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2500, Burns Bros.
1600'Oaddo OU

lOOjCahf. Packiac
3400Calif Pet

100 do pfd.
3300Oaoadian Pac ... .
ISOOOen. Leather

77 22001 Sou. Byarainc pertna atst year. 208778 78 2nd Floor93WATCHES ff
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104
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99
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99
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10O
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102 '

zooo Htand. Oil. CaL. 1

8 700 8t L. A S. F. .

21
97
28
44

73
37
54

4
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Srabd A. L. Gold sta 4s '50
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Swiss Gort. 8. '45

28
4399 54

73
53
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SOOlStrombera Garb.that the sale of tke asseta of Robert H. In NoHhw&lemBankBld.,PoT
55

5
7

11

86
84
20
93
28
43

102
106

10
43
31 3

115 736 48400 Studebaxer(enoB and brothers tp the Watcrtmry Clork
company will reanlt shortly in renewed activitr

103
108102 191

1031119 19 Bwtft A Co. . .State of Sao PaaJo 8s. S
U.Kof G.B.AM. 5 a. '22 PortlaadSeAttla Phone Main 4-- 1 --9-56194 49 48 1100Tnn. Cop. A Cherast the IttfersoH watch factory hen, which has103

103
5

25

78!61
97
76
73
77
78
73
53
36
19
48

102
94
95
33
88
85
49
80
90
62
94
70

104 26V

37
64
64

6
11

5
23

126
11
73
52
89

136

102 capacity of soot) watches a week.103
9399 i2r99 12795

HOOO Texas OU
200Toxsa Pac
1900Tex Pac C.AO.

102
108
104
99

101
104

55
44

101 1195101
104

12
78

do B. A L 5Hs.'29do Mt, '87
Rio Gr. Do Bui .8s . . .
U. ft. of Braal 8s. '41..
V. S. of hfntco 6s. '45.

do 4s. '54
do. Irr. 8Hs

104 7233 SOOiTob. Praduete . . .Western States Gas 5355 nuanunnncnnnnn
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45
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27
60

9
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'66

4100TranseonU. O li...6S
89

Bee. Air Lute rff 4s '59.
do adj 6s '49 . . .
do con 6 '45 . : . . . .

8m. Oil ert 7s '25. . .
8. S. H. 8s "41
8. P. R. 8. 7 ....
8. B. T. A T. 5s '41...
Son. Pac ert 4s '29

do rft" 4s '55
do col tr 4s '49 . .
do 8. F. term 4a '50.

Son. Ry., con 5s '94 ...
do am 4s '56. ......
do Mem 6s '96
do M. A O. 4 '38 . . .

S. O. of CaL d. 7s '81..

MHIIIIH111111111-- 1
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85 8 It44 44 3000 Union Oil Del.93 I S3 - 38 187

95
33
88
85
49
80
91
62

th stork msrkat throttihont tns srumoon. it
was not Uk tha rlaina atarkots of old. wbers th

- anit pabhe waa artirrly mHatrd. RathaT. it
was a sarwa of UtUs spans, startirtt qtUotiy and
as antrkly (irtnt ant. fint on at of storks and
than M anothar. This ronditlon is normal to a
mark wham tha principal brqrinc power is
somlni from sparalatira cliqtMS, A few thincs
st a tint to oorapy th cantor af tha tar and
ardtly iwiiannkh tt ta 0thora this- - it th pro--

nt sarh a msrkat. It at bard to sas any
fram Htnita ta this markina op pmraai.
wttrr aa fnllnwtna hss boon atlrarted anffictaBt
ta si tow alstrtontlna of tha Ian boktincs.

Tb dwarratlniaf far tor ta tha wheat market
was th aaport drmand whirb wan oa tha alert to

, sria the opnertuntty atrordsd br yastrrday's 4
rrraj (inarm I aarjln, Thaa foraian parehassrs

' euff trod ta ahaorb what farther baaKlatton then
- was at the epanina and brtnf about burr ta th

. day a msdsrata reuoaary. A farther iliswis ia
raw aacar prieas ta - i a 4 nonad for Cahaa

, raws was an, tanldent pmrtag th iulw liiasi of
wall stnwt'i mora rheoffol rirw canoarakia th

136 1800N. T. City 10a. rax 104 1104 104 lawn Pac .
United AlloyIssue of $5,000,000 8549

80
91

lOOICerro de PascoRAILWAY AND MISCEUJfBOCS BONDS

10
43
31
26
60

9
17
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66
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'29
45
48
59
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10100 eoviumted Drue.A tax Sua 3s 99
34
73
69

27
60

9
17

132
28
66
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1 .
29
43
48
59

99
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Chandler Motor..,
Chicaco A K. W.
Chto. Gt W....

99
99
88

35
34
72
69

7
17
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200
20099

88 94 Gets (Juick Response 14188

35
84
73
76

7
17
17
26
23

794
70

1000
400!
600

1200

United Pood Prod.
United Fruit . . .
Union B . A P. . .
C. S. C. I. Pro. .

70 do pfd.

AJaaka G.atcr.deb.aa,A-2- S

Am. Smrainw 5a, '47
Am. T. A T. ert, 6s, '25 . .

do em. tr. 5s. '4
Am. Bos. rrf. s

113 112 17112
96 106 106 1400106 Ohm Cod. r17 General obligation b8. A T. Co. of Am. 7s '51 98 6004 0O United Retail SttnslChinoLocal Barticfoants in tha SS.AAA AAA u. 28
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43
49
59

99
99

26
23Am. T. A T. cru 4 s '88. 900 23001 V, 8. Ind. Alcohola M. St P'..

9
100

99
88
82

90
8

99
88
82

OREGON98
91
6t
50

of the Western States Gas A Electric aam- - 23
97
91

1

50
78

irx. ar rae. in as 00
Third Ar. rff. 4s '60..

do adj. 6s '60 ..... 28001 16O0 C. 8. Bubdo nfd. .psny 6 per cent cold bonds, which waa nffamiri
Oregon s cities and
command a ready4 ??ao COL 4S '29.. . .

da Water Wks. 6
88
82 2001800 do pfdCoco Cols 102 101

91
61
51
78

102
98

37
44
69

Term Aaa. 8tU rff 4s '53 for public sahaCTiption oa Thursday, report a
quick absorption of their xDobaenta.78I ! 2200K3. A aaa

Tdwtr Oil Co. 6 '81 34
94101 101 and maintain their89 5008 86 94 94

. . . . .jU. 8. 8meltinc . .
7200ITJ. 8. Steal ...

8001 do pfd. ....
7 00 Utah Oooner

Ana Arbor 4a 9iwnfawf wTtlaB, TH anWstnMttTV nnbaLfVanl VwTa) IS da I A 1 " "

ataad ha tha last boar aroand tha bichsst af the at. r.JL a! .
r. and aa were the mower and lira names arbick I

da ZLVL fA
27Tri City Ry. A Li. 6s '23. 9895 117

Colo. F. A I
Cohx 8oathern . .
CaL Gas A Elee .

117 1171800
12000

87
96 for the reason that tl99 46

79
87

8S

Tne DOnos are dated March 1, 1922; andmatan March 1, 147. The security, ia 8500
and SIOOO droonunations, waa offered at 94
and aeeraad interest, to yield about 6 per
cent

nt In the atotorc.

84
87
98
88

105
87

General
Obligation
Bonds

98
99
90
92
85

90 3800 Vs. Chem.do Tr. B.U 4s '58. 83 800 (Columbia Graph
99
90
92
85

2 has constantly devA 1 r a. t aa . m 92106 8300105 Con GasTka npwant ant ramtsntsad on the stork I ""T ' 10685

60
27
47
80

2
107

69
20
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'38
41

1600 do pfd.
1800 Yanadmm Steel .
1800Viraadoa

87 Tha UtflitT eoanaay oneniea bwlin-alrrari- 800 CenU. Canbat ta swry trrmtar fsskton. I . 'T Tr. and will continue tl87
79 59103 103 103. .1 Cities 80c Bankersama rrrtaia ataudta atonka aari Mt I . P"--1-- - J 79

4
79
84 20106 106 10684

37
44
59
27
46
77

2
104

59
20

105

'84
40

'79'
57
83
12
84

6400 Corn Prod. velopment.IIOO Wabash
2700 do A pfd. ...106

caa and ataam properties fa Central and Northern
Califorakw eerriac tka crUea of Stockton, Earaka
and Richmond, The purpose of tha loan is toprovide funds for the coastnictioa of a new

rs- -t af tha 1M Pratt, aanoh ahtwa. The KSLIT a7 ."ii ' '
sit was that, while therw wore more eaiaal A !?1 81103 do nfd.81

4
81

4
108
103
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108 11494 200 do B pfd, ...Inaass. at tb eioaa af taattnem there ware r0,waer '

63
33
76
86

8
7

24
15

ii" '
65
96
85
66

9

20700108
100 86104

Too. Frod. 8s
Union Pac 1st 4s 47.. ,i

do ert 4s '27 ...
do rrf. 4s '08 J

Tnion Tank Car 7s '30 ..
Lnited Dmf 8s
United B.B. A Inr. 6a ...
U. 8. Real A Imp. 6s '24.
V. 8. Rubber 7s '80 ..
U 8. Robber 6s '47.. . ..
V. S. Steel a. f. 6s 63..
Tir.-Ca- r. Chem. 6a, 23 . .
t do 7s. '32
Yirxitua Ry. 5a, '23 . . . .,
Waheah 1st 6s, '39
West Maryland 4s, 52 . .
Wast Pacific Ss. '46. .

104 104 Cosden Oil
C. B. L A P.... Welt Fane . . .100 100 zu.ouu xitowxtt punt 4000 4086 86 86 Tne Maa was underwritten ay Birth. Witter

63
86
76
36

8
7

24
16

19
56
96
94
88
10
38

S
30
41

Your dollars, invested in bonds of the Oregon100 100 100 do A pid.
do B nfd.Wbsa at. say ysana la Janaary wont aa low I qo rer. as o

700 Western Pac ..
400 do pfd.
OOOiWettern Union .
900 Weetutchooae A

eempsay. Cyrus Pierre company and H. M.Byllesby emtasT. Blth-WiM- r -t- -J . 200
2500

91
79
57

97w OTV a s u ...... such as are listed here, go to forward that devclJCrucible

97
80
77
78
84
88

as thaae aasntd today,
drwn tbatr Beat lark

96
79
77
78
84
8T

97
79
77.
78

4
87

ta BBeSi aa aa. I OO BOBI S 4S .. .'

68
36
75
36

8
7

24
15
78
19
55
96
84
56

9
S8

5
29
40
20

149
47

8
9
3

95 I dieate msaafers. - The Meal bond houses that92 I participated in the loan were-- . TaiimSr do ofA

79
58
83
12
34

97
95
92
95
62

83 and at the same time offer vou a GOOD return tOO 4S, TWLaCBB. nr. -
Kteba Cane95

2100 do E A M . .
4 100 West MA
1 200IWhite Motor . .

de 3s B'wta Dir. "25.

7
93
92
95
62
85
95

108"

100
"800
1300
2.-.-

200

Trust company, FTesmaa. Smith A Camp aad
Bhrth, Witter company. do pfd.62

12
84
23

investment and unquestioned security.Ball TaL of Penn. 7a '4k. 108 107 107 382385 85 23 2300Wuiya-Onrlan- d
Cohan Am. Snexr
Dei. A HudsonBeth. Steal 1st est, aa '2(U 6Western Union col. 6s, '38 113 111293 V 600112 do pfd.

8
0
8

29
98
90
87

98
90
88
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108 400107 24 I 24 100FORElGlt EXCHANGE SATES

Corrected dally by tha foreien erliai Am.
24 41460

Dome Mines
DeL A Lsox.
Davison Chem. . .

do rat. ia '42
do a ax. 5s '3 ...

B Bda G. 7s arr. 0 10
da as aar. D. '80

106 106108 115 U15 113
Wusoa Packinr ...
Wssrwaain Central. .
Vootworth ......

Worthtocton Paiap.
1700

do real est 6a. '3.;
Weatlue. Dec 7a, '31..
W. A L. E. eon. 4s. '49.

do ref. 4s, '66 J
WW Bites: Steel 7s. '35.1

104
106 64 64104

106
102

104
106
102

69l 68
81 f 811000 59

8158 58
64
59
97

900 47
partment of the United States Naanaal bank.Quotations" below (except the pound at rime)an quoted oa tha basis of 100 units foreiencurrency.

47da. 6a ear. B. '80 102 300
Bndieott Johnson .
Erie
Erie 1st bM.

97 10l 10 10 9 78 98 93 4900
600700!95 95 11 16

w. at u. siWhite Oil
Money . .

16Wilson A Co. 1st 6s, '41. .
do ert 6. '28..... if .

B. Kdaan 5s, '
Br. Rapid T. 5s, '45. .
Br. Rapid T. 7s. etfs. "21

138 188 ns8 6800Elec Store Bat. .89 89

97
95
89
96
76

149 146 4148 3
Wia.-8ale- 4. '6074

70 .
74
70 84 82 8396

76
96
76lo. 7s '21 Total salsa stocks, 839.000 shares.

74
71

8

upeninf nominsl rates on bank transactions:. Draft Cable Parendoa checks. transfers. rain.Lbs. aterknt 8 4.33 8 4.86 3 4.868
arts Franca . 8.96 HIT It is

Wis. (Jeat fen 4s, OO . . 113 93 STANDARD OIL ISSUESBosh Terminal 4a, '53 .
Caaatttaa No. 7a, '4 ...

Due.

..Ss 19J9

. .5J,S 1942

..6$ 1932

..S'Ai M93J

..S'As t93S-'- 39

..SJ4S 1927
"

..SS V1929

..63 1928
1929

S710tll0 Total eelea bonds. 314,818.08k.

Baker Coupty
Gilliam County
Pendleton, Orejon ,

Union County
Willows County . .

Marion County
Benton County
Portland

110 Anclo-Am- .' Oil 17 1717
9

- as-ai- r. is pa108 14108 108 Berlhx Murks . .39 .89 23.81 169
16

68
Oa '48 ...

Can. Paotflo dab. 6a '40 . 5.08 5.08 19.30i270 270 67 68Car. CShaoDA A O. 5s. '88 175

9
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175
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175 163 13 162
77
84

7
93
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84
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Xoaey aad Exekaart
New York. March 10. (L NatCant, of a Rr. (U. '29 . Drachmae .

GUARANTEED BY
CANADA

Canadiaii National

Railways

(ao-aIUfaA- e)

GOLD BONDS
' 99 and aataraat

. yioUiac abocrt

102

Atlantic Lobus ......
Ohio OQ .- -
Illinois Pipe Line . .
Imperial Oil of Canada
lnt Pete.
Standard. Ofl (N. Y.) .
Rtandard Oil (Ky.) ..

10 10 IO0nt Lsatker ns b. 21. 102
14 Copenhagen14 mcaey on the floor of ttut Kew Twk n-- k a--

77
48

7
93

112
86
84
84

44Carre de Pason art 8a 9 1 Kroner ...112 112 374 Wasco ..Ss374376
1489 Chisxianiar-- 1

tod ""kid at 4 per cent; ko. 4 perorrt; low, 8 per cent
1

89
0

88vitas as nae cn a, aa.

18.80

26.70

28.70

26.7

1489 489 ai
89
10

Kroner
85
84
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Standard OU (Ind.) ,. 87 87 87oa ca 4s, 92....do wt 4. SO

4.55

29.95

18.00

26.15

58.00
47.80

4.58

21.00

18.05

26.20

53.2S
47.45

Stock holm lime money was quiet
An rates wen 4 6 per cent
The market for Drima awmiik28

aoooiFsmona Players ..
, Fed. M. A Smelt.

i do pfd.
16100Fisk Tin

kOOIGaston Wms.
1100 Gen. Clears

800)Geo. Elec
48800 (On. Motor

Glea Aldea ......
6100 Gen. Asphalt
1400jOoodrick

100Granby . .V.V.V..
HOOIGt Nor. On .. ..,
7 400 )Gt Nor, pfd. ....

lifWaaskl GsUi
1900Oalf A 8ted ....
1100 Hoaatoa OQ
1190iHnpp. Motor ....

. .. ..11U Cent
jbtspirstion ......

OOllnt Act. Corp. c700 do pfd.
ISOOilaterboro

79 do pfd.
lOOflnt CaBxhan

Kroner . . . 28
8465 65

40 84Tf I H Ij 1 Ml

Chi A Alton rfc 8a. 49. .
do S 50

C B A Q-- . His dir. 4. . .
NEW INCORPORATIONS quietTO 7141

88 Cuireney . .88

86
84
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53
41
88

7
107

74
60
65

... .1 26 I wLUMSESBlMEINSCamonay fa London today was 8 per cent.
Bternnf axekanaa waa oniet arith - i.7 97oo rar oa

do totnt 58 Shxufhai107 baskets' oflls at 84.49 for demand.
71 I 71
76 76
14 14Taeb. 70.7574 74

Ssmm, Or., March 19.4 The 'Snider Dairy A
Products company of Medford. capitalised at
850,000, filed articles of Incorporation with
the state corporation department hen Thurs-
day. The incorporators an J. W. 6nider, D. O.

71.05C A E I goa 5a, 87
C A Gnat West 4a. SS. Csnairiaa dollar discoant 6

28
84

72 I
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1 41)
I 1k
1 !

60 60 per cant .... I 985.15 3 65 For Ira Exehaara Market
New York. March 10. rr s t
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Cat. A 8.P. art. 4t "82 r icuwiva ana u. tx, tirorer. 10l 19Smlos Hay Poaeiar

Fnewatrr. March 1 a n. t,...i.
64
88
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68
78 4TI 41 E Broadway and Oak2 3

64
57
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68
73
66

BOSTOI COFPEB SHABES

do. tfc. 4a 14
do. 4s '26
do. dab. 4s '84
do. awn. 4s aar. A '8k. .
do. 4a Pna. 8A '4B...

FTtTT. hTB decided to hold another sales day
March 18. t ,.1lrrB axrhaar rio-- d steady. otrrtirur, j59

78 l(Reportrd by Onrbeck A Cooke Co.)73
66 1.8Bid. Ask. Bid. Ask. niiiiiiiiniiiMniinniiiiiiiiiiiiiiiiiiiHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiininiiinlC. A N. W. twa. 5a '87.. roi 2101 101

87 87 87
Mas. Valley 1
X. Butte. 12
Nipamina. . 6
N.Lake.. 20

12
6

8
60
68
ST

00. o. F. 6a '29
do. 6s 'S
do. O. ht. 4a HT

fto U06 1106
40 $500,0008383

77Cht By. Co. fta "27. . . KX D. Cop. 24

Tkaaa bonds are tha direct obbaa-kto- a

af the Oaaacoaa Nortbara
Railway Canape and are meoa-diUonsil- or

ftunab-ad- . rincipal ami
kttarast, by tha Doaataioa of Caa-ad-a.

Tbaytare euwmtrd by the
fait taxlo- - power and eradit of
Canada, Thetr annttestinnad a- -'

aartty and tha rapidly adwaneiBC
aaarket aa Dominion obticatiooa
make tkom aa rioaadinrly tttae-tta- a.

short-tan- a investment
' . Offarts! aabjeet to prior axle.
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Aria. Com. 8
AdTentara 50
Ahmeek.. 62
AUooea. . 25
BalaltaUa ...
CaLAAm. 58
CaLAHec.273
Kew Corn-17-

Centennial 10
Cop. Bee. 43
Dark Daly 7

83U K. L . M. 4a '88

83

82
-

78
91

82
77
63
78

1
ao. rra. as as 78 2

4V. V. a 4a ser. A '3
UMouMf. S3
Obijaws. . . 1
Quin. Mnc. 4
Pondttreek Vfka Lai.. . 43

91 NEW ISSUE
89

280
182

12
44

7

A at 1 . a New Issue114 114 14 Due Feb., 1937V A W. L 7s '8S 101 101101
100Chiht Cop. ert, 7a "28 100 100 u. tt. alcn. 30

18. Ctah. . . 3284ao. eat, tr. Bs 'S3. . .
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0 11 TTtn. Cop. 290 1 Tuolamme 4589 86
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8
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78 6 General Obligation Bonds8
Cot A Sou. rff. 4s '83
CoUun. Gss A Else 6a '87
Ooa. Coal of Md. 6s, '60.
Ooa. Gaa ert Ta. as...

91
78

1
78

Dtak Metals 1
iTJ. 8. Mnc 34

do nfd. 43

18
46
39

5
2

49
1

85
43
2!"
80
13
65

Toke108 Point Oyster107 108

Daly West 2
B. Butte . 10
Prank.Ms. 1
Hancock.. 2
Hriretial . 1
1st Creak 101
Keewanaw 1
Kerr Lax 8
Lake Cop. 2
IA Salle.. 1
Mohawk,. 67
M. O. CoL 8
X! Ml U gg

Cora Products a. 1. Ba. 3 9 99

2
101

1
3
s
1

tntah Apex S
jYentara.. 22
ffktoria,.. 1

Cuba Can Socar Ta ertJ 99

82
83

80Mm Winoaa. . 40 $16,000 City of Union, Oregon83
80 a 82

do 8a . ........ I 84
Ik Hud. aaahx 4J
r. .A 1

59
4

WolWflO- - 11
IWyaadotc 45 Comp1 91 anyimp. OX. 3.1 40 46 .

Data Mart 1, 1922
Deaominatiofi flOOO

Do aarially witbwat rig.t of prior rwtUcoptioa
in apwcinadT amosraU, Marck 1, 1928 to 1942

w?"al ill 46
48ao rff. 5. 65 ......I 44 48do eon. 4s. '38 I vsrl 74 70 BTidbiM43 44

5
Daa M.. A Ft D. 4s. --85. 44
Detroit LMison 6s. 'S3...I 85
Dot Ua Bya 4 a: 8a..!.l 77

65
76 7Mam Match deb 7a 83 108 108 108

bonds toIf you hiTe;j-- aw vatrp a. i I 60Dul A Iron Rc 5a. 87. .. 7
50

T
SO
97

These are General Obligation Bonds of the' city of Union, Oregon, situated in
the heart of a highly productive agricultural section of the state. The city is
situated on the O-- R. & N. R. R. (Union Pacific System) by way of the Central
Railroad of Oregon. Its commercial resources are supported by farming, fruit
raising, lumbering and livestock. . The assessed valuation of its taxable resources
is over twenty times its bonded debt,

Price: To Yield 5.75

104 104
102 192

uup a Nentoaa 7 s, 81 104
Dua U A Power , 4..Jl03
Krw Cn Ham 4a, 94 1 44
Eria Pwxna ool 4a, 61. ...I 83

a .

sell, aad they ire good
bonds, we will offer yoa

jooli price for itxa.
Call or phone.

43
82

44
82

104104ta Bab Co 8a. 41..... 104
O H A 8 A Max P 1st 51 87

6 PER CENT FIRST MORTGAGE .SINKING FUND

GOLD BONDS

at 95H to yield 6.50;
A SOUND INVESTMENT

You should know their invMtincnt features.

84
77

84
77

1118 116
1 -10 9 9

88 .88 8 FllSZCIFt.111 1199 Ilk t
do 8a, 35.0 Tat Oaa 7a, 40.. C...

G. T. of Caawda ts. 'St.Gt Net 7s. --S ......
da 4a. 1 ........

12 103 193 '

& Caup Co.C-ltt- ka, Ctth. Eu. U08 107 98
88 88

96Ha. Ekte. 6. 2314-31-7 f TraaU BsuMisni , 78H. A M.rC Ss, ear. A t7 78aa aot ta& 60. "S7.. 8 88n 1 n n 1 l m usnuni a a 'I .

$10,000 Clarion County, Or., School Dutrict No. 79
Dalsai Mare 1, 1922 Dm aJIy withomt fight of prior radamptioa -
DwaoaninaxtMm $1000 ' ia tpwoTiatd amotatU. March 1, 1924 to 1941

Marion County is in the heart of the Willamette Valley, one of the oldest and
richest In the state. Salem, the capital, is also the county seat. . School District
No. 79 lies just south of Salem and includes the city of Turner and many rich and
highly prodncive farms. - Aa excellent issue of bonds oa an attractive interest
yield basis. -
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