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STOCK MARKET CHANGES FROM JEXTREME WEAKNESS TO STRENGTH --AS LIST OPENS TUESDAY V BUSINESS BRIES ...
Kw Tortt, Jum li.4ifJi for proxies
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WALL STREET STOCK QUOTATIONS
. Reported by Overbeek Cooke Co., Baud of Tmd' BuDding '

.

NEW YORK BOND TRANSACTIONS
. Repeated by The Journal's Wall Street' Bhreaa

poaeata eontin sea unabated. C, ft. Dt Sawlles.WHOLESALE TRADEQUICKADVANCE ber el the executive committee, today
issued a letter to stockholders declaring the
present management would remain ia control.

AUTO SHORTAGE

REPORTED 1 CAL.
I High. I low. 1 Bid.Wall Stmt Journal rwtandal Roviaw .Sales. Stoek. Sales

to I

81000
Close.j) High.

Standard OU nf . in,... .
2!Chi ft WI 74s.UO? 1101 1102 GOOD than 1.000. 000. UO callnn.: m 4uwiu .hi.CONDITIONSIN STOCK MARKET according ta prewnt plans. .j...;.2J- - do,ooo, 4S....1 73J4J 7Sai 74

47ChOe Cop. ert ts10S 11044 1105 .

46 do col. tr. s.
5 C ft O.K. 6s 1

y- - declared ao initialdiTKlend of $2 on the new- - ao.lyaele July l to stock of record

- JaUus
QBarterly
par stock
June 23., 1 C.C.GftS L.d.4 s

SSOOIKeplogie Steel . ,

760JBep 1 Jt 8 ..... . I do pfd
1 0O Rep Motor . . . ,

13C00 Royal Ii Oil . .

100 By Steel Sp . .
. . jStand Oil Kea .

1900tear rtoebuck . ,

200Shattxick Arix .
4O0:SlieH f ts T . .

61300!Sinckir ......
. ... .Stand Oil Ind . .

1 4 00 Htend OU N J
700Sloa Shef....

SOOOiSoo. Pat
8700 Son By

t a t. si. 4s, .
12f do 6 A.. ... .
l lCoto. Ss

90
884884
804
89
70
82
724
87

904
98
88
804
89
76
92
724
87

San Francisco, June IS. Many dealers re-
port that they cannot secure sufficient ears ta
fill orders but others have no difficulty la
this respect. Trade of the world is xuaBcnt,
especially in tannine districts.
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By James Allertasi,
(Special Correspondent to Tbe Joamal)

New York. June IS. New York ts roll of
retail BMrrhants here to purrhas their fall
requirements, but even more encouraging than
their: orders have been reports from salesmen
tor Manufacturers and wholesalers of this

Mr turn p. wm.;
- VslI Street. Xfw Vmk, Jiim II. It was
made KiO clearer that Monday's violent down-
ward jjlungo oo UK stock eiebuit vu the
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DBTUOODS
Fort Worth, Texas, June 13. Itetail dry-goo-

business in the first part ef June was
fully . 15 per cent better than in June. 1921.
This applies to all department store lines.
The wholesale trade has been equally good.
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TEA
New Tork, June 13. The market for Cey-

lon teas ia steady although' sales are only
moderate in volume-- Higher prices are looked
for as a result of public sales of India, teat
at Calcutta today.
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' This deTelopment onrred la Taes-- 1 1024 1024 1024Trail. Cost Oil. . 824 814 81me aiueu cbitokj
f continued conapir-iious- -

chases for future requirements as against
hand-to-mou- buying are coming ta be the
rule rather than the exception, the sales-
men say.'

White goods are extremely active with heavy
reorders coming In for ratines and dress lines,
organdies snd other sheer white fabrics. Do-
mestics are in good demands. Burlap trade is
active but the ailk mills of tbe PatersoB dis-
trict, while they have shown some increase
of output, are opening at less than one third
of capacity. .

' There haa been a somewhat marked falling
off in the demand for radio telephone sets,
but dealers are preparing for a big fail busi-
ness aad endeavoring to stabilise the equip-
ment they handle.

The activity in cigars and tobaccos is some-
what more, marked and has been followed by
increased activity in the factories of thia dis-
trict. Lighting glassware k in demand and
builders' hardware and tools command firm
prices. .
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FRUITS
San Francisco. June 13. Organized grape

growers of California have fixed the 1922
opening prices, but H is stated by growers
that few aalea will be made at these figures.
These ran from $30 a ton for en Us to $105
for the best wine grapes. This is about $10
a ton higher than last year's opening.
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American Ixxromoutve common and preferred
and BntLh-America- u Tobacco ordiuarv altar,told today.

Between 13,000 and 13.000 workers noware oa the payroll of the General Elect nocompany Schenectady plant. Between lti.OOOand 1 8.009 la considered normal. Executiveshope tu have the plant running at normal be-
fore fall. . Hanutacture of radio apparatus
is helping keep business up.

A cotton exchange membership was sold to-
day far $18,000. This price is unchangedtrust the last previous sale.
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las; stacks such as Baldwin, Stude-
baker, Mexican Pet role am, Sinclair,
Union Pacific and Reading. While con-
siderable Irregnlarlty rscarred Inter-
mittently daring the session as a result
of unloading of weakened jnars;lBal

the tread was steadily forward
Bad the market closed around the best
levels reached drlas- - tna, day's rally.

14200 United Bet. StoresKerry Rise Is Forced
Bat as soon as the Sew York .stork market
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SHOES
Lynn, Mass., June 13. Practically all of

the shoe factories in this city are in operation
but the average . output is not above 25 per
cent of capacity because of lack of orders.
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Wall street, Jim IS. The oond
market today was oae f the least

f tie year so far. TradlBg;
was dU and price changes were

Bedded weakness f
French exchange aad a wore moder-
ate decline b1 sterling caused farther
selling; of the French govern meat ex-

ternal loans and heaviness la the
I' ailed Kingdom SVs. Liberty bonds,
standard railway mortgages aad the
high grade Industrials kept steady
while the speculative issaes eagg-e- d

again.
With the exception of one offering

of $4,e6,e6 pabilc service eorporatioa
of Sew Jersey 8 per cent CBmulatlve
preferred stock, new financing of aay
eeaseaBence consisted of municipal
borrowings. A syndicate pat on (sale
f I,t08,e00 Rock Island county (111.),
road, bonds due serially from .123 to
1946, at prices to yield 4 5 to . per
rent. Bankers offered aa aggregate of
OSi.OOO city of Syracase, . Y serial
gold 44 aad 4 per cest bonds.

Aside from, the decline in French Re-

public JHs and 8s the Department of
the Seine French municipal per
cents and I'nlted Kingdom 54s of 1S2
and 1829, there was another drop la
the Mexican 4s and ss. The latter were
paiticalarly so. Brae 11 8s" and Znrich
8, on the other hand, were fraction-
ally higher. Jfew York Central Secur-
ities were actively dealt in arond their
final prices of the preceding day.
Slight recessions occurred In the morn-
ing, then prices of these bonds In one
or two instances more than made up
the losses. This movement in Tfew Tork
Central bonds was coincident with spe-

cial strength In the company's stock,
which was attributed to reports of
favorable earnings and the possibility
of an Increase Jn dividends.. Union Pa-
cific first 4s also were strong. Lower
prices appeared in the low priced rail-
way list, notably In the Frisco in-

comes below 6T, the Eries and the Sea-

board Airline bonds.
Steel bonds were inclined to a lower

level, particnlarly Midvale Steel 5s of
a point and United States Steel sink-
ing fund 5s a little bit below yester-
day's closing figures. Consolidated Gas
Convertible Js continued active below
117. West Union BMss, General Elec-

tric 6s and Cerro De Pasco 8s all were
strong. Greater 'ew Tork Tractions
changed very little, the Interborongh
Rapid Transit refunding 6s, however,

NEW YORK BONDS
New York, July 13. Following Is an of -
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WOOL
Boston, June 13. The wool market con-

tinues very strong here. Manufacturers are
buying steadily though in conservative amounts.
Mohair is in especial demand.

21Ft Worth ft Dt
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Local Firm Offers
Irrigation Bonds

With land values of mors than four times
the amount of indebtedness end a population
of more than 3600 people. Freeman. Smith

1 Gal HftS.A Mex.

It is understood that a sale of iron ore hasbeen made establishing the price for thia year
SOe lower than the 1821 figure. The

of tbe season's price has been
delayed pending adjustment of freight on thelakes and Irani the mines to the lakea.

The Famous Playecs-Lask- y corporation de-
clared the regular quarterly dividend ot $2 a
share on the preferred stuck, payable August
1- - to stock of record July 15.
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LUMBER
Boston, June 13. Lumber is very active

and dealers sold larger Quantities in May
than for the ten-ye- average for that month.
Competition continues very close, however.
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1 Granby Min 8s.5 ft Cemp company, investment bankers, in of989841 I 100 do pfd 7s113 4 fering today the bonds of the Logan irrigation

district of Logan county. Colorado, is present42141

aocoants. This selling proaucea w
decline at the start bat the weakness was only

iwnstnUrj, and wT.en it Was seen that the
forced liquidation had ran it course a rally

. set in which did not stop until prices naa
been lifted a point to three points all thrown
tha list. The burin under which this--

took place came obviously from three
ources from traders on the short side cowi-

ng " their commitments, from other traders
rerxirchaaing at the attractive 11 "

- mominc stocks which they . had sold out at
ranch higher prices only a few days before,
and from pool operators renewing here and

..there their actirities in, a tentatire way.

( Buying Orders I nf luetic
' The buying orders originating in thew
three auartere coming into competition with
another made the first upturn rery rapid.
But by afternoon its force had been spent and
k - nnietxd down. The fall in the

bourse rttnained closed today
demoralisatiuu of kroner ex- -

40 H I sli45 464 Western Union .
Westinebouse A

The Vienna
owing to the
change.

4 Gr T of Can
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5 7 Gt Nor 7s . . .
61

0 ing to investors a very attractive issue of
bonds.

STEEL
Pittsburg. Pa.. June 13. Sheet bars are

expected to go at $35 in the third quarter
but predictions of $37.50 to $40 later are
made. The Republic Iron ft Steel Co. is
now taking orders on the $35 basis.

4200 do E ft M. . .
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Ths America a Gas ft Electric company de-
clared an extra dividend ot 2 per, cent en
the common stock ot the company, payablejulj 1 to stock of record June 18.
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Toungstown, O.. June 13. Industrial

operations in the Mahoning Valley practically
are of a normal basis, with iron and steel
concerns booked far ahead.
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Word was received front Toungstown that
the Bsrmakers' association had
agreed to an advance in the boiling rata and
the puddling rate, beginning July 1. aa a re-
sult of the annual conference with employes.
1 ue new puudnng rate will be $8.1o based
on a l.SO-cen- t card.

2900.W ft L E
7 00 i White Oil

2500. White Eagle Oil.
89 4

all of the available unmatured bonds and Is
offering them for immediate sale. --The dis-
trict, in the northeast corner- - of Colorado, in
the South Platte river valley, has an ap-
praised value for the farms alone of $1,715,-625- ,

with an assessed valuation of $040,810
and an outstanding bonded indebtedness of
only $444,000. The bonds bear interest at
6 per cent and mature serially from June 1.
1923. to 1931. At discount price to yield
6 14 per cent, investors get a bond at an at-
tractive yield and entirely exempt from in-
come tax. -

Within the district are 13.725 acres of land
all under cultivation and all directly taxed for
the payment of these bonds. Th- - bonded debtper acre totals $32.35 as compared to the
average value of land per acre cf $125.

Sharon, Pa.. June 13.-- . With this week's
resumptions the Carnegie Steel plant is oper-
ating on a basis of 90 to 100 per cent. The
American Steel ft Wire Co's operations rare
practically normal. Farrell industries are
virtually fully employed.

(Money.... . , 238 Int-- ctfs 6s 4 Hs

4H! 42 43?i
85 Hf 33! 33
55 I 54 V4 I 54,

III il08llll., I H3i64 64 6
So IS 20
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Total stock sales for the day were 1.312,900
shares and $12,404,000 in bonds.

Ex. div. 1 per cent.
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The new Indian loan of 12,500.000
which will bear 5 per rent interest was
offered in London today at 96.
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MELONS
New Tork, June 13. The shipments of

watermelons to this city so far this year have
been exceedingly heavy and far exceed those
for a similar period of 1921. The season
started earlier than usual.

I he Logan district bonds are what are
100 hi
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76

il 83 133 133
8641 33 j 364
1 84 774i 78

!! 11044
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122H122 122
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known as seasoned bonds having been out-
standing since 1911. when $468,000. the en

Shareholders of the Consolidated Textile
corporation have ratified an increase in the
authorised shares from 1,000,000 to 2.000,-00- 0

of no par value and have also authorised
tha issue of 463.000. shares of new stock te
be offered shareholders at $12.50 a share on
a basis of one share of new for each two new
held.

13 K. C. F- - S. M 4s

COAL SHORTAGE

IN STEEL MILLS

tire issue, were sold to the Great Western
Sugar company. The financial record has104

108
ELECTRICAL EQUIPMENT

Pittsburg, Pa.. June 13. The Westing-hous- e

Electric & Mfg. Co. has started ship-
ment on the $7,000,000 Chilean Railway con-
tract. A train of 32 cars was required to
handle the first shipment.
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been perfect and in the opinion of the invest-
ment bankers handling the issue, the bonds,
because of their attractive qualities, will be
quickly subscribed by investors.
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.Am W P pfd. The Peoples Gas company of Chicago de-

clared the regular quarterly dividend of 1
per cent payable July 17 to stock of record
July 8. .
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York Stock Exchange today witn pram ..
sales up to and including the close of the
market. Total sales todaj , vrere 1 1 433 5,0 0.
egeinst $18,041,000 yesterday, $12,979,000 a
week ago, $11,31.000 a year ago and $11.-892,00- 0

two years ago.

Portland Banks. 1 V 91 4 91 4
The United Fruit company declared the

regular quarterly dividend of 2 per cent pay-
able July 15 to stock of record June 20.
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LEATHER
Boston, June 13. The leather market has

shown a decided improvement in the last
two weeks. It is the feeling here that trade
is st last emerging from the long depression
which it has suffered since the tall of 1919.
Prices of sole leather have advanced about four
cents a pound on the average and the volume
of sales has increased materially.

103.1.:. ... .1.

5
SS

5
7
1

II
1

. fa .

do deb 4s. '31
Lehigh YaJ. 6s. .

Lig. ft Myers 7s.
do 5 s

Long Is deb 5s. . .

Lorill Co 7s. . . .

7.809.04498 C ClearingsI 3741 384 si b itaiances

1922
6.087.841
1,203,024
6.435.855

754.666
109112 From January 1 to date i o ( ,ou i

Monday .

Monday .

Tuesday
Tuesday .

i
2,010, 910
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' foreign exchange became more and more pro-

nounced aa the day went on. French francs
sold well under $8.80. as against $8.81 at

.Monday's closing. 9.14 a week ago and a
high of J9.35 at the outset of April. Italian

' lire for the first time on this downward run.
fell through the fire cent lereL Transactions
in German marks were made with nominal
quotations mostly around Sic. The pressure
finally became serere enough to affect sterling
and to drire rates down nearly 5 cents in
the pound from the high of the year touched
last week.

Starling Rise Explained
The detailed figures of the May foreign trade

will doubtless throw considerable fresh light
upon the recent adrance in sterling. This is
indicated by the general result for last month
in today s summary of the department of
commerce. Ei"orw U ,r"m $321,000,000
in April to $3OS.0OO.OOO in May; they were

'only $30,000,000, aboe Jthe low record month
of last January. This reflects both the

decline in farm prices and the disappoint-
ingly small wheat shipmenta. In the meantime
imports gained on the Tnonth. There were

-- $25,000.000 in Itay as against $217,000,000
in April and as a result ejie net risible credit
tn fare of the United1 State was reduced
from the April total of lv,000.000 to the
amall aggregate of $54,000,-000- .

Commodity Recovering Slow

The commodity market, like the stock mar-
ket, felt .the impulse to recovery, but not m
aurh a decided way. The wheat - trade con- -'

tinned to receive reminders of its serious un- -

both of the left over surplus
of the old crop and the probable yield of
the new. The cotton market is t largely
dependent upon unfavorable weather condi-
tions for it to be regarded as at all stable
at the present price level. The change in the
stock market as the afternoon went on was

- B notable one. In contrast to Monday's urg-- ;

ent liquidation and crumbling away of ' prices
' there waa dullness and small price changes.

- Prices rallied sharply on the stock exchange
today, the recovery beginning immediately

' aftter the opening, pausing through the middle
- 'ofTthe day and resuming toward the close.

The Ust, left off at the best with some little
bidding lor stocks' like V. 8: Steel common.

' Mexican Petroleum, Studebaker and Baldwin
I --oca. , which had been the leaders of the pre-

vious decline.

Balances
Some discussion was aroused here over

the fact that officials of the Bethlehem Steel
company have just inspected the plants Of the
Wiekwire-Spence- r company at Buffalo.

against $1,361,420,000 a year ago,

$1,779,401,000 two years ago.
IN $1000 LIBERTY BONDS
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COTTON
Fort Worth. Texas, June 13. Texas ginners

who did not open their plants last fall because
of heavy expense have already begun over-
hauling machinery. Manufacturers and factor-
ies handling this particular line of supplies
are reporting unusually early activity.
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Clearings
Balances

Clearings

Clearings

Clearings

By H. B. Laufmen
(Special Correspondent of The Journal)

Pittsburg. Pa., June 13. Coal is being
brought from as far South as Alabama to keep
furnaces and mills in this section in operation.
There is still extensive unemployment in the
coal industry, but drafts on the unemployed
are being made to fill gaps in other industries
where labor shortage is being felt. Regardless
of increased production, the order books of
industrial concerns operating in this section
show a decided growth in business.

New business , probably would be of still
greater volume if coal prices were stabilized
and manufacturers --had a more definite basis
on which to figure costs.

The importation of coal to this district is
adding greatly to producing costs and this prob-
ably is responsible for the delay aft the an-
nouncement of prices for many steel lines for
third quarter delivery.

The Carnegie company has increased output
and other steel concerns are following the
lead of the large producers. Jobbers are rush-
ing in ordsrs for window glass as many of the
hand-mad- e factories are closing for the season.
Glass buying is very brisk, the estimates of
30 days ago having been far exceeded. This is
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MACH1NERT
Springfield, Mass.. June 13. -- The Hendee

Mfg. Co., makers of the Indian motorcycle,
turned out one thousand machines in May,
the same number as in .April. This represents
an increase of over 100 per cent from pre-
vious months. For the first week in June,
orders were received at the rate of 2000 a
mouth.
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Grata Company la Receiver's Haads
Lewiiton, Idaho, June 13. A receiver wa?

appciiited for the Cottonwood Milling ft Ele-
vator company of Cottonwood. Saturday, the
receivership coming about through the fore-
closure of a trust deed for $100,000, given to
secure a bond issue by the company in favor
of the Idaho Trust company of Lewistou.
The mill and elevator of the company is en-
tirely constructed of concrete snd among the
most modern of the Northwest, stock in the
company being held by prominent farmers of
the prairie section. The production of flour
and other products will cease with, the
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Chicago. June 13. Refiners have notified
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Best Since 1915
extremely good.
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CANNED GOODS
Portland. Maine. June 13. The acreage N.Y.C.iH.R. rfg T

ft imp. 4 hi s . . I113 115 113

; Cheballs Creamery Holds Eleetloa
Chehalis, Wash., June IS. The annual

election ot directors for the Lewis County Co-
operative creamery of this place waa held by
the stockholders Saturday. Most of the- votes
came in by mail. Directors chosen for the
coming year include: T. J. Long, J. W.

W. A. M. Birley, J. C. Belcher
and J. D. Moon. The proposition to sell the
creamery to the Lewis-Pacifi- c Dairymen's as-
sociation was lost by a vote of 66 to 13.
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in Maine and the corn pack is expected to
be large. - 924
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Infected Sheep Sipped
Bend. June 13. About 12.000

sheep have been dipped in. territory
tributary to Bend this season. Over
are yet to be dipped.

infected
directly
60.000
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New York. June 13. Southern low vola
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tile coals are in good demand in the New
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6s . 1109York and New England tidewater markets. 9!N. Y. Gas El. L.

; NEW INCORPORATIONS
Salem, Or., June 13? The Sloan Sheep

ecmpany of Stanfield, Umatilla county, cap-

italised at $20,000, filed articles of incorpors- -

'tton with the state corporation department
here Monday. The incorporators are M. K.

' JrioUand, li. C Frisbie and C. A. Hart-Oth-

corporations filing articles were:
, W. Ij. Biickner company. Portland: $300;

- W U Buckaer, J. N. Pearcy and K. J. Men-- ,

Icknhall.,. l. K Cedar company. PorUsni!; $1000:,.!. Middle ton, J. S. Middle ton gnd Olaf
.Oswald.
v fihrman & Shindler. Incorporated. Bandon,
,roo eounty: $5000,; ('. J. ruhrman, J. O.
"ruh.rman and O. C Shindler.

Northwest Canners' aocation. Portland;
S8O0: Mark Ewald. 'jp. O. Mattliews. L U.
Aim ton. Charles Clear and J. O. Host.

i Resolutions of dissolution were filed by the'
Portland-lannto- n Railway company. Meredith

( Monotype company and the Superior Candy
'..Co.. all of Portland.

t The Hesse-Marti- n Iron Works of Portland
filed a certiorate showing a decrease in capital
from $135,000 to $10,000.
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The greatest production gains seem to be in
the New River field, where it is reported about
90 per cent of the mines are doing some
work.
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Idaho Lettuce Marketed
!wiston, Idaho, June IS. The harvesting

and marketing of head lettuce has begun in
this section 100 crates being handled hut
week. - 1 he harvest will assume larger pro-
portions this week with seme carload ship-
ments. The spring crop, which is cf good
Quality, has been greatly benefited by tht
rains and cool weather of the past week.

. 1123

9.V, Y. N. H. ft H.
deb 0s ......

1 do deb 4s . .

2! do deb 44 . .

131N Y Rys ref 4s'42
25 do ref 4s etf'43
IO! do adj 5s . . .

4 do adi 5s ctfs.

6700ilaTion Chem 2 Jan 1st 4s . . . 914i 911!

Long: Term

Municipal
Bonds

43
804
14 90 hi 90 90 hi

101 hi101
510Oindirott Johnson, j

800iErie
B7IMM do 1st pfd . . .1

1011 do 2nd A hit. .

151 do ster loan 4s

49141
81
15
22 14

44 I

Wheat Crop Prospects Better
Walla Walla. Wash.. " June 13. Prospects

for a normal wtieat crop in SoutheasternWashington were brightened Thursday night
when ram started to fill tor the first time in
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42 I
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By E. O. Janckas,
(Special Correspondent of Tee Journal)

St. Paul. June 13--: A month more of
good weather will mean the best crops the
Northwest has seen since 1915. according to
statements by agricultural authorities here to-
day. E. U. Quamme, president of the St.
Paul Federal Land bank, declared the crops
would assure such a spurt of buying that
factories and stores would be put out to supply
the demand.

Northwest payrolls are increasing as in-
dustrial operations have been speeded up
mightily in the last few weeks to keep pace
Kith heavier demands by buyers. The increased
purchasing power is- - making itself plainly evi-
dent, especially in the larger communities.
Twin Cities wholesalers and jobbers declared to-
day that retailers now were buying freely.
The response to Jnne clearance sales has been
unusually good. ;

Railroad executives estimate that the iron
ore tonnage produced thia year will be double
the amount shipped in 1821. The Lincoln
mine of the Interstate Iron company at
Virginia. Minn., is the first mine in the dis-tii- ct

to suffer as a result of the eoal strike.
Scarcity of coal has resulted in the laying off
one-thir- d of the force employed at that plant.
Soft coal prices are higher, as a result of com-petiti-

buying.

three weeks. The rain continued intermittent
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mous in trie opinion .that this has saved thecrop in this section as the hot weather of
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Walla lYalla Railway Improved
Freewater. June 13. The Walla Walla Rail-

way company is making many improvements in
and around the Freewater substation this week.
A new passing track is to be laid at the state
line approximately 1000 feet long, which will
facilitate traffic especially during the fruS?
season.: A new side track it being laid to the
new; ice plant in Milton-Preetsat- er and a spur

47,101 hi
. .1102
. .105
. .11044

the last 10 days, together with the drouzht. f01105 107107107104 4

1044161

351Sweden 6s . .

34 Rep Bolivia 8s
ltiChile 8s '26.

6 do 8s '41 .

2 do 8s certfs
2 Cuba 4is..

112 iCrechoSlovakia
16il;rua-uar- 8s .

1 1

10
24
32

6
10
17
20
19
54

1
5

do evt. 6s . .
do div. 4s. .

N Am Ed 6s. .

was beginning To mature the wheat in thedry hilly regions. Eureka Flat' wheat is in
the best condition of any in this section, be
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Factory ear Urande to Besnme
!-- I Urande. June 13. -- Within a few dajrs
tha box factory of the White Pine Box &

.Lumber .company at Ione line, three miles
east cf thia city, wilt.be in operation. Con-

struction on the building and installation of
.the machinery that will make possible a cut-u- p

of 90,000 feet daiiy in the box factory and
planer haa been in progress for several months.

34iQueensland 7s
X Psc 6s ser B.

do pr In 4s. . .
do gen 3s

near, the box factory.- - -
and estimates are that the crop in this sec-
tion will run, from 30 to 35 bushels to theacre.
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w Planing- - Mill at White Salmon
White Salmon. Wash.. Jane 13. Tbe Lau-

rel Box ft Lumber company of Laurel, Wash.,
is installing a planing mill on the site of the
box factory which was burned last fall The
mill is running to full capacity 'cutting bcx
lumber. Shipments are being made via the
Klickitat Railway company.
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Pasco Gets Rains
Pasco, Wash., June 13. This section was

visited last night by, a splendid shower of rain
and the indications are that more rain will
follow. Although coming a little late, farmersexpress the opinion that the ram will be ofgreat benefit to the wheat in the north part
of the ounty. which has been badly in need
of moisture. Considerable wheat has beenbadly burned and it had been feared that thecrop would be very small on this account.
However, since the rain it ia thought theremay be at least an average crop.

107
102

107
102

Foreign Exchange Market
New Tork. June 13. (U. P.) Foveign

exchange opened: Sterling. $4.4 8; francs,
' .'.0868; lire, .0501 4 ; mailts, .0032; kronen.
' .2185.

Foreign exchange close: Sterling. $4.46T4;
franca. .0874 ; lire. .0487: marks. .00314 ;

kronen. .2188.

4547 102do 4s111 BONDS 81818184IPLM R R 6s ctfsRAILWAY AND MISCELL.EOrS

Rldgefleld Berry Crop formalRidgefieki, Wash.. June 13. A normalcrop of strawberries will be harvested thisseason in the various sections of Western
Clarke eounty, which include Ridgefieki. Pio-
neer and Sara, where one of the biggest
patches in the county is located. This is con-
trary to former reports from other points,
indicating a snort season and few berries. A.
P. Sutton, near this place, has eight acres in

I 7575 10875 108 1084s(Ad Exp col tr11 4900
I 1100 1024 99103 99499Ajax Rub 8s201 1024

1034
13lPa R R 7s. . .
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Wasco CoBty Crop Good
' The Dalle. Or., June 13. County Agent

E. R. Jackman estimates the wheat crop of
Wasco county will be about the same aa that
of last year,, which was 1.500,000 bushels.
The eastern part of the county is not as good
as last season. From Dufur south to Tygh
Valley the crop is very good. Dry winds have
not hurt the stand.

31P G ft C of C 5sAm S ft R 6a. 100
1144112 10O4

114Hstrawberries six of them bearing. Picking
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market for prims mercantile paper waa quiet.
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curacy and time saving lor dealer. The retail
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Saady Mill Closed Temporarily
Sandy. June 13. The Cameron ft Hague

mill at Airaes has closed down for a few weeks
while nggiug up for Mother setting.
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Dallas Cannery Begins Work
DailaK, Or.. Jnne 13. The newly organised

La Creole Canning company, which haa just
completed the erection of a modern plant ia
this city, commenced operation Monday, mak-
ing the first ran with strawberries, which are
aa unusually heavy crop ia this vicinity thia
year.
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of the cheaper eating places closed down dur-ing tha industrial depression. The former
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Issuance of these) Bonds isauthorised by the Illinois Com-
merce Commission. The pro-
ceeds from the sale of these
Bonds will be " used for thebuilding- of cas plants and forthe installation of electric power
plants; the latter will serve,
when completed, over-8- cities ,

: and towns. The eroes earningrs
of the company nave Increased
eleven Told since 1913. The as-- '

- sets, after all improvements are
made, are,, conservatively ti-- '

. mated to be over S59e in excesB
of the total bonded debt of thiav '

.
- Issue.
Price 100 and accrued
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vwners m are song suppiaBtea by foreigners,especially Greeks, who operate on lines ofgreater' economy sad appear to be making
substantial profits.
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FOREIGW EXCHANGk BATKS
Corrected --daily by the foreign exchange de-

partment of the United States National bank.
tjnotstmas below 4 except the pound sterhBg)

are quoted on the basis of 100 units foreign
currency.

Opening nominal rates on bank, transactions.--
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ui Hiwn timuij sa nurnuis at approximately
1,250.000 busheii for this year, compared withs crop slightly less la&t yar. Rains during
the peat few daye have resulted in the springcrop, which .was oo the way to ruin by hot.dry weather, being saved, and tha outlook fortha winter is above normal.
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OVERBECK & COOKE
COMPANY

Stocks,' Bonds, Cotton, Grain, Etc.
316317 Board of Trade Building
DIRECT PRIVATE 'WIRES
To New York-- l and Chicago

liesabers Chlca- - Beard of Trade .
"CORRESPONDENT OF ;

V . . i LOGAN & BRYAN - .

95

Copenhagen,
Kroner

Chrnxiania,
- Kroner
Stork holm. .

r a'U ttl ak lm s

Beavertoa to Have Paper
Beeverton. Juno 13. W. C. Walker is

placing a cylinder press-- and Peeriea. job
press ia his print shop retting ready to prist
the local paper la Beavertoa.
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