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wans Diu waa aeclared to be the reason for The sales of the BL T iloorfra. f.uae aecuna.
Motor plant indicate the tnereaaa noted in the
fourth quarter of 121 is being
This increase amounted to 34 per cent orer the
third quarter.

Deferrine of tha eonvtlirlat ea. AirimA ala 1821 assoanted to appraeisaataly 8IT.O90.00e.A mas ef abewt tt OOO Sua n. a.,.1-- 1 aaot help tli iota either, nor did aa advance a Ih. riciric coast bak statexkst.
Mid. States Oil
Midrale Steel ,v. k. a t. wi.
M. K. A T. pfd. Wi. ;
Mont. Power

1108 104 104
rate to 6 per cent This hich rate was

reached by the dose and it was about this timetoe lowest prices were made.

large part ef which rrpieaealed a deeiiae ta the
market vahse of raw tBatonam. The regwlar
preferred dividend of 81.18 was declared.

RABBITS
New Tork. Jan. 36. Cotton tails from miaais
& Bear Western mints see atih hna .113 Mont. Ward

Mo. Pae frees 40 to 50 cents a neir. while the nrtee efine market closed reactionary.
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Dome mines for nhaa raoetha amcWI rw...k
Ht opened firm on the New Tori stock exchange
today although trading waa confined almostentirely to industrials end u Tk. . ..

Halem, Jan. !. Wage reductions,
ranging from SO to (0 pr cent. In tha

, past II month are shown In a. com par I--

on ef wagea paid to vaiioua classes of
labor In Or ton complied by C. H.
Oram. iUU Ubor commissioner.

Farm hands, who wra receiving an
average of 171.11 a month, with board,
la J una, 120. wera receiving an aver-ag- a

of but 117.11 a month and board. In
Itctmbw, 121. a decrease of almost 60
per cant, the compilation shows. Car-pente- ra.

receiving 17.14 a day In Jane,
1JI0. were receiving; 5.1l a day In De-
cember. 1121, a decrease of slightly less
than 10 per cent. Teamsters' wages
dropped In the period from IS
a day to ; head falters from 17.12
to lt.lt; second falters from IS.71 to
.1141 ; laborers from (1 11 to I3.S1 ; camp

''rooks from 1117.1 a month and board
to S9 a month and board ; dishwashers
from 77.2i per month and board, to S1
a month and board; milkers from f 11.22
a month and board to IS0.21 a month
and board.

The compilation shows the greatest
percentage of decrease between June.
lt:o. and June. l2L In the last sis
months the variation has not been so
great, exrept In the cane of carpenters,
whoso wages have dropped from IS.llper day to i.l9 per day. Wages of
common labor show a slight Increase In
the last h period from 13.32 per
lay in Jane. I21, to. 13.52 per day In
December.

A total of 12.171 placements was re-
ported by Portland employment agen-
cies for 1931. During the first six

National Lead84
91

of glass and pottery have been sold here during
the exhibit of manufacturers. The orders placed
will fill more than 500 freight cars.
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that were featured yesterday made their largest
advance today. Darison Chemical made an 117 ht Aiax Rubber roacravnv reuorta deficit el I? .FISH
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.3 4.618 134
I.I48.161129 830.964: total loaa for nine months eaded

30 pat at 8S.866.443.m the market hers for canned ahrimn. Nav 1 Baisaices Tkaraday
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eanj high shore 1. compared with a dose atg1 ecmnion waa unchanged at 85 4 andGolf Btatea. which had a bad break just beforetha prenous dose, held aronnd 70. Sugarswere fractionally higher. .
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Kansas City. Jan. 26. The Americu A arji.lt
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Oklahoma Prod, ret .
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Ontario A W

Caaartogs Tharaday
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Oeartngs Tkaraday
lore oepresaioa. 11.314.550.Anaconda Roof corporation ia spending 830.000 to enlarge

its plant here to keen Dace with demand for its . ii9.:oe.weOil - No ehaaaw ia New Tork federal raaai 11 hankUUs steel , .
Pacific Der,Atchison prcaucxa. otseoant rate.
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jne market became somewhat reactionary,
with 8tndebaker selling off more than a point,
Dartson. Chemical orer 2 and the independent
steels, with the exception of Bethlehem, a nsrer-ac-e

of a point. Cluett-PeaboO- y was one of- - thestrong sputa, adrancing 3 to 54.
The ten months' report of Bethlehem Steel,

showing earnings at an annual rate of orer $12

Atl. Gulf W. IEdward D. Baldwin
Ctearings Tharaday

Law Aawaasa aVasvks

CVeannxa Tharaday
Paul sad qtrits Uliaois Central.Baldwin Loco 01 on 1 ram last year and the excess ef production

ovet consumption is oroducine a somewhat m. 8l8.ett.T2do pfd. 14simistic sentiment in tha oil market bare, and aWahhlr.gton. Jan. 26 (WASHING Baltimore A Ohio. . .
Teeaty indnstrials 8157. np

Twenty rails 73.80. off .28.uuggisa maraev. is predicted.
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a snare on common, accounted tor the .firmness
of this issue. It is saf to no ntlr h, Beth ' Steel "B"

TON BUREAU OK THE JOURNAL.)
Kdivard D. Baldwin appears to be one
full length ahead of F. G. Northup for

8TEKL
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steef company will show aa large profits as Forelra Exehaaire Marketrailway haa placed an order with tha lUinoia SteelBethlehem for 1921. In fact, most of ifappointment as register of the consoli New Tork. Jan. 28. (C. P ) Demandecmpany for 9500 tons of 100-poun- d rails.petitors will shop losses. sterling opened at 84.22: francs. .0814; taresoungsiown, n. Jan. 26. The Newton 0419 marks. .W4S.117 113 115 Steel company, which is booked for about four
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Bums Bros. ........
Caddo Oil
Calif. Packing
Calif. Pet.
Canadian Pacific

Pittsburg Coal Demand sterling closed st 84 22: franca.

oaten. iana ornce at Portland, as re-
sult of a letter received by Senator Mc-Na- ry

today from Assistant Secretary
Finney of the department. Finney had

10
Catching of many atop orders Eire the whole

hst weak appearance. Some of the reactionsfrom the recent high prices included: Darison
Chemical, nearly 8 points; Gtrif 8uUes, 12:
Mexican Petroleum. 5: KkoI

vreess. naa iu 10 not mUia st Newton FsUs
gaged on sheet stock.
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the Bey liana ataae am AaeAe nvre a. lias tav
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SBiias from Uaauagtoa aad P. H. Milarr at topenalsartsnt.
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months of 121 but 20.283 placements
are recorded, or 12.(87 less than the
number placed In the same period of
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Texas company. 2, and knrer priced oila anarerage of 1 or 2 pointa. On tho floor of theexchange the decline waa said to be due to the
"The person appointed to head a con

have inrrassed from 81.85 to 81.93 s ton.
Harrisbnrg, Pa.. Jan. 28. The coal and coke

trdustrias of Pennsylvania are passing through

Cerro de Pasco
Chandler Motor
Chicago ft N. W
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63 ccrporaitoo were filed Monday by the Tsrgee

Pcwer company of PocateUoi The aathoriaedsolidated land office should, in my opin
Chi. Ut W

prusra ua aoHoer oonus pui is making.
Another aellinz morement demlon4 h4n wo huh iTuiiaaxou nenoa or tnaetivtte capital stock of the oeaarway hi 8100.000.known, according to Officials Of the aSale tWnert.do pfd.carried many issuea to new tows for the day. ment of mines. Coke prodnetiow last year felt
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0. W. James, Former
Prison Warden, Is

Ion. be one who has knowledge of law
and familiarity with public land ques-tions.- "

said Finney, "for the reason that
the entire responsibility will rest upon

Chili Copper
Chino
C. M. & St. P

. iiuib iv,ww,vuv sons to .uuu.uov.ren tJtndebaker, which got through 91 earlyin the session, sold off 3 pointa. Agricultural
stocks were an exception to the general trend. SHOES

do pfd. 30the register, who wtll be required to pre Johnson (atv N T Jan Tk. r- -i

ttttbburg & West Vs.
Pressed Steel Car .. .
Pullman
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Reading
Remington ........
Replogle 8 ted
Bepublic LAS.....do pfd.
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Swift A Co
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Texas Oil
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Coca Cola
C. 0side over hearings, pass upon motions Money4 of oison company naa increased tha output of thanew factory makinz baby shoe to ennn .Boomed for Judge Carleton State Bank .and render decisions." oay ana will above it np to 7200 pairs daily aa
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Colo. Fuel aV Iron. . .
Colo Southern ......
Col. Gas A Elec

This description fits Baldwin, who. r!" ine new neel factory now being
built wui enable the company to increase pioduc- -besides being secretary to Congressman Reopens Its Doors 1Columbia Graph, 1binnott. is an attorney and has for ON EY con- -8791

27
Con. Gas
Cons. Cigars ,

vm vwi use iu.vuv pairs a day.
. CANNED GOODS

New Tork. Jan. 26. There ia a ..i 1.
years been clerk of the house public M27
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do pfd . .lands committee, giving him "famil Csrlton. Jan ft TIm Canton flff. 4-- O . - tinucs to come
down. Watch62 Nrw TORK. Jaa. 28. Tlase taaaa rtrrn:iarity with public land questions." It Contl. Can

Cities Ser. Bankers .'. .

55
38 18 days. 4t: days. :

ings bank, which was forced to dose its . doorsJanuary 19, following a run on its resources, re-
opened its doers for business Wednesday with a

rreaae in demand for canned goods all along theline and price betterments are anticipated. Thereis a distinct ehortaa-- e in available stork. Corn ispicking np and peaa are trending toward higher
is expected that Northup. who was 103 101 4 8.

Pnasa meroaatile papae. 6 8.

Newport. Or., Jan. 21. The Newport
Community club went on record Wed-
nesday night Indorsing C. W. James of

.thin city for county Judge of Lincoln
county to fill the vacancy created by
tha death of John Fogarty. James served
as warden at the-- state penitentiary. The
club Indorsed the proposed 1925 fair and
tha board of directors elected the fol-
lowing officers : C. C. Presley, president ;

tl. Wilcox, vice president; George R.
Dickinson, secretary; C. O. Hawkins,
treasurer.

Corn Prod.
Cosden Oil
C. R. I. Sc. P

34 the daily quotations.
As money comes

promised one of the land office jobs be-
fore the offices were ordered consoli- -

82
8131uiiH.ni i ai i .

For the past three months the bank experi-
enced many difficulties, which nltin.ati 86lated. will be tendered another position do "A pfd

do "B" pfd
86
72

Texaa Pacific .
Texas Pacific C.
Tob. Products .

a o. .

MACHINERY
Kansas City, Jan. 28. The Austin W.

Road Machinery company of Chirago haa o

72
63probably special agent in land office In sternCucible 61

suited in the institution being ordered closed by
the state superintendent of banks. The straight-
ening out of the bank's affairs waa due to thevestigations. 81

9
a franco here to take advantage of the plans for10KeavrruMiy ot i. Tnompson and tha cooper-"- e

Puit in the citizens of the community. 23 21
" ,rr " secoon. uver 100,000,- -

000 will be expended this year on roads in Mis--20 18 18Industrial Progress ." in a strong financial position.
The new Office in- - John T I ; 107107 ,107 U

m. ui 1 eaui rt snsas
LEATHER21 21 21aeni: tcrank Brooks, nee president; I Homer,

? ? A"1 iJ!Ij- - Bris. R- - Wardle andJ. C. Johnson, directors. A new cashier win be
Jsn : Th.r. u .112 112East Side Club Goal sons! demand for npper leathers here, eepecially

J "il. li Union k ania leathers areelected in the near future. O. B. Robertson of

Trail. 'Coot. Oil
Union Oil Del
Union Pacific
United Alloy
United ' Drug
United Food Prod...
United Fruit
United Rds. of S. J. .
Union. B. A P
United Retail Stores.
U. S. Ind. Alcohol . .
V. S. Rub

do 1st pfd
U. K. Smelting
U. S. Steel

da pfd.
Utah Copper

112
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61
79

8
12

39
78

8
12

It i u Z exmu5r'a otrice is in charge of " Huauues are ottered at low pricea.wi, wiwi x. x. iarer mntrnnThe Bast Side Business Men's club is

1TSERAL HELD WEDNESDAY
Toledo, Or.. Jan. Zt The funeral of

tha late Judge John Fogarty waa held
In Newport, Wednesday, conducted by
the Masonic lodges of Toledo and New-
port Speculation Is rife aa to whom
tha governor will appoint aa Mr. Fo-gart-

successor In office. Several
prominent men of the county are men-
tioned.

MEATS
sfwa j142 140 140not satisfied with Portland. It wants 81 79 80ruitfiiux uOYEHSMEJfT BONDS'more smokestacks and more ships," in 9

38
(Furnished by Orerbeck & Cooke company.))

nTcago. jan. 2B. Business In packing bonarprrducu is extremely quiet here. I arte receipt,of hogs failed to influence the lard market ad-versely and pricea have advanced 2 to 5 cents a
!T . '"rt" market for animal faU ta

other words it desires that Portland be
12 12come a larger industrial center. This 12

will be the motif of a program to be ire cxianges stnaii.67 Virginia Chemical . .
do pfd

Vanadium Steel .
given this evening in the club rooms, 143 143 142

8POKAXE MILK COMBINK8114 Grand avenue. Talks on industrialCarlson and North

do pfd.
Cuba Cane

do pfd. i
Cuban Amn. Sugar . . .

Del. & Hudson
Dome Mines
Del. & Lack
Darison Chem.
Endicott Johnson
Erie

do 1st pfd
Elec. Stg. Bat
Famous Players ....
Fed. Ming. A Smelt

do pfd- -

Flak Tire
Gaston Williams ....
Gen. Cigars
Gen. Electric
Gen. Motor
Glen Alden .......
Gen. Asphalt ......
Goodrich
Goodyear
Granby
Great Nor. Ore
Great Nor., pfd..
Greene Cananea ....
Golf States Steel . . .
Haskell Barker
Houston Oil
Hupp Motor .......
Illinois Central
Inspiration
Int. Agr. Corp., c . . .

do pfd.
Interboro . . .......

do pfd. . . '.

Interstate Callahan .
Int Harrester

do pfd.
Int. Merc. Marine

progress will be heard.
8U

37
I:: IS TO BE 1STE8TIGATED55

36 Spokane. Wash.. Jan. 26. The city council

Vivandou . . . .
Wabash

do A pfd. . . .

do B pfd. . .
Wells-Farg- o .
Western Pacific

do pfd.
Western Union
Westinghouse E.

prepared that rooming to investigate s "milkLong-Be- ll Completes 31 combin- e- and ask for federal probe and pn
73
27

uo onoer uie trust law violation. If farts
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44
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88
83
72
12

100
39

8
86

First Set of Maps a m.68 arrant, as a result of a general advance from

down bonds go up,
particularly long-ter- m bonds. Money has not yet
come down to normal. Bonds are far from being
up to normal. There is great opportunity for
bonds purchased at present prices for income, to
yield as well a large profit upon re-sal- e.

Time money has frequently been down to 4LS
of late. Time money has not touched 4Vt
previously since early in 1917. Call money
has recently been down to 3li. Call money
has not previously since July. 1918. been down
to 3Vt.
If you do not have money immediately available
to fully pay for prime bonds that arc offering,
buy long-ter-m bonds anyway, use our Partial
Payment Plan. Money is cheap to us and we
will gladly carry them for you.

For example, buy the 20-ye- ar Department of
the Seine 7s at 90, to yield 75 to 8.:.".
according to date redeemed. An income on your
funds of 7.039- - for twenty years is an opportunity
not to be sneezed at, particularly when one real-
izes that it is offered by the third city in ize in
the whole world with a population fifteen time
the size of Portland, comprising in effect, and in
fact, what is known as 1 county in this country.

The city of Paris and its environs, a total of 183
square miles, are pledged to pay by direct gen-
eral tax these bonds, both principal and interest,
in United State Gold Coin in New York. The
loan was authorized by the French Government
Denomiaatiotte $500, 91000. Wira orders IUtt"

: In Legislative Eace
flalem. Jan. II Arthur B. Carlson

and W. C. North of Portland today filed
with the secretary of atate their dec-
larations as candidates for the Repub-
lican nomination for Mate representa-
tive from the KIghteenth representative
district North was a member of the
1 SB.

Belgian Rest. 5s
Belgian 1'retn 5s
Belgian 1 . 1945
Belgian 8s, 1941
Belgian 6s, 1925
Brazil 8s, 1941
British 5s, 1922 '

British 5s. 1927
British 6s, 1929
British rky. 4s
British Ref. 4s
Bordeaux 6a. 1934
Canadian 5s, 1927
Canadiaan Ss. 1928
Canadian 54s, 1929
Canadiaan 5s, 1931
Canadiaan 5 Ms. 1927 ....
Chinese S, 1951
Chilean 8s, 1941
Currency
Denmark 8s, 1945
Pan. Muni. 8s. 1945
French 4s. 1917
French 5s, 1920
French 5s. 1931
French "7 14 s. 1941
French 8. 1945
(ierman V. L. 5s ...... .
Berlin 4s

Kelso. Wash.. Jan. 2. The Inne-Rel- i I.nm
72
12

38

32
73
27
72

'74 "'
13

'40
9

37
25
7
5

82

ber company's map raakiac department haa rom

West Md.
White. Motors
Willys-Overlan- d . . ..

do pfd.
Wilson Parking . . . ,
Wisconsin Central , .
Woolworth
Worthincton Pump . .
W. A L. K.
White (HI

i v it cents a quart Sunday. District Attor-
ney Jeffrey announced that he stands ready toreceive any report which ,the city council maymake and to proaarnte so far as the factswarrant Small distributors declared that themilk war waa only to eetabhsh another

? ci,J'- - B'l'l" are fortoooVe tounder 18 cents by dairies which areParties to uie sdvsnced pnne agreement

pie iea lite nrt set of relief maps, fotennttha entire tract of timber purrhaaed by the 9
36anmpany laxt vr and daring the visit of R.

A. I .one. bead of the company, and other of.
6 6ncials last week authority was airen- to make

complete set of dnplieate mam. This work w 5 5
81 8t

I100U
keep tha mcp making department busy for set-if NEW INCORPORATIONS Total sales, stocks. 814.700 shares.

Total sales, bonds, 818,772,000.

Bid. Ask.
88 71
74 77

108U 107
105 U 106

95-- 4 95 U
103 104

88 U 88 U
88 88
84 854
69 71 U
65 67 U
82 82
95 H U
97 97 U
98 U 984.
97 U 97 T

96 96 U
44 44U

101 101
8 10

108 !4 108 .

106 107
r.O 51
72 74
63 64
94 94

100U 1004
3 !4 4.-- 4

34 44
4 U 5U
4 5 4
5 6 U
5U 7
5 6J4
6 7U
5 '.i 8

33 34
73 U 73 U
87 U 87
86 U 864

1094 109
17 19

4 5
17 19
97 14 97 U

114 114U
101 U 102
100 1 100U
100 100 U

98 K 98 H

I 14 14 13
eral months. A net of triplicate maps will also
be made later. These maps are the mast com-
plete that hare erer been made by a logging
mmpany. Erery ten-fo- contour n shown on STANDARD OIL STOCKS

aleat. Jan. 2. Artwla of inrnrpnratinn for
tha YVnaa's Ovie Improvement club of

were flll with tha state cnrpnrstioa New Issue of U. S.uie msps. wnirti sre also colored to show the
timber density. The engineering .details hare (Furnished by Orerbeck & Cooke Co.)Hamburg 4sdepartment here Wednesday by l.vdia A. ltlbert Bid. Ask.Hamburg 4Kineen so exact that Uie railway line and log-gi-

ore rations can be planned direct! r from th

Tfew EaUryriae at 'orth Bead
North Bend. Or.. Jan. 26 The city of"h..B'nd h" been favored In the last weekwith the opening of three new enterprises. Asteam laundry with the latest modern amprov"'nU V wncd last Monday by Measra. Petter-tT- n'"d Mercer. This establishment employspersons. A modern bakery shop a

by William Bchoeiderrf PonLod.
""iJ'r'.7. Milbur P modemmeat shop na the corner of Sher-man avenue and California street. These enter-prises are all needed to care for the toereaaincpopulation of the town.

h1 lire otiiere. Tha club is capitalised at licipsig 4"4s
lieipxig 5soffice. Certificates ComingflHnn.Ur arllrnw tilaj hm Wadnwday wero:

lmrtM4rta. rortlamt; 150.-nee; n4 ilrw. A. J. Krstcd ana Arthur U.
klrarm.

Munich 4s
Munich 5s
Frankfort 4
Italian 5. 1918kla "jr-m-r tawnbrr A Triorisnt mm

The local branch of the federal reserve bank
was advised this morning by the secretary of thetreasury of a new issue of certificates of indebt-ednce- s.

The notes are designated aa series

17
185
110

83
42

107
103
171
90
95

275
19
84

190

thru!. Kenla. riatara enrmtv: ItR.UO
khaw. twa K. Fewera and i;y K Wallace.

Jap 4a, 1931
Jap. Ih 4 Us. 1925
Jap 2d 4 Hs. 1925 . . . . .

Streetcars Hitftard
By Spokane Jitneys

Spokane. Wash.. Jan. 26 Washington
Water Power company hauled 4,500.000 M

raoHni Dtranila moananr. Pnrtluul: Snnn a-h- ;. xney wiu be dated February 1. 1922,
and mature March 15, 1925, and will bear 4per cent interest. Certificates of series A 1922.

waartre W, BvtU. John at. Joyce and J. P
Mamntark.

Anglo
Cheesebrougn
Cheesebrough, pfd.
Eureka
lialena, c.
Galena, old pfd
Galena, new pfd.
Illinois Pipe
Indiana Pipe. ex. dir. .

Northern Pipe
Ohio Oil
Peon. Mex
Southern Pipe
South Penn. Oil
8. O. CaL
S. O. Ind
S. O. Kansas
8. O. Kentucky
S. O. N. V
S. O. Ohio
S. O. Ohio, pfd.
8. O. N. J
S. O. Nebraska

17
180
106

80
40

105
100
167
88
93

270
17
82

185
93
84

555
450
360
385
114
173
165

Norwaay 8s, 1940
Rpasian 5 Us, 1921
Russian 5 Us, 1928
Russian 6 Ha. 1919 ......naMimm milt )i naon looraUT axao- -

elaUna). Wondbarw; K. J. foraytHe and (ire
aiMra. Swiss 5 Us." 1929

Hwiss 8s, 1940
San Paulo 8s

Noli Vshk-l- e laarsa, rortland; K II. Wtaton
ami ntltara. Freeman, Smith &

Camp Co.
Luwaawacxa SLsea. Poemjus

Pvnslt n nperate la ftrvsnn waa irantMl to

passengers in 1921 on its city cars than in
1020, according to monthly statements placed
on file at the city hall. Prior to June. 1921.
the streetcars were hsnling an average of 1.700.-00- 0

passengers monthly: now an average of lene
than 1.000.000 fares are being collected month-
ly. Iioaa in traffic is strongly reflected in Uie
lark nf earnings for 1921. Aftor depreciation

nietunng February 16. 1922. and Victory notca
wilt be accepted in payment on subscriptions to
tlit new notes.

The new certificates will have the usual taxexmption features. Subscriptions to the new
issue win be received by any of the banks in thecity.

The previons issue of three-ye- ar notes issued
11 June, 1921, carried an interest rate of 5per cent. This issue at 4 per cent shows thesubstantial drop in interest rates during the pest
six months.

The preceding issue of eerHficia 1.1.1,. r..

tha Jiia Vaaahan Oil rnrpnratloai nf Itrlaware,
R. 5 Us, 1922
K. 5 Us, 1929
K. 5U. 1937apltaHaMl a J ., K. Vaiiahaa o( I'orl- -

Moaey aad Exebaarer. T"- - Jan-- 26 (I. N. S.) Call
2S.ih,-,S-

?r
New Tork Btork Kichani.

at 4 per cent: high 6 per een"
RTtea wtreP4rueS,aa Ti"' """"

per cent The market forprime mercantile paper waa steady.
Call monev in London today was 8 per rent.Sterling exchange waa steady, with business iabanker.' bills st 14.22 for demand.

Will Maaafartare HyrloriU
PitUbnrg. Pa.. Jan. 26.

tiona of the Bethlehem jMbonJrTL
orae'wSrla4 tlr
mid to Hyclorit. istJErrL.iupiie mm too timesrrJiri7,me be

men are oraaniaiee ik. T

it I .
400
365
395
115

ifi'
Ismi la nain4 aa atlorney in rack -

Use our
Partial

Payment
Plan

A aortlfkaU filH by tha Oroann A Ocean SHORT TERM SECURITIESeiao of PortlaiNt aho an inrraaaa la and taxes hsre been allowed a net. loss of
12872.77 waa suffered, according to the figuresapi'aJlaatinai rrnaa JOOO to Satin A Furnumehd by Clark, Kendall a Co.on file, nith receipts and expenditure estimatedaaiwet. Or., Jan. 2. The Idaho Orasoa Inan

enearaat. with hea4unartn at Bniae. haa kern MARKETtor May, the report for that month being 6 months were sold on a S V. ... M, .... .XEW TOBK BOND
(Furnished by Orerbeck ASTantad pevnitaatna by StaU) Corporation ronmia- - Cooke Co.) rate and Uie twelve-mon-th certificates on a u. Jper cent rate.nwf Handlay la operate tn (trecon. The mm

pane la carautlaed at t2SA.nno. H. B. Cork

Am. Tel. A Tel 6s, October. 1922.
Am. Tel. A Tel. 6s, February. 1924..
Am. Tel. A Tel. 6s, August. 1923
Armour Cone. 7s, July. 1930
Anaconda Con. 6s, January. 1929....
Anaconda Cop. 7s, January. 1929....

nam wf Ontarta ta named aa attorney In fact for LIBERTY BOND SALES
(Reported by Overbeck A Cooke Co.)

tve eampany in Oreeoa.
rroraUneie fitina artirtea Tweday were:

Open.THo Mails Ferrr reaaesary aaanrUtlon, Riter- - High. IOW.

GOATS PAT COLLEGE COST
Oregron Agricultural College, Corval-li- ..

Jan. 28. How a band of SO goats
raised the money to put her through her
first term in college was explained by
Olive Hoffman of Bacona, a pretty co-

ed In home economics.

Inc.
Price.

100
101
110
102
101

99
95

100
100

98
101
102
103
104
100

86
87

101

9674hb rark rana. Marlon rwunty; Lain M. lAok 9674 9652Liberty,
Liberty,lerd, K. T. ( rnahaw, W. a. nmw and others.

Minaf Lamhe mmpany. Portland: fJ3.000

uov. ea, January, 1925
Beth. Steel 7s, July, 1922
Beth. Steel 7s. July, 1923
Canadian 5s. October. 1931
Cop. Kip Assoc. 8s, February, 1922..Cop Kip. Assoc. 8s, February. 1923..
Cop. Kxp. Assoc 8s. February, 1924..Cop. Esp. Assoc. 8s. February. 1 925 . .

Close.
9656
9720
B0

9746
9686
9756

3s1st 4s. . .
2d 4s. . .
1st 4s.2d 4s.3d 4 a.
4th 4s.

Atchison Gen. 4s
Bal. A Ohio Gold 4s
Betb. Steel Ref. 5a
Cent- - Pacific 1st 4s
St Paul Gen. 4 s
Chicago N. W. Gen 4s. . .
U A N. Unt 4s
New York Ry. 5s
Northern Pac. P. L 4s....
Union Pac. 1st 4s
IT. S. Steel 5s
Union Pac. 1st Ref. 4s
Southern Psc Conv. 5s. . .
Southern Pac Conv. 4s ..
Penna. Conv. 4 Us
Penna. 1st 4sChes. A Ohio Conv. 5s. .

Wf. H. aVtrtt. Im a. Mlaar and Matilda Wstaa

Bid. Ask. .

88 88
78 79
92 94
83 84
62 62
83 84
90 90
27 28
85 86
90 91

100 101
86 88
9 97
88 88
96 98
87 88
86 86

89

9768
9700

Liberty.
Liberty,
Liberty,
Liberty,
t.ibertjr.

97
9700
9758

9742
9682
9750 New Issue $400,000 Qnly Issue9756

9712
Vernon Araaf Nn. ASI, lkeriew. lake ronn

y; M : K. I.athsm. Itr I. llamiXon. 9712 9690 9694Cudaby Parking 7s. July. 1923J. r.. MH rml. II R Rradley and Charles Reed. . 10O22 10030 10022 10026ictoi
Victo

4 US3s
Xew York Moot aad Hides

Xew Yoek. Jan. 28. IL S. 8.1 Wool
Market strong Iftimetic fleece XX Ohio. L'Jfa
39c: domestic rallied scoured basis. 18 at 87c:

Japanese 1st Est. 4s, February, 192
Japanese 2d 4s, July, 1925 10026 101128 10024 100261 xMtrartlow awnrHMa to. Inc., Portland

lia.awo: Thoaaaa, Cbaanray V. Coon and Southwestern Bell TeL 7a. April. 1925.Jamas m rtnnlfan. 1931 108draciatie Texa scoured basis. 40 iff 7 5c; domestic Standard Oil of N. T. 7s, January,
Swift A Co. 7s. October. 1925. . .0Tr. Waah.. Jan. J. Articlsa of Inmr- itil

101 Ore. Short Lane 4s 89U. S. Rubber 7s. December. 1928
territory, staple scoured. B0 e 90c

Hide Market rtcady. Nsliie steers. 18c
branded steers, 15cmuon fll4 wtth J. tirant lllnkle. aarraUry of C. S. Rubber 7 Us, August, 1930 105atate. aw ineanay inrnMd ina lollowtnt:

Haemamew A Co.. Partland. tW : rutital etnrk SHORT TERM SECURITIES
Wednesday' Qnotationstetr ta mannfainnra and deal to boildinc and

derratms maienaai: J. I". Haaauaaan. Mathias
Mrerpool Cotton Market

Urerpnol. Jan. 28. (I. N. S. Spot ret
tnn quiet. Prices easier. Sales 5 OOO bales. Re

Furnished by Clark, Kendall A Co.iiia an at. j. Iiialey Price.

FOREIGN EXCHANGE BATES
Corrected daily by the foreign exchange de-

partment of the United States National bank.
notations below (except the pound sterling)

are quoted on the basis of 100 units foreign
currency.

' ' Adaata ramMany, Hoejahun: rant 111 stork ceipts 4O0O. including 10O American. knd
mid.. 10.40: mid.. 9.42. Futures were steady
at 12,45: American middling fair. 11.97: good

: eral eetata. parapnal property aad mer-amrt-

W. U Adama and KJtaaoeth IV Adama.four Vhertea eoearwny. Seattle; capital stork

Municipality of St. James
Adjoining Winnipeg Province of Manitoba

In the heart of the largest grain market in the world.

6 GOLD BONDS "Ei Sg ; .53
Legal O.lalo. K. fc. Leiag. Es,, Torwato. ( aa.sa DeawaslaaUaa. flat, ia, )Mt

Principal and semi-annu- al interest.payable in U. a Cold Coin in New Tork City, or at the offof Morris Brothers Corporation, rortland. Oregon. .

mto.. l".s- -: tun min., m.ui; nia, 9.72: low Opening nominal rates on bank transactions

What Engineers Say
The following is quoted from a re- -'

cent article in The Literary Digeat:
"Kminent engineers consider resiliency
of prime importance and infinite
value in the construction of roads
and pavements. The same principle
holds Rood with these as with shock-absorbi-

tires and rubber heels. Theinability of rigid, non-resili- pave-
ment to "iron themselves out' undermodem traffic, is the reason for thlageneral belief among engineers. Theresiliency i n Warretiite-Bituiithi- c
pavement ia what qualifies it to ab-
sorb the impact of heavy loads, andthat explains why this type wearslonger than others.

niow.ono: t.enra it. lull and II. T. Hall. ord., ?.4T; ord., 8.72.Awarteted lln.wera' Kirhanaw. 1m--.. Yakima
wmwm iji,ne; an buy and aril trait! J

T. R. Slaslwe aad Jaasea U.1I'v.iuiv, iraia. sag.

Am. Tel. A Tel. 6s. October. 1922
Am. TeL A TeL 6s, February. 1924..
Am. TeL A TeL 6s, August, 1 925 . . .
Armour Conv. 7s. July. 1930
Anaconda Cop. 6s, January, 1929
Anaconda Cop. 7a, January, 1929 .. . .
Belfian Gov. 6, January. 1 92.,
heth. Steel 7s, July, 1922
Beth. Steel 7s, July. 1923
Canadian 5s, April. 1926 uCanadian 5s, October. 1931
Cop. Exp. Assn. 8s. February. 1922..
Can. Exp. Assn. 8s, February, 1923...,
Cop. Exp. A&sa. 8s, February. 1924..
Cop Exp. Assn. 8s, Februsaarl923 . x.
Cudahy Pka. 7s. Julv. 1 93

iai.
Xew Tork Metal Market

Xew Tork, Jan. 28 It. N. 8.) Copper
dull. Spot. January, February and March 12 U

11.
Iad Dull. 8pot. Jsnusry and February,

47 a 480.

100
101
110
102
102

98
93

'00
100

97
97

IOI
102
102
104
100
87
86

101
109.
101
101
103

.Tfm Tork rotato Market
aa. 28. fl. Jf. a PPteUieafht awlk barrel ba --Market aoartilwa,Hay i25.7a; Bamndaa. $ 1 J.To,

Cable Par
transfers. value.

34.22 3 4 866
8.16 19.30

50 23.81
4.40 19.30

4.43 19.30

15.72 26.70

25.00 26.70

54.95
74.20
47.60

Spelter Quiet. Spot. January and February.

trait
checks.

London
Lbs. sterling. ..34.22

Paris Francs. . . 8.15
Berlin Marks. . . .50
Genoa Lire 4.39
Athens

Drachmas 4.42
Cbrtstiania

Kroner 1S.67
Stockholm

Kroner 24.95
Hongkong

Currency . . . . 84.25
Shanghai Taeta. 73.90Japan Tea. .. . 47.45

Canadian dollar discount

4 as ana.

Jap. list. Ext. 4 Us, February, 1925..Jap 2d 4 a. July, 1925
South. Bell Tel 7s. April, 1923
Standard Oil, N. T. 7s, January, 1931. .

Swift A Co. 7s, October, 1925
U. S. Rubber 7s, December. 1923.....C. S. Rubber 7s, Aagust, 1930

FINANCIAL STATEMENT
Asaeased valuation for taxation $1.557.1 7
General debt (thla ta the only issue) 400."uo
Population. eeUmated lS.Ooa

PRICE 94.45
and interest
to yield .AUTO SHOW VISITORS 6 ft.

BOSTON COPPER SHARES(Furnished bv Overber. Cook A Co.)
DM. ASK.) Rid.

8f lKeeaaw . 1ATTENTION 75

Toledo Will Hare lee Plant
Toledo, Or.. Jan, 26 Joseph Swearingen of

tha Toledo Creamery company annooaeea that
he has pnrchajed ice and ice cream making
machinery and wfil install same in the Toledo
Creamery at 0000. The plant purchased is iof

1 Kerr Lake
Lake Cop

TTieae bonds sre a general obligation of the municipality .all taxable property within the district, which compner. ss "rwa of aiaa ZZL?J --a.

anwnet Z7 lZC P. Railroad haa the tVl tZZsJt.

8
2
1
2

tv salle.

Aria. e. .
Adventure
Abmeek
Algomah.
Allooes
Arcadian
B. M. ..
BalakaTta,

50
63
20
81

2
13

66
2
82

8
Mich. ..

2 trau-kag-e. Its estimated population is ITlVia. 1 1 keWelT 152tasa. a. bCve tons daily capacity. Heretofore all ice and

A0t.
1
3
2
2
2
2

88
a
1

18

40
26

about S00 miles of
ODeration. 22 chartep InMohawk . 67

M. O f! 9 at Ice cream has baea shipped Into Toledo. "Canada w-- f .... i-- ,7Z i. J "" . J... Twa? eniT of ewTnlai aisd Industry.si ija v 1

F.W.Baltes
Company
Printers

.

We offer an expert
service

to meet your
individiial needs

"t T;
i; First and Oak Streets
L Bdy.7185

31163 . .
'

c. a a..c. a h..m. c...
6

res
27

18
11

288. IN. B. . . tDcreased prices, and business of all kinds waa good."
mmom targa aalea ta farm lands st13

S9
35
S3 36 Telebes ar Telefrapk Orders at Oar KraM2

SACRIFICE SALE OF

USlD DODGE CARS
COVEY MOTOR CAR CO.

21t t Wathinjton 2$-3-0 North Broadway
,' . . Broadway 6244

2
46

18 Nipissing

44 to. D. C.
8 IO. M. . .

11 Obeaw
.2 0. M...

8 . U. R. . : .
2U. 8. M.

78 )do pfA i
83 iVeatara80) t

43

On tenia!.
Coo. Bee.
Davit Daly
E. Batka.
F. M..,.
Hancock .
Helvetia
Indiana
L C
ii pfd. .

44
8

11
1

2
2

54
84
89

26 ! 26
38 39
26 26
22 22 Morris Brothers Corporation

Stocks, Bonds, Cotton. Grain, Etc.
316-31-7 Board of Trad BaOtfiaV;

CYerbeck&jCooke Co,

DIRECT PRIVATE WIRES
TO ALL raCHiNGES j

Meaahen ChJearo Beard of Trad
at Laran a Bryan '

Caleaaw iitlift

rartlaad. Ore a.Karris Balldlag
Braadway tlili ouspenaea py snrines between nil t-i- lt Stark atrwel

SaI DrfsaaU !bracket and a floor to increase its mo-
tion a new churn la claimed to produce
miner in recora uroe.


