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h 9 New York stock market today were
their vious m:: as tgc"nnn of . meted out further severe punishment. | ] T the 1922 yield will be considerably
Loor call momey In addition to the nervomsmess of the NP I low that of last year unless rain falls

: t Temewal WaS Philadeiphia, June short Interest as the resmlt of Stude- during the next few days, W: J. Mao»
the lowest simee llht:: 1917, The ef- market is firm with s fair demsnd from | baker's steady sdvance, operations of dpnald, president of the Macdonuld
feet of todsy's reduction was naturally carpet and woolen mills, Textile plants mag- | the rise In this stock were assisted

o ing mﬂmuu of blankets, -Mh clotha, | by a statement of Dow-Jomes & Co.
Ol Spd shar mmel’) War st b setting forth the compamy's remarka-

Philedalgbis. J sgl.li . o ble position.

in, June 21.—Improvement —

silk industry continues and the aezivity of silk 100 Adams Express. .

mills in the anthracite re of this state 800 Advance Hum.

is particularly welcome at this time. 700 -l:;;’ L'h;-:- .
—_— P a e

500{Ajax Rubber

400 Alaska Gold

mo'i.lua. Junesu

1400jAllled Chem,

1300 Allis-Chaliners

ing influence cm the industry, i do pid

pected that in a comparatively short time the 300 Am  Beot

trade will again approach the 1820 Jevel 106 Am. Hosch

S——— 2200iAm, Can Co, .
HARDWARE vein.| @0 pfd
New Orleans, June 21.—For the first time 200 Am Car
this year business has te improve in
the hardware line. Haflders’ hardware and
agricuitura]l impiements show large sala in- pld.

: “The Ellensburg country will have
creases. Sales of these commodities were cur- : <
fed eiler by {lood } tate, Missis- P00 Am, Dwug Synd.

100/ Am. Hide & Les. .| Liverpool Wheat Market a normal crop, Farmers there will have
sippl and Texas. 100/ do ptd ..... 69 | ‘ | Cen Sk Liverpocl, June 21 — \Wheat: twice as much wheat this year as ever
TO0 Am_ .ice | 700 Woolworth pe Close. | before. It is an irrigated country.

: : 300/Worth'tn Pump: .. % -

by - TR s 2 3> ' OLD POTATOES EASIER
Sputs—No, . By - =
b, A e P A T : - IN SAN FRANCISCO MARKET
Total seles BT 1,154,000 Plate, Ba 1%4d: hanged San Francisco, June 21.—(U. P.}—Re-
ocks, 1, ' . " s of asparagus were
350,000 felpt m:u i hulﬂ;r todsy tham
- ». o mr‘ m m
i .- ?:: }'Oﬂ-lioidol Silver nur :orwn :.nd otdil;:r:r whelgu grass. Boms
r F . June 21 —Commercial bar sil- | dealers were experiencing cleaning
IDAHO FRUIT OUTLOOK o ver: Domestic unchanged at 99 N e l'u:mt:. ap on lower l“l‘ldu':nd were of ?ﬂu
AND PRICES ARE GOOD !.li' lu;;;' n‘li 105(-1 ol ?t lor:::‘ pm-muizh! be expected the
. DT ., June 2]1.—Bar silver %d low ary s continue,
iddieton, Idaho. June tﬂr‘uﬂm at 33% 4 v o The market on old ypotatoes is weaker. Lo-
Ml;‘vﬂmﬁ; ‘3""“’! I" m‘:c. e facor- e cal supplies are not ezcessive, but cars are
poTators being Caldwell men of prominent busi- ‘_“""' ~Alres Wheat mu‘f.‘ m«: e:ur:hd?u{::-mu‘.h apiong
Hawkes DM Shewee Earl’ Uhﬂ“ll. E B“*Mi.- Ajtes. June 21.—Wheat: August, | the dealers.  Trading on Gems uun!..h. trac
Hawkes, D). M. Shewee. Earl Boyes. M. 5.| §1.15, 2c higher; September, $1.18, 1%c | was reported a4 $1.75 to $2.00 cwt, which
McAdoo snd 1. A. Harmon. P hlll‘aer. _ ) will mnecessarily bring down prices on the
They have & 100-acre block eight m Corn, % @ 1c higher; flax, B3%c higher: | streets to the retailers. Supplies of few po-
southwest of Emmett, in the mu:m ehthrz oats, Lc lower ) tatoes are heavy and garnets are selling at
:f'd' p""‘i 2:::5:‘;“ ’Ii“‘ :;ﬂ u".”. 7 B —_——— 2 te 2 \-ﬁmﬂnhh:.g‘“undi while fancy whits po-
of the former and 60 acres of the latter. . Winnipeg Wheat Options mﬁ.mm‘h:; mr:; nu“&‘:;-h during the
Mr. Bell, who is to be the general manager Winnipeg, June 21.—Wheat: last few days has lesened demand and dealers
of the enterprise, said this morning that the < High. Law, Close. | were forced to drop on both biacks and straw-
cherry and prune crop of the Emmett valley vee 128 124 % 125 % | berries, the latter selling 5 to 10 cents less on
s most encouraging this year, many contracts : 118 3% 117% 118% | drawers. The wide range in prices s duoe
of sale harving already beesn consummated -at . 110%  113% 1186 Iargely to the great difference in Ly
53 cents per crate for prunes, 10 cents per Cantaloupes are steady to firm, with &
round for sweet cherries, and & cents ::'ttr Meat Market Changes demand reported.
bound for sour chetriss, thess peioms betng DRt |  Jeffarson, Or. Juns 21.—The Jefferson | SSRID lower.
returms &re thus being assured fruit growers, | D€2% market s now running under & new | received today ' and s« on feed
Indicative of this it in estimated that J, R. |77 mame Weddle & Burnett. Duvid Bur- | ranged from $1.25 w0 $1.50, while dry crates
Fields, with 21 acres of cherries, will receive | 0 purchased an interest in the busi- | sold from 75 cents to 81 exch.

$18,000 for his crop. Various growers are | noie on watermelon is showing some improvement
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most prenouneed In the Liberty group.
although Standard rallway mOrigages
in the main hardemed. Offsefting these
poimts of stremgth were declines
througheut the foreign governments,
especially during the first half of the
day, when I.‘-nltedalé:ﬂo=“s.?: t:l‘:.:

an e 00! -
off as sterling o gre-en lﬂ.?ﬂ )

losses were al least par-
thlymwuacol]ﬂ. The United King-
dom 1980 lean acted quite independ-
ently of the other two 5% per ceRis,
was in demand above 104, as compared
with Tuesday's low mround 108, Mex-
jean govermment bonds wers cOmparad-l
tively stationary pending developments
in the Mexican debt seltiement.
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He recently completed. &
survey of the 1921 crop outlook.

“Lack of raln, coupled with the late-
nees of spring, is responsible for the
subnormal  crop - conditions,™ sald
Macdonald. “"Weather conditions shave
been wrong gor wheat crops this year,
‘and in some parts of the state I find
the wheat will not run over 10 bushals
per acre.

“The Big Bend country will run
short of last year's crop. The Water-
vill district will produce about as mych
wheat as lJast year and an average
crop may be produced in the Cunning-
ham, Othello and Connell territory.
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June 2?1 —Following is an offi-
mrtl'htf::fﬂ—lu bonds traded in on the New
York Stock Exchange today with prices and 3 0
sales up to snd inciuding the close of the | Iz 44 44 44 '—_-HATB T 0/ ; .
market. 'Total saies today were $11.449.000, . C. P M 6108 % New Ovieans, June 21.—Jobbers . 3200Am. Intl. Cerp..
important buying founded upon the bellef sgain:t $16,129,000 yesterday, $12.316, 000 > : 8 steady fiow of orders for fall d.u'mm‘ Bk “.'o'*"“; u.,'}'f’d
that these stocks were selling too low. & week ago, $12 913,000 ago and 3 sg% g% 8¢ ings far exceed anything they have ever had 'iiéb{AnuLécn'
'111;75.0“'0’ é:g m“:o;mm $1.,436,- i 3 5 82 % 393' 82 % il‘ this unf‘ of the yesar. Tl;l:.ir:;hh‘",:f d:D pf‘d‘.
ta date, $Z.283, d Y 5 T liea s n excems of a year ago. e, howerver,
122,000 & yesr ago, and §1,566,479,000 |Kayser, . i::‘gﬁﬁ%* 108% |, still dirposed to buy conservatively snd for 2§08 Am. Sar Ruwor, .|
e K 6s{111 (111 | part eir needs only. 2500 Am. Ship & Com

LIBEHRTY HBOUNDS ; 3l - a e ) 800.Am. Bhip

. THigh | Low. | Close | » OIL TANKS 2000 do pid
Hhe peit wiwh. stu le(t the i : TOOLI 16085 TO0TS . - 9% . New York. June 21 _Fitty £0.000-barrel| F004m  Snut
aver, i om,  thas gn sntively Bev amd]| 9| % « 11100 | 9996100 o Pt o2 ) w2 | e b | BA TR SET Seempany through the New| 3700(Am. !
valuable oil «territory has been discovered in ' : 20|10014 /10016 1l S York# office of the Chicago Bridge & lIron| 1100/Am
the n Petroleum fields, thereby doing | vasa 100 { gen. 4s. .. Works.  Twenty tanks are intended for use| 2000.Am
i
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gy with / : T val s 100/4
iRy the fear which Wall Street has 1st-24 4 %8101  [10090{101 Lehigh in Bristow, Okla., 15 for Howminy, Okla., and| 1 Am Tob
- had for the last yesr and a half that pro- . .{10V08100 |10002 Lig & Myers 5s. . 15 for Cushing, 'Okla. 8GO0  do
L N0 0 Tamnt o e whole siamiion Rl — Fiotlan win
el enouy alk i i . 2 1d
T2 ,uht: utuam"m:m rise of m last few - { 2 s @‘g:ngﬁgzgiiggg xe:d Y}arl, June ;il.—'l‘here is -Lhm'n. %!ggglﬁnm %\mé pid . ..
. fays & reasona basis 10 extraor- 030 s .. | | dema or mustards, especially e good }
. dinary earnings of the company and the like- 21) 4 ws Teg 100 | 09‘»6..1"0 vellow grades, which are likely to be scarce. aaao:.\.mmng;
= libood elther of an estra-dividend in stock 4 60| Victory Y- 100681005 8110084 The demand for Dutch poppy is very strong. 1800 Assd Oif
~ ©F else in cash or a fiat increase In the present | - 1, do 4%='U ...|10054 190541100564 700 Atchison
C, s of distribution 76/ do 4%s reg... 1UU5Z|1VU481UV50
. * Call Loans Down : FUOHEIGN BUNDS
. The mort impertant incident of the day was Z|Argenting Gov. 58] M4 Ts| N4 | He%
the furthér lowering of call money ratss. The 89 do Ts . o0 | w9yl Wb
. & 7renewal on standing loans was marked dowm 13 Belgium 7'4%s ... lUE% [lo8 (10K do T%s .....01
¥ to 2% per crnt for the first time since 10| da Ns rets. .. (10T (108 % 104 3% do 8s war. ., . 1
7. Uctober, W17, the perfod. that is, before the 1%l do 6s .......'102 (102 jlO2 18 Mex Pet Be. .. .1
i, money market had begun to feel the strain of. 2iCmnese Gov.Ky.5e| 85 | B | A5 2Migh. Cent deb 45!
. war, To what extent this evidence of a super- 1 Hergen Bs .. ... .[108 [109 (1089 1/M'ch State Tel 3s|
abundance of the money sapply emboldened 5 Herne Ns e 11T RITRIR 1IN Y 18, Mid St ert S5s. . ‘
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CANNED FRUITS 100! do pfd
Los Angeles, June 21.—Cherry prices are| ,200AtU (st Line
going to be high, for the canned fruits. Jt &s| ZG00AU G & W I ...
expected thers will be a short erop of apri- | 20800 BalMwin Loco ...|
cota with & resultant high price for the canded s00;, do pfd
fruit 3700B & O
. ann do pfid arete e
GROCERIES K00 Rarnadall Com . .
New Orleans, Jupe 21.—Sajes of gro- | 2800 Beth Steal "B
ceries show a substantal increase over last 00 B(‘-&\’tjl Fish
year. They are 15 per cent abesd of those 2333511;14:;.7:,"& g
of this year. .
oAy ’-—-—- T00 Butte & Sup
TOBACCO 500|Burns Bros
Philadelphia, June 21.—The tobacen crop| -.... Caddo (il ... ..
is petting a splenddd start in Lancaster and lﬁﬁzi.nﬁ[‘ Packing
York counties. Weather conditions are ideal. | 25700(Calif’ Pet
New York, June 21 —Leaf{ tobacro {rom 100! do pid
York county, I'a., is being bought by New £400iCan Puc . ......
York houses wnors extensively than for sev. 1600!Cen Leather
eral seasons. G800 |Cerro de Mascn . .| 7
—— 3200 .Chandler Motor . .
MEN'S WEAR 11005Chi & N W
New TYork, June 21.—Wormsteds, mohair 800! Chicaga Gt W.
and gahardines are selling actively as well as | do pfd . .....
the other tropical. Gabariines appear to be i
more populsr than Pa'm Beach cloth. 200 |Chino . e
20000C M & Su P

Ty 2800 do pfd. ..
Hood River Bonds| iooce oo

. ol F & 1.

Bring Good Premium| it eesis |

LT AT T-Tlel L -X-1
-

FNT ?l:&_ln—uun-u.—
EWE-ICGSREAI@~1a
—
wew
x
[
FEEEE deETrd

Mar O 88 . ....(10

4
REEE § FREREE

-
s

#

"
mYOO S e SO DN

153 e

- SAGR v v
EF FEE PREER

b

o P

#Fae

5 pool activities on the stock exchange, was a 20 Bordeaux s ... B4%! ¥4 | N4 6M S & N 4s
s Questios 79[Copenhagen 5% s.! #1 %1 DIN| w1 16\ St L con 5s. .|
There was no mistaking its immediate effsct 6 Christianta 8s ... |102 %/ {105 4, do 1st rfg 4s.|
w. .t upbn thée investment, especially in ths market 18 Lyons @8 ..... v | . 3 do rfg Bs i} | 48
. for United - Mtates government bonds. New =i Marseilles 6s .| 83 5 MRIP&RRM dii‘svlltl
{ high records were made by the Mirst. third 18iCity of Rio de| | G7iM K & T 1st 48
and fourth |omna Company bonds wers not ! Janeiro Bs ° A 1 10/ do 4s ;
A% responaive, fhey were inelined 1o work | do Ba ctfa ‘47102 % ; 4 10, do 2
Ber, but the mise was wnimportant : . | J 22| do ) l
Belbrish professionals found Httle reason 4 | 58 do !
for maintaining short control in the stoak 4 |Solwons  Bs . | | 83 - 28| do 85 ser (...
of & rompany which is likely 1o show earn- 3 Zorich Sa : 11/Mo Pac rfg 5s ‘231
ings of more than $30 a share >during 1822, | Beine s 3| do rfg 5 ‘28 i
In the seramble to extricate themselves h-o;1 etfs 1w - ' < ds 5s | 88
poritions that have grown stesdily more pre 1[Dunish 8= 110 110 ! dn Bs .
carious, the Bearish® slemsnt bid Studebaker 1ilom Rep Bs... %| 90%| 60% do gen 4s . ...|
Sl to% Nah of 131 % comosed sap Ly # Dom of Can 343 | ‘ _ M Pow Co 1st Ba 98 %
last week of 116 % . “oies - 100%1100%1100 % 23 M Cent 6s ... _l111 |
‘Uluhn Patrolenm eontinued to sdrance, the b . - 25 . | L4 5“| :E ?‘ M Tram “'.f 5s.| 881
A Tife maintaining all the special features which | . .= 2% ors d4g | ooz ooidat Tube Su.. .| 99%
% luve characterized fts meunting from a low 1 o 3t ceec| DA% B4ty Diw co.-New Eng T&T 5s 97%
of 113% iast week o a high of 179 at the| : b4 3Gl -0 -4 S e dinete 105
® 94 935 b4 N Y O deb fa, a
'I.oa“o'l‘ u.emcumnl‘ upswing. . 108 % (108% 103 % AN Y C col Tn. .. }0:'-‘1;.’%
ow wids the market in this stock I f 4 . e kA
at times may be gleaned from the ll::clllr::. 2 o T4 4% 100%:100'1|‘“':"’" e B R 67

)
4311 Ist 4 %8 02 91 % | B2 4
Jeparts were spread that “hard luek” housex 1541 m:ujz’ﬁ -l.%l.h‘h.l l 01 5 .\'\'1?&!5%:1."!-5: EN ﬂ: ;:E

|
refused to accept, eelling orders in Mexican 19 do stl lomn 4 T I~ :
Feooieum  unlcss  eertificates were deliversd &K of Den 8s... 3P|l F'G{jFLu:"oRr':‘f 32:.!13:‘.‘1
s s T i e b dgth & B Pt A
\ 3 c | 3 Y ! .

comtingieits ¥ o rish a Ttgly 83xa ser A 6 do Ba I fag!

Iring the last hour tha market tnmed
carefres and a recessiom of several points was
taken in Studebaker and Mexican petroleum,
but fioul figures showsd the general last well
above the prerious ciose.

The market closed lower

Ol Test Is Higher

As the day wrnt on the extraordinary per-
formance in Mezican Petroleum besan to in-
}  fluence the other shares. Heary buying of
Texas Co. was in=pired by reports that another
stock dividend was impending. There wan

PT AEETewive Tenewwl of pool operations in
-Houston Of), Texas Pacific Coal & (¥l, Cosden,
Uslifornia. Petroleum and Pacifis OiL

= Bugar stbcks reported to the new high
wecord for the season established this morning
fn  both refined and raw. Shipping stocks
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rghi slong in the same line for handscme Te- | o e
urns, -
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UPWARD TENDENCY SHOWN
IN THE DRY GOODS MARKET

New Tork, J:m 21.—Higher pdoi: 'llui
made today in dry goods, principally prin . -
cloths. In fact thronghout the whole list it ANTICIPATE JULY FUNDS
is gratifying to note that a stronger tone ob-
tains. By far the greatest activity, however,
eristz as said im print clotha  Transactions
are involving spot deliveries or shipments dur-
ing June and July. Mills sre not willing to

sel! even for August deliveries
Print cloths eontinued at about % of s cent
higher than on Monday. Southern BB % inch
6416808, 533 yard, for example, rethains at -
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i e, 39 inch 88Bx72s, 4.75 yard, at 9 Yc;
TaxT6s at 11 % lg;.ini‘}ﬂl SQUATeS fo:;l' ;m.nlt;t
12 o 12%o0. gs sre receiving - ' | ~
ereased attention from buyers who were af- MUNICIPAL

fecudﬁby the cm.::n uptarn. mPrim Tlg..awjm
upward tendency many Quarters. ap- -
ahese silk market continues quiet with prices Maturity Price Approx.
unchanged. Yield

——c et Tillamook, Ore., Funding 534 's..1942 103.14 5.00%
WOOL MARKET AFFECTED BY ;
RISING PRICE OF COTTON
Boston, June 21.—m th; m-‘-h;. -:f FOREIGN GOVERNMENT
Set Ia evidenced today by evidence to the ef- Prov. of Alberta 5%'s..........1952  103.00 5.30%
fncet the Jmotaticns of the spinmers. 1t 1 not Gov't of Newfoundland 5%’s....1942  101.00  5.40%
:’::'u.:z ﬁfﬁ";.‘,’:‘ ‘ht::-‘mndm m-ﬂmm:;g‘ 'bﬂ: City of New Westminster 6's....1944 100.00 6.005%
o ke P Sl ok g S e B
::?rl?;n‘m doing #o well that ome may venture : CORPORATION
to. pratict dmﬂ?'“::fx; ::‘, goun tarna. Sutter Basin Co. 6's............1987 97.00 6.30%%

OBugrvess susgest that seliocs witeh thates sw Sperry Flour Co. 1st Mtg. 6's...1942 98.50 6.10%

’, - 4
of Soucse. et core shealdl Do tuby East Bay Water 6's.. ....1942 102.00 5.889%

stop. _ Wasuington Pulp & Paper 64s..1941 100.00 6.50¢%

—_————— Pacific Power & Light 5's......1880 93.00 6.109,
BOSTON COPPER STOCKS %5 : IS et
Bapetind A Ovehec & Cooke' Cov Pacific Power & Light Co. 8’s...1930  1065.00  7.16%
Rid Ask .

Az, Com. 9% : [M.O.Col. 4%
Adven, . . N. Butte
Ahmesk
Algomah
Allonen .
Arcadian.
BingMna
C. & A
C. & H.
Kew Corn
Centenial
Cop. Hee.
Davis Dir.. 7%
E. Butta 104
Fr. Mg ¢
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1400 (Colum Graph
2100/Con Gas

Hood River, June 21 —The hid of the| 500/Cons Cigars .. ..
Ladd & Tilton Bank of Portlaad for $25,000 do :‘zﬁt AAAAAA
munieipal improvement bonds of this eity P S'" R
was acceptad by the city council today. The sisnle taes . “‘"l Krs. ..
bapk’'s quotation was par sod a premium of ‘-ltml' “:!“‘ ~;-T -
B1357.73. ©One year ago when these bonds 20100l _‘" Il’:'l
were offered the highest bid was 04 and the 1000 L'Oil“l‘ &' gl
gity decided to tike over the bonds at time, do “A" pfd ]
rather than wubmit the taxpayers to such a -iw

loss as would have followed P34 P P L

100 do pid, .'.l.'.il
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of Net rcts Bs
of Nor Ss. ..
of Boliria &8s
8s '28.. ..

SN Y Bys ref 43. .

4| do rel4r tr cocts] 3§

1INYSREys con 4 %»

SN Y Tel db 8a. .

B dogen 4%s,..| 3%} 97
STl do ref 6z . ..[104% (1
I?Q:‘T e ? II: gh.i o 1500{Caba (

~iagara s..| 99 : Cuba (Czpne ...,
16/ N&W # R r.::;!isl 8914 NEW |NCORPORAT|0NS ;Igﬁh‘ﬁ" Na[L 1 Sugas
: --[107 % Salem, Or., June 21-—The Shrine hLes. (Cuban Amn Sugar|
-| R8 pital for ecrippled ehildren, organized under 22“,‘”’1 & Hndson -';1
- m the laws of Georpia. hes been granted permis- :{Ggiﬁ;”'& ‘:"':“‘; .iles
: -1 a7 | sion by State Corporation Commissioner Hand- qﬁor"mﬁ .".“
3 105 % 3% |ley to enter Oregon. George L. Baker of | Foofavieon Chem .
d,;‘ *;’ﬁ‘,’ & P . 2; 87 Portland is named &s attorney-in-fact for Ore- g7ﬁgi:c-::'°“t""'“hm“
L=} ¥ n . ] -
| do gen 3s ...| 61 % 81%| i 1% icios of dnce oo bave been filed| 2300/ do 1a pfd ..
Not 8 Pow 63..'100%% 11001 100 % | 5y achn's  Auimmate company of Portland, 1300 Elec. Store Bty |
NEW YORK CITY BONDS Lol Pl 9141 01 3% | capitalized at $10,000; Lowis, Henry and Famous Players. _ |
rallied smarty and so did the tobaceos. Stes B as 1 " -+ ]106 % i Louis F. Kuehn are the incorpomtors. F.oOM & 8.,
moi bo | g NY Chy 4% . .1103 - 1108 (19 O F L BRG] faY Resolutions of dissolution were fMed by the 2001 de pfd. ,...4&.
ge h:;n‘n ve par. It was evident that do March of '64{103 1102% 103 10re & Cal 15t 55 80%| aaqi Dt | CIoces sottb of Portland 1000/Fik Tira
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- : 51 40011s. Cent

5 Thil Ry 4a_ .. ..
5 Phil Co ref Rs. . 7% S00[Tnspiration . ..
A Pierce (3] Rs. 32 gg. By E. D. Jenckes 3 ‘ :.fnt'.laalpl;r! Com ¢ [
% {1021 102 [o  Srecisl Correspondent of Tie Jcurnal 1800 Interborn '
118% 113 % 8r. Paul, June 21 —About 512.000,000| 1100 do pfd
| Rasg| &1 of new building construction is under way In R00'Int. (Callaban
Minnespolia and £10,000.000 worth is mow "500'Int. Harvester 1
' being put up in this eity. 2500/Int. Mere, Marine | 3
l @he Duluth iron mines are running at ap | 3300/ do pfd. )
preximately 75 per cent of normal capacity. 1300 Int. Nickel
This s far in excess of the production of last RON'Int. Paper
year- and there is every prospect that the mines| | 4o pid |
will double their output in the next few 2900 Invincible Oil
months, The freight rales -from the mines | 1R00 (sland 1) =
to the Duluth Saperior docks have been re-| jewel Tes -
duced 10 per rent 1300(E. €. Southern . .
Freights equipment costing $3.250.000 is do nfd o
belng purchssed by the Northern Pacific mil 4800 Kelly-Spgrid .
way. These additions consisa of 250 con- 5100 Kennecott
vertible coal cars, 1000 autompbile cars, 250 ”ﬂ"h\‘.!)"'l‘v“' Tire ...
stock cars and TO passenger cars. A short- | 2000 Lark Steel
agr of farm labor threstens Minnesota and. 400 Lee Tire ..
neighboring districta.  State employment offi- 300/ Lehlgh Valley ..
cials snnounce today that thers is every pros 100 Lorillard .. . ... .
pects of a rich harvest. Howerver, thers fs a 800 [osw Theaires |
small surplus  of skilled mechanics in the 1000, & N ... ......
Twin Cities. 5 300/ Maxwell Motor .
Jnon!  do pfd . .
200 May Stores ...

Railroads Prepare |=mir
For Big Business

By H. F. Lsufman 1200 Mont Ward
Mittsburg, Pa., June 21, — Raiircads are 1500(Mo Pac .. ... .,
prepating for a large Inerease in fonnage next 2000 do pfd rn el
fall. Car are being repaired and equipment 100M Se P & S S M
lj'!'-x. & Pac. 1t 5a Baig| 947 is being put in shape for much heavier baulage | 18100 Marland il .. ..
1134 Ave. Ist Ba..' 04 than ia offered at present Tranaportation GO0 Martin & Parry.
20f do rig. 4s5....| B4 1 companies are reaping the benelits of Jonger 600 |Nat Enamel .... .|
35! do adf Ba....| 5OYH " hauls of coal 300 Nat Lead
Tri Cy. Ry, & L.5s/100 | ! 4 Bullding operations bave reached & volume 500/ Nevada Con .....|
1 x4 (102% (102% | whers lahar shortage is apparent. Plastering | 3300/New Havem ....|
10Tn BRax & la{ DT % BT a7 contractors in this district are paying 90 cents 200 Norfolk & W....|1
1 Umion Par Rs. .. .10 1 an hour to hod carriers and common Ishorer. 2000 Nor Pac ... i
> The peak of the boom has not been reached 500 Nova EReotia
here, Demands for building permits indicate | . . _ .. N ¥
s large expansion during the sammer months. | 2200|N Y Central. ..
s:-lf m:;lt; :;:’u wrmi&d from -attl:n 00 Nor Amn
prices for e over third quarter, " - Yy rplliars ’ .
mumm‘wm ﬂll"“.ﬂ:m- m 2 3 i = .. .. SsmsaBtEasBasRBEsw
is partly due to the miners’ strike and to un- W ¢ the
certalnty as Lo : eosts, i ==
Wholesale a retail trade continues to ex- Dev
pand.  Coliections are beiter and demand for 200|Pac Ges & Elee
lumber has spread to all lines, 3300/ Punts  Allegre. . .
326800 Pacilic O .. ..
Moaey and Exchange 36700/Pann Amn Pet..
New York, June 21.— (L. N. & )—Call i “B B
money on the floor of the Xew York Btock
Exchange today ruled at 2% per cent: high,
8 per cent; low, 2% per cent. Time money
was quict. Rates were 4 @4 7% per cent.
The market for prime mercantile paper was

("'all money in London today was 2 per cent.
Sterling exchange was stesdy, w‘ithbuhn-
in bankers' bills st 44 % for

Forelgn Exchaage Market
New York, June 21— iU. P.
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- Iindustriels Advance Rapidily by
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break at end. It meant that the de ! do p. m. Bs "38| 90 L0 Sii o Term 8. .
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midway through the afternoon and left Bdy. Tth av. en Bs 64 BARIStP M M ist 4sl
the market position once more vulnerable B. E 7a Ser D. . 106 5 1118 A L rfg 4s...]
1 speculators were quick te see this 1 do Tr Ss,ctfs. . 60 80 _ 8 A L adj Bs . ,l‘
offered prices, down, encountering little do Ts % A L. con Bs,
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Clearinga --.$ 1,025,880
+ Angetes Banks

Clearings W " s1ess1.017 Income Tax Exempt -
Clearin, = ,748, ‘
f,ﬂﬁ“: o, Vs, Pk : :.:::'::: We own and offer a fine issue of serial bonds
Blenoss Wed 760,623 of a prosperous agricultural district at prices
Cherry Crop Brings Cash to yield 6.25%, Income Tax Exempt,
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We offér our participation in new issue of

New York Central -

L ]
Railroad Company
- 5% Equipment Trust Certificates
Dated June 1, 1922 Due serially 1923-1937
These certificates ranteed by the New York Central
sesdy.  Sterting. | ' | Tiafirogd Compasy aad Aty sccnred By aq,ilﬁ)mente:hos?tith rests.
6 0008 mares e Motors. | ii%] 1% in the trustee. :
e Epe - Prec b : . We unhesitatingly recommend these for your investment.
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