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Philadelphia, June 21. Improvement in the
silk industry continues and the activity of silk
mills in the anthracite region of thia state
is particularly welcome at this time.
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Sprokane, June 21. Wheat crop
throtirhout the Northwest are atltt be-
low normal and indtcatlona aro that
the 1923 yield will bo considerably be-
low that of last rear unless rain fall
during: the next few days, W; J. Mao
donaid. president of tho MacdonaldV
Grain company of Seattle.' declared!
Tuesday at the annual convention of
the Pacific Northwest Wheat Xeoalers'
association. He recently completed- - at
survey of the 1921 crop outlook.

"Lack of rain, coupled with tho late- -:

ness of spring;, is responsible for-- the
subnormal crop - condttioaa... said
Macdonald. "Weather conditions ahavo
been wrong pr wheat crops this year,"
aad in some parts of the state I find
tho wheat will not run over 10 bushels
per acre.

"The Blsr Bend country will ran
short of last year's crop. The Water
Till district will produce about aa much
wheat as last year and an average
crop may be produced in the Cunning-
ham. Othello and Connell territory

"The Ellensbursr country will hare
a normal crop. Farmers there will have
twice as much .wheat this year as ever
before. It is an irrigated country.
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STEEL
London, June 21. The Iron and steel trades

which have been handicapped by the engi-
neers' dispute have prospects of better condi-
tions. High railway rates have had a retard-
ing influence cn the industry, but it is ex-
pected that in a comparatively short time the
trade will again approach the 1920 level.
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union-made- .. The open shop or Americanplan discriminates agaiiwt neither union nor
union workers, holding that all workera haveequal American rights.

. oa
32

"47
is to,
12
29 to

"isW
59
99
98 to
39 to
11 to

"9" '
43
41

163"
50

sav- ::m Am. Can Co. . . .

do " pfd"sqoeexing" a ahort HARDWARE

HO
87
82
99 to
12H
12H
67
764
92 to
57 to

100 to
85 to
96 H
98

86 H
81 to
99 to
12
12H
66 to
764
83 to
52 to

loo to
85 to
954
98

8! do ref Os. .interest bttnn ai: New Orleans. June 21. For the first time 200 Am Car A Fdy .Imb sroTierameat bonds were 21 L B. T 7s of 32 do pfd.pie ignorance of the
facta. That abort cov lOOjf G M adj 6s '52

12
11
28
S7
18
38
87
83
59 to
104
48

8
44
38
27

162
49
13

9
27

Urely stationary pending owtiuir..
la the Mexican debt settlement. 500 Am. Cot Oil. . . .

11
23

"l8'
69 . .
88
83 H
66 H
11

'"6 to
44

' 39

ioo '

48
13

8
27

Sllnt. A Gt Nor 7s
8jlnt Paper 5s B. do pfd.ering bas piaved

part is. of coarse,

this yesr business has begun to improve in
the haTdwsre line. Builders hardware and
agricultural implements show large sale in-
creases. Sales of these commodities were cur-
tailed earlier by floods in this state, Missis-
sippi and Texas.
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HATS
New Orleans, June 2 1. Jot)hers report a

steady flow of orders for fall delivery. Book-
ings far exceed anything they have ever had
at this time of the year. Hat sales are far
in excess of a year ago. The trade, however,
is still disposed to buy conservatively and for
part of their needs only.
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valuable oil v territory has been discovered in
the Mexican Petroleum fields, thereby doincaway with the fear which Vyalt Street has
had for the last year and a half that pro-
duction was-- , runainc out, the whole situation
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OLD POTATOES EASIER .

IN SAN FRANCISCO MARlTET
San --Francisco. June 21. (IT. P. Re-

ceipt of asparagus were heavier today than
for sometime and the market is much easier
en green . and ordinary white grass. Soma
dealers were experiencing difficulty cleaning
up on lower grades and were ot the-- opinion
that lower prices might be expected if the
heavy receipts continue.

The market on old potatoes is weaker. Lo-
cal supiiUea are not excessive, but cars are
coming ia almost every day from the northern
states, causing a much easier feeling among
the dealers. . Trading on Gems at the track,
was reported at) $1.75 to $2.00 cvt, which
will necessarily bring down prices on tha
ftreets to the retailers. Supplies of new po-
tatoes are heavy . and garnets are selling at
2 to 2 to cents a pound, while fancy white po-

tatoes sold aa high as 3 cents.
The higher prices on berries during tha

last few days has lessened demand and dealers
were forced to drop on both blacks and straw-
berries, the latter selling 5 to 10 cents leas en
drawers. The wide range in prices ia duo
largely to the great difference in quality.
Cantaloupes are steady to firm, with a good
demand reported. Plums and cucumbers are
slightly lower. Rhubarb is scarce . aad ad-
vancing in price. New supplies of lettuce were
received today 'and prices on lead erates
ranged from $1.25 to $1.50, while dry crate
sold from 75 cents to $1 each. Consumption
on watermelon ia showing some improvement
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New Tork. June 21. Higher prices were
made today in dry goods, principally in print
cloths. In fact throughout the whole list it
is gratifying to note that a stronger tone ob-

tains. By far the greatest activity, however,
exists aa said in print cloths. Transactions
are involving spot deliveries or shipment dur-
ing June and July. Mills are not willing to
sell even for August deliveries.

Print cloths continued at about H of a cent
higher than on Monday. Southern 88 inch
64x60s. 5.83 yard, for example, remains at
8Hc. 38 inch 66x72s. 4.75 yard, at 8c;
72x76s at 11 and 80 squares four yrd at
12 to 12 toe. Sheetings are receiving in-
creased attention from buyers who were af-
fected by the cotton upturn. Prices show an
upward tendency in many quarters. The Jsp-ane-

silk market continues quiet with prices
unchanged.
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104 Htaken in Studebaker and Mexican petroleum.
but final figure showed the general list well

Tillampok, Ore., Funding 514's..l942 103.14

FOREIGN GOVERNMENT
Prov. of Alberta 5&'s .1952 103.00
Gov't of Newfoundland 5 's . . . . 1942 101.00
City of New Westminster 6s 1944 100.00

WOOL MARKET AFFECTED BT
RISING PRICE OF COTTON

Boston, June 21. That the rising price of
cotton has had aome effect on the wool mar-
ket is evidenced today by evidence to the ef-

fect that yarn users are showing a tendency to
meet the quotations of the spinners. It ia not

V04 to rather than submit the taxpayers to aucn i
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ttsera are still for the most part offering bkis
below the spinners' quotation, there ia mani-
festly a willingness to come up. Men's., wear
ftbrci are doing so well that one may venture
tu predict that the corner has been turned.
However, admitting that this may be so. shrewd

108
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do Stos '2B. .I108to!107to 200 Del A Lack87 9T skin by State Corporation Commissioner Hand- -
"Txas Co. was inspired by reports that another
stuck dividend was impending. There was
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Articles of incorporation have been filed

by Kuehn's Automotive company of Portland.
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and not proceed too recklessly. They mean,
of course, that care should be taken not to
boost prices so high that buyers will suddenly
stop.

44 todo irrica 4tos 45 I 44 804

97.00 6.30
98.50 6.10

102.00 6.88
100.00 . 6.50

93.00 6.10
105.00 7.16

vacora Tor tne season established this morning
hi both refined and raw. Shipping stock capitalized at $10,000; Louis. Henry andNEW TORK CITT BONDS

105 105
87 I 87
87 I 87
6141 614

lOOto jlOOto
91 to t 91 to

106to!106to
96 to 96
99 !to
89 I 89
804 81 to

100 Vs 1101 to

iF. M. A S. . ...Louis E. Kuehn are the incorporators-- .rallied smartly and so did the tooaceos. Steel
Resolutions of dissolution were Hied by the3'N Y City 4toa ..!103 .1108 103

13j do March of '04 103 102tollOS
s: a u. m inn hnl 11 n.1

; common got above par. It was evident that
BOBTOX COPPER STOCKS

zoo do pfd
lOOOJFi-- k Tire ....
1300!Oen. "igars . .

400lGen. Elec. . . .

48
16 to
77
77

I 11
j 48
I 15
t 76
105

14

Oregon Grocery company of Portland.
A certificate filed by the Swan Island Real

Estate company thews a decrease in capital

liavtng had its readjustment during the fir- -
two weeks of June and regained a sound- position, the market had resumed its upward
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Please send mo fall description of thogreneral obligation bonds you own and offer

to yield 64 income tax exempt.

v mil ar quoted on the basia of 100 units than is offered at present. Transportation

2'Cr de P cvt 8s
2!C A O con 6s. . .

43 do cvt 6s
4 do sen 4 to a . .
3! do cvt 4 tos . .
4!C A rfg 3. . .

181 do 3 tos

94 to
94
64
59 to

94
94
63
68

94
04 and Black Republicans 8 cents J87 to

87H
1 13d Ave. 1st '5s.

20! do rfg. 4s. . .
351 do adj. 5s. . .

companies are reaping the benefits of locge:

92 to
87 to
157 to
59 to
48

91 to
87 to
87 to
59 to
47H

The crop is in a orocniainsr eraufivim.
loreign f uiievey.

HeBinc nominal rates
- tions :

on bank transae- - hauls of coal.5959 to

lSIOOMarland Oil ...
COOfMartin A Parry.
600jNet Enamel ....
SOO Nat Lead
500i Nevada Con .. .

3300New Haven . . .
200jXorfolk A W. . .

2000 Nor Pac ......
SJTrt Cy. Ry. A USs 100 17Building operations have reached a volumelOO48 IT to,

28 I

16
28

190
102HIrsft Cable Par i rrobavvo Prod 7s. 102 28 Iwhere labor shortage is apparent. Plastering102071CBAQ joint 6 tos! 105 to 103 to1054

with no loss by rain the largest crop yet har-
vested in this district is m prospect Thepacking of the cherries Sold by the pool ia to
be done at the Lewiston ' Orchards packing
house. The season for black varieties begin

Checks Transfers Value 10 rn Bag A P 6sl contractors in this district an paying 80 cents 105 to97
104

88 to
99 H an hour to hod earners and common laborers.

z do gen 4s
87 do ref 5s
25IC g E 1 Si$ 4.866 500 Nova Scotia Steel79 The peak of the boom has not been reached

here. Demands for building permits indicate the latter part of June and ether varieties af t (Name)

97
104

92 hi
84 to
86 to

103 to
88

92 to
94
86

2Chi sV Erie Est 6s 92 to

I06
76 to
34 to

"eo'to
62 to

3

106 H
75to
33 to

90"
"

62'
3 to

1 Lmon Pac 6. . . ,
55 do 1st 4s. . . .

'16 do cvt 4s '27.
18 do ref 4 s '08

1 Cn Tank Car 7.4!Cn Fuel Gas 6s: .

LendoO- -

Sterhng ....
Paris Francs
Belgium

Praacs
"Berlin Marks.
Ivenoa Lira .

July 4.19.30
19 30

a large expansion during the summer months.lc;t:hi a w 4a

88 to
99 to
79 to
92 to
604
75
844

T4
i to

74

88 to
99 to
784
92 H
60 to
744
84 to

7H
lto734

8 CM aV StP 4a 103 to Steel makers have refrained from making
23.81 98 prices for deliveries over , the third quarter.

60 to
T44
84 to
67 to

lto

do tos ....
do cvt 4 tos.

N T Air Brake.
2200X T Central. .:

600'Nor Amn
9500!Okla Prod ref..

(Ontario Silver........ jOntario W . .
Otis Steel . . . . .

600iPacific Dev. . . .

8 'Lb R R A Inv Col Scene Hues are quoted only up to July. This (Address)m r Si.
11

a
28:
17

8

85 8do rfg 4 tos sr A
do evt 5s ser B

is partly due to tha miners strike and to
certainty as to yrrodnctioa eosta.B!TJ 8 Hof Mach Sal 100 to 100 to74

I 4 43 to
8.67
8.21

.81
4.87 H

S.90
21.30
16-6-5

25.70
57.75
47.90

1 4 484
8.68
8.22

.31
4.88
3.90

21.35
16,70

26.75
88. OO
48.05

do 4 ...... Wholesale and retail trade continues to ex78 H 78 to 78to 95 to
107 H

' Fight A gala Caterpillars
Vancouver. Wash.. June . 2 1 .7-Te-nt eater-pilla- rs

are menacing the orchards in the
northern part of the eoaaty an da fight
against the danger is being made by orchard-Mi- s.

- The caterpillars have aot began tent-
ing sad may' be seen in large nambera crawl,
ing on the tree trunks. They gather ia elua-tr- .i

at the foot of trees as night approaches
and are easily killed at that time. Barataa.

97
10
924
94 H
86 to

103 to
88 H

85
lOO "4

95 to
107 H

89
102 H
894
OOto

105
98
86
97

100
62
88

19.30

1S.80
26.T0,

aa.io
26.70

4:C 4k N W deb 6s lOO pand. Collections are better and demand for
BUjAss or t op s.

5itj S Rub 7 Ha
100! do 5s ... .

85 P S Rt a f 5s.
2 no i Pae Gas A Elec8931 do 6 tos .. 110 lumber has spread to all lines.

8
70
48
60
75

lOO
110

22 H
80 H

102 to1C M P S 1st 4s 72 to

Drachmas ".

Ccrwttugen ,
Kroner

Christ iaiiia
Kroaer r.. ;

Stockholm
avroner

Hongkong
Currency , .

Japan Ten ..
Shanghai

SjCtah Pow A l,t 5a 89 4

33
74
80
62

3to
8

25
12H

8
70 H
48to
58 to
73 to
66
41
82
80
81

a e a
18

8
62
83
lO
70

lOO
lift
72H
80 to
81 to

106 to
80
90

(Cbi Rys Co 6s..
7K"RI P rfg 4. J" vi taro hem Bs 99 to"OH

8i to
106 to

804
' Money aad Exchange

New Tork. June 21. (I. N. 8.1

a.

4

9!Va Car Chem 7 toe H.6810361C StP UaOlt 106 to picking them off and spraying are methods
We offar our participation in new Usue of

New York CentralOS to money en the floor of the New York Stork8079 to
: x u i ret sr.

2iVa Ry 6s. . . . ..
2t Wabash 1st 6s. .

8
70
49
68
70
65
41.
83
29
31

18
8

62
86

Exchange today ruled at 24 per cent: high in fighting the paste and it is believed tbe
fight will prove successful.OO 95 H

97

SSOOjPanta Allegre.
32600IPacifie Oil . .
36706!Pann Amn Pet

81001 do "B" .
2800!Penna

lOOjPee Gas . . . . i
1 OOOIPere Marquette
SOOO Pure Oil
6300Phillips Pete .
1 OOOiPierce Arrow .
4 6601 Pierce- - Oil ...
2 4 00! Pitts Coal

4i do 4 ...... .
25!Chi U Sta 4 Ha.
101 do 6H .. . ..

3fC ak W 1 THt.
3 per cent ; low, x to per cent. Time money1124

95 to
107 to
874

102
89
99

ier to
984
95 to
97 to
99 to
62 to
87
99 H
92
82

1AA
88 H
7491

Taeas .. 18 Warn Sue 7i '4178-7- 1124
182 to lOO waa orrriet. Rates were 4 m 4 per cent.78.05

1 H .
per ceat.Canadian dollar discount Arrange Lewlstoa .. Orekard BondsThe market for prime mercantile paper' was73 tos.ti no con 4a ....

41
83
80
81
64
20

8
68
35 H
10

112H
102 to

72 to
1044
00 to

1004

102 to
7S4

104 to
8

62
87
99

onint.
2' Western Md 4l.
2 W Tac 5s .... . .
1 W TJ col 6s
1 do r e 4 Ha.

' LewisUiu. Idaho, June 21. Ralph Scbeoa- -164 Railroad Combanv99:Chiti Cop rvt 7
S71 do eol tr s. Call money in London today was 2 per cent.

. ladtm Bariap Sltaatloa loch of the Barpth Scheenloen bonding eo90 H
lOOto 92 H Sterling exchange waa steady, with busiaeav2SCCO A 8 1. gn Bs!1 party, and Blaine B. Colea, legal counsel for2! West Shore 4s... .avin bankers' bills at 44 for demand.New Tor. June 21, Late cab Ira from Indiareported May shipments of burlaps to tha 300,'Pitta A West Vall oo Il IIOO I5iw bouse r;iec 7a

92 H
82 to

106
98 to
97

Tj do 9m sr A. .
16SICVT TJ Ter Ss 106 the BeearWiea Trust Ce.. Portiand. are aLewiston arranaina fee the issuing of the - 5 Equipment Trust Certificates100 00 Peon Sea Steel..101 110O 11 OO Ki mm ocaces us.svu.vqo yards, of which 1 IW1 Spew Steel Tsl 9

76lOOfPreseed Steel Car) 7698H
97 Forelsra Exchange Markettt oio at s rrr 4toal 87 I ST I 87 $350,000 bond issue, by the Lewiston Orchardsu.zn.g yarns went to Atlantic porta and I

120 120U21llrCoa Coal of Md Sat 8T1sT-87- 87 H lOO0 Pullman Irrigation district. , ji.www.www yarns went u ncU coast porta. oi New Tork. June 21. W. P.) Foreign ex-
change opened easier. Sterling, $4.43. offshim is evt 7s. . .iiioton 10 lllato

WU A CO 1st fa30l do evt. 6. ..
t 12T do 7 Ha .- - .

29Wis'Crn sen 4s
1. do S A I) 4s.

102 to 102 to 16
73H. I tCubaSua evt dls 7si ea i 102

80 H
Aootner tam placed May shipment atyards, of which 67.500.000 yardscaase to the East coast and 7.500,000 yards

1: Francs. .0867. off .OO05; lire. .05894I wo
zoo! Kay irons i1

TSOOIReading 1I

1 0O Remington j

8200iReplogJe Sseel . . ,
163 to off .6001; Marks. .0031. off .0001; Dan80SO H 80 to

Shi Clarkstoa Cherries
Clarkrtoa, Wash., June 21. White Bros,

sad Crura Packing Plant began operating sev

16H
72

sf
70
81

a.
a--

. ft as 32
83
73

STANDARD OIL ISSCES:' sow raniK esw. bwvernasent report ish kronen. .2138. off .6013.103 20 20 Foreign exchange closed steady. Sterlingtn acreage aowa and the possible yield for
tha Jata crop ef 1923-0- 3 wiQ be pubjuhed I eral days ago aad have shipped one carload98 34.43. off 1: franca, .0865 to. offM4 of cbereiea. Twenty-fiv- e packers are aew emi 161 toloen WH is. h 10 H.OO06 to ; lire, 0487 to. off .0003; marks, ployed and the number will be increased to 100

16
72
82
31 to
70

it' :

69

85
Te

ii""
38

69.0030. off .0001.89 H
109 to daring the week. All packing hemes of ther

S20fllAnglo Am OU..J SOto
SOOtAtlairtia Loboa 11 -

23;Bockeve P L-.- .J 83
110 Gal Si Oil. .. . 59

10IOhi OO ; . ... .1299
lOini of P. U. . ..(178

131 6 limp 09 of Caa.jl2S
601Ind. P., L. . . . . I 82

1650 InU Pet Co Itd 34

11
1

8T
73

Lewiston-Clarksto-a valley will open today.

, 83
58

299
173
113
92

83
8681

750O:Bepubiie IAS..
I, do pfd.

2O0.Rep. ' Motors. . . .
18 TOO Roys! Dutch Oil.
.....IRy Steel Spg......... (Stand O0 Ky . . .

8O0Hears Roebuck...... .(Hhattnck, Aria. .
800 Shell T T. . . .

30900jSinctair ............ IStand Oil Ind...

Xew Tork Poaltry Market0VERBECK& COOKE 47H 73 ' Xlaaeapolls-Dalat- h Flax '41
41

Kew Torkv Jane 21. L 8.) Live
poultry: Fowls week. Chickens: Broilers,

Dated June 1 1922 Due serially 1923-193- 7

These certificates are guaranteed by theew York Central
Railroad Company and are secured by equipment whose title rests,
in the .trustee. r.

j - "We' unhesitatingly recommend these for your investment , j

Prices to yield up to 5.30

51. Devoroaux ci(5mpanv
. INVESTMENT OOHDS

7 SIXTH STRCCT , PORTLAND. ORCGON : 7 SrtOADWAV 1Vta
- .' GROUND rtOOft WCLLS-rAKC- O BUILOING

,10)9S
J38
299
173
113

2
22

660
225
108

85
429
420 i

22 Minneapolis, jm 21. rTax --July. 32.46;10
41
83

42
3430 6 45c; fowls, S3 9 26C, Tarkeys, zet35a.COMPANY lO: Prairie UU GasSOO oo

223
September. $Z.4S: tawes ana. sniTv, 92.4b
e2.50H. .. .48 So. Penn. Oil.

rC Am Bug 8s.,10 UHliCub K R 5s ..vl 85 - J 85
11 , do 1st In rf7 Hs!103 10S

4 Del A H cvt 6s. .1 96 954
121 do 8 Ha ..ilOlto 164

- 91 do ref 4s.. ...1 89 to 89
2f do 7s ...... .1109 toilH15IDARG imp 6s '58! 82 to 81

,14 do rfg 5s '85. t 48 4647j do rfgSabkrs, eta) 41 41
1 es sta ...... 41 - 41

1 do ref 5 certsj
ataasstd ... 40 to aHII docon 4s....t 77to T7HarrVrt Edi .168 108

- I Det llach 5a... 8H 8242'Det T dHs.J 87H 87HI'Det V'K 4Ha: 82 i 83
18 D Match deb 7 tos 168 ? jlO
... TTDis Sa cvv 6s.. . 145 . 45

- 1 Dorner Steel ref 7s! 98 to 98 to
9!Du de X 7H .7197HT10T

i 3 Duo. LAP 6s. .1108 1102 to
" 71 E G A JT cvt 7 tosl 98 Hi to

' 18 Er 1st eon 7s ezx 10S ' 11044- 46 . da ges Ben 4i.j 6341 33 H

Boaaters. 15c Dock. 1 ig --'3c M
1 1 a ISr

40 H
TTH 111 108

186
108
185188 18728200 Stand Oil Ind. . ,

lOOOiStaad. Oil Ky. 19001 - do J.. liKsaed ooultrv: Market steady. Chirk12 luluth. June 21. Max July. $2.43: Bep-temb-

$2.47: October, $2.45: track andStocks. Bonds, Cotton. Grain. Etc.
225
112

87
446
420

44lOO Sloaa Sbefens. 28 0 45c; fwwKT 22 8 le. Turkey.82 to 44
8889 arrive, $2.49.2S AS2e-- Docks, 2035c . Geese, 15 sf 18c.

93
428
420

T. 2223
31S-3-17 Board of Trad Baildin;
DIRECT . PRIVATE WIRES

SSOiRtand. OU X.
1 0i Vacuum Oil - 108 100 Reserve Bate Is Cat- . Liverpool Cotto Aenvo108

45 26 33

48O0 Sou. Pacific.. . .
3SOO Soo. Ry.
8900 Stand Oil Col. .

SOOiSt L A 8 F. ..
f OOlBtromberg Cars. .

11500 8ruriebaker . .,.
... .ifwift A Co....

" Near Tork. Jane 21. it K. 8.) The KewTiverooel. June 21. Cotton active: spot 48

44
88
22

106
26 '
47

127

io
47
2f to

4TI f To New '
iYork " and Chicago

1ST131 Tork Federal Reserve bank this afternoon re
doead ita rediscount rate from 4 to 4 pet
cent tha lowest rata since December, it 17

Meathero Caleaa Board of Trade
DITOBCE ' GEAXTED (

Vancouver. Wash, June 21. A.'di
vorco was granted EmiJ O. Graybeck
from Fravncoa " W. Graybock on tho

lot
98 to

107 H
1A3
88 H

1044
53 to

demand; prices -- firm: sales, JS.000 beau;
American middlings, fair. 15.16; good' mid-
dlings, 14.11 full middling. 13.81: mid-dtiag- s,

- 18.66f Jow, 13.21 ; sod ordinary.
2.36; ordinary, 11.86. future duiet

AOOjTenn Cop A Ckeasf The 4 to per cent nad bees ia affect aiace
11
49
27

16
47
S3

4uwrlexas ni; CORRESPONDENT OP
. LOGAN & BRYAN .: suiiexas racground oX Kovember 2. 1921.
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