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The Pacific Northwest will within a
Woeks bo entirely clsaned wp of its 1921
orop—ithat is that is

o . sverything
lhln?uht will be purchased and
] Many months
< 88 Angusy
record demand for wheat would be shown from

even as early

-~ of
Berded and
Then the
to adwancing prices that the
crops of other countries were so heary that this

cotld mnot posxibly clean up.

Journal's forecast has been absolutely
the extent of the demand

ng
Northwest wheat, as well as its pre-
crop wo&]’.‘\: reach

course be charged

Willamette valiey w

Jdictions fast July that the
-$100,000,000 bushels

1 week confirmed in fuil thess forecasts,
| $for 1t showed quite riearly that Europe was ‘s

cretly purchascing
this territory snd the facts were
sellers.  That
secret until publication of the

All wheat is now in demand,
wanted. Holders who are willing to accept cur-
‘Srent wvalues or even
*“Sthem are abls to o
at this

Every bushel ia

rdvance over
up. Not only is there
for the 1821 crop, but

some contracting of

‘Waol Prices Continue to T
Rise; Willamette Valley Is
Only Inactive

By ﬂm H. Cohen
rices continue to reflect advances. The aetivity is
the Southwest after a period of quiet there. Act

shown there during the week at 45c a

ereate wonder in
Hers and

mill Interests and

It is not any

movement of W

the fact that holders are demnndinf full
th 1 mMposs
Wool Buyers Scouring
Wool buyers are scouring the world for supplies of fleeca. In every sec !
the demand is keen and extreme values are available for lots otﬁuﬂty that
make a movement profitable. | the

made it almost

lieva t.%u. much | of
demand is mare or less bunk. [
lack of demand that {s keeping down 'ihn
{llameite valley wools this season. It In-m
fact that owing to the almannc;‘ss ofhlnd.ividual ogerl

rices, that the expense o eting

le o do business

Waorld

rs the only solution to the problem of getting an adequate

e present cost of getting the clips to market is too high and this must o
agal By pooling their fleeces, woolmen of the
ould find buyers flocking to their places and higher pri

inst the seller.

Sheep Indns

“The strength of the wool market in Idaho during the ptlht
the wool and sheep industry almost back to normal agaih'™
Coon, wool and sheep operator associated with the First National bank of Boige,
who has been in Portla
million and a

nd a few days this week, receiving and wei%'lné out the
uarter nds of woel just purchased at Boise by J. . Creath |of
ool srehousse company. The wool just sold to the Portland

man brought around 33 cents,
Mr., Coon declared that the activit
sheep growers and Umg
again engaging in the sheep indust
clips sold to

wool in ths markets totals.
market ; the oply reason for a lack of runawa

the lack of suafficient sup%lles. Pmctm{e:é

class wools of the Pacific

t * |'
pot I Westl
IHUR:
L
now most marked| it
und rice - M;;lw}’!tg
i a sen as|
e trade ag to :lou.z act wl
is activity in the Pacific Northwest wbal
% la market hdnf
of the batter
lorthwest h purchased by
ulators; the !ﬂt:l' standing a wvery

chance to cash in 2t a liberal
Valley Wools Are Qulet
Only In the Willamette valley,
West, has there been a lack o
this season., This condition appears out of line In view o
the fact that a tremendous demand has
at practically every other point in the United States and
prices have responded
that very littie of the Willamette vnlleﬁeu:-‘.x cilp has been
sold and many sheepmen have come to-
the talk of extreme wool

Pooling aof Willamette

in the wool market has caused a decided,
those well
in Idaho quite extensively.
‘reath will practically all be
sent to The Dalles scouring plant and

milis in this vieinity into wool products.

of all the sections of the

showri for w

to this condition. The fact remsins

valléy ‘w ref
price for 1 oa

months has bro t
declared Harry M.

Coming Back

informed on the situatlon are

retdined in Oregon, bein
then worked up at the several wooﬂeg

velopments >
| Jthe 1922 crop of wheat at §1 per bushel for
. 'hﬁj’.c%b basis, Umatills county, O and

anklin county,

Advancing prices continus tn be quoted for
Is because of the ecxiremeo scarcity of

price, but it takes flour only
the

WHEAT—Cash buying price, tidewater, track

Club, $1.28; Blumtem, $1.45&@ 1.50:

Bend Binestern, $1.65@ 1.70: Turkey Red,
Russian, ushel

Red
- FLOUR—Selling  price,

prepared by the
wheat, $8.10; | vicion of the burean of forelgn trade snd com-
$5.00; bekem' pastry,
: graham, $6.90; whole wheat, $7.30;
$95.00 per bhli

ontana spring wheat,
for cily delivery, 15¢ extra; suburban, 2

uying price: Willametts timothy,

per ton; Eastern Oreg

0 per ton; clover, §
19.00: omt-vetch, 3$17.00 ton.

KB — Nom:nal No. 1, Caleutta,

.8'&: for new crop dellvery. Domestic

© eac

ILLSTUFFS—Millrun at mill, sacked,
$35.00@36.00; carloads, $35.00 @236.00;
ddlings, §49.00 @ 50.00 per ton.

0. ton, buying price: Feed,

3
n%gmr—nnnu price: Feed, $28; brewing,

best known

. B. milis: Rolled ba
534 @ 305; allalfln
cracked corm,

bole corn, $35
Exchange bids:

mo  ttata
G0 rua

cate
o

LIVESTOCK
o, May 20.—Livestock trade was of lt-

. The wusual light Saturday
it was picked up without
marked change in guotations. Cattle and

'
AMERICAN

and Changli

hile cows and heifers

spota. The
A Canners and balls closed
» While calves sbowed & small gain over a

: k ago.

s St o M
. v f

ore, with choloe lots al
sold strong, scme

$10.70¢ 10.50. Rough

14 wtriidmdu.
t sgo,bosll.

lota at §10.040.
sold at $10.80,

Walnut Industry

of China

" Described in U. S. Repoli't

In view of the growing walnut indnstrr of

of the Pacifie Northwest

renarally, the industry of the Orient is of

this time. The foll £

Far-Eastern  di-

The walnut found in China., according
to the editor of Finance and Commerce,
the Juglans,
some 10 species, and is the same asa that
found generally in temperate regions of
the northern hemisphere.
in China is the Juglans
regia, which has a wide-growing area
extending from Greece to the Himalays
and on Wurough Asia
Northern China. These trees, growing
in many parts of China, bid fair to be-
come of Increasing commercal Import-
where transportation
still primitive and the natives have not
yvet reallzed the value of the nuts, thus
preventing them from entering into the
commerce of the country,

Walnuts are not systematically culti-
vated, the trees being planted generally
to furnish shade, and no attempt seems
to have been made to improve tha stock
by grafting or other methods. However,
in many parts of the country farmers
may be found who have from 25 to 100

a botanical genus of

The species
into

extreme

is

WWhere the Nuts Are Grown

The principal
walnuts are
Chihll, Shantung,
In Chihli the centers of the trade
Changpingchow district
miles north of Peking, and the Langhow
districts on the Fekling-
Mukden railway. The nuts from these
districts rank as
shipped abreoad from Tientsin.
tung walnuts grow wild for the most
part, little or no effort being made to
cultivate them.
from the southern districts, but they do
not run even, a large proportion of bad
being mixed with those of better qual-
ity, thus compelling the buyer to exer-
cise great care in his selection and in-
In the other northern prov-
inces the walnuts grow wild quite gen-
They are cultivated somewhat
systematically In a
chow-fu in Shansi province producing

provinces from which

obtained in China are
Shansi and Honan,
are

some 30

best and are

In Shan-

the

The best nuts come

few districts, Fen-

‘walnuts™ Is a misnomer used largely In

nuts of good quality. Hunan and
Szechwan lead among the central and
western provinces, with Hankow -as the
principal port for handling. These nuts;
which are of good grade, are exported
mostly as kernels.

Produetion, Collection and Skipment

An American firm exporting walfuls
from the ports of Tientsin has estis
mated the production of four provinges
of North China as follows: Chihli, 2300
tons; Shansi, 3000 tons; Honan, 3200
tons, and Shantung, 600 tons. Thése
figures, however, ars in some cases
merely guesses based on information r&+
ceived from dealers. No estimates have
been found for the other walnut-grow-
ing sections of China. The same sau-
thority states that he iz not aware |of
any walnuts being grown in Manchuria,
It seems that the term “Manchurian

connection with thosa shipped into the
United States from Tientsin,

In these Chinese trade there are thres
well-known varieties, the double-shelled,
medium hard-shelled, and paper-shelled.
The double-shelled variety is the lowest
in price. The medium hard-shelled |is
produced in largest quantities, whils the
paper-shelled is not extansively culti-
vated.

As with most of the commodities ex-
ported from China, the prodacers of wal-
nuts receive but little of the profits. At
the beginning of the harvest ssason, the
local dealer contracts with tha farmers
for the crop, and later sends it to Tien+
tsin, Hankow, and other ports, where
wholesale dealers take it over.

The shipping season commences | in
September, with the soft-shelled ntuts
coming in about & month earlier than
the hard-shelled varieties. In North
China most of  ths nhuts K are sent |to
Tientsin and are either in the
shell or ghelled. The shelled are known
as wet-cracked or dry-cracked. ‘In
the former case they are dipped In hot
water befors being cracked, & method
generally adopted In the interior and ong
that has proved quite objectionable,
Foreign exporters prafer to arrange for
cracking to be done in the citles; where
dry cracking Is generally adopted and
can be properly supervised.

Se above yesterday's top.
Chicage MHogs S$11.00

Hogs—
+Bulk, §10.50
ht, $10.76 @
: light lights $10 -
heary sows, =mooth, $9. J. Walter Bliss :
packing sows, rough, . pigs ahod manufacturers of Bpringfield, Vi,

i $0.09.00:58; d’t.b. press as stating in a lecturs de-
tvered by him to the Lowell
Lowell, Masa.,, that only onefifth enough virgin
grown in the world to clothe the peo-
ple in cold eclimates
Bliss, the other four-fifths has to be made of

1 He is also guoted as stating

e

tile—Receipta, 500.
Sheep—Roceipts, 3500,
Denver Mogs $10.40

. ) —Ca 500;
Steers,, $7.50 @ 5.25; cows and
stoekers

rkot steady.
fern, $3.508
T.25. calves, $9@ 11L.50.
Hogs: Receipts 260

[ Tops, $10.40; balks,

60. Market 1
Sheep e oL
nooe
T@13; cwen, 37@

Lambs,
8. spring lamba, $12.50&

Most Woolen Goods Said to
Be Nothing But Shoddy Stock

of the Johm T. Black

Textile schoal of

and, according to Mr.

by (Lbe

experiments made

burean of standards in Washington, shoddy is
reworked s8 many as six and seven times.

Charies M Haskins, secretary of the Natiomal
Association of Waste Material dealers, in & state-
ment published in 1919, estimated that all the
virgin wool in the world would
ctmnes & year to every persos living ocutside the

only allow 14

Mr. Cherington, secretary of the National As-

-
soration of Woaol manufacturers, estimated that| oid Mr. Wilkon, “explaing why the amount| of
tLere waa only emough virgin wool grown 10| shoddy actually used is ko greatly in etces the
supply a pair of knes b to Deo-| gmount Bver raport in vormment or other
ple living m the colder N pp— but,” said Mr. Wilsca, "'the sér-

Willinm C, Redfield, whijs secretary of the| ous part is not so mnch the amount of shoddy
$10. atated that the werld's an: | soid as. shoddy, but 3 B sold ool
government fa 1919, stated s an- as A as ]
nual production virgin wool was only ap- | under the names of ‘woel’ “all woal' and _
ly one-third to make the an- | wool’ It was to correct this alarming
nual production of wool clot and that the | b, prevem the coumtarfeiting of virgin wool
Crl}iclencj“g:uu be supplied by = o | is
- . vice -

[
the national rheep and wool buresn of Amerjon,
wlen asked for his comment on these -
o' the amount of shoddy aswed sald that *-
bad been s very marked decrease in the
of sheep in the world during the last half

i

give the amouni
of shoddy used, but only give the amount of
M def‘ho larger . fabric ‘mimn ;
any \
not classed as shoddy manpiaciurers make
own shoddy, and many fabric man
viho nse shoddy do not want i known.
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Reported by the
York, May 20 —~Most
[ the advances in the bopd

: TONE IS ERRATI

vance, Then Weakens; Sud-
den Change in Poultry.

Time Loans Forces I.?.ib-;:
‘eral Gains; Stocks Lead Bonds

in the Newer Movement.

at $10 in Yards; Swine Show
a Slight Reaction.

a point as Sinciair stoeck made a new
high on dividend reports. .
mm government sequrities
were firm and the forelgp govermment
loans in the main kept steady.
8s of 193¢ made 8 mew high and Sweden
6s gained a pol

The New York market for Canadian
provineial bonds was esse
changed this week., Prites co
but trading was dall. On-
1923 were 100% hbid, offered
at 100%; the 6s of 1930 were 1003 bid,
uffered at 101%, and the 65 of 1943 were
at 108%4. "Manitoba
bs of 1923 were 88% bid, offered at 08%&;
the 6s of 1830 were 10034 bhid, effered
at 1013, and the 6s of 1946 were 108%
bid, offered at K"' -

were somewhat PORTLAND LIVESTOCK RUN

prices
week; being firm and sasy by

matic rduring the
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periods,
unishad from dmﬂm;'

negotinted under | four
per cent for the | finst

North Portland showsd seaknesa
hogs and sheen, but stesidiness for
for the six daye totdled 143 car, compared with
18 and 118 ¢oars two weeks
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rm wus, 1064 cams,

the grealest bremkup of

killers nnmereiful {n thelr

They have for some time

been determined to beat to s low level the price
snd this week's big run gave them

3% S8 gosssie
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A year ago t
t

prites wps shown wi
slanghtsr of waluon
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The week's hig sliowing of supplies
- to be Umed for the scle purpose of fo

drop becanse s very large per cest of the
ings was not for the open markel, belthg com-
signod direct to killers
chasea ¢t~ foree the peuaral reaction
Lambs dropped from 814
woek, & retord loss for s like period

e

LRI -SCPORBO~ ST

New York, May
bon

Stock Exchange
cinding the closs of

20.—Following is an official
md the N X

with pricea up to and in-
market, Total sales today
7 9,082,000, against $18,908,000 yester-
day, 29,350,000 a week ago, $4.512,000 & year
mgo and $10.802,000 two years ago.

m Jannary 1 to date, §1,907,404.000
against $1,128 778,000 & year ago, and §1,532,-
189,000 two years ago

LIBERTY BONDS

B .
Hol-Amef. 68 ...,.....
H & M. ref 5s, ser A, ‘57

HHD voue

! changed ower prices o-,
emlly forecast fo o -
Cube butler extras ruled:

Port. Chd

iy N. X
%Ye "B84%e BB6%o
34c 36 % e

a derlins in Umm
revision in bo
Pﬂ'h:“

digested the huge load of
issues thrust upon it during the last
Fallure 10 repond alto may indicats

the lower money moge & to

- ﬂ;
aDon-
FE
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enernl aheep Ance Tamb trad
Choice spring Jambs . . ‘
Mediam spring lambs .. ..

Sales—Mature— |
doubt | Liberty 8%as, 1982-°47..
Liberty 3 %» reg., '32-'47.
Liberty 1st 4:“. "B2-"47.

[N

Liberty 8rd 4 %, . s
Liberty 3rd 4 'gs, reg. '28
Liberty 4th 4 %s, '35....
do ©. .. . ¢

Liberty 4th 4 %8 reg
Victory 4 %s,
Vietory 4 %3, ™™g
Victory 3 %s, *

FOREIGN BONDS
Argentine G1M bs, 43...

Eing Belgium 7T'%s, 45 ../

Chinese Gvi Rys 53, 51
City Berne Sa, 45. . .. -
City Bordesux 6s, 34 ...
City Copenbagen 0 s 44.
City Lyouns 8s, 34
City Marseilles 65, 34 .
ity Rio De Japeiro Bs, 46

City San Paulo 8s w i, 405|1
City Tokio 5a, 52
Dep

Heary yeariings ...
:ilr:ht wttlgr.

cary wethlers ., ..
Ewes 1

A~ IRAVU=hBIIC CTE

T Bt D
T~

Invincible Oil 8s, "81.
Kayzer Ts rets.

[
K U Southermm 54, 50....
K U Term®1st 45, 80. ., .
Kelly-Springfield Tire 8s, 81
lack Steel 5s, 23

-

Debt Payments Offest Trade Dernands

will be & diversion of
ctmmercinl channels sufficient to make itsalf
But at present the in-

)
Ub 1
00

Cattle Market Higher

in the ateer division were quoted up to
North Pdrtland during the. week. T

was & alight decreuse in
ahle for the market as compared withe lust
and the §9 extreme in this

[
o—eoﬁobuog
€200 60 QU b3 e @ I 13~

recovery  keepa -
funds from fi Ego Situstion Is Slow

While selling pricess for eggs sre praciically
same as a8 week ago and one

H

felt in money rates
crensed trade demands sre being of
repayment of the old, so-calied

the detailed federal rececvo statements,
represwentative manufacturing | seo-
tm the increass as & rule

whers the rise in staple prices has® pat
farmers in a comfortable position again, redis
eennts are goming down and rederve ratios

Danger of Exocessive Advances

The danger in the stook market situation fs
what it wad s month before the rather
eame at the close dd;\npril

that tive operations will take thei
ftom mrdmm of the credit.’ y

O
agtual fant of

the toral wupply avails

-

vislon was continmued
wek. Genersl tone was comsid-

during the period

ratlie markel raoge:

Chaice stears

ampecialy e o wenkergdemand
week.  Outside markets reflected
ditions resulting in a generally
w Stormage opemations remsin

this is cleariy

-
=

In the more weakened oon-

rediscoun
In the great whes

g

[

Commor (o tair steers .
Choice cown and beifers
Medinm to good cows aud heifers
Fair to medium cows and heifers
Common to falr cows and beifers

sha-gez

-
BORLATOP
=LAWL~ TO

=%
HECS-=-L.:SC00

Uﬂg

WS RN-LED AR NN IO0 e B a~

do Gs per ‘4
Mo. Pac. rfg 8 *2
gen 4s '75.....,
6s ‘34

sharp check | which
and the beginning

Soapepoasazxs
COLCEPPBEEED

wENS
eeact
eosS

Cholge dairy cows ..,
Prime hght caives
Medium licht cauw
Heavy dairy emives
BSwine Martet Is Lower
Slight regetion from the high point was shown
alleys at North
There was a falr increase in the supply,
the ewuse of the
the extrems top
was quoted at $11.75 on Monday apd Tuesdny.
Genersl hog matket range:

Smooth heavy, 280300 Tbs. .
Smoﬂhh‘lﬁl.nu, 3 3e

2

Pow Co, Gs ser A '43)-
Ment Tram. Col 53 "41..
New Orl, Tef. 4s '53....
N Y C&HRdeb 8a ‘35,
N.Y.Cent & H.H.con 4s,

SNNBAIUNADBREAER
PEOPAR-IPSO=INDS S

CEoovmmCCeurcasD
435835488358 539

busriness sitnation.
oturs a prioe lovel will be reached which will
ot be warrantsd by eammings and dividends,
more Lhan temporurily

Miergers Cannot incromse Values

The tendency to speeulative excoss has, of
couris, been prompted by the
deals which| hare been put
be under way.
np matter what an

and lower prices noted for

[

CMOD-ARLODRNEO~- 1IN0 D&MD
-

CEAROTXDERTEN

a tone
chickens, extreme s
last two days of the
A very large order.

for brollers, which had been

Country Calves Slump

killed calves showed de-
#treet trade for the
to climatie conditions, there was

—
SO

P et s

DO POCPDDODD D -

the recelpt of

nd was especially

weikost previously,
m|

[

R i

=9

i but this seemin
N.Y.EdisonCo ref §i4s ‘41 drop of 20e
N.Y.Gas EL L

-
-

HAX®
I

Ho®
E L]
&

=3

Market for coun
ehh;:l. slump in the

wee Drue
ﬂn.l-mdgm-.nd
erings soom
trade,
Country killed hogs were about steady during
the week, ‘
Lamby wers wenker and lower.
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L 1 e
Duich E, Indiss reis
e, 6

various merger ¥
Thase oothbi ey Ft:tnch Gvt Ba, 405

excited Wall street imag y
at.o | pletare, ecannot add heavlly tgo in-
trimsic wvalues overnight. ‘The ecomomic effect
take long to show.
uos prodpein
fagt that whether it
any r of the leading findustries, this |
oderate prices and moderats profits

AECOL-IRWVER-NDASVR D
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do starling loan -h..:i:-.l
Eing Denmark 83, 45..

King Italy 63 s, ser A, 25
Eing Neth'ds, rotas Os T2
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the end they will

coets but they cannot alter N Y. West &Bost

Niagaras Falls Pow "
Norf. & Bou. 65 ser. A "
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Ivastock

tion of livesiock at
. Calves Hoga. Bheen.

6 14 ... 1009

e
Following was

no
ment were shown (n North Portiand

week, There was a good looml call, but at low
Outsiders appeared

local situation and most of

lmsu:; were scllers whenever given am oppor-
p Woel Situation Firm

kot situation tispued
only in the Pacific Northwest but
the Western territory. Sale of Teras wool at
Se pound

a creatsd some
slow trade reported is i
Mohalr trade was firm st full prices during

Wheat mer
Again at Chicago;
Trade Is Erratic

20.—The wheat market again
last hour and agsin with

COPWD=SPOCTDDOOS =mP)

Trade News Improves
The trnde news has been the best of any
ook Along with the return
of cotton prices to the highest of last autumn
has come the long deleyed improvement in the
cOiper metal.
building trada

itles the total
$153,000,000 as
000 in July,

do pr. llen 4s reg +'086.
Nor. States Pr.
N. W. Bell Tel, Ts “41...

Or. Bhort Line vig. 4s '2¢
C & N. 43 'B1....
. & E, Da"42.....
. & T, 5= rota. "87.
otor 8s 'S8L....

interested in
w0 far in 1022, e

™
—
Tow

building contracts awarded was !
spuinst the pnTvirmm hhj‘
um&a in construction ont.erpr!uo: and t‘l’:‘:: n:é—;
wa ¥ing consequent upa ability

. Again put through pew financing
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Braxil 8s ‘"41,.
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business has also played a part Ex-
ports of iron and steel from the United States
during March wers 30 per cent greater . than
in January and 55 per cent greater than in

Germany's Action Awaited

The fallure of the Genom economie confer-
ence has had little effect even
. hor ean this be attributed to any real
» that the new guthering summoned at| The
ague in June will meet
emomstrates that financial
of the poli ns,
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EASTERN CABH WHEAT
{Reported by Overbeck & Cooks Co,)
20 —('ash wheat:
Montans, $1.20,
20— ash whest:
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Chicago, May
§1.30@1.38% ;
Winni

ol bl gy D g O
e Ee 2
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northern, $1.30%.

! 20.—Caah wheat:

dark northern, $1.50% ¢ 1.82% ; No. 1
ern, $1.32% @ 1.58% ; No.
tana, S140% @1.00%. -

ha. a
1.220131; No. 2, 91.3081.31; Na 3,
Onts— 9!“. 2 white, 87e; Na 3. 28 %a
]
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