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NEW YORK BOND TRANSACTIONS (i [IAf ([TIC| WALL STREET STOCK QUOTATIONS

Reported by Overberk & Cocke Oo, Beard of Tmde Building

SHORT LINE HITS PAR _ Strest Journsl Financist Review)
Wall :ﬂ. !u‘.tul. !m‘.’t&—. York, mru.—m. P.1—Steels

Oregon rt Line touched par

market today. The movement of
todsy Indieatsd that Hitle
was feit over the passage by
se of the soldier bomus bill.. Lib-
bonds, which were expecied fto rp-
flect first whatever feeling Lhere Was re-
garding the executive aection, kept
steady aad the market generally worked
higher. Most of the forelgn government
loans gained Bt least fraetionally. The
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New TYork, March 24.—Greater strength is
Jars teas
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up over a point; Beiginn 7%s, Berne 8s,
Danish Municipal 85 A snd B and the
Zaurich 8s, all of whieh rose to thelr
highest levels. Mexican goverament
bonds sold off on the contimwed uncer-
tainty regarding the politieal sad finan-
eial relations between thal country and
the United States, The late leaders of company in Chicago does mot & s
forelgn bonds—United Kingdom 5% per : ; lodg toal Stke aad says M e:-mp:u
cent fssues and the Fremch 7%s and 8s 044 .. .. is mot fiiling its s &

remained abreast of steriing and franes, - yopd
which were marking time. 3

NEW YORK BONDS
New York, March 24 —Total -‘lﬁ ;fubﬁ?
ha today were y . ;
on the Stock Exchange 1 “1‘5“6040000;
d k . hol & year ago, and 311,804,
t.n 'lh.:um‘m on L ::'n ru:'s: ago. January 1 to date $1.074.-
seadiness of (he wvarious Liberty 970000 against $687,122,000 s year ago, and
bhawe besn interpreted a8 an expremion of $503.742.000 two years (.
despite the enormous majorily I Lhe LIBERTY BONDS
jower branch of comgress this meabure mﬂmw High, low and closing prices are
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The 53 300 000 @z per cont bobd Sene
the Soo road will be wid w0 Dilien, Resd
Co 8t & price o produce 101 30 om thelr
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The regilar L.c-do‘n_“:; quarterly divedend

B2 % cents was declared today, payable May 1 W
stock of record om Agrid 30, 1

The Premch American Industrial Deselopsben
corporation T% per cent bonds bave been ol
mitted o trading oo the szchange
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price of shoea 25
rlrwhnl_k. About 21,000
affactad by the wage cut of 10
preceded the reduction.

4
5

Sawmill Resumes Operations :
TLabanon, March 24 — The Cameron
has resumed operstions aPer 3 bmg sdieness.
mill closed dows whes the fdemand for hm
by th: govermament ceased The mill oeners
hol';l_z.' forward in capacity productios durisg €

year
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GLASS
Pittsburg, Pa., March 24.—Decision will be
made : s conference in i
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_ COAL AND COEE
. Brownsville, Pa., March 24.—The La Belle
| Coke cumpany has been sold to the American-
Con e Coke Co. of Pittsburg. The plant,

idle for 18 months, will resume operations st
once.

winld bw required whatever happena
the rse in  socks ocenlered
steal shares, while

apons (he Meviean Ol and
The new "high prieem
sompanied by exiremely optimistie
suneeruing the report for the fimt quarier of
1922, while the streagth of the steels was fur-
ther loglen) response to the mocem of the in- s rel
dope ndent conpanies In utiing through thelr | victory 3% s 22-23
higher price somlea, When the new schedules | Argentine Govt. 5s '45....
wern anpouncsd a fortnight ago. they came in 00 Wb wiiieniiatin s
for moash sheptionl comment in stowl trade o | Rd of Belgium 7%s "45..|
oes.  Mul now it n shown o have been & very do s ‘41 .
sherwd move. foreing the hand of procastina do @ "28 .. .........
Lwa by buyers and leading (o & sharp increase io | (jty of Bergen 8B ‘45 .. ..
te demand, City of Berne 8s ‘45 .. ...
Maxioan Ofis Depressed '“g ';" li‘:;'::';’: 'f;""-- :
The selling n Mabean Petroleum again jos- City of Mameillod 85 '34. .
tified the sstement that the situation in the| Oy Rio de Janeiro 3s 361
Mutican oll ocou s one of the tretble wots | ey of Bao Paulo s W. I
in the proswat ot which can be relled wpon | ¢y of Zurich Sa 45 .. . ..|
st fregquent ocoomsdoms (o bring sabout unsettle- | c.ine 7s |
manta.  No ason was apparent in the sagar| Danish Munl 8s A ‘46,
drade mews for the break in the sugar stooks. h
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T PAYS to advertise—by
New York, March 24 —The Narfolk & W doing unto others as you
ern railrosd has ordered 4000 TO-tom coaml c::; -

from e B A e e e would have others do unto

icsn Car & Foundr) company snd the Stamdard you. That’s the explanation

Steel Car company il for $12,000,000 of prime
The United Drug company today declared it bonds distributed during

regular quarterty dividend of 1% per cent om 1921 to investors by

the fimt preferred stock, payable May 1. '

of record April 185,

The Gull Od corponu;n and s Mﬂ-,l F“:“A".
in its annual report for 1921 shows s et in-
come after charges, tazes and in

3 ventory sdjust
T:::.. of 30,088,757, against §528,583,157 ia
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RUBBER .
New York, March 24.—The local rubber mar-
i time to some extent in anticipa-
ement from L 1
production would be sharply restricted.
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STEEL
Chicago, March 24.—The United States Steel
corporation .is operating in this district at €9
I,:er cent of capacity .with 15 of 27 furnaces in
last. Gary Bar mills sare running at 80 per
cent of ecapacity and the leading independent,
now working st 60 per cent, expects to increase

production soon. Four large railroads are sbout
ready to place car orders
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The Middle West Utilities company net im
ocome, after taxes and charges, for 1021, was

S Se—

JARS
Eane, Pa., March 24 —The Bager Jar com- | .
pany of Buffalo, N. Y., has purchased the plant do A
of the Pennsylvania Stave company at Betuls, Amer. Zinc
and is converting it into a factory for the| B70C|Araconda ........
manufscture of the Bager vacuum jar. vou. . |Associated Oil .. ..
—_— 1400 Atchison
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Tresumably it wes nothing mote than the sod- m‘:’:;,”;;,a;‘ rets, Bs .. ..
den undeing of mpeculation that had been pushed | vom Can. 5% dotes "20..
further than was warmshied by Lhe lmprovemeont do 6s '28 ....... .00

that has actpally corurred in the ‘outlook for do B5a ‘31 .

the industry Puteh B. L 6s of '82. ...
Stock Clese Strong

French Gav. 8a ‘B8 .
Today's stock market closed generally strong do 7

Y A1 .-
atfer & sarien of we confusing movemnents in . Japa 15t 4 %5 25
e Ay~ tly one set of tradems h’-go Ju'.t-z—r. loan 4s ';‘l. T
war working 10 bring about & resction, while | K of Denmark 8s '43...
another set wyre engaged in further operations do 8s cifs .
fur the ree. The upward tendency was plainer| g4 of Italy 6 ¥» sor. A 25
o1 ibe close hian al &ny stage during the day. | K4 of Norway 89 40 ....
Kd of Sweden 84 '39.....

141 11l KA. of Netheriands 6s .. ..
Petltlﬂn S e Rep. of Chile 88 '26 .. ...
Rep. of Chile 8s '41 .....
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HATS 0 pfd ..., .|.....]|
New York, March 24 —Opening prices of 200]Atlantic Coast Line| 90 %!
men’s felt hals to the jobbing trade for fall de- BOOIAtL G. & W, 1...| 283 ¢
livery are reported to be 10 to 15 per cent be-| 7400 Baldwin Loco. .. ..
low those which obtained last year. Quotations | do
run from $12.00 to £30.00 s dozen. Bal
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CANNED GOODS
Chicago, March 24.—Trading in ecanned goods
continues slow, but there is a good demand for
high grade peas for quick shipment,

LIVESTOCK N0 : o
Chicago, Mareh 24.—Farmers are getting zgl(:g[l;:?:, &u:fn
m:iod n:hr:nen for hogs in bl.hia mtllln,n. ;hhou:lé v v Cadde D)
prices have siumped somewhat recently. recor ’ i
production of pigs is ex this season. Pack- . Calif. Packing . ...

. . E7e roport, the ‘export. rade outioo to be gloseay | - -[CaNf Pet. .
For Reorganization |z« ioess iy o =

Swte of Queensland 8s ‘11..! and collections ounly fair. ooy

; ’ ' | Canadian Put;ic.
. do Gs ctfs g '26 ) ) . Al"-'mtl.!‘.s . |Cent. Leather ...
Of t-he State Bank State of Sac Paulo 85 '38.. 104% tis Steel Bs ...
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cewae|Cero de Pasco....,
Jackson, Mich., March 24.—A most unusnal ll"‘! sindl

£ : 7 eondition as regards deliveries of cars has de [ ar Motor . . .
K. of G.B.&L B%»s | . Gan. & Elec, 5s, "42. : ..

SWusSACc—=USRS®
EFEe EEE
DGt DS

=400 0 G am Sv =l s 11D
l##f’i’_&‘_’##

- - do BYE ‘2B L.o.esvai|l Pack. Motor 8s,
An offort s being made o reorganize the do S5%s "37 ..... 4. 99 % |100

‘31

i & T, Ts, '80
Blats Rank of Porsland, seoording to a petition Rio Gr, Do Sﬂt&m. LV01 A T101 % 101 % med. 6s. ...
filed in the clrouit coart Thursday afternoon by ; I

Frank (. Bramwell, state bank superintendent. p U
Bramwell states that he will remain in charge

dthmtmlmmrtiﬂotsodmd-
by law for sation
Charles E. Walker, J. F. Heimacher and May-
nard Fadmond _l'.uw n pamed aasintant saper
m:‘n 260 :f-ul:m each, and they are L : %l . % iﬁ““rm:f:_",,lﬁ?ggé' 4
The aaks that " ; ere., Ar. s, -
dsecurite. sn. indebodnem of $36,000 be se %, 0% | PG & BL3%" ser & 7 oo g M W R
oopted by the eomrt and that the progress made (e R i price cuts seems to hl'!'; stimulated disﬂti
o far be spuroved, hgh e A g LTS G mocumulate stocks smong the retatlens

veloped hera. A local Dodge dealer is sccept-
ing orders subject to two weeks' delivery, At
this time of the year companies are usgally able
to make prompt shipment. The Dodge factory
is making more cars than at any tme §8 it
bistory, running close to 700 cars a day.

| — do p .
LEATHER Coso Cola
Philadelphia, March 24.—Shoe and belting €. & ©
manufacturess have recent!y placed orders in this
market for 22500 ocak backs Demand for
upper leathers is quiet,

|Umited Fruit .
2001011101: B &P....|

0. 8. C. 1. Pipe, ..

-|United Retail Sto
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of Brasil 8s, ° ‘ 104 % (104 % el ey
. of Mexico Bs, '4 56% | 68 %

bs . .

G0% | B0
....]103
B0 % | 30 %

SN Millions of Dollars
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E into developing
the Northwest
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) HARDWARE
New Orleana, March 24.—For the first time

pc,ngw-lmramwr:eecx
=
o

LT
FER-E-E-1 R L
FHEFETF TV

et ™1
DI

=)
-0

—_—
¥YEDERAL RESERVE BANKS

SHOW LARGE GAINS
regate reductions of $53,.900,000 in the . Y [
m‘;ﬂa of disoounted and purchased bills, as : 3 St L. L M. & .8.genDs, 31
agatoet an inoreass of $128,200,000 in the !
holdings of tressury eertifiontss, scoompanied by = do Om, ser. B, 1950. ...
AR moross of 133,400,000 in total deposits Woeseas S.L.&S8.F. gen 8 ser O'28
and a reduction of $8,800,000 in fedeval re . : Bs 56
serve nole circulation are indicate]l i the fed-| - ¥ g
. y statement is-
. 1922,
$10,100,000,
meorves inoreseed by $7,400,-

Ar againat o deorsane of §7.400.000 in -
srimant deposits, members reserve deposita
o iporesss of B135.8600,000 and other de Py
ponita, emmposed largely of eashier's checks and do, pe.
e members clearing scoounts, an inoresss of dodsP.LLE. & W.V.dv.
18,200,000, Thess inareasss represent mainly do. 4x T. & € dv. '
pasments to the oredit of the banks for matured do, 3%s 8, W. dv.
cwrtificates and will largely be wiped Bell T, of P Ts "45....
ing the following days as income tax checks | Beach Creek 45
itrawn om the banks are clesred, Reth. SBteel 1t ext 0s °
do refl. Dy "42
FISHERMEN'S STRIKE AT b oy, B LR

Rraden Copper @s "31. ...
REEDSPORT IS SETTLED | Biwy. Tth Avsa on bs “40.

an & .
|B. E. gen 8s ser D ‘30. .. Amer-

Reedsport, i)r,, Marmh 24.—The controversy n , fea T 1951 97T %
and strike hate between the fishermen and' the [ brom 7 Fiison 5s '40... Third Ave. ris 43 1960 | 64%
fish companies on the river, which has been o | B BT 74 Tr oo ctfs &8 51| 78 o do ad). 3s 1860 ool B2 3%
for the |asi two weeks and causing the [(labing mm"fm El 1st Bs '507 Tidawater Oil c°~_ e“" a1 101 %
industry to be at & standstill, was brought 0 a0 | Busn Ter com 54 ‘55, .. . Tol de I. & W. 4s '60.| 65 %
end ate Monday mnight, when the companies dc Builfing 5s '60....| 89
posted notices that all tebermen that still re- | Ognada Southern 55 '62...|
fused o flah befors 12 o'cleck Monday would | Canadian North 78 '40.. .01 Dnion Tank Car Ts 1980
sot be allowsd to fiah for the comnpany st any United Fuel Gas 6s 1976.| 85 4
time this ml:nt d'l'hcu” posting iithll m do 4a i U. 8, Resl & Imp, 58 "24. . [
vaused & num men to s out Cent. of Ga. Ry. 1mt 4 . 8, . 5 I dlff st ]1
mets.  The same price as was offered by the do 8s ‘29 ! ’ 1. 8. s 1% ‘93_?. BT n erence 1
companies, thal of 14 centa per pound. was ac- | Cent. Leath. gen. Ba, 356, 8% . 8. : ]

vapted by the flahermen. The local uniom hers | Cent. Pac. gtd. 4a

9. . 23. .. 97T%!| 8T% Sh | D Od
Wd heid ot for 18 conts per pousd for the | Cout Puc, BB, Lime'4u "84 80 " ; 5" : own 11 rygo S
Y ‘28 . ‘ e ——
8

COTTON GOQDS
Manchester, England, March 24.—Among the
most cheerful indications of the cotion
trade i» the imcreased demand for Mulls, Choot-
ies and Jaconets for Caleutta. The Indian mar
ket for print cloths has been hampered by the
keavy charges of dn':;s and calico printers,

DRYGOODS
. March 24.—Distribution of whole
sale drygoods so far this year has been less than
that for the corresponding period of 1921, but
collections are improving noticeably.
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Each litle dot on this map represents some constructive
community development, calling for sums rangmg from
$25.000 to $500,000 each. In the aggregate they count
into many millions of dollars, and it was provided by this
bank, through bond issues.
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PACIFIC COAST BANK STATEMENT
Portland Banks
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Total smles for the day was K54 300 »
Elec. Stor. Bty ..! with bond business of $135,243,000.

Clearings Mond s 0.427.191 353,088 | 1001 [Fen Mgk e h\:fﬂhmﬂ* T i pmmlm. th:m' = ﬁ _—
learings Monday . .8 6.627.191 & 5833983 | ...  |Fed Ming. & Smeil|.. ... 9 to be productive ; sw been reclaimed ;
e RS | B :»|Trade Not Pleased ichools have been bt highways constructed, while towns
Cloarings Wednesday 4000030 5151 '::iﬁ i At New Wool Tariff and cities have constructed water and sewer systems and
813,087 13 ;o ojden Mo ... | 208 have added to their attractiveness and healthfulness.

3 cevoo|Glen Alden ......
4,092,441 084, Gen. Asphalt & 8 (Boston Burean of The Joumal)
BOG.B57 . R .k y ae

- T A . Boston, March 24.—Wool dealers and manus-
Frencisco Banks : fscturers bhere are snything but plessed at the When you buy GOOD bonds
untative tariff mts on wool agreed on in the v from IF. bﬂﬂ* mM’
finance committee and trading dull .
:;“;-mnu.n-mmu:-m th‘)’“mﬂ’msh' y

you are helping the great
west grow.
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there was little if any buying for American ac-
count and the Aunstralian market was sirength

ered by German buying. These factors aided
to maintain a firm tome, Some sharing has

started in Wyoming and while some of the high- LUMBEmmIS
er grade wools are macked for sale, buyers han

withheld bids. This action, it &= believed, was
camsed Dy the high limit of 35 cents & pound set

by the Johmson county growers, which was of. Mw-m
fered st Buffalo,

,

=
el - ]

oMo ADND

WaDWO
wESAEe

:_‘;:n d‘n !(‘,I.hl-:u:: ovt. s’u, '316.
3 evl. Da, ©
Warm Raln Helps Alfalia gen. 4%, 92, ..
Freenater, Or,, March 24.—The warm rains o't "4 s 30 T
of Tassday have Be m jerfully in Chi. ‘aMh:.n ;fg 35 49,
e alfulls region. o season s w0 backwand | o .‘&_ gen. 4a, 68, .
Ahal ihe- farmers are all behind in thelr work. | ™ 40" ‘maly "1 aiv., 49
The fall] wwn wheat waa moatly & faflure, &s do rel. Bs .
the mountains melted s rapldly do joint 8% ‘38...
of the grain was washed out In ??,1
moat of the sations the farmers bave had 10 ™ | i & Erie 1st bn, ‘82,
] The plowing, wesding and pruning all | (hi Gt Westarn 48, "58
;_un- -l:'mr-. u:n_l"’ Te wre no idle hands in| oM &S PeviDs s B, ‘14
mewa snd vielnity, rae
gen. 4, 5RO, ... ..
S — . m. 4%s, '89..
Creamery Stockholders' Meeting . 1932, ..
Carver, March 24.-<The Clear Creek cream- .
ey hedd (ta anonal storkhoiders’ meeting on Mon-
. Mr. Smith of Logan waa elected as ome
of the directors Mo other change was made in
the divectorate T..E Anderson, secretary, and
K. loomsis, csabler of the Carver State bank,
or, were reelected

————

Meat Market Changes Hands
‘astle Mook, Wash., March 24.—Frank Woll
his
R
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{Wall Street Bureau of The oJurnal)

New York, March 24. — Buyers maintained
their sttitude of indifference in the drygoods
market today. Wide print cloths continued to
be inactive with sallers unable to secure bid

for any large amounts at prevailing quotstions, Iullllllllll.l“llll II“IIII"I.I“"'I'
There still was some buying of sheetings for ex-
port and s little business done by Domestic bag

Bmilvny and Oak
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trade, but the volume was soall  Fine goods

27 23" | were stagnant plthough the prices prevailing are
-|10 extremely low,

i{m“ LS EEREREE Wanted! Canadian Municipals /% YIELD

g = o We will b}ly short or long term bond.s.of
Loontmana, Waun Muren 24 —senter wes- | the following Canadian provinces or cities

oceasioned - The Top o’ the Market
aftar a short shutdown,
Euﬁmfﬁﬁﬁﬁﬁ'ﬁ (PROVINCES) Call, (CITIES)

Calgary

NEW INCORPORATIONS British Columbia Edmonton /“REAT bond-buying péwer, marrow margins of sperstion

go = peigmeman| Mubbe o WS Mot Dt it o o e el v 4 Mok
Jackson county filed articles of 2 with ew Brunswic wa : i ol Siter " - -

the saie corporstion depariment bevs Thrday: | Nl g lond e e T e e o, ity o e

B ther compurations flie areich (Col cipal, certainty of income and a rate of interest consistent with

(Colony) Toronto reassashie straings en Mis meney ;
Nwa.Scolia Victona r

Ontario Winni AMERICAN MUNICIPALS
mnipeg Rate Maturity Price
32000, Cosar Q“d’“% Winn , 27
] .

To yieid 708
A certifionts flled by the City Moter
Portiand shows h:_m
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