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ALT LOUOR SALES

-

n of and moon-

will be one of the principal sub-

for dlscussion when the district

of Oregon meet in the court-

ursday and Friday for their
convention,

tally, on Baturday, while the

attorneys are still in Portland,

of state law enforcing offi-

will Bs called to plan for a state-

investigation of the HRigh cost of

iy sspecially in the matter of food.

o iBiton will also come up at this

' '-E Eaturday oconference has been
. by Attorney General 1. H Van
Winkle at the request of United States
Attorney Cenersl Daugherty.

The district attorneys will

k

meet In
Attorney Myers' yofflce at 10
; A'm. Thursday., A banguet will be held
r the Multnomah hotel Thursday night.
& M which the following will be guesis:
= Justices Burnett, Rand, Harris and Mo-
‘Court; Governor Oleott, Mayor BakKer,
- Altorney General Van Winkle and Mult-
L memah county ciromit judges.
. During the sessiona the insanity de-
L Iése now common, in murder trials will
' Be discussed by Dr. W. T. Williamson,
¥ Alenist, A law on the subject probabiy
Wil be drafted,
B “I'he divores evil will be argued and
" District Attorney Myers today sald he
N sxpected 1o frame a statute preventing
" Bmgruntled cuuples from golug to coun-
' tigs other than the ones in which they
ive in scarch of an easy way out of

. mtrimony.

. - WWHight,

R
¥ o,

. Ouy: T
tl':tmuu_

]

¥
-
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The following have sald they would

o altend : John L. Roote, St. Helens; Ed
l.a Grande; L. G, Lewelling,
W. 8§ Levens, Baker: C, C,
Klamath Falls; W. . Trill,
Willam O. Hale. University of
law school; R. Justiy Miller,
uhlversity school: Livy Stipp, Oregon
H. Goyne, Tillumook: J. N.

n, Dallas, and Willard H. Wirts,

. el
| Oregon

" EFO COMPLAINTN CHARGING

R NARCOTIC VIOLATION FILED

§  W'wo complaints churging violation of
Harripon parcotlc law were sworn

= this morwing by Assistant United

Bistes Altorney Flagel befors United
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STEEL SHARES IN
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Gulf Blates opened at T1,

T2.

pers were fractionally higher.

» mwewhat improved tonme. ;

After early heaviness, the list firmed up, with
sugars and some specialties leading the uptam.
Fieetrie storage battery made s new high on the
move at 142, up 6% net  Philadelphia advices
are that a special rommitter of directors has been
appointed Lo report on & plan of capital readjust-
ment of the Electric Storage Baltery company.
Steels became active at advancing prices and
Steel common at R8% was up a full point from
the opening Ginl! States Steel sold at T34,
np 4% net  The advanee in this group was in
r ta the Dow Jones story showing orders
' inquiries running np te ons or two

lots are more plentitful in the steel market

Crisis in Sugar
Industry Calls for
Government Aid

Washington, Jan, 24 — (0. P. ) —The gabinet
tofay Eave serions consideration to the crisis in
the sogar industry, it was learned at the White
jruse. Sugar experts have baen called into com-
valtation with government officiala in an effort

‘J.f—‘ s
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REACTIONARY TONE IN SECURITIES AT NEW

SONTY ATORNERS

YU

WALL STREET QUOTATIONS

Furnished by Overbeck & Cooke Co., Board of Trade Building

1!'. & C
v o e jUnlo, F

| High. | Low. | Bid

- —
200 Adams Expres .. ..

Line

700/AtL Gulf & W. L ../
3200 |Baldwin loco. ....

| do pifd

150 Balt. & Ohio .. ...
do pid. PR

SU0|

4300 Butte &

100 Burns Bros. ......
veeos|Uaddo Oil .. ... .0,
200{Cul, Packing

100/Cal, Pet
200|
KOO

4200|Cen.

1200 Cli. & N-W

100/Chgo, GL W. ...

100, do pfd....
T300|Chili Cop. .
800|Chino
T00|C,
1100
3400{Coro Coia
200

100°Colo, Southern .. ..
L00|Col. Gax & Elec. ..
2800|Columbia  Graph. ..

525

Leather ... .-
[terro de Pasco ...
3400|Chandler Motor ...
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:mo*san Beotia Bteel .
1300/N. Y. Air Brake ..
300N. Y, Central . ...
600|0kls. Prod. ref....
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4500Punta Allegre |
(Fan e
2700{Pacific OR ,..... |
1300/Pan Am., Pet. ..,
700, do *“B"..

00 Penna.
1700|Paople’s Gas
400|Pere Marquette .,.| 2
1100 Pure Ofl

200 Phillips Pete, .. .. d
1800 Pierce  Arrow
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4000|Replogle Steel . ...
18300 |Republic 1. & 8. ..
do pfd.
100 -z

500‘!10:!1 Dute
4oole-. Steel Spg
GO0Stand. ©il N, J...
1600|8sars Roebuc
200|8hattuck, Ariz. ... !
sinsojBtel T & oot ik e
6500 Sinclair | I
voooiNtand, Gil Ind. ...
200/ 8loss  Shef,
2900{8ou, Pacitic
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MILLI X
, Jam., 24.—Many jobbers, wholesalers
and wmanufacturers, declare that the

1SH
New York, Jan. 24.—There s
cdemand for sardines of both the M
fornia varieties, snd an increase in p
cast by some dealsrs. It is estimated
ttan 400,000 cases remain in the
Maine packers to care for the trade until the mew
pack gets under way April 13.

FURNITCRE

Sargia, Mich., Jan 24.—Manufacturers of
curtain rods and draperies are enlarging their
piants here and the Kisch Manufacturing Co., a
leader in that line, is building a new $100,000
niant. The Wilhelm Furn'lure company is erect-
ing a pew §75,000 unat.

' FRUIT

Ban Francisco, Jan. 24 —The dried (fruit
murket is firm. with prices trending upward for
chioioe stock. Prunes are strong al higher prices,

and the demand is good
AND LEATHER

HIDES
Chicago, Jan. 24.—The hide market s good
vo¢l leather is In demand. Higher prices for kip
and ealf skins are anticipated. Rip skins are
eclling up to 16 cents and light calfl at $1.30
per plece. Country hides are not plentiful and
cre strongly held
New York, Jan. 24.—In comparison with nor-
ranl, trading in hides here is almost at a stand
stall, yet prices are firm and Hkcly to remain so
yntil the sunply increases. Hides are accumulat-
ing in the River Plale marketa
AUTOMOBILES

Kalamazoo, Mich.,, Jan. 24.—The National
Mar Core Motors company has received two or-
ders iotalling $7,000,000, which will kesp the
mlant busy for several months

UVANDY

New Orleans, La.. Jan. 24.—One of the lesd-
ing candy manufacturers here has reduced prices
20 per cent on his most popular brands, bringing
thes¢ products to pre-war levels.

STEEL

Chicage, Jan. 24.—Members of the ity coun-
cei' who investigaied thie municipally-owned ecity
repalr shope, which eost $2.700,000, and which
nrw have heen closed, estimste Lthat repairs to

Chilesn 8s, 1941C ...

Currenncy .

Denmark Bs, 1943 .. ..
Dan, Muni, Bs, 19435 .
Freveh 45, 1917 ......

French 8a, 1920 ...

French On, 1931
Frencl T‘Ql. 1841
Prench Ha, 1845
tGerman W. L. 88 .. ...
Herlin s

Humburg 48 ....
Hemburg 4%s .....
Leipsig 4 %a

leipsib Bas

Italian Os,
Jap. 45, 1931
Jap, lst 4 W%,
Jap.

Russisn 5 %s, 1926 ...
Russan 6%, 1019 ....

RIDGEFIELD LUMBER MILLS
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- CASH DIVIDENDS

The Success of your investment is in

pro

portion to the returns it brings.

When dividend day arrives you want
dividends.

Northwestern Electric Co.

Wit
cent

Serny
R0

paid its

Twenty-Seventh Cash Dividend
on Preferred Stock
January First

h a business that has increased 121 per
in four ycars—

‘ing over 16,000 consumers! Supplying
of available load in Portland’s main

downtown district and over 60% of the load

1800|Con,. Gas

¢ity equipment done there cost nearly three times
.« {Uons,  (higurs i \ ‘ -

what the work could have been done for inm pri-
vately owned establishmenta, J

Ntaburg, Pa., Jan. 2t —Industrial  condi
tins in the Allegheny valley are nearer normal
then at any time since 1920. The Alleghens

«SOUND&EBONDS

Issued Under the Seal of Oregon

in outlying district
lines reach,

t d-rhir..dm;-ﬂ “ pr:c?‘!mhul h)u:t':?;’m“t::

Paten Commissioner Fraser. Ole Smith, | the Unit tALrs  an o Wi e

plias Walter Smith, was charged with ‘l::’“’“"" ;"'h":‘:’ i both ‘osintries ‘from. &

o having 17 packages of morphine | J. was learnad that General Crowder,
ofdcalne in hin possension when the “mmh:if ""'-ﬂ; "“lbl‘l-l"!‘ “;:":'::1‘-‘

v : . ton ore Proskien ardi
arvested him at Park and Glisan appeal for prompt action.  Awurances have been )l 1oonic. R 1,
5 Mresls Bunday evening on a charge of | ;ierived by the administration that the Cuban 200 do A"
f o Y. Willlam F. Heckenberg was | government will cooperate with the United States o.-f::::lc dqh;' o 3
y . . cm & joint program. 3 |{Cracible , . ...

. rtharged t.llh having two packages of Although the exact policy has not been fized. 200) do pfd

'y “ coticepled in hin shirt collar He | it will involve & limitation of Cuba sugar exporia BLOOIuba Cane. .. ..., .

f.. I'h arrested by police detectives at |

Bocond and Salmon streets in company

tr the United States prabably under an export Ta00
lioense system arpdbed by Cuba The question of | 4200|C'uban Amn. Sogar.| -
. with Jose Lautcrelle, as an alloged va-
o o I

sdigsiing the Amerean tariff 1o meet the sit 700wl & Huds..n..

ustion from this end B still under consideration. K00 Dome Mimes. . . ..
FTONGMAN ON TRIAL FOR

" RECOND TIME FOR MURDER

- — 1001wl & lLack
. Teoy Chong, charged with the murder

3 = 7000|Devison Chem
Reductlon IS Shown 2000 Endicott Johnson. . .| ®0 4
of Wong tUee, went on trial Monday In Reserve Notes
L afternoon before a Jury in Clreult Judge i

100 Ere LR
Siapleton’s court. The jury disagreed A“";“' reduction of $65.100.000 of fed

r the first trial. pral reserve moles in clrculstion  in conjune-
Menry K. Motinn, former clireuil | uan with s deeline of  $65.500,000 in :.:;
Judge, will be special romecutor and | holdings of discounted snd purchased bills =
eourt (ollowers Int:;‘ for I]r‘ ; > loli;: an increase of SR O0O0D 000 in total dfhlobll.‘, Are
Bt g indieated in Ui federsl reserve boamd's weekly
Mlen when he and John Collier, for the | papk statement, tmued at the close of business
elash in final arguments [dep.

January 18, 1922 Gold reserves show a gain
Distriet Attorney Mowry s direct. | for the week of $3.100,000, while other reserve
the prosecution for the slale.

aah, vomposed largely of silver e;;ufa}.;uanand
United Kiates notes, fucressed by 100,000,
Chong s alleged to be a Buey
Eunman.

COMMENCE OPERATION

i Wash , J =24. th plants
nn?d:f' Jl"‘m-.uu St Im!l :nagu)' and
idzefield Lamber company on La river re
Iimrd operations Monday with full erewn after

where Northwestern
Y 200| do pfd.. a8
1300 Contl, 51
e o oo |Citien Swe. il e sinisliteeny] 19
who| 14400{Comn Prod 101 PH W 100 %
the sitoa-| . | do pfd....... R B R
an argrnt 1000, Conden Ol 3445

R el

(4

- e o]
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c...Swift & Co
100 Tenn. Cop,
4000 Texas Oil
3500 Texas Pac,
200{Tex. Parific ¢, :
B00|Tob. Products ....
2300|Tran, Contl. Oil. ..
400|U'nion Ol Del. .. .|
H00,Union  Pac. 1 s

dFrFEsreis

& Chem| 10
34 % 15

1 e =D P IRNID

Northwestern Electric Company’s
First Preferred Shares

at

96

are an ideal investment earning

7.30%

on your investment
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300|{United Alloy ..
cen- - \United 1vrug . ....
200i1'nited Food Prod.
700 United Fruit .....'1
1l'n1lﬂ‘1 Rds. of N. J.|.
100{Union B. & P....
.'-H:lu\l'm. Hetail Stores.
L000{U, R, Ind,
00U, S, Hub
100| ‘do pfd. ...
300jU. 8. Smelting
13000|U, B. Bteal ..
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HHESE ARE BONDS prepared under Oregon

statutes to develop Oregoa, to insure capital and
protect the investor.

Slide Irrigation District 6s

(Malheur County, Ore.)

To Yield 61/2% Any Maturity

General Obligation Municipal Bonds

Federal Income Tax Exempt

STATE APPROVED. The State Irrigation Commission has
inspected this District and approved this Bond issue,

STATE CERTIFICATION. The Secretary of State has in-
dorsed each bond, legalizing them as state approved

investments for Savings Banks, Insurance Companies and
Trust Funds.

STATE INVESTMENT AND MORAL RESPONSIBILITY. The
State has contracted to advance interest on these bonds for
214 years pending full development of the district under
irrigation and may, under the law, advance interest for 5
years. This will make the State investment in this district
equal to 155 or 309 of the entire bond issue. Having
approved these bonds as legal investments, the State has
assumed moral as well as financial responsibility.

Our Personal Investigation and the Reports of Our Engineer-

ing and Legal Experts confirm the Report of thy State Commis-

sion and we recommend these Bonds . as, in our opinion,
sound mvestments.

Few of These Bonds Remain Unsold

G. E. MILLER & COMPANY

FPortand—Seattle
Second Floor, Northwestern Bank Building,

5800 Famons Players ...
.. |Fel, Min. & Smelt
100{Fisk Tire
iteaston Wma
100 *Gen. (Cigars
d00jtien,  Flee
100 en. Motor
A00ilen Alden
L7040 | Lien, Aaphalt
GO0 Goodrich
- |{roodyear
,lﬂrmbs .
400/tGirest Nor. Ore.. ..
1500 Great Nor. pfd....
(Greene Cananea ...
28400/Gull 8. Steel, |
400 Hask Barker ..
A00 Houston Oal - , |
1200 Hupp Motor
100 s, Cene,
non Inapiratdon ., ., ...
100!Int. Agr. Corp., ¢..
v | do pfd .......
2400 Interboro ... ,.,..
1100( do pfd.
200|Interstate Calluhan .
T00|Int. Harv. .
|. do pfd.
00'Int. Merc.
4700{ do pid

. el el S ==
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DRANDERRNS

=00|Vu Chem, .
TRTE O TRSE R i
11400|Van, Steel

IVienndou

S00|Wabash
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Sound Well Secured Conservative

Government deposits show an increase for the
woek of 802400000, Members® rmeaerve de-
pokita show & practielly coresponding  reduc-
tion of §61,700,000, while other deposits, eom-
posed largely of non-members’ clearing acconnts
and cashiers’ checks, show a gain of $7,300,000

L ————————

e L

P R FEEdd
FREE EEPS

SO0 West'ghae E,
West Md ......
100/ White Moto Vhee
500| Willys-Overland
100{Wilson Tacking ...
'Wisconsin Cent. ...

MAIL COUPON TODAY:

- o - e Y- e e o= w
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B HARTY SUKES TO RECOVER
ON PURCRASE OF OLD AUTO
- Harty, legless man who sells pa-
‘[ at Broadway and Washington
\ e flled sult In circuit court Mon-
1 afternoon agalnat the Apperson
" Car company for $1330, charging
the company sold him an old and
: wraeked car. telling hitm R was new
The purchase price was 31816 and he
0 elalma the car was not worth more

e o

-]
AEASZVALITHOETRO=WODL

J. G. Tavares, Stock Sales Mgr.,
Northwestern Electric Company,
Tenth and Washington Streets,
Portland.
Please send me free information -

1. “Investment vs. Saving”
2. “Hydro-Electric Dividends”
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SFW YORK. BOND MARKET 34
(Pumnished by Overbeck & Cooke Co.) 2y
Rid. Ank. =
Atchwson fien. 48 ...
Ral & Ohio Cold 4s.
Beth. Hteel Hof. Ba. .
ent. Pacific 1t 48, .. 000
s, Paul Gen, 4 '%s
Mhicagn X. W. Gen.
I. & N Uni. 48
Now York Ry Bs. ..
—— Northern Fas. I | 9 e i
POPULAR RESTAURANT FILES Do Pac " dat” dv... 0000
t PETITION IN BANKRUPTCY | {yion Pac 15t Rel.
. The Popular, a restaurant at 125 First | Southern Pae. Conv
filed u pelition In the federal :‘;muwn:_ml‘:p Conrv.
b y court this morning Aasking | penna. 1t
it be relleved from payment of $13.- | Ches, & Ohio Conv. !
© AWS1 Mabllitiea.  The petitioners are ?;ﬁaﬁhsmu::-ms:'
E 'S Ivar Akerstrom, Jobn Erickson and Os- | 4n ™
- Thim. The assets are $1020.87. The |Am. Cotton Oil 65 1924
. creditors are Ashley & Rume- | Am. Tobacco Ta 1822
hankers, and the State Bank of | {0 " " Tas0
g Portland, e (‘“d‘h;'h‘;‘di',,:lg\'lgga;}
by —————— Gen, Klee. . Bs 1932....
. . 3 Ts 1925
i BTILL BRINGN §i00 FINE Goodrich Ts 1923
© Sam Galluccl, 183 Meade street, was | por roait Mipr. -
= fied 3500 by Distriet Judge Bell Mon- | Sears Roebuck Ts
S @AY for having a still and 75 gallons of | Sun O Cal _Te 2831
in his house when depuly rv:t"mbm-c. s 1925
falded It. Milinl Yapulind, who
A ine but no aMll at 557 Froat
. ptreet, waa fined $175

pRotniciey fa o
BORTON ('OPP!’,B‘ 8SH J:.Hrlfﬂ)
0.
=L (B by Ok & Gk,
13880 DAMAGES ASKED AriaCom. O
-# Minnle . Dawson filed wuit in circuit :dnntm 2?
eourt Monday asking 315,360 damages -
L feam W. T. Wright, who was driver of
ir that knocked the plaintiff and her
y Into a telephone pole at Broadway
4 Willlams avenue, January 1.
e

L)

_ sé: 800{White Ofl ... .ens
e 100 % | ~Total mles of siock for the T,
14 shares with bond sales golng to $13,654,000.
6% | - *Ex div. 1% per cent

Russian Soviet P;nk -
STOCK,

Is Formed; Transfer
Facilities!Afforded TOPICS _ ¢

The Russian Socialist federal soviet repu tion in freight mtes om coal before Aprii 1,
has formed a government bank m:‘g :tup-imb‘g when a coal pear ends

2,000.000,000,000 rubles, sccording to informa-
ton received by the foreign department of tha

Btate bank of Portland Transfer of AN
mow be made through the Russian mmﬂ af

the principal citles in that eountry.

Payment orders will call for United Sta
dollars or for Gesman marke which will
transmitted to Moscow where payment in soviet
rubles , will be made within two days and in
Pelrograd within seven days after receipt, and
im other places a little Iater according to the
distance, arcording to the information received
by the bank.
The exchange of the dollars or German marks
into the soviet rubles will be made by the Rus-
sian State bank at Moscow, at the official buy-
ing rate of the day. Orders which do not
reach destination for want of the exact address
of becatse benefliciary eannot be located, will
be returned in the original currency lesa postage
charges, The official rates approved by the
Russian commissioner of [inances on Septambe
268, which unntil further notice will be taken b

Marine .

Fe g

”

(J.)

We feel that we can do nothing better for
our clients at this time than to remind them
that bond yields will go lower—NOT higher

IN

Gross earnings of federal reserve bank de-
chned from $5.000,000 a month in 1920 to
$1,000,000 estimated for Jannary.

Poland gives several Amearican firms $10,000,.
000 contract for farm equipment o be paid
for in six years 8§ % Polish treasury notes

Twenty indusicials off .24.
Twenty raily 75.50, off .18,

Cnited Fruit for 1921 is expectad to show
about $17 a share on imcreased capitalization
after all eharges and taxes and the company
has something like $20,600,000 in cash and
government securitiss .

Mother Lode Coal! has rerald to the Kenne-
coti Copper, company the loan of 31,000,000
made in 1918 for the development of its prop-
erties. The former now has mno indebtedness
but current hills

—and the only assurance dlﬂ%&?d“

t h futare years in to
BONDS NOW before prices advance.
THESE INCOME TAX EXEMPT MUNICIPAL

BOND
e 4155 S ARE RECOMMENDED WITHOUT RESERVE

— Yields to 5Z9;
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the intermationsl accounts section a3 & basis
for exchange operation with foreign curremcy and
coin is as foliows:

-

wiaid

Gas and Electric declared rmegular
quarterly dividend of 1.50 on firt preferred
and original preferred stocks, both payable
rusary 15; stock Jamuary 31.

SHORT TERM SECURITIES
Furnished by Clark, Kendall & Co,

We offer our participation—

$300,000

Lane County Oregon
59% ROAD BONDS

Dated May 1, 1921
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JORMN W, COOPER DIES

n, Mass,, Jan. 24.—(U, P,)—John

. Cowper, one of the little group that
the American Federation of

. died here today.

KD BANK OFFICIAL
ERESTED IN NAMPA BANK

Maho, Jan 24.—C. C. Colt, viee
of the Pirst National

B a3 OBdE-T

Pl e
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Due Yield
Eastland Co., Texas, 514s. .. .19826.50 5.789,
Port of Kalama, Wash. 6s__.1931.34.35 5.759%
Morrow County, Ore., 514s 1929
City of Portland 6s..........19831
Union County, Ore., 514s. .. . 1928.35
Walla Walla, Wash., Water 6s.1933
Wallowa, Ore., 5%4s_ .. .- -1932.34

German

& F

e
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FOREIGN EXCHANGE RATES

Corrected dafly by the (oreign exchange de-
partment of the United States National bank,

Quotations below (sxcept the pound sterling)
are quoted on the basis of 100 units foreign cur-

rency.
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nominal rates on bank
Draft Cabis
Checks Transfers
London—
Thba sterling § 4.21% § 4.22
Paris—Francs 8.08 82;
438
4.43
20.07
15.7T0

25.00

(S
gOUO
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2EFiE
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Par
Value
$,4.868
19.30
23 81
19.30
18.30
26.70
26.70

268.70

Lo

C

LUMBERMENS
Prvsz@marr -BANK

Broadway and Oak

.

.3“'“.-‘3
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St A 1D 20 e mi 1S = 0

Due May 1, 183145
STATEMENT
Assessed valuation 1920....$34,873,272.97
Total bonded debt, including
Population 1920 census 36,116
Lane county ranks fourth in wealth among Oregon
counties. 1t has the largest stand of merchantable timber
in the state and ranks second to Multnomah in railroad
mileage.
These bonds are a direct general obligation of the
county, issued for the purpose of building a permanent sys-
tem of roads.

Free from all Federal Income Tax
Legal for savings banks in Oregon, Washingion, and
California,

Applicable as security for Postal Savings Deposits,

Price to Yield 4% to 5%

423%5
4.40
20.02
15.83
. 2495

ETANDARD OIL STOCKS
Fumished by Overbeck & U?I?d‘i. Co.
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PACIFIC COAST BANK STATEMENT

3 AARARARARAAARARARARA AA RARARARARARARARARAAA

Farmers Take Over Creamery Plaat

Worth Bend, Or., Jan 24.—About 200 712,035 857,550
dsirymen of Coos county

.-w

Pacific States ‘
o, Suind Lamber Cagptny

These bonds are secured by an absolute first mortgage on timber

and property appraised at a value of over $24.500.000. This
issue is ONLY $7.300.000.

Price: 100 and Interest, to Yield
Etsﬁ%.to 849

INVESTMENT SONDS

furm-
lmost

3 2,704.749.00

oo o $20,900,000.00
Besttis Banka -

New Lumber Company
Montesano, Wash,, Jan. 24.-—Articles of in-
corpomtion were filed with the county lﬂﬁ:‘r

today the P
v, White are the
stock

Aberdesn. T. P. and H. E
organisers of the company, which bas & capital

BUSINESS SUNSHINE

Wash., Jan 24—Mills in

$100,

‘| Stocks, Bonds, Cottom, Graim, Eic.
316-317 Board of Trade Building

Overbeck&CookeCo.




