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- this guarter wsa the
great strengih of the
cotton market, the

EREEINE o
the

beaviness in the for-

eign exhanges
the series of Tapid
fluetuastions with
which the gram trade
z d " the government crop report. Today's
Jigh cotton prices were fully a cent above the
of last autumn, when the government came
with its memorable under-estimate of the
21 harvest. The basia for the present up-
movement i hiefly the impression: gath-
#heg from the westher conditions sines the ount-
L of the month that the 1922 crop i not
exeeptionally short, asx was that of the pre-
“yioua sear, will still be well below the aver-
age. Whether these calculations are or are
ot reascnsble is something which remains to
T seen. AL least, they go ageinst the prece-
dent which that of a lsfe start such as eotton
has had this seasom, is apt to be followed by
improvement rather tham by further deter-
joration during the firs€ hall of the crop
period

Superabundance of Funds

The superabundance supply of fonds which
has been pressing on the money market was
again strikingly ezemplified today. The eall
an renewal rate which had reached on
Thursday the lowest in ove® four years, was
reduced Lo three per cent today. Time money
naotstions &id not get down to the extreme
luw of & month ago. but they were very e

to it -with loans for the shorter period freely

= ¢ (ot 2~
b e g

e

Wall Street, New York, June 3.—A
few bonds which eame in for special
attentlon on Thursday were the mbst
mctive again today, while the market
geoerally kept more or less steady
with periods of duliness. Selling con-
tinmed In the Mexican goverameat 4
ang & per cent iseurs, altheugh the
furmer lonn had a sharp recoll after a
dip to 45, which was 2 points below
yesterday's close.” French government
and municipal exiernal Joamns were
firm. The municipals rose mearly a
point.. United Kingdem 53gs, too held
thely grow The rest of the foreigm
group. ex the Chinese s mnd the
Hepublie of Chile issues, which gained
fraetionally. were little changed.

Liberty bomds were heavily beught
gnd moved within a Rarrew as
just above par. It was réporied that
the demand Tor the two mew Ireassry
Issues of certiileates of Indebfedness
was large. The quitk abserpiion of
poth the $250,000,000, 3% per cent one-
yedr motes, and (he B33&-year 4% per
cent, exchasgeable for Vietory &%
potes, was looked fop by financial com-
munity. These mew goveranmesai bor-
rowings with the further lowering of
the call joan renewal rate sppeared tlo
affeet the Liberty group more tham any
other.

Consolidated Gas Convertible Is
broke below 120. Higher prices wrre
made hy some of the Greater New
York traction -“bonds, especially the
Interborough-Metropolitan 43es. Baltl-
more & Ohlo econvertibles advanced
over & point. Speculative low.priced
rallway Iissues were ia lhe maln reac-
tionary.

: o ana O, —Following is an offi-
cui\olr:‘l‘of“illJ‘;q’Ljiz traded in on the New
York Btock Fxchange today with prices and
sales up to and Iocluding the close of the mar-
ket Total sales today were $17,452,000
sgainst $14.997,000 vyesterday, $14,.68488,000
a weok ago, $15,858,000 a year age and

L pedis A
't:'g:c?.ggl?m‘;'yo ], to duf.)‘ $2.146.2468,000
against §$1.,3290,338,.000 & year ago and
$1,753,144.000 two years Rgo.

LIKERTY BONDS

divtainable at four per ceat and for the o
pertiod af 4% per cemt Continusd weakness
of the continental exchanges was a messure
of the disappeintment felt at the obstacles
whieh have arisen in the path of the German
. Joan, snd which sesmod insurmountable while
+'politiea is plared nhead of econcmic consider-
atien in the councils of Europe.
] Price Ghanges' irregular
the stock erxchange ware
exiremely irregulaz with business wvery dull
fs judged by recent standards. Railway stocks
were inclined. to yleld ground, reflecting the
npeertainty over the ilabor outlook Mexican
Petrolenrn was strong in anticipation of a fa-
vyarable earning statement, and thie WUZRT
wtocks, following the lead of the sugar market,
ware in demand once more sf Tising prices.
Liberty  bonds with the ezception of the seq-
andl 4 % s, beld above par and the bond mar
ket as & whole was more active, althvugh with
no tendency toward any geveral resumption of
the adwvance.

Speculative Intsrest Biaie

For the afternoon break on the stock of
change the ecxplgnation lay wholly in condi-
‘tions within (he market itseil For nesriy
& week, pool managers have trisd unsuccess-
fully to start prices moving upward again by
¥ up first one and then another set of
specialties. In' a word, the speculative move-
ment has gone stale, and 1t was the hasty
closing out of holdings In the recent syndieate
favorites, once it was seen that the market
had started down, which was responsible far
the decline of the last two hours. Naturally
the aharpest break oceurred in industrial stocks
in whiech the operaticos had gone o the
greatest lemglha, Among thess were the olls,
the motors, the equipments, the shipping
stocks and the Junior Hails Hatlway shares
&% & group were hsary from (he start and
the. discovery that operations for the rise in
variouns low-priced issues like New Haven,
lake Erie & Wettern and the Eries, had
con was ome of the #rst things which
st the downward movement going

Market Character Artificial

The extremely artificlal character of the
recent market in some of ithe industriais was
filustrated By the violemece of their break once
the sustsining orders wers witbdrawn. This
was true in such iypical instances as Mexican
I'etroleum; Studebaker. Maxwell Motors A,
Haldwin Locomotive, American Ship & Com-
merce, YAmerican Intetnational and some of
the Tecenl |eaders In the oll growp, which had
been pushed up, from 5 to 10 poists in sn
altogether reckless manner,
: ' Hoavy Selling st End

Price changes on

wing a moming of dullness and inde-
cisive price movements the stock ma L sold
off sharply this aftermoon. The deckne was
sccompanied by heary selling all through the
list. It was quite the shamest setback thar
the market has had for the last momth or
more, yet it was not the remuit of any outside
developments, Conditions within the specula-
tive structures have been gradually getting
Jess favomble, and convinced that the wup-
ward movement bhad for the time being at
jeast been halted, the trading glement turned
to the sellipg Agood deal of geouine
liguidation was brough: ont and prices closed
st the bottom, with a considerable show . of

Outside the stock exchange the most inter-
eiting festure of the day were the . continued
sirength of the cotton market, the further
mgging of money rates, etc.

FORFIGN EXCHANGE RATES
Corrected daily by the foreign exchange de-
partment of the United States National bank.
Quotations  below (except the pound ster-
fing) sre uyuoted on the basis of 100 wumita
opcmm:gmm," 1 bank t tions
nominal rates on n Tansac - g
Dralt ('l.b;.e' Par
London-— checks, transfers,
Fha sterl. $ 448% § 4.40%
Francs, D08 % .08 %
A4 'y ‘ %
511w i 5

20 =3
o200
7.38 17.63

26.00 28.05

5SS 55

47. 47.05

vees HOD1S R0.45
Canadian dollar dispount 1% per cen
| ——

H8.03

RO

. PESIDENTS of

Portland, and
trangients, will be
pleased with the

prompt service of

5, X

,ggr Prescription
partment.

High Low Close
... 1100.06[100.02{100.02
reg (100,00 99.94 100.00
s...) 99,96 90.98| 88.96
st 4% 11100.081100.001190 e0
4 %% §1100.00| 99.'4] 99.94
.{100.00| 99.82! 09.94
180 08, 99.0%(100.02
teg ... | 99.90 90.56| 09 80
4th 4%+ 100,06 00.98100.00
4% 5 regl B9.890] 99.86] 19.90
4%s .../100.52(100.661100.85
reg .1190.00,100.54{100.60
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do sterl, lcan 43
3i{Denmark 8 . ..l1
13 do atfs 6 ...|
1{Ttaly 6% ser A
124N reta 6s. . .|
T Norway  Rs
4|Bweden 6s
130! Bolivia 83
21{Chijle B8a
RlChile &s '41. .. .|
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T Cuba 5s "04....
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88, do 34,
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44, do 4 s
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Garfield G. 0. P.
Elects Delegates

Pomeroy, Wash, June §.—Bd Ma-
lone, E V. Euykendall, J. R. Stevenson,
G.OW. Jewetft and E. Ii Sanford were
elected to yepresent Republicans of
Garfield at the state conven-
tion in Se June 10. Kuykendall
was named a member of the state plat-
mitteeman. A was passed

L 3]
440

resolution
;_gr'-t--'

and E V. Kuykendall,
lic works.

{ . - ! ; % \
! By Frank D, Mclain
Bowcia]l Uorrespondent of Tbhe Jourmal
Philadelphia. June 8. — The miscellanepus
movement of freigh? over the Fenmsylvanis and

Reading systems for the first week of June
bas been far heavier tham for the correspond-
i I, but the total carioadings

. This &= Wue to the Talling
off in aathracite coal ta because of
the prolunged strike No inconvenience Yrom
lack of foel in this section has been reporied
but the fact that 200,000 men in the an-
thracite tields bave been out of work now
for 10 weeks is seronsly aifecting business
in Bastern Pennsylvahia as it in{inences the
buying of goods to meet the necessities of over
1,000,000 perrons.

The contipuation of building opsrations
throughout the district s unsbated. Hows
of dwellings sre going up all cver this ecity
and two new office buildings to cost $5.000,-
M) spom will be nunder way. The constroe-
tion 4f frame dwellings In
resorts mlomng the coast §s
top speed to catch up with the demand for
enttages This is particalarly true of Ucean
Uity. Members of fthe bullding trades are
wall employed a there is an extensive demandd
for bullding materials, :

Mszny smaller busineas places snd peigh-
borbocd ashgps closed =ince the beginning of
the y=ar , when business depression oased
business fallurea are being recpened m many
caves with foreigners replacing the original
oCCUpAnts.

BUSINESS BRIEFS

New York, Jume 9 —RBeports frem aule-
mobiie manulacturers indic that May ship-
ments totaled 83,810 carloads, 27,810 drive
sways and STZEE boal. April shipments
weré 31,2 cirioads, 22,381 driveaways
and 2080 by £ 3

toftee way quoted :
bc:!, 10.19; ¢ g :’l. . 80; M ., BTN

law sugar ] 2; September, 3.14;
Decembend '%;‘Nuuﬁ. 3.20. -

Refined smgar: July and September, 6.30;
Decembery B.20, :

July, 10, Beptem-

The Youngstown Eheet & Tinplate company
is preparing its Habbard- plant, cousisting of
two blast furnaces, for resumgtion when Lhe
coa! sapply improves,

e —— -

President Harrison of the Southemn railway
today declavred the outlook for the last bLsglf
of this yeag was encouraging and, under pres
ent conditions, & Tavorable showing for Lhe
road ran be expected. Fixed charges for the
first four montbe of this year were fully
ewrned.
stocks sold ex-dirv, today
American Beerl Sugir preferred, American To-
bacco prefegred, Rock Island 0 and 7 per
cent preferred, Hocking Valley, Market Street
railway prior preferred, Mexican Seaboard 0il,
Middle Ntatesa Oil, Mother Lode Coalition
mines.’ Nations! Enameling preferred. North-
western Pipe Line, St Joseph Lead, Swift &
Co., Woolworth preferred.

The » fellowing

The American Locomotive company has re
cently <losed ordérs for 14 locomotives, two
of which are for the Central of Georgls rail-
road.

The
dividend
stock of

Mohawk Mining
of §1 a share,
record June 1%,

company declared a
payable July 10 to
Among other divi-

| dends declared were the regular quarterly pay-

meuls of Mack Truck, $1.70 a sbare, each on
the first and second preferred stocks, and
Loft Umandy, 23 cents a share

———————
WHEAT 1S AIDED
BY RAINS IN INTERIOR

La Grande, June 0.—Reporta from f{srm-
ers in all parts ‘of the coustry, reesived during
the last few days, indleate that the spring
wheat crop was greatly bemeflited by Lthe heavy
rain of Hunday night. The bot, dry spell of
lust week wad juet beginning to damage the
spring grain wh fe min fell b

From the nfountain sections it is Teported
that the rainfall Sunday was unususily heavy
aud that the range has been greatly benefited
by the added moisture,

SPHRING

———

BUOSTON COPPER SHARES
Anx ¢ LS 1314
Adrntr 635 LA™
Allonez 3 4 0
Aredn 4
Bing Ms 1313
Cal & A 61
C & H.275
New
Cntnl
Cop R
Dvs DMy
IHy W
E Btin
Fr M
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STATEMENT
Portiand Banks
o
Monday . $5.6848,504.
Monday. . 1,346,078
Tuesday. 4,672,178
To~~day. * 688581
Wed. 5,106,378
Wed . ..
Thursday .
Thursduy .
Friday. . .
Friday. . .

J ‘hﬁm. Banks:
Yestenfay's transactions ... ...§% 2,491,000
Seattle Banks

Friday . % 4,585,047
Friday 1,026,558
LY

. 920,900,000

.5 2,840,000
®

.$16.543.883

OF COAST
1921,
Clearings $ 5,880,455
Ralunces
Clearings
Ralanees
Clearings
EBalances
“learings
lances
Clearings
Balsnces

4.

Clearings
Balances

Clenrings
Clearings

Clearings

Boardman Haylang Work Started

Boardman, June 9.—Haying operations have
begun in the Boaniman section and part of
the first rcrop of slfalfa has beem cut. The
bot weather of the past two weeks has
brought the crop along mapidly snd the first
crop is coming off early enough to maked
& four crop season possible. The first orders
for new erop have redched the Hay Growers’
association offices at Herfhiston at $14. [ o
b c=rm, which, while nothing extraosrdinary,
is mueh bettar than _Jast ywar's price. Feed-
ers are endeavoring t® contrsot at $8 or $0
in the stack, with few takems

———
Loggers to Get Wage Increase

Spokane, Wash.,, June W.— Fo consider
wage incacses, board members of the Loyal

l.oggers asnd Lumbermen of the

been agresd wpon betwesn  the ¥
Wuﬁu“ '”mms;w and Tacoma.
Yy af -
ginr—h F. Caole Portlaml, president of
the Four-Ls, bas ad Mr. Pond, "
e
May Bulld Cheese Faclory
Montesano, “'qh., June 9.—Agitation

Fiowers, a resident of that pace.

for a

Hp

Cowsa and others . Cown -hunn.t.
a meefing at which Gats will be presesited by
the dmimymen of the section tlo determine if
there i sufficient milk awxilable to justily
starting a cheese [factory.

Meat Market Changes Hands
rindstons

Or., June B.~—Adam J: Cramer,
3 fiam

i

s butcher of ower 41 Years

e ——— e ——

Salfesmen to Tour Inland Empire
Spolane, Wash, J 8.~ Nixty salesmen
comipany ™
July 7 to 12 while on & togr of the lunber
mills of the Weperbarmbr interests in the

A —_——— e e — -

To Eslarge Malin g:--muu
the stockholders of the Malin ’ chidne fac
a most satisfsctory

bax eniisted the aid of County Agest iobert -

'WALL STREET STOCK QUOTATIONS ||

= wnm_&'mg._mnmm

{Wail Btrest Journa! Financiad Meview)

New Yerk, June 8 —(U. PJ=Not
sines October 11, 1917, when eall money
openédd at ¥34 per céni, has the renewal
figare for demand loans been lower ithan
today’s 3 per cemt rate. |

But the plentiful supply of money
falied to bring about s resumption of
operations for the rise of Uthe ‘stock
market. When the bearish contingent
saw that this comstructive factor was
jgnored, advantage was taken of the
lethargy on the buying side fo lmamch
a sharp drive. )

Coming In the wake of flve succes-
sive days pf declining prices in the in.,
dustrial sverage and a constraftive
session of reaetion In the raliroad Hst,.
this attack was successful in creatiag
fhe impression that & hsll had ecome
in the primary forward movement.~

THigh | Lew. | Hd
58 | .6:.'

Sales.| SITOCKS:
BUOjAdams Express”. .
. .|Advance Rum |
¢ Agr, hem.
?nui do pid,
[TV E Huabber
100/A

s
wFae

2sks Gold
S ¥ Junean
1000 Alled Chem .
B340 | Allis-Chalmers
. . do pid.
1800 iAm. Beet Sagar.)
100[Am Bosch® . . ...
S400Am. (agm (o,
. do pid
IAm. Car
do pld
Am. Uot
do pid. Ted
Am. Drug Synd. ;
Am. Hide & Leath
do pfd
1600 Am_ lce
TH0U0Am. Inti. Uomn
4 Am. Lifseed
e i do prd
1800, Am. o,
My do pid ale
N Am. Nar, Haxor
15600 Am. Shp. & CUom.
STOMHAm, Smeiter
4400 do pid
v e Am  Snuff 1 B
1100 Am. Steel Fdy
1400 Am. Sager
100! do pfd
1400 Amy Sumartra
1470 Am T & T
1100/Am Tob .
800 do "B ..
#100/Am Wool
da pfd .....
.. Am W P ufd
100, Am Zinc
A200 Anarconda
100 Aed (0]
1400 | Atrhison
800 do pfd. | .
J10QAtT (st Lan
G700 G % W
4360!BaMd Loco
10M1, 2
440001 & &
100, do pid
100 | Barmadell
STOO0 Neth Steel
100|Booth Fish
12000 B R T ,.,......
1100 Butte 0 & Z..
100 Buite & Sap
Barns Hros
11001Ceddo il .
100({Calif Packing
SRO0|Calif Pet
do pfd
3400 ("an  Parc "
Ao Cent. Leather
400 Cerro de Pasco. .
300 |Chandler Motor
100 Chs & N W
T ROD [y Lt ALY
ano| do pfd
5400/Chili  Cop.
8400|Chino ., |
1100/C. M. & st P
1400 do pid
4300 Ccoa Uolp
13000 & 1) .
1 Calo. F. & 0
1000 0'ale Bouthern
A300Cole. Gas' & Eler |
1800 CCojlumbia Graph
S600/C'on, Gas
100 Cens. Vigars
do pid,
CACeni]l, Can
. . |Citles  Ser
4400 "orn Prud
s [ do pifdy
14800 onden O
3100, R, 1 &
300 * do A
200, do B
8600 t"rucible .
e do  pifd.
13600 {Caba  Canae
1800 do pfd. .,
13300C"uban Amn S
300]1kel & l}iud
100|Dome  Mines
100 Pel. & lack
2400 Iavidson Chem. .
200 |Endivott Johnson
700 |Erie . &
=040 do st pfd
B00Elec. Rt:r. Hat
2900 |Famous Players
JFed. M. & Smt

167 (165 % |
121

65
12v

00

& Fdy..|
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| pid
400|Fisk Tire .
- (aston Wie . .
200G, Cigars
=00 en, Ele
#00'Gen Motor
- ft3len Alden
5100/Gen. Asplmlt
200/ Goodrich
500 |Granby ian
2900/fsreat Nor, Ore
1400] do pid . N
200|Greene " Cananes . |
200(Galf B. Steel o
BOOlidden Paint
1500 Houston (M)
200 Hupp Motor
200{I. Cent
00! Inpiration
400|Int. Agr. Com. o
. do pfd, ... |.
T00|Interboro
K800 do pfd
39800 Inter. Callabhan
200'Int. Harv AFRAR] | |
do pid. .....0..
1100 Int. Merr. Marine| -
2000 do pfd . 1
£200,Int. Nicke
200|{int. FPaper
c e o] do pid .
2800 |Invipeible Oil
11100 Island Ol
106 Jewel Tea
200 K. C. Boathern .
| do wmid ...,
1500 Kelly-Spefid.
1500 [Kennecott
900 | Eerstones Tire
1100 Lack., Steel ..
5100 Loe Thre . ..
2800 Lehigh Valley
200! Lorillerd . nn
5100{Loew Theatres. . .
Tooll. & N, ...
Maxwell Mot "A"I
do BT s
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st pdd. e
& Smelging . .|
8. Sweel.. ... 01

FEEEER

500 Viv
2600 Wa

ndou
h
4
do B pfd. . |-
|Wells Farge. ....0.....|.....
800 |Western  ac. .

o B
: Snuguagissensse
e

L ]

=

TOHWh'te Molors
2800 Willys Overland
600! de pid.
.- -.Wilson Pack....
100 Wisconsin Cent. .|
Waoolworth
200 Waorth,
G500W. & L.
TOO|White il ., ... .|
300 White Esgle Oil.| -
')Imu-)',...‘.,.‘
Total sales — Btocks,
hond;. :j?.t;ne_noo_
*Ex-dir. iy er e
tEx-div. 3 mncent.rw
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TEXTILE GOODS

By © G. Marshall
Special Uorrespondent of The Journal

Chicago, June 9. —Thousands of merchants
frcia the Middle West have descended on Chi-

cago in the last week sesking
smong the big jobbing houses Clearance
sales have been advertised for this week and
even the tadio has been used to spread the
news far and wide, but jobbers were hardly
prepared for the magnitude of the responase.
Similar sales bad been held sarlier in the
spring and while they produced considerabis
bu~ipess 1 wus ss pothing ecompaved with
the buying of the last two days. The most en-
couraging feature of this business bms been that
the out-of-town merchants seem to Lave aban-
duned their former band-to-mouth pclicy and
bhave Dbegun to place orders right and left teo
fill up their empty shelves.

Conservative jobbers declare thessa aré the
most successful smles of the kind they have
EVET  sgen. There has been  little q;mnw.ns
around and no Quibbling about [irices.! Mer-
chants bave come into the market Enowing
what they wanted and the price they wefe wilk
ing to jamy and bave bought
the price was right. The big houses
sold  large quantities of
wash dresses Department stores and retailers
have mn.t!ma.-l as active as the jobbing
houses, Warm weatBier may have influenced
this, but Prosperity s surely in the air in the
Mliddle West and gemeral optimbsm is growing
encouraged by favorabie crop reports, lessen-

ing of unemployment and im 3 -
g provement in in

have
goods, pilrticalarly

World's Wheat Shipments

World's shipments of wheat and floar

bushels. In

.

Week Ending Week Ending
June 8, '22  Juyne 4, '21
. 6,984 000 D.038, 000

3.445,000 1.018,000

«.2,818,000

88,000

«+..18.8333,000 12,870,000

Total Since Same Period

- i July 1, ‘21  Last Season

U. S and Cansda.381,1539,000 411,858,000
Argentine 100,613,000 79,023,000
Australin 103,952 000
Others 4,908,000

492,632,000

—,——e.

New York Poultry Markel
New York, June 9 —(I N. B.) —Dressed
pouitry market—Steady Brilers, 40 @& 35¢;
turkeys, 25 @ blc; geese, 15@ 1Bc. fowls,
:;’Z_.'@'H':r.‘; ducks, 20@ 2de; chickens, 25@
i

From
T. 8 and
Argentina
Aunstraiia

Canzda

10,738,000

Total ... GT3,7T04, 000

Live poultry market—~Quiet. a0
@ N0e: h.lr?:rl. 0@ 35c: docks, I1H@ 28c:
Towls, 25 @ 27c; oorters, 18¢c; geese, 11 @ 18c.

Broilers,

Eugene Publle Market Studied
Engene, June 9. —Eugenes public - market
was being studied Baturday by R. Beck,
tural sgent from Raymond, Wash., with
t intention of establiching s similar mar-
ket in that city. Walla WWalia is prepar-
ing ito build a similar market as = result
of & recent vwisit bere of twn farm buresy
representatives from that city, who alwo
came to study Fugene's public masket.
New York Metal Market
New York, June 9.— (L. N 8.) —Copper—
Quiet; ail positions offersd $13 50
Lead—Quiet; all positions, 5 % c bid.
Bpelters—Steady; all pogitions, $5.33 bid

e S St i
New York: Potato Market

New York, June 9§.— (L N, 8 ) —Potatoes—

!;;n bulg, barre]l or bag) —Market firm., Near-

8.00; sowtherns, $2.50 @ 7.00.

M e -
Minneapolis-Duluth Flax

Minneapoiis, June 9. —Flax—§2 43 4
E ;fr‘mm $2.39; wack and arrive, $2.41 %

@243 % .

Duluth, June 9 —Flax—July, $2.48% :
September, §$2.43: October, .39;
te it < - 1 T $2.39; on track

hia Chicago Potato Market

‘hicago, Jume 9.— ([ N. B.})—Potat 4
Receipta 34  cars. Michigan rvound -1:;'-.
$2.10@2.15; oew Alabama, 1 and
Texas Bliss, $3@& 2.50. :

_—*-_.
‘ Forelgn Exchange Market
New York, June 0.— (II. P.) —Fuoreign ex-
change opened steady. -rl:.nf $4.49 7-16;
L0515y . marks

franes,  O906% ; lire,
oo coshamgs aend

ex steady. Sie
$4.40 7-16; franca, 0908 % ; ﬁ:‘n” ,ns‘f:l:s-‘;
marks, 0034 A%

m Safety First

Is your money safe? Send
us a'list of your invest-
ments. We will gladly
advise you as to their
soundness without obliga-
tion on your part.

OVERBECK &
COMPANY |

316-317 Board of Trade Building

textile goods®

prompily where

82,382,000 |

'{ improving, *

, By Gey ¥ .m“(m =
Cleveland, June $. —C " hare are
] socording e 8 giatempet (oday
br W. H. Gray, secretazy of the Hetall Upedit-
men's asociation. - oligttions w'qﬁmt
slofes and men's furdigiing  stores’  showed
gains of from 2 to J1 per cemt in Say as
compared with April, he ‘pakl, while members
of the asociation reporied they wpre . able
to eollect trom ¥56 to G5 per tent wz Re-
counts due. . “ St

The Uleveland chamber, ‘of commsrce to-

day the of workers

190 industrial pleswts wisich - nor-

employ 30 or mores each, totalled . 80,

557 on Jm_ 1, as compared with 785.144 on
May | and 74,711 on April 1.

The textile industry embracing 11 plants
reported & decrrase W employment of 6.8
par cent.  ‘I'his falltng ofl is attributed to
seeanal eonditions,

Ratiroad shops at various cities in Northern,
Uhie hsrve restimed operations Lhis montdh,
Among Lhem  being the Erie rmilroad =hop-

wideh have been closed practically all
gt this yesr The shops nominaliy employ
=00 men, but offiplals announced today OO
additional workers would be pwt o® at once.

The Goodysar company st Akron today
manuiactured its forty-five millionth smooth
}.in. They have beem in now for
28 years. This tire will be exhibited in each
of the company's N2 bmanches and then re-
turned to the company's robber museum

YAKIMA VALLEY SOFT FRUIT
CROP TO BE MUCH HEAVIER

The erop of soft fruits will be from 1000
b 1200 acres heavier in Yakima valley this
veat than the shipments of 1021, according to
u‘nrou West, genemul agent of the Usion Pa-
cific system si Yakima. West is vhiting jn
Pertland today, He announced that the totai
erop of fruits in that section would demand
17,500 cars this season NMeporta were made
::‘:mmhd”c?&“m! beavy crop of eariy

& a & r
ol hter crap of late appies coukd

8;\],‘1'23 FOR JULY DELIVERY

I-E'ATL'EI':B IN COTTON CLOTH

_{Wall Street Bureau of The Journal)

New York, Juns 0. —Sales for July deliv-
ery wers a feature of the trading in cotton
cloths here today, Prices continned f
throughout the list but the volume of busi
ness wad moderats. Some alight toncession
in theetings at second-hands were reported but
these were not numerous. Fine yarn goods
weore inactive but sateenn were bought al
though in small Jots. Better business was re-
ported in sheets and pillowcases  jn the fine
constructions. There was some inquiry for
crills and csusbergs.

Raw silk continued quiet here In conformity
with & similar condition in many of the for-
cign primary markets Broad silks were in
somewliat better demand.

—_—

Money and Exchange

New York, June 9 — (1 N. B.)—<Call
money on the floor of the New York Stoek
Exchange today ruled at 83 per cent; high, 3
per cent; low, 3 per cent.

Time money was quiet

Rates were 4@ 4 4 per cent

I'l’lnr market for prime mercantile paper was
auiet.

Call money in London todsy was 2 per ceal

Ster'ing exchange was qulet. with business
ia bankers" bills at 449% for demand.

-
Chicago RMents to Drop

("hicago, June ¥.—Henting sgents here pre-
dict & speedy drop in rentals, ‘“Chicago Is
having its greatest bullding* boom. All pre-
vious records for bome bullding were sbattered
in May, FPermits- were tssued $n that month
for 638 residences and 371 tlat buildings in-
volving a total expenditure of over 827,000
000, This is an. increase of 510,600,000
over Ayprid apnd of $24,000 000 over May,
1921, and sbatlers the bigh record esta
lished in August, 1911

—_——

Montesano Building Is Seold

Montessno, Wash., Jupe 0.—H. H. Pen-
nell yesterday announced the sale of his re
crntly soguired businers Bouse on Main street
to F. K. Jackson & Son, who mow ¥ the
building with thelr hardwars business The
boilding s being moved a few Inchies to pro-
vide for & party wall between it and the new
Natiopal Bamk buflding.

——eiftes

L]
Lumber Company Operating Full Time
Bandy, June 9.—The Sandy Lumber com-
pany st Hrghtwood is ronning a full crew
of 51 men and is sawing both ties and lumber.
Fred Beochiel has 65 men emploved on the
big flume he i» bullding st the Big Sandy.
He bax till December 31 to complete the

contract.
—— -
 Winnipeg Wheat Options
Winnipeg. June 8.— Wheat:
High.,
188 %
' 119% 1164
.. 118 116%  1153%

—_—,—

Minneapolis Wheat Options
Minneapolis, June 8 —%Wheat:
Open. High. Low.
183% 136% 133
L 1210 123%  120%

L;:;'.
1
October .
Decoember

Beptember

San Franciseo Cash Grain
San Franciseo, June 8.— (U P.)—Bartley,
. feed per etl,, §$1.20@1.20; shipping,
$1.30@ 1.35. -
Barley closed noon—December, 125b 128a:
foed barley, 113% @ 122 %.

|
|

£1.00@ 2.50: Bermudas, $4.30@& JAARS

11
|
\

{DIRECT PRIVATE WIRES!|
To New York and Chicagel|
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Buenos Alres Wheat
Buencs Ayres, June 9§ —Opening— Wheat,
August $1.201%; unchanged : September
$1.21L%, unchihged: earn, A4¢ up; flaz un-
changed ; oals, unchanged. *

Rain Helps Strawberry Crop
Vancouver, Wash., June 8.—A light rain
from -the mnorth, which began falling at 8
o'clock this morming will ingrease the straw-
berry crop materially and prolong the sea-

som, in the opinion of growers. *

o Bulld Box Faectory
Wiiite Imon, Wash., June 3.—

A
with & capacity of from l“.r
men

200,008 is to be built at ¥iogen b
Wittt of Hood Hiver. Lbouble abifts J
te be employed and
Taabed to tmmediate

p——

Production Erpert at Contralia

Centrabha, Wash., aine
s prxiuction expert, has
the Kane .Bhook Abrorbe
of extend the wmaket

: phin,

ODD LOT
BARGAINS

$1.000 Marien . Ce.,

2% road bond,
July. 15 1928 @

Yielfing 4.78%

Ore.,
due
102, BE.

Lineosln Ca., Ore.,
o road

bond, due
Sept. 1, 1826 @& 103.80,
Yielding &.007%

gl.000

$5,008 Port of Porlland
6% gold bonds, due July
1, 19286 103.60.
Yielding 5.00%
82000 S herwood, Ore,
6% watser  bonds, dues
serially 1926-1932 @ 102.67
to 105,78,
Yielding 5257

$208 Porl of Nehalem, Or.,
5% gold hond, dus Jan. 1,

1927 ? #7046
Yielding §.75%
_§2.000

6%
Feb.

Wilder, TIdaho,
water bonda, dus
1. 1940 & 100,
Yielding 600
#i0d City of Nerth Van
conver, ., 6s. due
Dec. 1, 1922 @ 93,52,
Yielding - 7.00°%

§2.500 City of Montevideo
nc_:lgy Te-due June 1, 19052

YieMing 1.26%

& Co.,Inc.

295 STARK STy} ..
Portland, Or. CK :

Clark, Kendall

|
|

box

to
-
e

2. —W, 'R _Barnani,
Jcm':.
r tompany for

We offer Our ﬁdklpﬂlﬂn in

GRAND®TRUNK
PACIFIC R. R.
49% GOLD BONDS

Principal and Interest
teed ¥y the Province
katchewan.

Due Jan. 22, 1939

Denomination £9306.

of

Guaran-
sas-

Principai

and Interest payable In New York

atl par of Exchange.

Saskatchewan, the Iargest wheat-

producing Provimee of Canads,
one of e most
population is 538.%

These Bonds are listed on 1

‘grﬂpemtn s

he

l.ondon Stock Exchange and are

rated by Moody—AA.
Price 83.82%
to Yield 5.50%

Govt
Mun
L Corp
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[ ]

We Offer, Subjec

HKARARAN

Dated May 1, 1922

Portland, Oregon.

notes.

PRICE: 1

BOND DEPARTMENT
Saturda

AN NI W W W S

|-

vs 8:30 to 2:00

FARARARARAAARARARARA R

t to Prior Sale,

Carman Manufacturing Company

61;% Serial Gold Notes

Due Serially 1923-27

. Principal and semi-annual interest May 1st and
November 1st, payable at Ladd &

Tilton' Bank,

i

The Carman Manufacturing Company operates
factories at Tacoma, Seattle, Spokane, Washing-
ton, and Portland, Oregon, for'the manufacture of
furniture, iron beds, spring beds and mattresses.

Net profits for fiye years ending December 31,
1921, applicable to interest charges after all de-
ductions have averaged three and one-fourth
‘times the maximum annual interest charge of the

0 to yield 65%

Complete Détails Upon Request
Telephone or Teélegraph Orders Collect

8:30 TO 5:00
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