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ULL MOVEMENT IN STOCK MARKET STARTS WITH ADVANCES. IN MOTORS BETTER TONE NOW (TEXTHE INDUSTRY
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1000[Int. Piper ..
& Light bonds advanced nearly three [ <=+ | 3300] h‘m.c:b‘ll: o :.,onm(:ae:nk.[aggming To;em':.nog'giny m
s eight months. During the past 10 | & . pecial Correspondent o ournal.
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GAZ 000 two yeamn From Jm been put in shape for fperation. The ord, Ensland, Pb. 6.—4 mom active
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Liberty 15t 4a reg. ‘87 95,70 i the 1 to the Will 1 Chattanoogs, Tenn., Feb. 6.—The Tennemee | mid today h ound business op w buyers are waiting the result of = vole by ihe
Liberty 24 4y 27-42 95,78 ... 9: JORS e Willametle slough, ||conper company bas made s contract to deliver | PTaCtcally everywhere and pm-k-uhrt: n operatives in Northern New FEngland as to
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Aberly dih4 5« rw .12
Kion, there may hame a4
owned and operated witlin the state will exceed | Do improving slowls. The railrcads are carrying
MACHINERY all previous records. sightly mare goods, unemployment is slowly de-

beog that last week's Victory 4 X» 1022.23. 100.2
nd the manulacturing nu yag
chace ot Mo Ghtites Shor o gt Bos Sor Lon somewial Sentiment im business and
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B et |3 0 D 0 15 1t

I L Tl
HEE FEEFRFEF

3

1o BAe= 1 O B
DS RV
PFETEVFEEFEE

1]
AMDE =120 S o=
# FEFRFTRES FFE

o
=]

=

S L-T

"D e 1D
7 R

——

A ]

s 00 G0 O e e e D

-
<

WS TeDeicR
L

' o o o

y widening intrrest, was |ster ity of Baerme Bs, “46... . |108 Y Lake 8 &M.8.decb. 45, "28] § R R "A00N. Y. Air Brake ..
N Ut the next :Jmod rnr‘m- r.':,m Ity of Bordemux s, ai | 83 Lake Shored& M.8.deb. 45, 31 ‘ese s 2000 X, ¥, Uentral ....
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rsuits soeomplshed today, The marks |l"hn-—n Govt, Ry, 5s ‘01..| m'-. % | Kelly-Sprigfd Tire Ss, "31/102%|.....|.....| 3400 Nor, Pac.
Ma inpreadng seuvity, new high prices a ity of Bargen Be 43, . .[110% ' % |Las Gag of S:L.1n s, 34| 87 - vagaiiNoma Bootia Btesl.
| operations being divided into 10 bonus clamfi- | PPMe court, shipping men ssif. beld that the |Teen completed of the Aloha lamber compeny
foliowing the best rains Texas and the Southwest | rations. Rigid inspection of work must be passed | Weasure could not become state law, but had to | !ogging reliroad, which W S Nociee m} >
hur-s had in the last elrht months, developed a | to qualify the worker to receive the bonua be enacted by the federal government oy M.:,.:dl o Mr\‘h‘-‘ > oy ] Jh.
buying spell the last week and this was MILK il ":,':' e u,,th;m ‘;}td"’l‘mub‘t—; u‘:b\:m»-:\
fi » - - . - ~roes riter > X
{r';: rhdn}ﬁ:nh:;?r;‘medfmdﬁt{ tt::ri:t:::rd ;ﬁﬂ; 8t Louis, Feb. 8.—The wholmale price of ] Foreign Exclmage Market Parific trestie mear Pacific Haach. The road will
2 Beasrics Brotth “Mlmd in imoroved senti. | MUE has been increased from $1.60 o 3230 a| New York, Feb. 8.—(U. P.)—Demand ster- | be built a distance of approsimately 13 miles into
ment in other lines also. Livestock on the hundred peonds.  This, it is inferred, will raise | linz §4 324, up % : franes, _n‘qo_ lire, .0165: | the interior. A erew of about 150 mea i being
ranges is now in'better condition. The agricul the prnice W consumers from B W 10 cents & | wurks 049, usod
tural prospect ix brighter and good grain crope | VAT o | = — e —
"‘f[.;:; !::;:I‘I:;Lof {he eking B iteiks Casper, Wyo, Fab B — The sz pive line | [
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versy resulted in considerable disorder here |0F MAKINE deliveries of cua at thai place I .
Fair weather has permitted operations in the | 108 lite s owned by Producers’ and Relffners
oil fields to and many men have been | COTTOFAtion. Tha corponation’s s line [rom |
empjoyed as a consequense. The past week has ]F'm,“ Mahaney and We f"khnmm{' Mprr-Ses
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Mme tims that the pProspective demand do sterling loan 4s, "31| T4 "y, | Pitts, Coal

Bean stldarged the indications of reduced | K of Denmark 8 "45...[109 : : . ‘90 . | , ﬁﬂrl_i:il.u. & WV
¥ both In this sountry and In the Argentine do 8 cifs,.. | 94 % 4 1 : : 110051 sl
boen emyha s : r‘:( e ::,‘1“:1" 109 % K ) 2|1 s ctfs 90 . " ?gggmmc:ﬂl‘

» s 1 ;. Norway Na, 40, qi1e | . K . G0 motes '23 |
N waa n:: t:n :;:rm |:“|h:m‘::thm:;‘:p;ﬁ k. of Rwadem 64 "39., .. TN SeLY, . K. % :em A 2004 h 5«‘.““ {Baacting. -
. b most of the inepimtion contimued | evublic of Chile 81, "248.(100 | ’ : K . A, Ba A 2004 : A e g 1
¥ B pesh ond prefmmenst tnaas me| & 8. el ; % | M  rel. 48 t;_200§|\ 3% 100 | Regplogle Btse

Union painters have wiuntarily redueed their COAL |
wage scales from $8 o §6 a day in the smaller Cumberland, Md, Feb 6.—The Daris Coal &
ritie.  This action, they anponnesd, was to aid | Coke company has pested 2 nntiee to employes |
in liimnlﬂ-‘mx bil.llﬁlﬂc Collections have not | that all mmes with the exteption of one or Lwo
been | a8 in December in the wholesale | ctill rema®n closed indefinitely,
and centers of the Southwest {n the last COPPER
ey e Dongiss, Ariz. Fobh 6-—The TPhelps Dodze
rorporation bas put three nopper furmaces inlo |

The Year Just Glosed e neias 1o Vire

In its mnelter February 15

WOI'St in the HiStOI‘y Kanses CHy, Teb. 8 Thia eity is rapidly be

soming s center for distribution of roested
i eoffee. . Green coffee reeeipta now are three
aokln Industr fimes a3 Iarge As they were three years go.

Déspite price floctuations, 1921 was a record |

your, the dally receipts wsveraging 100,000

{Ry Universal Bervice) poinie
Chicagn, Feb. 8.—The packing industry suf.
fered n!;t;r r{:a; gﬂmr{[m%m the annual stats-
ment o or . ismed today. The report eloth shows & weak
eovers the year ending October 29, 1921, sad ?::::?( ;\nmb.:h yorm et
shows the company’s surplus for the period de- DRY 00OO0ODS
creased §11,900;000, Bt Touis, Feb. —The public is demanding
Volume of sales, howerer, was shown (0 bel.hmp and umseful goods and merchants are clemn
quite satisfactory rnmpurd with the previous| . up odds and ends of stocks at  bargain
year. A dividend of one and one-third per cent prices. Bargaln sales are well patronised,
was - on the comlm:!r; sh..ncl. STEFL
e ust clo been
worst ’c-’r‘:-nlwe history ‘:' p:hnf‘ﬁ?“m(.‘ 3:; Yorkwilla, Ohis, Feb, H.—Tt is expectad that
picking businesd,” said the report of Nelswon |the local plant of the Wheeling Stesl & lrom
Morria, chairman of the board. *[rospects for | company, idle gince last Jupe 30 because Uie
the coming yesr are betler. Eversy effort ja|owmpsbny refwed to sign a usion scale wll re
being mada to gel expemsss in line. Since the | uma tomorrow. The plant empioys 1800 men
close of the yeur & new wage seals, with an | The company is preparing to homse men in the
annnal saving of $1,600,000, has been effectad.' | Plant. )
High {reight rates are beld by Mr. Morris as TORACCO ]
a great handicap fo'the livestock and pecking Philadelphis, Feb. 6. —8ome ecigar manufac-
business, but Le expresses the bope that freight | turers have reduced wages in their factorie ir
rates will be reduced, the neighborhiood of 10 per cent. The tendency
- is to five smokers & bettor cigar for less monry,
PORTLAND FIRMS OFFER e quioment Shehe
GREAT NORTHERN BONDS The street cnntinned wery bullish on the equip-
A number of local investment banking houses | ment stocks, partioularly Baldwin Leonmotive. |
sre parbicipants in the $30,000,000 geaeral | The leading brokep' letters semt ont this moin
mortgage 5% per cent bonds of the Grest|ing wern predlcting copsiderably higher prices &
Northern Railway company which is being of- | the near future, There was nothing, howeter
fered to the investing public today. o add to last week's informatlom, Lhat Uhe
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: lpmenta Maoy .riu,,.. went ..:J;:"!::'g HQwisa Govt B, 43, ..... Natl. Tube 58 a E 4800 :v-:ra. Hoehurck
BA priens of ihe year. Along with them o | o0 of 830 Faulo 8¢ 744 N. 0., T. & M inc. Bs - 3 200 Stavouck; AXe
Palluneocs array of saciaitim wers taken op, | K Gr. Br. & L6, °* N. Y.'C. M. R. deb. 8s '35 99 4| 901 | 0f 100isbel} T. & T
B them Cast Irm Pipe, common and pre do G'aws, 29 i ool Ta 108 " 1 T600| 1.n| mu-‘_ ein
| Cslumbis Gas. Graat Northern Ore. the |, 90 D8 37 ' ! ‘1606] “do N .I.ll1
ﬂ.LI U!lll romganies doing s mercantils | ,. 6“ ‘-;‘.tlll:l ;‘" :.]"“ 4 B .'l.‘-:hm\ Khef, .
. 5 nm: ulTrhh:l\.;:;:“ the molor sccsssuty | 11 '8 of Mas. inrge B3, v B B iy 56 | 4o ‘ 0 7000 [Son.  Pacific.
In the late trading rail shares hiad thelr tarm 8 of M”’.h ' w3 a4 ﬂ?".l‘l_'h_!:rn!hat'ﬂ “.“ 1
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—It will pay you to confer with us. We
are always in the market for high-grade
bonds, Government, Municipal or Corpora-
tion, and because of our connections in
Eastern financial centers we are in a position
to give you the highest price that the market
will bear.

COTTON _ |
Manchestsr, England., Feb, 8. —Tmde in eot-
ton goods has shown no real improvement bere |
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“ New Hnm Horks wore ¥ | RAILWAY AND T MISC I‘;[J.M\U)LS BO\HJS 600|8tromberg tnrh
A wore among the leaden Adams Kx coltr 48, "48...) 75 i. Bs tr. en et 42 35100 Stndotaker: ..

Am Agr Chem 7 %s"41. lul.ih . . Rtale Ry. eon.] | |  lecsns ISwift & Co

Ge F : : do  Iat ort S "28.. ‘g ; ‘ % | 0100 Tenn Con, .t !hm
rmany IlI'IllS ng Am Smit Ba, "47. N. Y. Tel. dab. m ‘49..,41 PTNOITexas Oil. A
A\ml T .t‘Tcﬂ. ﬁ:j aiatg el 1 d{‘g gen. 4 q.l‘ I"", i e 3?’?{?!?‘;"‘:““?:" 5 ,& ()'
rv do ool trbs, '46 - re ox eific C
*, = lCB HeadStODBS Am Sng Ref Ga.. | s ! 8 LN T W, ! .| 41 | 40 40% | 2000|Tobacco Products. .|
Am T & T. ent Hu T ce.e- |ND Y. Ed Ry M,s 41 (1081 | 10..'-. lOS‘- 8OO0 Tran Contl ©Oil.
] do 4 ‘AW.. f g Nort & South, 5-.3.:;\ 31| .91\:1 8300(Tnion. O Del. . . |
. rdeen, Am. Writ. P. » ‘30| 8. Norf. & West. eon. 4s, * ! 1400|Tnion I‘ariﬁre,....
. ‘hm fl?ﬂ‘?m\lﬂ 1}::‘" ?[ .[‘:‘.. :]‘N"lk Ann_ Arbor 4s ¢ & Norf. & West. evt. 0s, ‘201105 7% ) 400|Unitad - Alloy.
por' an Mour In the wages of '".k" o 0IAT &L P 0% . % ' | N, P. prior lien 4n, 1097 R4 % 100/United Drug......
IESRamantal granite trade. oo of the oenelg| 4o _ - N. P, gen. 35, 2047... .| 60% 60% | 3 tRO0 Toited Fuod Prod .
[Bateiog hare. s that no orders for torebuones . 4 Nirth. States Power 64, ‘A3 80% 500/ United  Fruit
WNI galerials are being reocived & :‘n:fh:w: AL Comat lane 4 %ae "64..| 8 Northw, Bell Tel. Ts, wll'.loﬁ'&'l'“‘t 1081 1230017, 8. . L Pipe.,
Ao being mannfacturad. The Aber. | A1k Const line 1 3. o . ceens Oregon 8. I. goid 5s, 1922) 08 D6%| 9TR 400/Union B. & P....
e merchanta falled to indues :J W v do L. & N, el tr ds’ I Oregom 8. L. rfg. 4s, RR G| 88% DBON (T nited Retail Stores
sommision 0 give s contract for mervies | AYU. FTUIL cvt ST BsLL L 2 25 Ors-Wash. RE.& N 43,61/ T8 15‘.5 70 3800 8 I Aol
tombstoney and in  the mesnwhile (he | B & O 8a N : Pac. Gas & Flev. br, 1942 87 % OOy ina. .
hars become serious competitors, [p| do rel. O T Ee 2 Pac. R. R. of Mo, 33i 83%|... ..l 200/U. R, Rub. ist pfr.
fled that Ameripn merohants Lave par do evi, 4%a ‘33, 30 5y By s | Pockard Motor Ba, 1931. . 100 DN& H& 30017, | Amalting g
nearly $50.000 worth of headstones from do gold _4a ‘48, . Pan.-Am. Pete. & Tr.75,'30| 05% |, ’ + | 1n300iC. 8. Sted
ANy, made of Beandinavian granite |‘,‘, do prior len 3 %s "23 . Penn. R. R. Tu, 1080, .. . 1600 do pfd
| citimm ?I't getting tombetones and even dodlt l;! I. E & W, I'enn. R. Rs Oa, 1968. A ¥ 6 2900 Ttah £ : 2
mmmorials from German te h ¥ seees woe | erce Ol 8Bs ! FENOITins ‘H’i.’f
fullern ecould not u.,..‘l’ :: ::. l“hliha“t «:r d4n 1 -.-,-Ti 14l ‘d f Lo averm . | Penn. . R, eon. 1‘,:' . ST T 1.,ooi\ .:—i.-r}m:fi_,h,_m_
do $a Tol -Cin L ! ssssaflecsias | Pe B R gold s " . h : x
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If you want to exchange your bonds for some
other investment, or if you want immediate cash
for them, you will be pleased with the service
that we are equipped to give you.
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This bank has served successful investors for
sixtyv-three ycars. Sooner or later you will realize
the many advantages that come with handling
vour investments through a firmly established
institution of high standing.
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You will find our service prompt, efficient and
courteous.
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DRY GOODS TRADE
OF LARGER VOLUME
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Printing
For Every
Purpose

F.W.Baltes
& Compan pany

Printers uv.ﬂas ss 165

Maturity
Adams County, Wash., 6s......3..... 1923
Gilliam County, Or., 5%s....... 1942
Morrow County, Or., 514s..... 1929
Pacific County, Wash., 5/4s 192440
Skamania County, Wash., 5/s. 1933
Union County, Or., 54s8....... 1927-36
Wallowa County, Or., 5¥:s..... 1932-34
Whatcom County, Wash., 6s..... 1923

PORTLAND. OR., IMP. 6s

Due 1931
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Use our Stocks, Bonds, Cotten, Grain, Ete

Partial 316-317 Board of Trade Building
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1.95% fdr 20 years

and if redeemed earlier, yielding up to 8.75%
to accord with date redeemed. Non-callable for
ten years at 105. Principal and’interest payable
in U. S. gold coin. Department of the Seine
20-year Ts at 9014 offer you a prime investment.
Denominations $500 and $1000.
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