0405.83, sccording to
ram balance sheet just issued by the
commission. The amets and labilities of the
commimion are shown as follows:
Assets—On with state treasurer

vestad in bonds, $4.4062.706.52; cash, $281.-
807.86; total ted with stats treasurer,
$4,744,878.88; cash in bank §850.,715.57;
city and county warrants, $12.076.73;: cash
om hand, $17,840.28; total Jedger asaseta,
$4,824,806.47; preminms course of ecol-

n, $22,008.52; total all assets, §4.
546,9002.99.

ss of
the

men's compensation, losses and claima, sccount
disability 3527, 684.38;

procesa of

$47.438.860; medical ald,

$20.431.95; fatsl cases im process
gf sdijustment., 81, (average 381908.02
$192,104.52; fatal cases

32, {um.;; $500)

B,

380 3,
470.52 - required
. H AE
at:qm Iaws as a.lal-d-c. H
$807,512.72; - -~

854
tolal lisbilities and sarplus, $4, 902.99.
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|, New York, 7 13.—Deallugs were | g
.yﬁtl_llll-
fast that b
; Mexi- |-

P
S
"

- .
-

Pt I
@
‘-nata:uluno

i
VREEER 5 FF  FERROREE

BD e e,
wED e

Bagaunscs s

)8 a3 Lo sk
CRESEEn RRULRAE
FREEEFF R | EEEEAE
e ol
%

Petroleum was supported om the of-
ficlal amnouncement thal two new
wells had been brought In Im the Hew-
eit ®eld of Okinshoma. It was also
stated that six other wells are being
dritlled by the company in the same

territory. - .

Motor fissmes were [Hitle changed
from yesterday's close. Danlels Mo-
tors atireeted the greatesi amount of
aitention. Dubilier Radieo did little,
British-Ameriean Tobaeco was sfeady.
Inter-Continental Bubber, Unlited
States Light and Heat and Car-Light-
Ing & Power were Inclined to sag off
under moderate pressure from floor
traders. Pyrene sold around Its recent
low, infinenced sentimentally by the
recent sudway aceldemt here and the
discussion growing out of It regarding
the company’s product.

Mining stocks were fairly aective but
there was no espeeial feature. Gil-
lette Safety Raser made a new high
price for the year. In the bond di-
vision Armear 7s eontinmed sireng,
while Freoport Texms 7s went lower
egalin.

Miami v
Mid  States *0il. .
Midvale Steel ..
OM K & T. wi.
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Total sales
$11,881,000.

NEW INCORPORATIONS

Sslem, Or., July 18.—The Belt, Person &
Belt compeny, Itd., of McMinmville, capital-
isad at §2500, filed articles of incorporation
with the state corporstion - department bhere

Wednesday. The incorporators u,
Belt, . Joban Person and G. R. i
Articies ware also filed
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ment increasing stock from §$25.000

to 840
000, §ole
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KINGDOM OF NETHERLANDS

{Holland) :
6% Bonds
Non-Callable
: -~ For 10 Years )
These bonds constitifte the direct obligation of the Kingdom of
Netherlands, which for centuries has been one of the foremost

~_ 'Price $960 per bond
to yield 6.10% to 620%
s Selion, thel pous Duaks oo Ao Slineiionily o
[ 1. Devereaux npan
< " INVESTMENT BONDS .
87 SIXTH STREET  PORTLAND, OREGON  SROADWAY 1042
L RGNS JLOBE WELLS-PARSO SUNSING | | .

Due March 1, 1972 I

%d Jl;lly 1,.1922

AL

WALL STREET STOCK QUOTATIONS||

1 g.sonEnt
B i
San Francisco Banks

:

««F B B62.188
879.587

s

A

me men, with a
 wrilh wild

cost of

- We Owr and Offer, Subject
to Prior Sale—

Unjon Oil of California
6% 20-year non-callable Gold Bonds
Price to yield about 5.90%

Sperry Flour Company
67% First Mortgage. Gold Bonds due 1942
Price -98.50 o yield 6.10% -

¥ Los Angeles Gas and Electric
- Company

514 % General Mortgage Gold Bonds due 1947

Pn(ie 96.50 to yield 5.80%

Atlantic Refining Company
(Standard 0Qil group)
15-year non-callable 5% Gold Bonds
Price 100

|
1

v

Phone, call or write. Broadway 3171

BoND &

.
UNITED STATES
POR

& IUCKER

BULDING

_Why did its clear-
i.ngs grow so fast?

$1,800 interest for
each $1,000 invested. ;

When a city of 15,000 people boasts six prosperouns banks—
then that city haf some ve l:.nﬁble, solid and enduring
resources behind it. Study. this history of New Westmin-
ster's bank clearings:
Year. Clearings.
1917......817,480,445
1918...... 23,565,162 1920...... 36,345,337

Fine farms, permanent indastries, a fresh water
harbor, ample transcontinental fransporiation facilities,
coal mines and immense timber. resources are a few of
coniributing cause$ for New Westminster's stability.
WE RECOMMEND WITHOUT RESERVE

30 Year 6%

Sinking Fund Gold Bonds

NEW WESTMINSTER, B. C.

Price 100; Yild O%

. LUMBERMENS
"Daos

BROADWAY and OAK

Year. Clearings.
1919. .. ...$29,023,983

Kingdom- of Netherlands
(_uOLLANn)'dS
.Jul?‘lt.agizz '- ' ; ou-’?m v Humgrlm
Kingdom of Netherlands Has for Centuries Been
One of the Foremost Financial and Commercial
Powers in the World. Per Capita Debt About $140
Compared With $195 for the_ United States.
Price $960 Per Bond
et ,,,-"'ct-gura_um _ :
. YIELDING#.10% TO MATURITY
620% IF CALLED IN 1932 =
We Expect Heavy OversubScription, Theref.
Uré Investuf('£::?j9~l:11§ﬁr Orders With Us

-




