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mently lassthable appetite of the public for
investment serurition
Thin iuvestment buying
movement bhzs how been
going on with searcely
an interruption for nine
monthe It has forced
M ol line mortigige lemes
Swp 10 to 10 pointa,
has brought abont even
S more of an sdvance in
ol s=cond and third rate
§ bords, has carvied Lhe
! bemt of the prelerred
indmstrial  slocks from
a7 wa 8% per cent
1 basis and has absorbed
the greatest output
new pilal In

ol
conuntry Yet there W no indication
hat this investment de
nearing exhawstion. New syndicate offer.
the smount of $10,000 000 were quick
mapped up today, the bond market pushed
l:l'lui on ancther bLig turnover amd high grade
liway nn:a, slong with numerous industral
med, reas betiar prices Lhan they have pref
viousy schieved thia year

Inovestment Buying Leoads
Besldon this demonstmtion of investment buy-

g power, everything else in the day's oceur

renees waa of Inferior conwgquence.  Hiariing and

continental pates went highier again but weto 87111

wall below the high points of 10 days ago. The

maln interest in the exchange movemsnt st now

n the resction of the markel to the latest

man repanations developuuents, especially to
he refusal of the German guvemment to setspt
the terms for 1922 lakl down by the allied com-
miasion. The fact that sterfing, francs and even
marks should not have been depresacd, bul

Tather showd hare risen, In the face of this

new compleation, v farther proof that exchange

mim are moving primarily ander the influence

of taternational trade conditions and that politics

A eatiesly & secondary factar

Bromdest Market of Year
N was perbagm the broadets market of the
yoar a0 far on the stock exchange and also one
fhe most active, The test had come in the
ek three days of Lthe week, but & strong ef-
fort waa made in speculative rircles to bring
about & reagtion. The umbot wan to show

;: the main drift of prices had not changed.
there had been po distribution Lo speak of,
important hoklings and that those who had
out expecting to buy beck chesper were des-

tned o be dbsappointed It eenld not be dis-

thted that the market yewterday and todas
® back mneh easler than it lad gone down
fously, Not only waa all the pground
last hetween last Friday and the folluwing Tues
iy morning retmected but many of the leaders
went higher than before, This was true of such

Bpresentative industrinis  as  Stodebaker,  Hald.

min Locomotive and Bothlebem Stecl B and i

war true sl of sume of the rails,

§ The stock market in many respects was the
notable of the year, 1t not only continued
main upward movement interruided at the

beginning the weoek, ot it saw many of the

jeading stocks mach pew high records,  The

re made righy at the
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ANT BANK STATEMENT
Banis
1022
.8 LOBS 85T
1,401,578
4,004 082
467 007
4,700,478
1,121,498
B.RAD TOD
2674 804

1021.
$ 0,177,408
1,002,351
4,000, 080
LEEWG 1
4044 012
TI8.228
4 068029
673,113

ngs M
noes Tuesdsy . .
rings Wl tomlny
Wednestay
Thursisy
Thursday

lo;uo Banu
Clearings _‘R!urﬂu e

§ A 5AL00G
Balances

1,208,871
$ 1.540.000

1 )

Y $1 5,000,000
3 Oukiand Banks
[ “'T“ A Banks

o8 Angeles .

heurings Thunlay . .

———-

Hallway Manager Gives Talk
Chohalis, Wash., Masggh 30— As the tuncheon
of the Rotarians \{'nlnmr noon W 1. Hrown,
of the Cowmlils, Chebalis & (ascade
WA cOMPADY gave &n interesting account of
recent business (rip (o Missourt river pointa
asnd souwth o leousiana He rwporis
businesa condilions are Delter here I the
west than in the HKast He m™poria that
al varicus be fousd the Palmer Luamber
& Man wring compsny of Chehalis is well
Enown becamse of (s activilies in markeling
out-to-order houwss and that he was greatly
impvesscd with the vast possibilities of lewis
sounty flor isdustrial grewth, partculsrly aloog
he line of lumber by producta
———— et
Spokane Comtractors Get Contract
(hehalis, Waah., March 30 Tha rcounty
commismioners of Thamten and lLewls --mm::l
awerded the oonimet for the Zenkoer drainage
dhtrict to K. 8 Cheatham & t'o of Npakane
& joing mesting beld in Uympia Toaesday
was & large number of bikdders, one
stming from  Minnesola The wsuccesaful bhid
War BIB 160, whieh & 00 per cent below the
ehginoer's slimate, but e [alted was  made
thy period of high values. The company
bl 08000 if IL Whes the bonds The im
wnt will be 0.5 mils long. 3.1 being in
county and 2.7 mibes In Lewls county,
BOZ 5 acres in Thuriun and 264,55

wom ety
awnis coully Work s Lo start ¢n the
AL ohoe.

F=ires SR
NEW INCORPURATIONS

Salam, (., March ROL
parmilon were fieel with (e state corpomation
dArpartmeont here Wednesday by the L 8 Wad-
dels compary of Tortlamd, capitalized at §$235,000,
The mporporston are W (. lde, . W, Lor
man and Chartes E. Lapnom.
wore also MNled Wednesday by

$ 1723800

11870673

Articlea of Inenr- |

the

El-

fellvwing -
Rey Chab, Corvallia, $400: John

mate, Wallsos E, Petamon, Flopd C. Jones.
Greenwood Pémetery amoclation. lane conn-
:; K M laffman, . W, Alen and J, J, Pe-

h

“Out of Ashes!”

quoth the ashman, “I see
where I'd better move.

*“These Gasco Briquets cer-
 tainly raise Heat for my busi-
ness.

*Everybody that hasn't got a
Gasco furnace seems to be
| Gasco Briquets."

) t; _"
1650 a ton.

NEW YORK BOND TRANSACTIONS

Reported by the Jowrmal's Wall Street Buresu

Wall Street, New York, March 30—

The upward swing of bond prices went
on without Interruption today. The de-
mand for secaurities of all classes
every gquarter aof the list mot only

n
pashed
favorite issanes up substantially, but took

in mumerous bonds which are ordinarily
quite

{naetive. Conditions In the ex-
change momney and other markeis. as
well ms good trade mews, prove helpful
Current offerings, too, were fully sub-
seribed for, and trading at a slight
premium begun In at least two Bmew
loans,

Most of the foreigm bonds kepl steady
today. However, the Mexlecn Issues,
the 4s and bs, made new high records
for the present movement, and so did the

Japanese 4%s of 1925, Sao Paulo 8s and

Rio Girande Do Sul 8. These last named,

although strong, did mot participate to
any extent In the recemt advanes of for-
elgn Issues and are mow getling into
line.

day held aromnd yesterday's closiug.

Liberty bonds during most of the

NEW YORK BOMDS
New York, March 30.—Total sales of bonds
om the stock exchange today were $14.345.,000,
against $15.167.000 yesterday, $10.,964,000 a
week ago, 30,005,000 a year 20, and $13,483,-
00 twn years ago. From Jantary 1 o date,
$1.144 016,000, against $736.058.000 & year

agn and $DAT 073,000 two years ago, i the
recond.

High,

low and closing prices are given:
High. | Low. | Close.
DR38| DR1G| DS1G
| nRoz| 9802 9802
| #800| 0800 D800
DR20| 9R20| D820
.| #R40| OR44 DR5SAE
| oxg0l PS40 9840
.| DR32 N8R4 G830
L DR14 DR10) BRI0D
.4 DOL4| DOAE| D042
| D930! 9Ny N4
.| PRO0 PS4R, GRG0
‘38, .| DB42] 9842 D842
v 10088 100KZ 100K
Vietory 4 %s reg '23 .. .. 10064|10062{10062
Vietory 3% "23 . . ... ..[10002/10002 /10002
Argentine Govt s, '453..| 84 l s4e
G To, W. T........| 99%| BO%
of Belgium 7 %s, "45|108 % 108
8a, 41 ... 0
Gs, "28 .........
of Bergen Bu. "45...
of Berne Bs, “45...
of BRordeaux @s,
of Copen, 0 %»,
of Christ. 8s, 45
of Lyons Gs, "R4... .
of Mar. Gs, "34...
¢ of Rio de Jan. Ba, *
Panlo Bs, "32 .. ...,
City of Zurich Bs, "45..|
S=ina T4, 42
Dan
o
uteh K
Dom. of Cana
do  Da, 24
da Ds, ‘31
Imiteh B, 1. 6a,
French (ort Ka,
do Tl4s, '
{mp. Jupan
da @ 4 anh
do Tmp. Loan 4s, '
King. of Denmark R8s, *
do ctfs, ds, "42.....
K. of Italy 6 48, sr. A, "2!
KRing., of Norway Bs,
King. uof Xweden
Notherlands 6s, ‘72
lep. of Chile Ra,
do  Rs, 41 .
do Ha, 48 .
Repab. of Uruguay 8
Hiate of Queensland
do  fis, 47
Awisa Govt. 8s, 43 R
State of Sao Panlo Bs, ‘36/104 %
UKol G.B, & M. Jigs "22104%
R 5%s, 20 (105
837 100

Liberty
Liberty
Liberty
Liberty .
Liberty

Liberty

Liberty !
Liberty
Liberty
Liberty
Liberty

4th 4% ‘38
Liberty

4th 4% s reg
Victory 4 &%s '23
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1. B of Braml Ss, ‘41...
L. 8 of Mex. 5s ‘45, ..
do large 58 ... ..
do 4s 54 P
_dull'r_ LI resaaa] 34%] 8
New Yors ty 4%8 '5T. [ 10311
o IMIMESTH' BONDS
New York City 4 'ga '67..1105 (105 (105
do 4% s '80 100 100 (100
BALLWAY AND MISCELLANEOUS BOSDS
Aax Rub., xs e (108 100
Alas, GM, evdeb fs A'23 9 'ii Pyt Bl
Am. Agr. Chem. T %s '41. 10141017101 %
Am. ol O &8s 31, .. HE | B8R | 88
Am. Bmelt, Oa 47 | BBy RO 8B Y
cvt. 8 ‘25113 1114 % 1114 %
“l' 18 Ty PG| NG

e

e T
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A% 34 %

055 11056 %
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Am Tel & Tel
do col tr. 3s
Am. Bugar 6 ., ." ...
Am. T & T col 43 "29|
Am, W, Paper . [ 8430
Ann Arbor 4s "85 s
Armour & Co. r. e.4 ‘o s 38|
AL T. & 8. F. g 48 "0 &
do evl 48 80, .
dn cvt. 4s 09 ]
do Tr. B. L. 48 '53.. | ¢
Al Cimt Line 4%s "84
do Ta '30. . .
o 18t con, .
do I, & N, ¢ tar 4s ‘B
Atl, Frul. evt, Ts ‘34, ..
AL Refinery Glgs '51. .. [1043% 104 |
Atlas Pdr. Tihs 36.... . 1104 103% (103 3%
B & O 6s U8, e DRY ] BT B8
do ref, 3¢ 05,
do eri. 4% ‘33 .,
o gkl 48 48 it
do prioe liens 3 lps 1
do 3%s P.J &M, "25 | 1 !
do &, T. & € div, '59|
do 3'ss K'win div, *25 | RO % | KD
Bell. Tel. of Pa, 7a *45. 1OTY 167 %
!tﬂlh Steel ref On, 42.. . B3
do p. m. Bas, 836 . i’y l | 80
_do 6, 38 ... PAY%] D% BB Y
Ddwy Tth Ave. in. Bs, 43| 82| @23 | g21]
Hkiyn Edn, gen Ssaer.D,30107 4 107 4 :
Broekiyn R, T, 7a, 21, ... il 188
do T Tr. Ue. etfs, 21
ido Ht, 2 e e .
Brooklyn Un EL 15t5s, 50|
do tias Da stpd, 3s, 00|
Dur . R Nor 5a aamr
Ruff, Roch, & Pittad Yo 57|
Rush, Term. Bldg 3s, 60|
Can, Tlen, Fler. 8a ... ..
Can. Nor. 7a, 40 .,
dn debh, 0 Ya,
do Pac, deb. 4s
Carclina Cinfld. & O
Cent. of Ga. Ry. 6s
do Os, 48 ..........
Cont Leather gen 3s, 23..
Cent Pac gtd 4s, 40 .. ’
Cerro de P evt Ba, 31..1112%]
Ches & Oblo g 5:‘2“. -4l ¥ b
do ert Sa, 48
do gen 4%a 02 . |
die  evt 4%as 30 ...
do R & A st 45 80, .|
Chi & Altom ofg. 3s, 49. .|
d> BY%w, 50O
CR & Q gon 4y,
As, Il div, 40 .,
3%, LI div, 49
do rfg. s
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Granby
Grand Tr. of

~  do ad]. Gs,

;

Close.

Mansti Buga
Man.Ry.Con. 48 tax
Mexican Pel Ra,

MA. EL Hy 43s

¢

do gen 45, T3
NOT& M jne 3= 35
X Y. & &

do cal. Tn

do con. 48

RAA LA

o<

Nor & West con 4s, 08
do cvt Bs, 28 .
do
do gen 34 47

N W Bell Tel 7s. 41
Obdo River gen 58

Ore & ol 1st b4 27
dn
oW R
Otis Stal Ss

Az 4 .

Pean B R 3s, G8
Pa R R gold 6%s "34..
: -_l‘&.-) G5 ...

do. s s, B 5
do gen. 65, ser. (, 28
53
do inc. 8a, 60
St L. S. W,
do con. 4,
do Term. §s, 52

Soabd. Air L. rig.
do adj, s, 4D
do eon, G, 45

Sin. Qil ort. Tlas, -
do rets, T

So0. & Nor.

Son. Pac. evt. O
do 4s, 28 ..
do rfg. 49, 5
do Coast 4s . ..

Sou. Ry. con, bs,
do gen, 4: -+ &
do Mem, div. Hs, 96..

Stand. Oil of Ual.deb. 78’3

Steel& Tube CoofAm 75,51

Tex. & Pac.

Third Ave. 1st
ido res. 44, 'G0
do adj. 5« ‘G0

Ter.Assn.of 8L.1.4 4%5,'30.
do > 48, 53 . ...

Ti'water Oil Co. fidgs, 7

Tri-City Rr. & L

T, St L. & W, 43

U'n. Elee. 08, ™

Un. Par. 1=t 43, 47
do covl. 44, 27
do ref. 45,

I'n. Tank Car 7s, '

United I'ug 8s ..

1. & HRes! & Imn

U. 5 Rubber 7lgs,
dn 3a, "47 ..

. B Steel s 1

Utab Pow, & Lt

Va -Usr, Chern.
do 6Ga 24
do T4%s

Virginia L

Va. Ry bs 'L

Wab, Cent.

MWabash 1st

4s, B9

s, "

PR

'30.

Westarn
Vi estern
Western
V' matern
We-tern

do mal est. 4 %s 00

do real est, B lWGWs "36..
Weastinghouse Elar

Elre,
Md. 52 ..
I'a. Power
Par. bGs

Ss. .
‘46 ...

Wilwon & Co.
dw evt.

st B 41
! JIEICEAS

Ang. Am. Oil

Ied P L,

Sand, i), N Y,
Btnd. 0l Ky, new
Stand. Oil Ind

Quotations below
are quoted on the
e

London— Checles.
Lbe sterling. .3 4.307s
Fars—Franes,. 2.00
[ Beriim—3Marks. . .31
Lire 5.19

4.44
21.00
17.50
23.83
54.66

47.50

£.50

{Reported by
"~ Rid

Ariz. Com. 9%
Adventure :0

Abhmesk .
Algomab .

Ask.
%M
62
LIRS

n
26% . 2
.3y

Mns 13

&Ariz. 58
Cal &Hee. 279
w Corn 17T%
10 -
. 435

N
13%
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ex, 00
'3s...
Mich. Cent. deb. 4s, 20 . .|

Mo Pacaific g 35, 26. ..

H R des35h

Norf & Son 3s, ser A, 61.
Nor Pac 6s, ser B, 47
prior lien 41, 97 ..

Nor States I* 1sg 5,\.‘ il

Ont Pow Niagara 3s..... |

2 45, 28
R &N 4s, 61....

S L. I M & S gn, 5s 7311
5.1.& S F.p. nl 45 A 60

8P & K.OC.Sh.l. 4%s, 41
S.P.Minn& Man. con. 6533

88 ... .. A

1=t 5s 2000

5523 .|

008, .. ...

do Water Power 0s. ..

[ ] T+ HIRAON
S
T'nion col. 55 '3%.| 96

3

=L 2
=D E
F 11

D= DEP

cEetes-tennaa

w ErEREEE
b4t

=
poa=
D

£ £ ER E EFEE
$ 331

C3zee

100
| 60 %

s
mad
DT

Piznd =3 S B

SmoBUmS
FET PEFFFOEE-wRE »

-

WD E BRSO
- T e

RS EE T EraE i

P e P E

&

PEEOSSHIVR

WR-1aD
S2acHD

@
R

e L T T
- s

-ea-e.:naw-.aczac.u-
#EE FEEFTE

=
X -

Or Short Line goid Ds. .

Pazkard Motnr 8., 31....
Pan Amn P & T 7=, 30...
Paris Lyons ned Gs . .....]|

T
1106 % |
| 683

MR E R DD 00w

PROLDOD L =Dl
#F

(R~ 1EE- A=}

-

a1y
105 % (1
| 07

ABVDWSIRET

S ifa=1t

{7

LoenaHDe~DY
WoSDRO=DILS

4| K3l

Tl1e2 1 103
Sh06% 108

e | 94 %)
1103% 11051
RT | 8T

0515
80

&%
*

e ————
< ;
-
#

T e
cogroome
(E-F R Rl ]

el TS RDWAEE
©WWHS e =1

-2
BoOsD

e P PR P - P -

E34
bt

80
08%

&
-

et
L5

RS ERE SEER

-
[T}

& FESTEs Ede

g R
&

rRO S
FEae

RS 1y

B4 s

BBy .

L
LU
| 95
1100
62%| 62%)|
63 % (103% |1
RTwl 87 |
| 968 |

I

NE AR LY

108 5 (10815 (1

T
) 98 9."5'-_“
K6 &6
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FOREIGN EXCHANGE EATES

Corrected daily by the foreizn exchange de-
partment of the United States Nationsl bank.
{except the pound sterling)
basis of 100 wmnits foreign

(mlnx nominal yutes on hank transactions:
Draft

Par
alue.

3 4.%48
19.30

23.851
10.30

19.30
26,70
26.70
24.50

————

BOSTON COPPER SHARES

& Coockes Co.)
Bid.

. 0. Col.
Maa, Valley
ipkssing "

REE

3. . Con.

L g T
in Mng.
Royal
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OUTPUT OF STEEL
PUNTSEXCELENT

Chirage, March 80.—Three new hotal projects
for 20,000 tons of stractural
steel tn be delivered within the next few montha.
Youngstown, Ohio, March 30.—Steel plants
of this district are on the highest
schedule since the latter part of 1920.  Ingot
output is 75 per cent of capacity, sheet 83 per
cent and tobe over 70 per cent

COAL

Harrishurg, Pa., March 30.—State constab-
ulary are being | » 23 %o make them
quickly available in case they are called on by
the sheriffs of cosl mining counties to suppress
disorder arising from a possible mine strike

Pittsburg, Pa., March 30, — The Whitney
plant of the H C. Frick Coke company is being
made to resume operations after an idle-
ness of 18 months. Workmen are lighting 230
ovens and preparing others for resumption,

CARPETS
New Tork, March 3% —1It is expected many
new attractive matterns of floor coverings
will be shown at the suction s=eles of Alexander
Smith & Sons (Carpet company here, which will
begin April 3. Buyers from all over the country
will attend

FISH
Portland, Maine, March 30 —No formal open-
ing prices have been named by Maine sardine
canners and it is probable that they will name
none until they begin to pack April 13.

RICE
New Orleans, March 30.—So heavrr have
been the demands for rice for ezport that it §s
estimated the old stocks will ba rcleaned up well
before the new rice comes on the market this
year.

GLASS
Pitt:burg, March 30.—The United Glass com-
pany, the largest makers of pressed giass and
tableware, is on a 63 per cent production basis.
Domestie business on wable and other
wars is growing in a most satisfactory way,
while forsign trade s dull

HUBBER
Akron, Ohio, March 30.—Ths prdaoction at
the Goodyear Rubber company planits has now

r-.-cd 22,000 tires 5 month and is still being
ncreased.

HIDES
Chirago, March 30 —Light cow hides are in
demand and holders are standing out for betler

prices.

Boston, March 30.—One of the larger acle
manmfacturers ia reported to have bought a large
quantity of heavy packer hides Demand for sole
leathers, however, continuss quist

COTTONS
Lawrence, Mars., March 30.—The Arlington
miils have closed down on orders from the man-
agement The Pacific, Everet:, Katama Ar-
cadiz and Monomac mills are all affected by the
strike whirh followed the wage reduction of 20
per cent put into effect Monday.

ONIONS
~ Chicago, March 30.—Local cotton goods job-
bers annoinca that the fzll prices for mnghams
in this territory will be unchanged

FURS
New York. March 30.—Over 183.000 squir-
rel skins will be included in the offerings of the
New York Fur Auction eompany sale, which will
take nlace here April 24. Among other furs,
18,000 kolincky, 8R,000 raccoon, 110,000 mar-

mot end 118 000 skonk skins will be offered.

PAPER
Erie, Pa., March 30.—The paper mills in this
section are working only three to four days a
woek. but it is possible that this schedule may
be incressed shortly.

MILK
Minneapolls, March 30 —Milk is now being
enld to the consumers in the Twin Cities at 10
cents & quart State officials declare this is
the Jowesi price in effect in the entire country.

WoOOL
Philadeiphia, March 30.— Yool prices are be-
ing well maintained in this market, the proswe-
tiva agreement on the tariff schedule having
served 10 stiffen prices.

1L
St. Paul, Msrch 30.—Thea state oil inspeec-
tion fee has been cut to 3 cents a  gallwn,
Economy in operating the service resulted in a
saving of $70.000 last year and permitted a re-
durtion from 5 cents, the [ormer tate.

LUMBER

March 30, —A slump in the
demand from the Soutliwest is noticeable in the
lumber marker This has lessened shirments,

but in general the mills report a steady call from
other sections.

WEATHER BRINGS
~ BOOM IN BUYING

By James Allerton
Special Correspondent of The Journal

New York, March 30.—The warm weather
of Sunday which brought thousands of spring
costumes out on the avenues and strests, slarted
retai] trade off here this week with a {resh bBurst
of buying Manofacturers and wholesalers, how-
ever, especially in the garmenl industries, are
less active and both woolen and silk mills of
this section are talking and praetcing eurtail-
ment.  They declare prices for maw materials
are too high to aliow them to operate at present
prices for finished goods. Millinery ix active
and there has besn & corresponding tmprove-
ment for Lhe demand for ribbons f(rom  the
Paterson manufactarer.

Hetail ptano dealers Teport an  increase in
business and the craze fer radio telephona opt-
fits bas rerulied in a tremendous demand for
these gooda. The paper trade is shigitly more
active with prices tending upward

The demand for confectionsry haz #mproved
materially and the warm days are dnwving in-
creased crowds to the soda fountainy, Tullding
operations continne 1o increass with a corre-
sponding atrong demand for Jumber, especially
yellow pine. The jeweiry trade, although quist,
bas taken on a slightly better tone.

San Francisen,

—_——

SOME MILLS WITHDRAW
FROM A WEAK MARKET
1 Wall Street Buresu of The Journal.)

New York, March 30.—There was uno quick-
ening interest in the drygoods today. Some mill»
Fave notified theit agenta (o withdmaw goods un-
ti’ prices become stronger. Thers were reports of
siading in wide print cloths again but the mar
ket for 38% inch 64@ 60c and 30 inch €N
xT2 still  considered TN @ 8% c, respectively.
Bleetings continoed the mainstay of inlerest
with export demand still in evidence, Pajama
checka were somewhat soft and drills and sat-
geny, inactive., 3 .

Raw xilk quotations were nominally about the
spme but the market was not sactive. In fin-
f=lved goods, price cuts which preseat bargains
have stimulated sales

—_—

STRENGTH IN FOREIGN

WOOL TRADE IS FACTOR
(Boston Bureaun of The Jourmal)

Boston, March 30.—Strength in foreign mar-
kets was sgain o sustaining influence in the wool
market toéizy but manufacturing comsumers de-
mand still failed "to assert itsell. Some small
amounts of new wool are coming into ware
housexs here from the Weat but buying oh the
renges still is hanging fire in most wectiona. The
London anctions are ex to maintain their

STOCKHOLDERS OF OREGON

SURETY & CASUALTY CO. MEET
The annuval meeting of the stockholders of
the & Casuslty company was held
at the company’s offices in the Board of Trade
building Wednesday. The mports of the officers
showed the affairs of the company to be in a
The {olowing officers and director were

WALL STREET

STOCK QUOTATIONS

Reportsd by Overbeck & Cocke Ca., Board of Tmde Building |

(Wall Street Jourmal Financial Review)

New York, Mareh 38.—(U. P.)—Com-
pletely ignoring the fallare of the fed-
eral reserve bank to reduce the dis-
count Tale and the !mminence of the
coal strike, prices om the standard In-
dustrial and rallroad stocks moved Into
new high ground on the New York stock
exchange today.

What appeared to be a well engineered
drive agalnst a newly ereated short im-
terest built uwp during the last week in
anticipation of the widely predieted re-
action started & resumption of the for-
ward movement in the maln body of
stocks during the morning trading.
Onee the npward swing became aggres-
sive, stop loss orders wers uncoveresd
in issmes lately selected as targets for
bearish attacks and market orders ap-
peared In heavy volume from interests
whieh had hoped to get stocks om & sel-
back.

' This combiced Impetns gave the early
market an appearance of almost unre-
sirained buocyaney duoring the early
afternoon dealings and many standard
stocks reached new high levels for the

present bull market.
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School Bonds

SCHOOL DISTRICT No. 32,
COLOMBIA COUNTY, a farming
community, has issued 6 per
cent zold bonds due serially
1928 to 1946 to construct and
equip 2 modern school building.
We have bought these securi-
ties, and, subject to prior sale,
offer them to yield

5.407%
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Trial =alcs for the day were 871,400 shares
snn $14,808,000 in bonds

BUSINESS
BRIEFS

By Leased Wire

%182
B0%W| S51%

80 20
164 % (164
51%

New York, March 30,—Ths Delaware, Lack-
awanna & Western railroad today declared the
regular quarterly dividend of 88 n chare, payabie
April 20 to stock of record Apnl 8.

Coffee sold at $9.45 for May today and $D.28
for September and December.

Raw sugar wrs gqnolcd at $Z.48 for Mas:
22.65 for July: $2.85 for Sepltember and $2 00
for Iwcember, Hefined sugar was a2 3585 for
May: $6.05 for July and Beplember and §5.85
tar December,

The Erie mflrom]! announced todey the}
that princijpal and interest due Apni 1 of ita
three-year 6 per eent notes will be paid on and
after April 1 &t the Bankers” Trust Ue.

The Pacific Elertric & az Co, showed a met
balance after rharges and taxes and preferred
dividends of $728,088 for January and Feb-
TAry.

Arbduckle & Co, and the Federal Sugar com

pany uwiay re~duced the price of refined suger
o a $5.20 basis

The Standaml |'ndergmund Cable today ds
clarnd an extra dividend of 3 por esnt sndd

the regular quarteriy dividend of @ npr cunt
pasalile April 10 o stk of reoonl Apnil 4

The (lhiragn, Rock Iland & FParific for the
firt A days of this mopth hanled 102,079
ears «f froight as against 101,034 in the
samilar poriod last yess.

Pulriec Serrhee Corpomtion
old extra dividend (oday

of New Jorses

Bpaln i in the market in Great Britain and
the United States for a 350,000,000 loan
= S—
J* ix reporad negotiat'ons have baen e
vitadl for un X per ceol $6.000,000 losa for
the (Nty of Monterideo.

Spweyer & ('o. have purchased from the gov-
erment about $6.500.000 Wabash milway
equipment trust 6 per ornt notes

Stockhoiders of the Magma Copper company
have anthorized the iwme of convertible bood:
not to excoed $4.000,000 and the inorease of
the cepital stock to §50,000 shares of
par wvalue

F.W.Baltes
&> Company

Printers

-

We offer an expert
service
to meet your
individual needs

v

First and Oak Streets

Bdy. 7165
31163

Stocks, Bonds, Cotten, Graim, Eie
316-317 Board of Trade Building

Overbeck&Cooke Co.
DIRECT PRIVATE WIRES

DECREASE SHOWN
N IDE

By Lian C. Simpeen
Correspond wf the Journal
San Francieco, March 30 —A continned de
crease in unempioyment, an increasimg in build-
ing operations and a widening range of industrial
activity charscterized the opening of this week
in Californis. Bidding for this seasoo’'s crops
as yet unmatured, s increasingly in  evidence.
Asparagus is movng to market slowly and prices
Crops are somewhbat backward owing
oatiook is excelient for

continues in some districts there is jess disposd-
tion on part of either empioyrrs or employes o
foree the fight. A wsearcity of skilled mechanics
is a factor in the situation.

Inguiries which have followed the wnnounce
meat of lower raliroad rates indicate a beavy
tide of tourist travel. The mmetal trades are
showing marked improvement in condiLons with
s gain of 10 per cen: ia ihe number of mﬁ
employed. The revival of shipbullding prom
further expansion drevagoods trade & im-
proving and in all other retail lines the outivek
for spring is bright

Rank President Returns

Kelso, Wash., March 30.—Mr. and M Wal
lace Huntington have retumed from a four-
month visit in the Hasxt Tuntington is preddent
of the Cowlitz Valley bank. He found businoss
men generslly very optimistic ower the outlook
for this year, and they espect & retum of pros
perity very soon.

By . D. Jomckes ES
Special Corpespundent of The Jomrssl.
St Paml, March 30— Economic
generally are improving week -by wesk In The
midwest. Railrmad shipments ste incressing
lumber. asutomodiles, sccewores and “.‘
merchandise comstituting the bulk of the Ffreight
e ———
P

-

-

Farmers in Southern  distriet are
for wpring work and cxpres prester o
in the cutlook becatse of smtained higher
for agmcaltural products 3
Extensive builfing cperations will be in poo-
g with®n 10 dam Lamber mills o
erating and iron mines are pregaring 19
uperations on A& basis of 30 per cent of
production Wholesalers in the twin

g
there v amble corwdil w
Loams of the [ederal !nmhﬂml-z‘
totals $6.500,000, Kairoads have begum ,
sofng improrement work They wil end ape
proimately S30.000 000 snd give

ta 10,000 asddittons) men in the Nert
Spring retall tade b good n the clties
coantry. merchamts rmport s demand for
warkety of scmmodities Remtals hawe 4

10 to 20 percent bere (n the last week and are
expocted to Jevel out at about 13 per cent belew
the souie of last year

- —
Snow Halts Farmers' Work
White Salmon, Waah, March 30 —The hills
of this
fall of

and farmers, as well & retarding ibe logping

erations In the woods, whers Lhe snow i

Yield abant

Due Oct. 1, 193L

4.909,
S5li,s, 1928

5.00%

Due Jan. 15, 1828-31.
Due Jan. 1, 1942
5.1259%,
Due Jan. 1, 14329.
5.375%
Due Jan. 1 1%36-37.

5.60%,

Due Feb. 1, 1928-31.

1941
5.75%
€.00%

Due July 1, 1824,

6.00%

Due May 1. 1931.

6.00%

6.00%

Due Dec. 1, 1524,

Due Fel. 1, 19286

Due Nov. 1, 1%41. Opt "3l

MEN.

deen
—

Oregony

Income Tax Exempt

Municipal Bonds

We own and offer subject to prior sale

4.509% Oregon State Highway 414s, 1931
ALO.

Portland Assessment Collection

D. $1000@ 100.

Due Aug. 1, 1928. OpL'23. F&A. D. $1000@100.52
Union Co. Road 514s, 1928-31

J&J. D, 31000g 101 Z8-10LTR

5.1259%, Gilliam Co. Road 514s, 1942
J&J.

5.1259%, Morrow Co. Road 51;s, 1929

Due Nov. 1. 1929, M&EN.

D. $1000101.55.¢ =

-

D. $1000G 102.40

Tillamook Co. Rbad 514s, 1939

J&I.

D. $1000@ 10212

Ashland Refunding 51;s, 1936-37

J&J. D. §500G101.20-10L26.

Forest Grove Funding 63, 1929.’31

F&A. D. $500G102.87-102.5L

Clatsop Co. Schoel Dist. No. 10, 6s,

M&N. D. §5009 10296

Union Water and Street 6s, 1929-35
Due Mar. 1, 1923-1935. M&S. D. $1000 101.42-102.27.
Beaver Drainage District, Colum-
bia County, 6s, 1924
J&J. D. $600@100.

St. Helens 6s,

1931

D. $300@ 100.50.

Sandy Drainage District 6s, 1924

J&D. D. $500@ 100,
Sandy Drainage District 6s, 1926

F&A. D. $1000G 100,
Full details gladly furnished.
Wire or telephone orders “collect.” -

Use our

Plan

FREEMAN, SMITH &

Income Tax
_Exempt

Paid From
Municipal

Taxes

tries.

Diking District No.5

Cowlitz County,

Washington

7%

General Obligation

Gold Bonds

Dated Feb.4,'22, Due Jan.1,'39

Den. $500

For centuries the rivers have been build-
ing up the extremely rich and fertile bot-
tom land of this district. Dairying, hay
and grain raising are the principal indus-

Price on Application




