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First Mortgage: The bonds will be a direct obliga-
tion of the Western Meat Company, and will constitute
the only funded debt of the Company. They will be
issued under a Trust indenture to the Union Trust
Company, San Francisco, as Trustee, and will be a di-

Company, including plants and equipment located in
San Francisco, South San Francisco, Oakland, San Jose,
Sacramento and Fresno, and all the capital stock of the
South San Francisco Union Stock Yards Company. The
property of the Company applicable to this mortgage
plus actual cost of additions up to December 31, 1921,
“has been comservatively appraised at $2,700,690.18, or
omﬁnﬁnutheammtdthe!umhmcﬂad.'

tockholders: Among the
the Swift and Morris interests of

Price 100 and Interest, Yielding 77

Due February 1, 1932

of the real property of the

stockholders are
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