
patents, and recent activities of Ger-
mans and .Americans interested ia tiioBREAK IN FRENCH. EXCHANGE AND HIGH RECORD IN LIBERTY BONDS FEATURE. STOCKS German dye monotjoly. '

From this It would Mem certain that
the counter' attack of G'arran. former
Attorney General Palmer, and others
concerned in the administration move
to --get back former Oerman property
riowj held by tho loundatlon wilt help
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:. Cleveland. Ohio. July 5. Steelmakers gen-
erally ia this territory are booked from 38
day to tarn months in advance. Higher
ariees are talked of as a result of the increase
of a dollar and a half a ton. in the price of
coal.

Pittsburg. Juiy 5. Merchant brokers re-
port more active demand for pig iron. Norol-a- al

Quotations are $23, vafley. Heavy nett-
ing scrap ia quoted, at $17 to $17.50, with
smaller amounts-- paa&ing than a abort txaaago.
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erai's office : probably is responsible
more, than any single, thing for thepresent move against the foundation,
intimated Tuesday that all the hubbub
over, the dyea waa merely a cover tor
other equally Important activities of
the foundation.
r ""Of the several thousand patents
disposed of by Alien property Custo-
dian Palmer to the Chemical Founda-
tion. Inc." Woo'druff said, nhere were
hundreds which in ao way bore any
relation to dye manufacture. It is
noteworthy that the propagandists set
Out to create public sentiment for the
foundation In order, it waa said, to
protect the Infant dye industry, in
America carefully refrained from mak-
ing public this fact." v- -
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Br Robert jr. Bsader
- United News Staff Correspondent. '

Washington. July 5. The anti-w- ar

fraud move of President Harding and
Attorney General, Daugherty against
tha Chemical Toundalon. organlted y
leaders of the VPllsoa admlnt3tratlon.
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not Dora seaawre ai
any. ataee . to Ue
tamt of ,a nation-
wide strike. It m
therefore not railed
niwn to be at all en-
thusiastic eboRt de-
er iopsaenia over the
holiday which iiwii-eat-

that the railway
shopmen woo Id bare
to co it alone with-
out the rapport of the
other onions, with the
stigma of beins out-
lawed by tlie ratted
Mate labor board and
with , abaolotelj no
popular tTrapatby. In
a word, the railway
labor trouble practi-
cally disappeared from
conkleration alto-zethe- r.

There waa a
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COAL,

St. July 8. Retail prices are 78
per cent higher than when the strike began.
The supply of coal is still Urge in this section
but operators are demanding special shortage
prices.

11 Una IA St row bsl 1024 102 H win be dragted. not only through the

WW.. Trk, imtr S Kew hirh price
for-'tlw.- ; V. f. rTeriiBt gronp,
UBrtll f tba rUe4 XlBgrdom ex-tera- al

iMa, )erei dTat 1 tb
rmUrosil crtloB ad frtair byJS of
tM , CaoUdatt Gas eoaTertlble . J
were th featiu-- e In today bond mar-
ket. TraaUBgr was : moderately aetlTe
aad tka areaera.1 tread e( vrleea was

award, altkoag-- b la most cases the
grains were aaly fractional.
. All the Liberty toads either bettered

or eqaaled their prevloas tops, aad the
haylBK of the foarta 4 was asala
the most coBspleaoas. This perform''
aaee prOTed a stimalatlas faflaeaee ea
the whole list. I alted KlnRdom 4V4s.,of
I9S7 got to a aew hirh for the year aad
the 1922 Bad , ltS9- - latins moved for-
ward in sympathy with the rise ia ster-
ling exehaase, rhe . artlon of the
French repablle loans was quite differ-
ent for, la spite of the fresh break ia
fraaes at the oatset today, the 7Vi aad
the 8s "held their groaad.

The. municipals, too, were firm. Re-pabi- ie

of Chile bonds were Irregular.
City of Toklo s advanced aad the rest
of the were featareless.

CoasoUdated Gas 7s Jantped ahead
as the company's stock, into which the
bonds are exehangable, became
stronger. Toe bonds of the United
States gteel corporation and the inde-
pendent companies as well were fairly
active aad little changed. Bethlehem
Steel as of IMS, however, grot below M.
Cerre de Pasco 8s declined more than
- points from Monday's close. Westlng-inghoas- e

7s were slightly higher.
Among the rails Atchison genera 4s

31 do 7Vii 106H1107107
98 Vi 98H 98 Vi courts, but all over the floors of teon- -38tE ti i 11 crt7 Visi

1 Erie 1st qon 7seit! 104 1 lOOjAm Ship. A Com 1 20
so
'. -

T
. is do in Acs 4s

104 H
53 Vi

63 i51

' ' ' 'Eresa. ' '-

And If Alien Property Custodian Ssdn- -6 do prior lien 4s 1000Am Smelter ... .1 59
' 400( do pfd. ..... . 97 119119119

54
834
52
51
56

104 Ti
53 Ti
83
52
51 Ti
554
92 Vi

24 do cvt I 4a A
1 da cvt 14s B. Russia Invites v '51. Am suuti I. . . . .

89(rAm Steel Fdy...i 36 ler acta promptly In seeking to force t

8
19
59
98

"85
79
39

120
14

L iA SOU)Am Sugar 7953 Vi
92 V4

16
74
33
32
71

18
73
82
31
70

Teturn or trie Cecrman na tents, codv- -4 18! do cvt is 1,
2 do Geaf Riv
8,P!sk Rub; 8s .

tAm tiagar Did .8sf 82 Vi
. .I105H

18H
73
32
81
70
92
10
68

105 Vi103 V4

METALS
Seattle. Jaly 6. June production of the

Kennecott Copper corporation in Alaska
amounted to 5,780.000 pounds. The output
will be increased when the miaea can obtain
additional working forces. There is a shortage
of labor.

FISH
Raima City, July S. A carload of white

fish has reached Kansas City from Winnipeg.
This is the flrst time the males of fresh water
fash in carload quantities baa been undertake a
in this market.
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opeurae, bat It bad only slight elleet. and In
the-- subsequent trading, railway issues were
neglected.

The principal ejasoiie of an nntmportant
dsy were a rather 'sharp break in French

a swift, reaction after Monday's rise tn
cotton options and the establishment of new
hitfh records In some of the Liberty bonds. At
8:20 franc exchange was down nearly IMc
front t the April high and bad undergone all
bat jnuarter cent ot the entire year's rise.
French financial writers set the decline down to
IoliticaUcatues, and they are doubtless correct.
The 'data bearing npon the economic situation
proper is unquestionable ' more favorable. The
latent foreicn trade furure continued to show
a ciose approximation between exports and im-
port, while the revival in home industries
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GRAIN'
Pittsburg, Pa., July 5. Al cereal products

are dull. Oats are bought ouly for immediate
requirement and corn product are quiet.
Pr.ces are steady.

TEGETABLE8
Detroit. July 5. The Sears-Xichol- Can-

ning company ki trying out a machina for
dusting pea vines with a nicotine compound.
It is claimed the preparation can be applied
without injury to the plant and protects vines
against aphis. Outcome of the experiment ir
being closely watched bv pea growers.
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riehta, etc.. held by the foundation, at
he haa said he would; the battle around
this outstanding-- Issue may be raging
simultaneously in the courts and in
the senate. T

Immediately after the senate Icon-elud- es

work on the agricultural tariffs,now under . discussion, It will tak--u- p

dye schedules.- - and debate on the lat-
ter which, both Democrats and Repub-
licans have announced, will involve
the Chemical Foundation, and will liftthe lid again on the smouldering
charges that a dye lobby Is at work In
the legislative halls of the nation.
STKA5GE BEDFELLOWS ,'

The senate debate will reveal strange
bedfellows. For example. SenatorKing, Democrat, Utah, states he will
strongly support the president's acti6nagainst the foundation, declaring f'thevery men who seized the patents corr-epir-ed

to buy them. They spent $600.-00- 0
in propaganda. The sale was

fraudulent. Illegal and immoral."
It is noteworthy that those who havepromptly come to the defense of the

Chemical Foundation have charged
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is attested cy what observers declare to be the
complete disappearance of the reemployment
problem in France. But the danger lies al-
ways in tke political game being played with
such severity in the matter ot German repara-
tions tbat Germany will fall down in her cash
payments. It is this danger wltich the drop
in francs has been apprehending, all tlie way
from the hii of 9.37 two and a half months

TI. S. Experts to
. Study Problems

By Paal Seett Mewrsr'
(Special Cable to Tb Joarnal and tho Chicaco

llaily Sewa)
(Coprriaut, 1922) ' . ' , -

The Hsgue. July 6. The Russian
delegation informs the . writer that
while for sentimental reasons it ia un-

able to permit a foreign commission to
go to Russia for the purpose of in-

vestigating the soviet reclme , it la
ready, as a special favor to the United
States, to authorise a commission of
experts to go to Russia for the purpose
Of studying special problems and veri-
fying certain facta ;' , , . -

The soviet, delegates realise that
Russian reconstruction- - ultimately will
be Impossible without the aid and
sympathy of the United States. Mean-
while the correspondent has reason to
believe that negotiations between the-sovi-

authorltiea and Standard Oil
company representatives have been
opened, but not at The Hague.

New High' Building
Records Are Made
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SHOES ,
Seattle, July 5. Shoe manufacture ra here

are operating at 75 per cent of capacity which
is a distinct improvement over conditions ob-
taining last fall. Buying has been more brisk
in the Pacific Northwest states where these
orccems lind their market.
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nigner. trie Isaacs were strong, with
the convertible Ds at their best for thecurrent move.

A baaklag firm Is offering C4,i00,08
Erie railroad company eqaipment trustbearing iV per' cent Interest. Awardhas been made t the Seaboard Airlinecompany f 5S,4itl,dee of its equipments.
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ago. to tlie 8 20 reached today.
The reaction in the cotton market was not

surprising after tlie extraordinary reception
given the government report Monday. With all
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CHEMICALS

Philadelphia, July 5. Large chemical
manufacturers in this district report business
ia extremely active. One corporation making

allowances given the department's figures being 6;Int Ot ? 5s notes) 8

81 Vi
Hi
00

101 '12
87
66 Vi

76 Vi
79
63 Vi

108
51 4

100 S
87 Vi

86
97
9 7 Vi
44 Vi
78 Ti
70 Vi

under actual figures a jump of 150 nointa in
lew? than two hours was plainly overdoing 3 jlnt Cemeht 8s.. ( do pfd. ...... .. .... l'n B A C . . .

50OIIT S O I Pipe.
2800iCn Rtl Stores ,

chemical salts is operating practcally at59. In A G $ adf 6s

.(...
" '81

88
55
62

60

i88
87
35
69
74

8

i'i'W
29
28
41 H
72
66
28 ,

06'
4

things. In the calmer view prevailing there
100

82
86
30
08

lSOOiC S Ind Alcohol

76 VS

79
63

108
62 i

1004
87Vi
86
07
98
45
78

that the move is

29
26
42
74 H
67
29

2( do 7s i

2 Int Papes 5 A .

2 do B
2 Int M Ma," s f 6s
4 Inv Oil 8s. . . .

9jlowa Ceati rfg 4s

the,one strongly ijiGRANITE
Kansas City, July 5. Marrion A O'Leary,

Inc.. manufacturers of stone monuments, with
headquarters in Vermont. have comDleted
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interests of Germany, and the bitterfight in congress against continuing
the present embargo on German dyespromises to have ita counterpart in
the expected effort to keep Germandyea off the high levy list when the
chemical schedules are. reached.
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mail and from traveling representatives.
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was less sugsfntion ot the possibility of a short-
age than there was when the forecast of only
an eleven million bale crop was first put out.

There was an hour or so of fairly general
strength in the stock market. Then the move-
ments became very uneven as between indi-
vidual issues. A genuine smash occurred in
Mexican seaboard stocks, listed en the curb
exchange, following a story that salt water had
sppeared in the company's wells. : . Inasmuch as
Mexican Petroleum, has an important stake In
tlie same territory the shares of this company
and the were heavily sold. The
break in the Mexican Oils pot a further check
npon further operations for the rise in other
lrt of' the list, but did not bring about much
selling. - .

Today's dealings in storks settled one thing
clearly that the dullness at the close of last
week, "extending i:p to Monthly's session, was
not due simply to the coming of the holiday.
With this over, business was not much more
active than it was before. The fact is that
the market, baring had its big sjieeularion of
the spring and its' proper amount of readjust-
ment during the early part of June, has set-fe- d

down into tfie familiar inertia of the
early' summer. In past years this .dull spell
has often lasted through July, to be broken
m August, at which time the crop results will
be more clearly forecast and it will be pos-
sible to. hm a better lineup in the autumn
trade.

An official of Mexican Petroleum was quot-
ed as denying that the company's wells were
involved in the alt water trouble, but despite
this denial the selling continued in Mexican
oils.- - Standard Oil and other .American oils
were for the most pa'rt firm and some of them
strong, hile t'opper was the strongest of the
copper group, and Consolidated ias and Colum-
bia Was were leaders among the public utilities.
Steel stocks' did little one way or. the other,
doubtless ref lecting the uncertainty which the
weekly trade reviews referred to as the result
of 'the coal strike and the question of future
supplies.,

Today's stock market, with' two or. three
noteworthy exceptions, was strong. There was
little lijfht, however, to the-- trading, which was
vtaftost as quiet as before the holiday. The
general list held up well against the test of
a sharp break in the Mexican Oil stocks and
tiie close was' very steady, with gafhs pre- -
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Friends of Francis P. Garven, presi-

dent of the Chemical Foundation, pro-
fess to see a direct connection betweenthe fight against the dye embargo, thefight on the foundation for return ofits German patents, including dye
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. By I. V. Shannon
New Orleans, July 5, One of the first ef-

fects of the government estimate of the cottoa
crop. Issued Mondsy, will be to stlroalat busi
nesa in preparation for a big fall trade. The
report gave businessmen all ever the South
confidence in the stability of prosperous con-
ditions for the future. The estimate of about
11.0O0.0O0 bale was in line with the views
of the South and official confirmation of their
view undoubtedly will increase baying. It is
felt that the renewed boring will con vi nee the
business world of the inadequacy of cotton
supplies and create steady and active demand
for staple at high price.

Local Jobbers are getting more orders
fan delivery than ever befeore at this time
of year and are making preparations for one
of the beat seasons they have ever had. The
movement of freight through thi city mad
a new record (est month, when 1 7,000 can
were forwarded and 18.0O0 were receiv

led in the receipt and bananaa Ji
the outgoing shipments.

The demand for high grade securities is me
of the marked features of the financial situa-
tion here. Distribution of $10,000.4)00 in
dividends and interests by local bouses the
first of the month has added to this demand.
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For the reason that the City of New Westminster had completed
this $200,000 issue prior to the general advance in bond prices,
the Lumbermena ia enabled to of fer these 30-ye- ar 6 bonds at
par. This grives a yield of which is more than higher.
than the present average yield of other good municipal bonds.

Double Security .v'
In addition to the full faith! and xredit of the city, these bonds
likewise are backed by the "ENTIRE INCOME from the city's
water charges, which have been raised 20 to create a sinking
fond and meet bond interest, i . v

r : - '

An Industrial City of 15,000
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car isre loreeasteo oy city ofricials. They
base their opinion on the valuation and study

f thai Twin City Rapid Transit company's
books. The 5 cent fare, they declare, woald
be sufficient to pay 8 per cent dividends. It
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Water Dept.
Tho aster department, for .whoaa
expansion these bonds are issued,
ia a steady profit maker. In 1920
receipts totaled 983,457.06. After
deducting- expenses. bond interest
and sinking fund requirements,
there remained a net PROFIT of

")4.521.17. Since then rates have
ben .Increased 20 r a rata that
will more than meet tha require-- 1

. ments of this issue : and add to
present profits.

Its Finances'
Xw Wtmlnatr'B total taxable'
values ara estimated at SlS.007.-2T1S.0- 0.

Its total nest Indebtedneeja
la $2,83,7i6. The city baa a
population of T16.000 and one, of
Western Canada's moat atapia --

industrial eommunttiea and treah
water porta. It is also aur
rounded by a , large farm ing
reffion. '.I---- ,
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Effective July 6th, 1922, Ice will
be sold to families in exchange
for Coupons or Cash ONLY
No Monthly Chsurge Accounts.

500 Lb. Coupon Books $4 00
1000 Lb. Coupon Books $7.75

Cost of Ice lcPerLb.
Coupon Books Will Be .Sold "

FOR CASH ONLY NO
N
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OVERBECK & COOKE
COMPANY ,

Stocks. Bonds, Cottotv Gnim Etc.
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