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WORE CAE

By David Lawresace
(Copyright, 1022, by The Journal)
Waahington, March 6.—The United
Siates government s taking steps lo
prevent American money from being

Bped wastefully in Furope and to com-
pel foreign peoples whoe seak loans here
s promiss to use eapital for reproduc-
tive purpomes. only.
"The full signifcancs of what the
American government Insista s net a
politienl but sn  economis defensive
measura is  jJust becoming apparent.
With the fallure of Buropéan countries
balance their budgets hecause they
are spending tno much money for the
maintenance of 2rmies. thers has de-
valoped a tendency on the part of the
municipalities as well as central govern-
meants . abroad to finance
loosely on the expectation that they
fan always make up their deficitd by
borrowing thfough American banking
conrerns.
HOOVER VOICES VIEWS

This process, however, will be abrupt-
I¥ halted by the United Stales govern-

. mant through the use of its moral In-

fluance and Ita power of publicity. The
views of the administration are summed
Up by Herbert Hoover as follows:
Amevica In today the remalning great
reservolr of surplus eapital, and we
must refpaln strong and conserve the
rightful use of this capital if the world
Is 18 recover. We will need much of it
for the upbuilding of our homes and
our public - utilities, stagnated today
through Inequalities In readustment he-
tween Industries. But our surplus even
then is Eredler than our needs, and it
would be a dicaster If 1t wera dlss'-
pated In wastefu] expenditurcs abroad.

URGES CARE IN LOANS

“All loans to forelgn nations which
Are not employed In reproductive work
are n destruction of the capitf). 1t is
vital that our bankers and Invastors

shauld scrutinize the loans to which they !

Are to be employed for reproductive
purposes or the refunding of outstand-
Ing obligations. The furnishing of raw
materinlyg, the construction of tranepor-
tation facilities, fublic wutilitied, fac-
tories and work throughout the world, is
n use for American capital that blessas
both the borrower and the lander. The
upbuilding of the rest of ths world and
its consuming power adda n-imar'ly to
world wellbeing, but it alse rdds to
the demand for our own labor. the
products of our own farmers. and the
services of our own merchants,

ARE DOUBLE LOSSES

“But loans that are dissipated in mil-
ftary ' expenditure or Iin unbalanced
budgets, in the bolstering of Inflated
currencies, Are a double loss to the
world. They are not only a loss in that
they add nolthing to the Increased pro-
ductivily—to the consuming power of
the world, but they are a loas in that
they entall the postponement of those
measures which are vital for the eco-
namie rehabllitation of the world.”

This viewpoint, on which President
Harding and his cabinet are in unani-
mols -agreement. Is in reality a sequel
to the failure of the Washington arms
vonference to do anything on land arm-
Amenta. Tt I protested that the move in
mades In defense of America’s economie
situation, That Is true, but the whole

 conomic problem In Europe Is so Inter-
related to the questfon of expenditures
for the large standing armies that the

themselves |

protec-

that
assist infla-
tion, but will tend to reduce its scope.
SIGNIFICANT STATEMENT

about committing themselves lo foreign
Most of the larger banking syn-
dicales, the White House says, have
been playing ball” with' the  American
government and submitting the loan pro-
posals in advance, s6 that the depart-
ment of state could express objections
if it desired. BRBut rtain banking
ETroups, the names of which fer the pres-
enl_are withheld, have not been cooper-
ating. Coln foreign honds have been of-
fered: at attractive interest rates, which
‘apart from f{Heir effect om America’s
own interent ralea particularly in gov-
ernment refunding operations, have
Eone for what is known as noh-reproduc-
tive purpoees.

BELGIAN JLOAN FAYORED

There have been loans on the ather
hand, like the recent Belgian loan of
$25.000.000, which was of the type that
the United Statexs likes to encourage.
The money was lent to a Eroup of Bel-
gian mapufacturers who bopght raw
maierials from the United States and
pald for it with the meney that had
been borrowed here. The raw materials
were manufactured in Belgium into rail-
way equipment which went to Rouma-
nia. Thus American factories were
helped, American investors applied their
money usefully and the Roumanian
rallways, so wital to the upbuilding of
Ceniral BEurope, were directly bene-
ritied.

But when a foreign group, especially
a municipality or government, seeks
money simply to pay deficits or to pay
bills to munition contractors, that type
of loan doesn’'t in the opinion of our
officials, help to build up Europe
United Silates government admits that
It cannot require bankers to consult it
{nor will the department of stats pass
{upon the merits of, foreign loans as a
busineas proposition or assume any re-
sponsibllity whatever In connection
with the loan proposition, but the gov-
ernment here does believe “that in view
of the possible nationa] interests| in-
volved, It should have the opportunity
of saying to the underwriters copcerned,
should it appear advisable to do so, that
there Is or is not objection to any par-
ticular issue.

ECONOMIC BENEFITS

America’s powers in the reconatruc-
tion era of the world are to be exercised
for the econamic benefit of this country
as well as Europe and while it is de-
nied that there is any connection be-
tween thé policy just enunciated and
Europe’s reluctance to pay interest on
her ten billion war debt to the United
States, the two are inevitably related.
| The constant warning to Europe that
sound finance alone will deserve Amer-
|lcan cooperation is expected to brihg
results, slow moving as some of the for-
eigh nations may be to grasp the fact
that America is really trying to heip
Hurope help herself,

INSPECTS GUERNSEY STOCK
Centralia, Wash,, March 6. — E., E.
Westover, Northwestern representative
of the American Guernsey Cattle c¢lub,
is in Lewis county looking over the
Guernsey situation, Westover went to

the H. R. Taylor place, south ¢f Che-
balls, Saturday, to view Guernsey cattlq.
He sald Taylor Is the only Guern

owner in the county.

MANY EAGER TO SEE THIS
Terre Haute, Ind., March 6 —(U. B.)—
A display window advertisement of
“rouge for knees” on living madels
caused a traffic jam here late Satur-
day.

QuUALITY

SERVICE

Po;'tland’s Best Eating Places

urants—Dairy Lunch Rooms—Cafeterias

REASONABLE PRICES

A Delightfdl

Place to Dine

Appenzm: and nutritious meals served in a pleasing way
at prices that are exceptionally low, and attentive service

- have won for us
tomorrow,

an ever increasing patromage. Try us

Music Daily 5:15 to 7:15 P. M.

“L” CAFETERIA

128 Sixth St.

Breakfast Foods........5¢
Hot Cakes and Coffee. .15¢
Bacon and Egg....... . 25¢
Cakes and Sausage....25¢
Liberty Steak ........35¢

s an unfalte
together with the best

THE HOUSE

28 THIRD STREET

tomorrow,
e .

Next to Emporium

: °
KeepFit!
There's nothing like a good
breakfast to start the day on. |

Try our cakes or waffles, with

choice of egg, ham or sausage,
and coffee for 25¢.

LUNCH

€TH AND STARK

OUR POLICY

ring desire to offer the best of
of service at the Io-umi;ml’ g e

RESTAURANT

BET. WASHINGTON AND ALDER.

KRUSE RESTAURANT

Beltween Alder and Morrison

CCITITEY T

Americgn pankers to be mgpre earsful |

FORERN LOANS

The |
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(By United News)

Washington, March & — Republicans
have failed to make good their pre-
election promises, Cordell Hull, chalr-
™an of the Demecratic national com-
mittee, charges in a discussion of the
first year's accomplishments of the
Harding sdministration.

“I charge that the Reépublican leader-
ship from 1518 to 1921 wholly failed to
grasp world facts and condilions and
America’s (rue relation to them.,” sald
Huik »

“Inglead of 50 doing, these leaders
early in 1819 proclaimed the pelicy of
‘every nation for itself" and of ‘com-
mercial isolation’ for purselves. At thils
very time the erying need was the fur-
ther establishment of peace conditidhs
everywhere by the close moral and eco-
nomic cooperation of all nations, espe-
cially the stronger ones.

*“The Republican high tariff poliey
and dommercial isolation which thus far
have been their outstanding romedies
for all post-war ills, fly in the face of
every sound economic iaw of today.”

The “patent failure” of the chief Re-
publican policies, and the “astonishing
breakdown of recationary leadership,”
Hull gald, are the chief distinguishing
characteristics of Harding’s first year.

Veteran Victim of
- Disease Resulting
From War Service|

Wallowa, March 6.—Ovell Poole, age
23, an overseas soldler, died Wednesday
at his home here from tuderculesis con-
tracted in France. He volunteered in
1917 in the wireless and aviation photo-
graphy department and spent almost
two years in France. After the war ha
eéntered Oregon Agricultural college, but
was obliged to give up his studica a
little more than a year ago anj entered
Dr. Pierce's sanatorium in Portland.
From there he went to Palo Alts, (al.
His mother brought him home last Mon-
day.

The funeral was Friday at tha Presby-
terian church, Rev. Mr. Shields conduoot-
ing the services. The body was borns
from the church, and escortrd by the

American Legion and the Knights of
Iythias,

Auto Stage Permits
Are Issued by State

Salem. March §.—Permits for the ope-
ration of passenger catrying stages znd
busses and freight ecarrying trucka,
issued by the public sérvice commission
during the past week Include the fol+
lawing: J. 8. Fuller, for hire passen-
ger, Monmouth and vicinityy; J. A
Cornelier, for hire passenger, Grants
Pass and Weinity; Holfich Truck serv-
ice, scheduled freight, between Portland
and Stayton; Enos A. Ells, for hire
passenger and school bus, Newberg:
A. H. Boice, for hire freight, Langlois,
Bandon: and vicinity; .Central Transfer
company, for hire freight, Bandon, Port
Orford and vicinity; Intsrurban Afto!
Car com Ire passemger, be-

| tween Grant*Pass and Ashland

9-Hour Mill Day Is
Declared Unlikely

Bend, March 6.—No likelihood of an
altempt to increase the standard werk-
ing day from eight to nine or tenm hours
in the Bend sawmills is seen by J. E.
Hellepius, %-L. organiser, for the reason
that one of the millg' would have to cut
out a third shift which is now being
operated, and that other means of meet-
ing the competition of mills with a
longer working day are being worked
out.

Increase Plant®to
Resume Lumber Cut

-

Whita Salmon, Wash., March 6.—The
Laurel Box & Lumber company will be-
gin to operate its plant this month. Log-
ging operations will start about the mid-
dle of the month and the plant will
slart sawing April 1. Additional ma-
chinery is to be installed, according to
C. J. Harrison, manager of the con-
cern, increasing the daily capacity of
the plant to 50,000 feet.

Greek Princess to
Wed Danish Prince

{By United News)
Copenhagen, March §—A royal mar-
ital alliance between Denmark and
Greece will be affected
Prince Frederick marries Princess Olga.
The engagement has just been an-
nounced. Princess Olga iz the daughter
of Prince Nicholas of Greece and n nlece

of King Constantine. The alliance wu1

arranged during Frederick's recent visit
to Cannes.

LEAVES FOoR MEETING
Milton March 6.—Mrs. H. 5. Shangle,
wife of H. 8, president of Co-
lumbia college, left Thursday for Mem-

odern H:spital Is
* Dedicated at Bend

L known.

fho‘ I'itﬂe' sdem
Girls Mistreated;'
. Stranger Sought

Salem, March 8-—Police “here ‘today
are without trace of a pervert, who, Sun-
day morning, committed a statutory of-
Tense upon two Eirls 8 and *® years of
mwhwenmmm

The girls were on their way to Sun-
day school when they were approached
by the stranger,; described as about 35
years of age. He asked them to accom-
pany him to his home to take his little
girl with them teo Sunday school, thus
luring them inte Bush's pasture, on the
outskirts of the city, where he kept them
for two hours.

As a result of their experience with
the stranger, one of the girla is in a
local hospifal today for an operation
and physicians declare that her condi-
tlon is serious. :
The girls wefe within a block of the
church when acrosted and other church-
goers saw him with them, but thought
nothing af the circumstance and Ltook
no particular note of him. The girls
nIrp\ able to give only a meager deserip-
tion.

Balem has been experiencing & num-
ber of cases wherein young giris have
been accosted by perverts within a few
weeks. Last week a mian, who was said
to have annoyed a number of girls at
different times, was picked up by the
police and committed to the state in-
stitution for feeble minded.

IOHN F. WILSON,
~ AUTHOR, IS EAD

{Continued Frem Page One)

His most noted work, un-
doubtedly, was his novel, “The Msan
Who Came Back,"” which was drama-
tized by Jules BEekert Goodman, another
Portland boy, and which had a phenome-
nal run on Broadway.

As a man, Wilgon was very compan-
ionable, a Eood talker on a wide range
of subjects, & good storyt-eller and a
good listener.

Wilson had been under treatment for
& geperal break down in health as a re-
sult of shrapnel wounds and gaasing re-
ceived in the war., He went to I.0s An-
Eeles some time ago to do a series of
scenarios for Thomas H. Ince and’ other
studios.

The body Is today at the TogT under-
takipg parlors in Venlce., BDuriaj wil
probably be ia FHemet, or Los Ahgeles,
it was Intimatesa, dithough definite plans
fop the funsral have not yet been com-
pleted,

In additien to his parents he is sur-
vived by two sisters. Miss Adelaide Wil-
son, a writer, and Miss Helen Wilson, a
nurse, both formerly of Portland, whe
reside with thelr parents. Mrs. J. C.
Cummning, 584 Cotich street, Is a cousin.
- . .

Four Injured, One
Perhaps Fatally,
In Seattle Crash

Seattle; March 6.—(U. P.)—One man
was perhiaps fatally hurt, another was
severely ifijured and two women were

beneath an overturned car here
last night,
- C. B. Rogers, driver of the CAr was
taken to a hospital with perhaps pos-
eible fatal
C. E. Rogers and Mrs. Rogers, were
taken to another hospital and the fourth
member of the party, Mrs. 8. Shermans,
was suffering from undetermined in-
juries in the City hospital,
" The accident occurred yesterday after-
noon, when a car driven by C, E. Mit-
chell, collided with Rogers’ automobile,
crashing the latter machineg into a tele-
phone pole and overturning it,

CREAMERY PURCHASED
White Saimon, Wash., March 6.—The
Trout Lake creamery has been «bought
by local business men ana operations
will be started soon.
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When the box office sale of tickets for
the Chicago Grand Opéra season opencd
at 10 o'clock this morning at Shérman,
Clay & Co.'s there was a long line of
opera fans waiting to make reservations.

Speedy ticket sellers were on hand and
ticket buyers passed along in single file
all day. There were times during the
morning “when. the line extonded quile
& distance down Sixth sireet.- .

The mail order sale has been remark-
ably heavy and is stlll going on, pri-
marily to take care of the people coming
from out of town. Mail orders may be
sent in by persons residing in Portland
also, '

The curtain will rise on evary night
performance at 8 o'clock, and at the
matinee performance at 2 o'clock,

No refunds of tickets will be made
after Saturday, March 18,

No checks, personal or otherwise, will
be accepted at the box office window.

“Na tickets will be held or reserved
unless pald for. ’

No resérvations will be made over
the telephone.

For any information as to ticket sale,
ticket locations, etc., telephone Opera
Information, Main 5319,

The season begins Wednesday night,
March 22, with “Monna Vanna.”

Site Opposite Ladd
School Picked for
Roosevelt Statue

When the Roosevelt memorial eommit-
tee went along Park street today in
search of a =ite for the Roosevell sques-
trien statue It was met by miore than
800 flag-waving Ladd school pupils who
petitioned to have the statue placed in
front of the school.

The boys and girls will have Lheir
way. A site was chosen on the park
strip between Madison and Jefferson
streets, directly opposite the Ladd school
This site was one of two which the com-
mittee had considered. The other was
in the park strip in front of the Arling-
ton club,

Unvelling of the statue will take place
in August, if possible during the pro-
posed vigit here of Presldent Harding,
the committee announced.

C. M. Kiggins; Ladd school principal,
who led the pupils before the commit-
tee, read their petition. Dr. Henry
Waldo Coe, donor of the statue,

— _

Be Effective Soon

The most important series of frelght]
rate reductions simce last October willl
be put info effect as soon as concurrence
is obtained from lines east of Chicago
and the Mississippl river by transcon-
tinental carriers. it was announced by
the Southern Pacific company bere to-

well as domestic. ;

Eggs, aluminum articles. coke and
charcoal, tin cans glass bottles, elec-
trical supplies. iron barrels, copper wire,
auto wheels, rubber boots and shoes are
amdng the commodities affected.

Linville Allowed
More Dry Agents

Washington, March 6. — (WASHING-
TON BEUREAU OF THE JOURNAL:)—
Senators McNary and Stanfisld have
been notified that two prohibition agents
will be added to the forces of Dr. Lin-
ville in Oregon. Federal Director Haynes
requests that when possible former serv-

ice men be appointed and that men ap-
pointed be indorsed by Oregon senators,

Five Women, 2 Mén
Are on Grand Jury

Five women and two men make up the

Multnomah county grand jury for March.
Their names were drawn from the jury
box in Presiding Circuit Judge Tucker's
department when the jury term opened
this morning. The grand jury: Mrs.
Allce M. 8wank, Mrs, Bertha Odell, Mrs.
Odeso K. Neild, Mrs. Nan M. Jones, Mrs,
Je:ae L. Ream, Robert Renshaw and
William H. Sprague.

PORTLAND MEN INITIATED

University of Washington, Seattle,
March 8.—Burton Palmer and Emmet
Markewits, both of Portland, have been
initiated into the Intercollegiate Knights,

national pep and tradition fraternity.

and chapter of the fraternity.

The Washington cHapter i the mother

San Francisco, March 8.-(L N.S)=l

ths mannipulations of his guardian He
doeclared that he had reformed,-that he

longer was a slave of the whiskey
bottle, and that it was his desire once
more 10 assume a position of responsi-
bility in the community.

Zionist Fund Gets
812,000 at Seattle

Seattle. March §—(U. P.)—Jewlsh
people of Seattle last night contributed
approximately $12,000 to the Palestine
foundation fund for the restoration of
the Jewish homeland. Dr. Otto War-

injuries- His parents, Dr. |
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experience that the
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pan is made, holds

¢ AINS all of the food
KNOW from actual use that’
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These

.

MEIER & FRANK CO., 5th and
OLDS, WORTMAN & KING, 10th and Morrison Sts.

HENRY JENNING & SON, 5t
ROBERTS BROS., 3rd and

POWERS FURNITURE CO.,
HONEYMAN

STROWBRIDGE HDW. & PAINT.CO., 106 Grand,
Alberta Fumiture Co., 691 Alberta St

Askeny Hardware Co., 122 East

cook quicker

This offer is good Froin March 3vd to March 11th

ONLY

“Nothing
to eat

but food”

That's the way you feel
sometimes when you
get tired of eating the
same old things day af-
Heinz Tomato Ketch-
up on the table it's a
different story—your.
appetite takes a spust,
everything tastes good
and eating is a joy.

TOMATO KETCHUP

ALUMINUM i FRY PAN

(Regular price $1.20)

Look for the store with the “Wear-Ever” window display
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stores, we KNOW, can su

PORTLAND-—West Side
Alder Sts.

and Washington Sts.

PORTLAND—East Side

Se.

E. H. Bottemiller, 751 Thurman St.

Chown Hardware Co.. Morrison near Second.
2 &. J.J.W’
3rd ‘and Yamhill Ses,

I. A. Alsager Hardware, 232 16th St. N.

Edwards Fumiture Co., 822 Fifth St.

Merges Hardware Co., 256 Russell.
£ N. F. Noren Hardware Co.,
' Ruhﬂudwmc.&sa&e
S. Salmonson, 663 Alberta.
Sellwood Fumiture Co., 1640 E. 13th.
Johns Hardware:Co., St. Johns.
ide Hardware

Sunnyside
D. R. Watson, 555 Williams Ave.
Willis Hardware & Supply Co., 819 Lombard.
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