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OW BIG DROP I

18 MONTH PERIOD

Salem, Jan. 26 —~Wage reductions,
. Fanging from 30 to 50 per cent, in the
18 months are shown In a compari-
mom of wages paid 10 various classes of
Iabor in Oregon complled by C. H.

* Gram, state labor commissioner.

Farm hands, who were recelving an
Average of §70.62 a month, with board,
in June, 1920, were recelving an aver-

of but §37.14 & month and board, In

. bar, 1921, a decredse of almost 5O
per cent, the compliation ghows. Car-

L fers, recalving $7.14 & day In June,

920, wers receiving 356.19 a day In De-
tember, 1921, a decreass of slightly |
than 30 per cent. Teamsters' w ]
firopped in the 18-month period from $5
& day to 33563 ; head fallers from $7.12
o .80, second faullers from $6.71 to
S4.42 ; Inborers from $4.96 to $3.53; camp
‘vooks from $137.69 & month and board

I
L 5

1o §96 a month and board ; dishwashers)

from §77.25 per month and board, to $53
A month and board ; milkers from $88.33
& month and board to 360.23 a month
and board.

The compilation shows the greatest
peroentage of doecrease between June,
1920, and June, 1921 In the last six
months the variation has not been »o
Breal, except In the case of carpenters,
whose wages have dropped from $6.18
por day to §5.19 per day, Wages of
eommeon labor show & slight Increase in
ihe last six-month period from $3.32 per
day In June, 1921, to. $L.52 per day in
December.

A total of 63971 placements was re-
ported by Portiand employment agen-
clea for 193] During the first six
months of 1921 but 20282 placements
Are recorded, or 32687 lems than the

number placed in the same period of
1020,

C. W. James, Former
Prison Warden, Is
Boomed for Judge

Newport, Or.. Jan. 2-!_ —The Newport

. Cemmunity club went on record Wed-

nesday night Indorsing
this city for ecounty judge of Lincoln
to fill the vacancy created by
the death of John Fogarty. James served
Aa warden at tha atate penitentiary. The
elub indorsed the proposed 1925 falr and
ihe board of directors slected the fol-
lowing officers: C. C, Presley, presidént :
€. M. Wileox, vice president | George R
Digkinson, secretary; €. O. Hawkins,
treasuroer,

W. Jamea of

FUNERAL HELD WEDNESDAY

Toledn, Or,, Jan, 28 —The funeral of
the late Judge John Fogarty was held
In Newport, Wednesday, conducted by
the Masonic lodges of Toledo and New-
port. Speculation Is rife as to whom
the governor will appoint as Mr. Fo-
Earty’'s successor In office. Several

prominent men of the counly are men-
tioned, -
SRS

Carlson and North
~ In Legislative Race

SBalem, Jan, 2. —Arthur B. Carlson
and W, . North of Portland today filed
with the pecrotary of state their dec-
laratidhs an candidates for the Repub-
lean nomination for state representa-
tive from the Kightleenth representative
distriet. North wus a member of the
last legininture.

an Articlem of incorparation for
the Woman's Civie Improvement club of Me.
Minnviile were filad with the sate corpe e tion
department here Wednosday by lLydisa A fillbert
and five othem Tha club capitalised at
AT TR
Oiher articles filgd here Wednesday were:
Masse Erslad e s, [ortamd; $130,
.“C; Frod Messe, A J, Emted and Arthur M.

(£}

Bpraes lagnber & Development

L Clatwp connty. 315,000

w, Dan K. Powers and Glur 1. Wallaes

Parilie Recurities company, Portland, $5000

Ennu W, Beits, John M Joyee and J K
LT

" .
Woadburn Prult Crowen' COooperative amo
Wosibure; K J Fomgthe and five

e
Uhris

-
ot
Moter Vohicle league, Portland. E. . Weston
and others
Permit to sperale in Oregon was granted to
Uy Josws- Yaughan O rarpomtion of Delaware,
Hasd ab $2BB.BOA, K Vanghan of PPort
s named aa altorney in Mael
A oortifloats flled by the Oregom & Ocean
tlon of PForls shows an increase in
imation from 32000 to BAAOO
Badem, Or, Jan, 23 —The ldaho Oregon Loan
g, with headgnarters at Dedss, has Deen
m fabon by Stale Corporation Commis
wlaner ¥ & operste tn Oregon. The rom
pany b capitalined st 8230 000 H. R Cock-
e of Ontarts s named as attorney in fact for
the sempany in Oregon

association, River-

Park Faps, Marion county: Lulu M. Lank-
f "q’ M.i, W. 8 PBrow and others

¢t Lamber company, Portland: 825,000,

W, Beott, Don B, Minor and Matiids Welss
J :m Grpnge Noo OR1, Lakeview, Lake coun
JLBen; B O Latham, Lestor L. Hampton,
r MeCoul, M W Aradley and (harles fleed
rtbm Neeurftiem (e, Inc., Portland;
D800, lee Thomss, Clhauncey . Coom and
ambs B Finnigan

Wash., Jan. 24 —Aricles of incor
fiheel with J. tirunt Hinkie, secretary of
b, on Toesday inctaded the following
emen & Co., Partland, Or. | capital stock.
i b manulertnre and deal in buikding and
g materiale: J. P, Rasmussen, Mathiss

, Wogulam: capital stnek,
. Personal property and mer-
Adgms and zaboth D Adama

o6 poo Gieorge B Hall snd Il T Hall
Amoristed Growers' Kirhange, Ine .
eeplial steek BRL0.000; 1w buy

E:-‘. gruin, el ;

T. k. Klasher and Jaumes O,

New York Potate Market
ork, Jan. 24— (1. N, R )—Polatos
barrel or V—Mariket Pirmeor;
2@ 05.75; Nermudas, $12 00,

Pl ries company, Seattle. oapital stock |

Yokima: |
and sell fruie,

Edward D. Baldwin

Washington, Jan. 26 —(WASHING-
TON BUREAU OF THE JOURNAL )—
Edward D. Baldwin appears to be one
full length shead of F. G. Northup for
Appointment as register of the consoli-
dated land office at Portland, as re-
sult of a letter recelved by Senator Me-
Nary today from Assistant Secretary
Finney of the department. Finney had
been Invited to say what sort of man
the department wishes appointed.

*“The person appointed to head a con-
solidated land office should, in my opin-
lon, be one who has knowledge of law
and familiarity with public land ques-
tions,” =ald Finney, "for the reason that
the entire responsibility will rest upon
the register, who will be required to pre-
side over hearings, pass upon motions
and render decisions."”

This description fita Baldwin, who,
besides being secretary to Congressman
Sinnott, is an attorney and has for
years been clerk of the house public
lands committee, giving him “famlil-
larity with public land questions.” It
Is expected that Northup, who was
promised one of the land office jobs be-
fore the offices were orderdd consoli-
dated, will be tendered another position,
prebably special agent in land office in-
vestigations,

IndustrialgProgress
East Side Club Goal

The East Side Business Men's cludb is
not satisfied with Portland. It wants
“more smokestacks and more ghips,” in
other words it desires that Portland be-
come a larger industrial center, This
will be the motlf of & program to be
given this evening in the club rooms,
114% Grand avenue. Talks on industrial
progress will be heard.

Long_-Be]l éompletes
First Set of Maps

Kelso, Wash . Jan. 28 The Long-Rell T.um
ber company’'s mup makisg depariment has dom-
pleted the first wmet of  relief MAPS, COTEring
the entim tract of timber purhased by the
company last pear and during the visit of R
A. Long, bead of the company, and other of-
ficials last week authority was given to make a
complete set of duplicate maps. This work will
keep the mep making department busy for sey-
oral months. A wi of triplicate maps will also
be made Jater. These maps are the mest rom-
wlete that have ever been made by s loggiug
MmDAnY. Every ten-foot contour 5 shown on
the maps, which are also ecolored to show the
tUmber  density, The engineering .details have
been po exact that the ratlway lne and Iog-
Ein operations can be planned directly from the
office.

Streetcars‘Hit 'Ha.rd
By Spokane Jitneys

Spokane, Wash Jan,
Water Power company hauled 4,500,000 lewa
passengers in 1021 on ita city cars than in
IN20, according to monthly statements placed
v file at the city hall, Prior to Juns, 1021,
Lthe strestrars were hanling an average of 1,700,-
V00 jassengers monthly . now an average of les
than 1 000,00 fares are being collected month-
Iy lama In traffic 1 strongly reflecled in the
lark ol sarmings for 1021 After depreciation
and taxes have been allowed &8 net Joss  of
S$I8T2TT was suffered, acrording to the figures
on e, with receipts and expenditurea estimated
for May, the report for that month Leing miss
ing

26 —~The Washington

GOATR PAY COLLEGE COST
Oregon Agricultural College, Corval-
lis, Jan. 26.—How a band of 50 goats
raised the money to put her through her
firmt term in college was explained by
Olive Hoffman of Bacona, a pretly co-
ed In home aconomica,

New York Wool and Hides

New Yok, Jan 28 —il, N 81 —Wool—
Meorkel strong Iomesbe ‘lecce XX Ohio, 256
Abe. dowestic pulled scoured basis, 18@ 47¢;
dowgaatie Texas sconred basis, 40 @ 78¢; domestic
territory, stalle seourmvd, 00 @ 90,

Hide— Market Native
branded steers, 10¢

viendy. steers, 16c;

-
Liverpool Cotion Market
Liverpool, Jan. 26 — (1. N, S.)—Spot enl-
ton quiet. Prices easier. Sales 5000 bales. Re-
coipta 4000 fneluding 100 American, roend
mid.,, 10.49; mid, 9.12 Futures were steady
al 1245 American middling fair, 11.97: good
mid., 10.42; full mid, 10.07; mid, 9.72;: low

ond., TAT; ond, 8.72

o i
New York Metnl Market
New York, Jan, 26 i1, N. R)—Copper—
dnll. Spot, Janumary, February and March 12 4%
13,
'IM&M Spot, Januwary and Frebruary,
470 @ 480,
Spelter—Quiet. Spot, January and February,
450 @ 465,

ATTENTION!

SACRIFICE SALE OF

USED DODGE CARS

COVEY MOTOR CAR CO.

Ihl at Washington

28-30 North Broadway

Broadway 6244

LARCE PROFTTSBY

{Wall Btreet Jourmal Financial Review).
New York, Jan. 26.—(U. P.)—The list was
resctiopary on the New York stock eschangs to-

day practically througbout the period  Right
Al the start there was & quick ™ np of
Sindebaker. which carried this stock to & new
high on the move abors 91. But the selling for
both long snd short aceounts them started and
crused recemions running all the way from a

jwint o nearly 3 points, in the speculative lead-
L8

Ir some quarters the progress of the soldier
Mn;?jiu-umwhth-m!w

ecline.

Deferring of the consolidsted gas dividend did
not help things either, por did an advance in the
morey rate to @ per cent. This bigh rate was
reached by the close and it was about this time
the lowest prices were made.

The market closed reactionary.

e e e

(Wall ‘Street Jourma] Financial Review).

New York, Jan. 28.—(U. P.)—The geneml
list opened firm on the New York stock exchange
today, although trading was econfined almost
entirely w0 industrials and oils. The same stocks
that were featured yesterday made their lergest
advance today, Darison an
wrly high st 60%, up 1%, and Famous Play-
e at S1% was up-13%. Studebaker made an
early high above 91, compared with a close at
88,  Stee] commwon was unchanged at 85% and
Gulf States, which had & bad break just before
the previous close. hesd around 70. Sugars
were fractionally higher.

The market becamse somewhat reactionary,
with Studebaker selling off more than a point,
Davison Chemical over 2 gnd the independent
itocls, with the exception of Bethlehem, 3 naver
age of a puint  Clueti-Peaboiy was one of the
strong spols, advancing 3% w 54,

The ten months' report of Bethlehem Steel,
showing ecarnings st an annusl rate of over $19
8 share on common, accounted for the firmness
of s issue. It is =afe to say po other big
Stesl company will show as large profits as
Bethlehem for 1921, 1In fact, most of its com-
petitors will shop losses

Catching of many stop orders gave the whole
list & weak sppearance. BSome of the reactions
from the recent high prices included: Davison
Chemical, nearly 5 points; Gulf States, 12;
Mexican Petroleum, 5; Steel commen, W
Asphalt, 3% ; Crocible, 4; Retail Btores, 2
Texas oo . 2, and priced oils an
average of 1 or 2 pointa On the floor of the
exchange the decline was said to be due to the
progress the soldier bonus bill is making

Another selling movement developed, which
mﬂedmun:hmmtnmh-s!nrtbem.
Even Btudebaker, which got through 91 eariy
in the session. sold off 8 points.  Agricultursl
| stocks were an exception to the genera! tremd.

Carleton State Bank .
Reopens Its Doors

Carlton, Jan. 28.—The Carlton State & SBarv-
ings bank, which was foreed to close its doors
.lamurr_la, following & run on its resoyrces, re-
opened its doors for business Wednesday with a
new official staff.

For the past three months the bank experi-
enced many difficulties, which ultimately re-
salted in the institution being ordersd closed by
the state superintendent of banks. The straight-
ening out of the bank's affairs was due to the
gemerosity of L. C. Thompson and the cooper-
ative spirit in the citizens of the community.
The bank is now in a stfong financial position.

The new officers are: John J. Peterson. presi-
dent; Frank Brooks, vice president; I Hurner,
E. J. Wiser, J. L. Briggs, R. 31, Wardle and
J. €. Johnson, directors. A new ecashier will be
elected in the near future. (. B. Robertson of
the state bank examiner’s offire i in charge of
the bank, with G. G. Laver assisiing.

———

FOREIGN GOVERNMENT BONDS
(Furnished by Overbeck & (.‘ouk; dr‘umnlnl 1)
1’ Ark,

Belgian Test. 5s
Belgian Prem 58
Belgian 7 %»,
Relgian Ss,

Belgian 6s,

Brazil Ra,

British 5s,

Hritish &=,

Rritish bBs,

British vky, 4s
British Ref. 45
Bordeaux s, 1034 ..
Canadian J5s, 1827
Canadinan Ox, 1926
Canadian 5%, 1029
Canadiaan 58, 1931
Canadiaan 5 %s, 1027
Chinese &g, 1051
Chilean Ss, 19041
(‘urrency

Denmark 8s, 19
Dan, Muni Rs,
French 4, 1917
French 0s,

French s,

French

French

verman W,

Rerlin 44
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Humburg 4 Y& s

leipnin 4 '%s

leipwig  Ba

Munich 4s

Munich 5s .

Frankfort 48 .......

Ttalian B2, 1018

Jap 45 1931

dJap, 1<t 4 %a»,

Jap 24 4'as, 1925

Norwasy Ss, 1940

Rimslan 05,

Russian 0 % s,

Russian 6144

Swise 5%, 1929

Hwips s, 1940

San Paulo 8s, ..

. K, O%s, 19:

T, K. 3%s, 1929

U K. S%s, 1937
—_———

SHORT TERM SECURITIES
Furnishehd by’ Clark, Kendall & Co., Inv
Price.

Am. Tel & Tel 65 Ortober, 1922, ... 100 3%

Am, Tel. & Tel 65, February, 1024... 101

Am. Tel. & Tel 6s, August, 1923 1104

Armour Conv. Ts, July, 1930

Anaconda Cop. 8a, January, 18209,

Angconds Cop. 75, January,

Belgian Gov, 6s, Jammary,

Beth. Steel Ta, July, 1922

Beth. Steel 7s, July, 1

Canadian 35, October,

Cop. Kap Assoe. Rs, February, 1

Cop. Exp. Assoc. Bs, February, 1

Cop, Exp, Assoc. 8s, February, 192

Cop, Exp. Assor. 8a, February, 1

Cudahy Packing T, July, 1923 .,

Japaness 1st Ext. 4 s, February,

Japanese 2d 4 %=, July, 1925, .., .

Bouthwestern Bell Tel s, April, 102

Standard Oil of N, Y. Ts, January,

Rwify & Co. Ta. October. 1025, ..

I". 8. Rubber Ts, December, 1028

U. 8. Rubber 7':s, August, 1930

S
FOREIGN EXCHANGE RATES

Corrected daily by the foreign exchange de
partment of the United States National bank.
Uitetations below (excopt the poand sterling)
are quoted on the basis of 100 wunits foreign
currency. .
Upening nominal rates on bank transactions:
Prafy Cahle Par
checks Lransfers value,
Lba. sterling. .. $4.22 1,

$4.22: $ 4868
Paris—Francs. ..  8.13 818 19.80
Berlin—Marks. . . Lol iy 9% 23.81
Genoa—Lire. ., . 4.39% . 18.30
Athens—
.. 4,42

19.30
28.70
28.70
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London—

Carrency. ... B4.25
Shanghai—Taekk. 73.90
Japanr—Yea. ... 47.45

Canadian dollar discount
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Atlantic Coast Line
Arl, Gulf & W.
Baldwin

P

™1

-
Attt e =12

Col. Gas & Klec..
Columbis Graph. ..
Con. Gas .....
Cons. Clgars .
do pfd

Contl, Can .....
Cities Ser. Bankers .
Cormn Prod. ...

0 ;Mo

L]

17%
01

] 18|
Jj10sw
| 3% Bax
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Dlome Mines
Iiel, & Lack...
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(Gaston Williams .
Gen. igars

Gen. Eleetrie
Gen. Motor

zlen Alden

Gen, Asphalt
Goodrich . .
Goodyear .
Granby . . ......0 .
Great Nor. Ore
Great Nor.,
Greens Cananea
Gulf States Steel
Haskell Rarker
Houston Oil
Hupp Mator

WMo~ D@
=R IEBDINLNGARNTD x

& F

2013
I & FEF & e

@ e
ap2O»™:
&g
]

’ v

W Bl

-

o e sn=ipa=~l

L waTd

81

Wi

Sasessawann

LU

-4t~
REE EEE

Semsmannas

L PP
-

e
£ rpE

T
0wl 7
Fr

0
-
B s B e D 0 05 e BN

e et b G e O B D
VS O O LA D0 ma B0 =B CY 1S &
FRFcEEEEERE S
bt tei
FEE > ¥ K FFFE
e O 20 =t OB D R = e D

NaL Biscust

Nat _Evamel ..., ..
National Lead

Nevads

New  Haven §o-m ey
Noifolk & W,

Nor. Pac, T S
Novas Beotis Steel , ... ...
N. X,

N, Y.
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Punta Allegre
Pacific Oi1 .., .,.
Pan Am. Pet. ..
Man. Am., Pet. *
Penna, ST —
Peoples' tGas ... .
Pere Marguette ..
Pure OUL

- 08 O1REB
EEEFEFFE.

do pfd

Bepublic Motors
Boyal Duteh Ol
Hy. Bteel Bpri
Standard Ml N, J. .....
Sears Hoebuck .......,.,
Shattuck, Arz. .........
Sheil & Z T. r
L R e A e |
Standard il In |
Sloas, Shefl

— .
o w3 SSelgen
Tl ras
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Stand. Ofl Cal.....,....|
St. L. & 8. F

Studebaker
Swift
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Toxas (il

Texas Pacific ... ..
Texas Pacific (.
Tob. Products

Tran. Cont. Oil ......
Union (Ml Del. ...,
Union Pacific

United Alloy

Cnited Drug

Mnited Food

United Fruit
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3 42 %
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. A
U. 8
dn
U, 8
U. 8.
dan
Utah
Virginia Chemical
O P e s ]
Vanadium Steel
Vieandow . . ....
Wabash .
do A plfd
do B pfd.
Wells-Fargo . . .........
Western Paciflie
do pfd.
Western Union . . ......1...
Westinghouse E & M. .,
West Md.
White Motors
Willys-Overland . . ......
do pfd.
Wilson
Wisconsin  Central
Woolworth . . . .......
Waorthington Pump
W. & 1. K R
White (Ml ... L]

Do ea®
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Smelting ... .l w . .
Steel L1 Ry RS |
fd. 1117
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T Toinl sales, stocks, R14.700 shares
Total saleq, bonds, $18,772,000.
]

Anglo
heesehrough
Cheesebrough, pf
Eunreks

(salena, e
Galena, eld pfd
Galena, new pfd
Miinois Pipe
Indiana Pipe, ex.
Northern P
Ohia il

g
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. NEW YORK BOND
{Purnished by Overbeck &

Atchison Gen. 4s

Bal. & Ohio Gold 4s. .

Beth, Steel Refl. Ga.

Cent Pacific 1st 45, ..

St Paul Gen. 4 '%s

("hicago N. W.

l. & N. Uni.

New York Ry, &5.......00...
Northern Par. P. L. 42

Union Pae. 1st ds. .. ..

5. 8 Steel ¥8.......000...
Union Par. 1at Ref. 4s..,....
Southern Pae. Conv

Conv.

MARKET

"o %
100
e
Wity
88
h Yy
Penna, 1t 47%s. .., KT g
C"hes, & Ohio Conv, Hs5..... LR
Ore. Short Line 48.......... K04
P
SHORT TERM SECURITIES
Wednesday’s Qunotations
Furnished by Clark, Kendall & Co.

Am, Tel. & Tel. 6, October, 1922,
Am. Tel. & Tel 6a, February, 1924 ...
Am. Tel & Tel, 8s, Avgust, 1923, . .,
Armotir Conv. Ts, July,
Anaconda ("op, 8s, January, 1
Anaconda Cop. Ts, January,
Relgian Gov. 6, January,
Heth, Steel T, July,
Beth. BSteel 7s, July,
Canadian B5s, April,
Canadian 5s, October,
Cop. Exp. Assn. Bs, February., 1922,
Cep. Exp, Assn. 8s, February, 1923....
Cop. Exp. Assn. 8x, February, 1924, . .,
Cop Exp, Assn. Bz, Februage 1025, 5. .
Cudahy Pkg s, July, 1923 . _ .
Jap. 11st. Ext 4 %, » 1923..
Jap 24 4 %as. July,
South. Ball Tel 7as, April, 1925....
Brandard Ofl, N. Y. 7s, Januars, 1631..
Swift & Ca Ts, October, 1025
. S Rubber 7:, December, 1923
T. 8. Rubber 7 %1, August, 1930
— -
Tolede Will Have Ics Plant

Toledo, Or., Jan, 28.—Joseph Swearingen of
the Toledo Creamery company announmces that
hohumhxndhmdhemnnﬂiu
machinery and will install same in the Toledo
Creamery at once. The plant purchased is of
five tons daily capacity. Heretofore all jee and

ice coeam has been shipped into Toledo.

— e e— ————

Stocks, Bomds, Cottom, Grain, Etc
316-317 Board of Trade Building

Cverbeck&CookeCo.

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

i'enna. Cony
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New Issue of U. S.

sdness The notes are
A-1925. They will be dated February
and matare March 15, 1925,
per cont mmterest,
meturing February 16,

and will bear 4
19022,
the new notes,

eramption festures, Subscriptions to  the

clty.

The previous imue of threeyear notes issy
v June, 1921, carried an interest rate of
mr rent.  This issue at 4%

siv. manths,

Per cenl rmale.
—_——

LIBERTY BOND SALES

(Reported by Overbeck & Cooke ('a.)

Open.  High

Liberty, 9674 9474

Liberty,
Liberty,
Liberty,
Liberty,
Liberty,
]‘,‘.lwr'.,\'.
ictory,
\‘n‘luty.

NTAR
n7oo
T58
2712
10030

aTas
a700
[NTHH
8712
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Certificates Coming

The local branch of the federal reserte hank
was advised this moming by the secretary of the
teasury of a new issne of rcertificates of indebt-
designated ad  series
1, 1922,

A

Cortificates of series A 1022,
and Victory notes
will be arcepted in payment on subscriptions @

The new certificates will have the usual tax

nre
imsue will be received by any of the banks in the

wd
N

per cent shows the
substantial drop in interest rales during the past

Tlhe preceding issue of certificates running for
 months were sold on & 4% per cent interest
rate and the twelve-month certificates om & 4 '

(Those
Rn
aT20
0860
27408
nnse
bpdl
PEO4

22 10028
10028

1)

10028 106024

—— - -

The following is quoted from a re-
cent article in The Literary Digest:
“Eminent engineers consider resiliency
of prime importance and infinite
value in the construction of roads
and pavements. The same grinclp:o
holds good with these as with shock-
absorbing tires and rubber heels. The
inability of rigid. non-resilient pave-
ment to ‘iron themselves out” under
modern traffic, is the reason for this
general belief among engineers. The
resiliency In
pavement 18 what qualifies it to ab-
sorb the impact of heavy loads, and
that exﬁlalns why this type wears
longer than others

F.W. Baltes

& Company
Printers

v

We offer an expert
service
to meet your
individual needs
v

First and Oak Streets

Bdy. 7165
31165

What Engineers Sayw

Warrenite-Bitulithic

7

Seattle, Jan. 26.—Unmsmally cold weather in
mountainy where most of the fir, cedar and

produced i3 restricting production.

Balf the normal supply of logs b

’ average increase in log prices

$2 on cedar and $1 on fir was announced this

AUTOMORILES
Cleveland, Jan. 26.—Reports from the Jordan
Motor plant indicste the i(ncrease noted in the
fourth quarter of 1921 is being maintained
This increase amounted to 34 per cent over the
third quarter.

RABEITS

New York, Jan. 28.—Cottom tails from [lineds
snd mear Western points are selling here at
from 40 to 50 cents & pair, while the price of
Jack rTabbita ranges from 75 cemts 0 $1.10 a

pair.
GLASS AND POTTERY¥

Pittaburg, Jan. 28.—Over $4.000.000 worth
of glass and pottery have been sold here duri
the exhibit of manofacturers. The orders
will fill more than 500 freight cars

FISH

New York, Jan. 26.—Weakness I in evidence
in the market here for canned shrimp, No. 1
being quotad at $1.25 a dosem . o. b, cannery

ROOFING

Kansas City. Jan. 26.—The American Asphalt
Roof corporation is spending $50.000 to emlarge
its nt here o0 keep pace with demand for its

pr
OIL

New York, Jan. 28.—The heavy carry-over
of ofl from last year and the excesms of production
ofe: consumplion is producing & somewhat pes
simistic sentiment in the ofl market bere, and a
sluggish market v predicied

STEEL

Chicago, Jan. 28.—The Grand Trunk Western
rallway has placed an order with the llinols Stesl
ccmpany for 9500 tons of 100-pound rails

Youngstown, Ohio, Jan. 24.—The Newton
Bteel company, which is booked for about four
weeks, has its 10 hot mills at Newton Falls en-
giged on sbeet stock.

COAL AND COKE
Cleveland, Jan. 26 —The prices for slack bere

have increased from $1.83 to 2£1.95 a tom.
Harrisbu Pa, Jan

Coke prodootion year
off from 16,000,000 tons to 7.000,000 tons

SHOES

Johnsom City, N. Y., Jan. 26.—The Endicott-
Jehinson eompany has increased the output of the
new factory making baby shoes to 2000 ir »
day and will shove it up W 7200 puirs mu as
soon as possible. The new heel factory now bring
built will enable the com ¥ L increase peeduc-
tion oo other lines 10.000 pairs & day.

CANNED GOODS

New York., Jan. 26.—There ix a general in-
crease in demand for canned goods all along the
line and price betterments are anticipated. There
is a distinct shortage in available stock. Camn is
picking up and pess are trending toward higher
lhvels. Tomatoes are firm.

MA{CHINERY

Kamas City, Jan. 26.—The Austin Western
Road Machinery company of Chicage has opened
& branch here to take advantage of the plans for
rad bullding in this section Over $100,000,
000 will be expended this year on roads tn Mis-
scari and Kanass

LEATHER

Philadelphia, Jan. 26.—There s & good sea
sonal demand for upper leathers hers, esperially
kid and call. Unioon and oak sole leathers are
firm, but off qualities are offered at low prices

MEATS

Chicago, Jan. 26.— Rusiness in packing house
products is extremely quiet here Targe receip
of hogs failed to influence the lard market ad
Yersely and prices have sdvanced 2 1o B cants a
pound.  Otherwise the market for animal fata in
dull and price changes smail

fell

E—
SPOKANE MILK COMBINE

IS TO BE INVESTIGATED
Spokane, Wash.,, Jan. 26.—The clly ecounsil
prepared this moming to investigate & “‘milk
combine™ and ask for federa! probe and prose
cution under the Lrust law violatiom, if farts
"amant, as 8 result of & genersl sdvanee from
10 to 13 cents a quart Sunday. Distriet Attor.
ney Jelfrey annoumced that he stands ready to
reneive any report which the city counci]l may
make and Lo prosecute o far s the farts
warmant  Small distributors declared that the
milk war was ooly (o establish anolher i
dleman in the city. Retallers are forbidden 1o
tell milk under 13 cents by dairtes whirh are
partes (o Whe advanced price agreement
—————

New Enterprise at North Bend

_North Bend, Or., Jan. 26 — The city o
North Bend bas been favored in the last week
with the opening of three new enterprises. A
steam laundry with the latest modern mprove
menis was opened last Mooday by Messrs Priter
ten and Mercer, This establishment plo
20 persans. A modern bakery shop is being in.
stalled by Williem Schpsider of Portis nd.
Messre. Wetherly and Milburn opened & modern
meat and butcher shop oo the corner of Kher
man avenae and California street. These enter.
pnam are all needad tn care for the increaming
of the town
e —
Money and Exchange

New York, Jan. 26— (1, N. 8. )— Call money
on the floor of the New York Stock Eirhange
today ruled at 4% per cent: high 8 per cent:
low 4% per ecenr Time money was steads
Rates were 4% @4 % per cont. The market for
rrime mercantile T was wteady

Call mm ondon today was 3 ', e cent,
ﬂ.tﬂ'llu_ i Er WaA steady. with business
bankers’ bills at $4.22% for demand

A —

Wil Manufactare Hyelorlie

Pittsburz, Pa. Jan 26 — 1. p )
tione of the Rethiehem Laboratories, Ine., for
manufacture of hyciorite, & seeret Antiseptic bom

of the World war, begun Lwday. Hoyclorite w
mid to times

Ercaler

—=d hrganiza

FLOE -3 O LA,

are organizi the com 2
<] > :“C imny

To Bid on Fores

forwat
This plas of §
from that in

loan, of
marks at low interest 50 84 o put the plam belwre gl ornis
the mae way.

—_———

PACIFIC COAST BAXK STAT
W -io

annua! report for 1921 shows

& deficit after all charges of $16.435.469, com-

pared with s net prufit In the preceding year of
$11.7486.870

b
1.183 068
4470

Dome mines for nine months ended [
31 shows a tota! income of 3800.439,
934,250 for previows full year

Ajax Rubber rompany reporis deficit of B2
330964 ; wtal los for nine months ended Bep
tembder 30 put st 53,966,443

Otis Steel report nine snonthy eoded r
30, 1621, shows pet lom after charpes be
fore depression, $1.214.330,

Xo change in New Yourk federnl reserve bank
discount rate

Clearing Thurday
Balances Thursdey

Ciartng: Tharnday .
Los Angeien Banis
Clearings Thumday
RS W—
BAY HORSE MINE SAID TO
- BE YVALUABLE FROFER
Forelgn Exchange Market m:‘hn. 26— That the U
N k. Jan. 28.—iU, P) — pany & wery
Il'.rfl;'l'( n{-::-d at $4.22: francs, 0814 % ; the Ray Hore ‘-nf"-_ = Rushe nver n the -
D430 % . marks, 0049 ef of Wilkiamn [ty shiet & m‘
Demand aeriing clowd st 54 22% ;. frames, wuw:u H‘L ruby ;-J.J?n !.l}:‘
23‘1}2\5 lire, 0441; marka, .0049 % ; kronen, ““"‘ "4: e m"’“  ealgp e
R loading bime. The Bay Horw oo W
ver, TeEnig 3 e low gmis 15
the o= 1a malv thas 40 ogrces
high gradle, of wideh thers W & lurge
that will be shigned The prgery =
miles from HusUsngios ssd I° H Muer
perintendent

4“'ITO ”»” l‘ﬂ[
~lime” Money
MoiEL

down. Watch
the daily quotations.
As money comes
down bonds go up,
particularly long-term bonds
come down to normal. Bonds are far from being
up to normal. There is great opportunity for
bonds purchased at present prices for income, to
yield as well a large profit upon re-sale.

J. Ogden Armour remaims

Paul and guits Dlinots Central
Twenly indesirials 5237, wp
Twenly nils 75,80, off 28

directer of SU

s
14

lare

fes

—_— - —
New ldahe Power Company
Nampa, ldabo, Jan 26 —Arteles of in
ccrporation were filad Monday by the Turges
Pewer y of Pocatella The aathorised
capital of the company & §300.000

ijel
198N

E

oy
NEW YORK. Jan 28— Time imm firm; 89
dam, 4% @0

" dam 4% @5 s seanba
iWes
Prime mercantile papet, 4 4 @ 5

Moncy has not yet

Time money has frequently been down to 415%
of late. Time money has not touched 4149,
previously since early in 1917. Call money
has recently been down to 34%,. Call money
has not previously since July, 1918, been down
to 3%4%.

If you do not have money immediately available
to fully pay for prime bonds that are offering,
buy long-term bonds anyway, use our Partial
Payment Plan. Money is cheap to us and we
will gladly carry them for you.

For example, buy the 20-year Department of
the Seine s at 9014, to yield 7.95% to 8.35%
according to date redeemed. An income on vour
funds of 7.95% for twenty years is an opportunity
not to be sneezed at, particularly when one real-
izes that it is offercd by the third city in size
the whole world with a population fifteen times
the size of Portland, comprising in effect, and in
fact, what is known as 4 county in this country.

The city of Paris and its environs, a total of 185
square miles, are pledged to pay by direct gen-
eral tax these bonds, bpth principal and interest,
in United States Gold Coin in New York. The
loan was authorized by the French Government.

Denominations $500, $1000. Wire orders “collect.”™
FREEMAN, SMITH &

Use our
Partial
Payment
Plan

New Issue

Population, estimated

These bonds are a

port in North America.
about 300 miles of

Morris Bulldiag
Broadway 7151

MUNICIPALITY OF ST. JAMES

Adjoining Winnipeg—Province of Manitoba
In the heart of the largest grain market in the world.

6% GOLD BOND

Legal Oplnion E. G. Long, Esq. Teroaio, Cansda — Depominations $108, 580, S1008

Principal and semi-annual interest payabie in U
of Morria Brothers Corporation, Portland, Orrgon

FINANCIAL STATEMENT

Assessed valuation for taxation
General debt (this is the only lasye)

eneral ohligation of the munbcipalit of 8L mea
all taxable property within the district. whic Prioee Bx " s

of Winnipeg., capital of the province of
of which S8t James is a thriving and

It is connect
continent. Here the C. P. Rallroad has

Telephone or Telegraph Orders at Our Expense

MORRIS BROTHER

$400,000 Only Issue

Dated January 1, 1922
Due January 1, 1942

8. Gold Coln In New York City. or at the office

| PRICE 94.45
and interest
to yield - - .

$8.L3TT74
00 o)
15,000

6'2%

irect charge om
h comprises an ares of §530 acres mdjodning the city

Maniteba. end the world's largest grain market. Winnipes
caperous offlspring, handies more wheat than any other
by a network of rall lines linking it with all parts of the
vidual rallway yards in the world, with

It has in

industry

I success In the past

les in farm lands at

CORPORATION

$00-31] Biark Sireet
Sale Deposit Boves

Portland, Oregon.




