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recently reelected 6L the mecting of the stock-

re $2000 1931@10L42
Sardy: w:'mm — Pean. Rd. Equip. s o yield
Gresham, vice : b :

cashjer: C. 0. Duke, awistant $3008 1333410113

2000 1 10084
International Paper First
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fSmeh, Ov. L 18ix- Gin ShEne Wallowa, Ore., Gen. Ob. Imp.
s 1o yield €00
1234 100
1000 1%24@ 100
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= §S00 19256190
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acy Adds New Fixtures will s vield €505 )

i‘l:. 18 —The Red Cross | vice $2433 121G ¥ 0
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Standard Gas & Kectric Co

T%'s to yield T50%
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L Lows, Jan 15— Wholesalers here ard o
60 lgnering the Fiitibmny bem . |the opinion that retailers in the
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: their obligations.  Deeided duliness prevails just
o bremed . Uhirage prioes

1.40 & huodred pounde, Chieago, W st present, however, due to seasonal causes. k|

hﬂ‘ @ e Plitaburg base, :Lm -:t-;-l.lr‘;l; e 3 12‘1‘(1:!05111& S
1.2 Pittuburg, or below the low . troit, Jan. ~—Announcrment enry - senl
dmu. or only wiahtly below the record low | Ford would sssist thé Lelands in purchasing ”:gg;gn; }‘m Stores. |1
bars of 93 Pitbburg, made m a single | the amsls of the Lineoin Motor company Febru- 400Am W, P pid...: 9 2 “!!Dlll;mi oL
LrRRsactir ary 4 has shot the Lincoln stock ap o 36 a $00/Am. Zine ! 1 5900/ MIaTe Sia i
Call momey waa &% per cent throughout the | share and over. Ford is said to intend turning i 50 L 4 BSO0MM e 128 .
———don out the Lineoln ecar in quantities to sell at = ; "llO'M“‘e.w‘
— low price and that his plans contemplate 200! : | ; = . K. & T.

New Yorh Jan 18 — (. P.)—The genermil | making some reimburement to origimm] stoek- oo, do pid . S | ax de pfd -
Pt hadd o4 Nrm ogening m Lhe New York stoek | holders

800 Atlantic Comst 1.me. & ¢ | . - (Monl.  Power ...

among the early NON-FERROUS METALS 29700 Atl, Gall & W. | Jesel 2 8500 Monl, Ward
Han Francisco, Jan. 18— There are distinet "IBOO{BA!.‘!Q B EOO0 s e - : . s i
indications of a revival in the mining industry. | = ' | |

Many goid aud silver properties are re-opening | * 2. -f 0 Pdoaeeen.] . ‘1,3313 St;‘ P. & 38.M .|
aroundd Toesday's high and incressed production ix probable. ! . : 200iNor. Amn.
Ameng  the industrial, Q MEAT PRODUCTS do pfd do0iNat Biscuir
spain  furnkbed the firew opeging 1300 Mouston, Tezss, Jan, 18 —Trade has been V00 Nat. Enamel
shares A 02%, wp 2% net and s new high on | brisk with the packing houses of the Southwest. 1000|Nat I.eui{
the move. Suadebsker alwe got inte new high | especially the independent :un"g’niu in Fort Igﬂg.\\_enm Con
groupd for the mouth at B0 %, wp %. Bugan|Worth, Dallas and Houston has been 2 i 8 1100 ’3;" Haven .
wees frectionally higher, There siill was a lot | reflection fo the strike employes of the large | 3300|Butie & Sup 500 Norfolk & W
ol on Cracible. whieh made an early | packing companies in Fort Worth and Oklahoma | 1200/Burns Bros. . 3300\Nor Pac.........|
Jow glose to B8 X City 200|Caddo 04U 400 Nova Scotia Steel. .
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Amn. Tobacco s, 18232
Amsconda 7s, 1929 .
Anglo-Amn. Oil 7%s 1023, ..
Armour Ts, 1830

Cuda Pack. 7a, 1923

Gen, "Eec. Deb. Bs,

| (roodrich Ts, 1923

Kennecou Cop, T4, 1930

Pac. Gas & Elee. Ts, 1925, ...
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2 100|N. Y. Air Brake... ast. Elec. 7s. 192
150,000 shares, or & dally mate of 1,300,000 Minrespolis, Jan. 15 —The railroads running | 1900 Calaif. Pel

1100(N. ¥. Central .....
Stadebaks throug ¥ s | Into the Twin Cities report s decided incresse 100/ do pfd | 100/0kla. Prod. ref....
::;: ’ l"“':.':' .m':hm ”.:h:n',:,;,mhh:: in shipments of farm products due to the redue- ﬁggm(m&nnl;um e 200/0ntario Silver
(8l Chandier sold above 61 and Gulf Btave |Uow in freight mies = o -203;;-.::0 % e
".' :;,:th;l'm‘:m-.“h:m price I8 UP OVCF |  etroit, Jan. 18.—The boet sugar manafaetur- | 30500|Chandler Motor . ..
-& faot tha! othew independent sieels hawe |'D€ season in Northern Ohio and Michigan bas | IIWIC. & N. W
falied to move with Gulf Histes would seem to 3..-4. Production -ll; only !nbanr. 80 p::n:u:.l} .
ipdicaie there s & special resson for bie advance u""“'l "I'l é"':“‘ o ..'n:"“" '“?:'.::‘c‘d t
in the latter Bisee axpirathon of the voling feld about ma’;fgooo M;rw 300|Chito
trwet, & lew weslks ago, somtrol of this stoek Hes |T'° O HOER 530010
in the open markat, Ch Jan. 18.—The average net profit of | 3700
The il was ohligated o sheord a great dea) dos e I this pection T 1030 ms 12| 3308
of profit gaking apd this esonsed reoemsdons of & Y A 1 bere decla hat . =
polnt or more in the speculative leaders, er cent net mles and deslers here declare the TU0|C.
Sumdobakar sold down from B0 o BA Y% m'? G0 mot wpect to Beat this average much ir 2400/Colo. F. & 1
Gulf Btates Steel from 85 to 82 . i it 100 Colo, Soathern .. ..
Rallway stesls sold down o 1% poimas and e ) 1.no:=}u Gas & Elec. ..
tubber shares an average of a point.  Tails | PACIFIC COAST BANK STATEMENT 1500|t'olumbia Graph . ..
h up better than the industris and the oils R
Steal rommon was laken in b ward the
thigd houwr, with «..~ s.ove Ade
, the stock Lopred 1he Dwoember | Clearings
Bigh of 85. The high in 1971 sus Ridy, The | Ralances Monday. . ,
. man in this stock belped Mepublie Lackawaons | Clearings Tuesday . .
wod Hothlehem, bur there sevmed to be plonts | Ralances Tuesday. 100| do pfd.
of Cracihle for sale on all rallles  While steel | (learings Wedneaday |

. . 4500|Conden. Odl ..
have fallvn off «Hghtly, weekly tade | Hilanoes Wednesday 851,627 1300/C. R L & P.
peviews eall attention 1o expectations of much

. 500, do A pfd
Nigher operstions in the nert few wmonths, Soattle Banks do B I];fi

e, Clrarings  Wednesday 15200 Cruckble
" . Nalances Wednesday ...........
Ask High Tariff Tocoma Wanks
Wedneslay transactions
- San Francisco Banks 1600/
On Porel n WOO].S Mewrings Wednerday .. . ..%$23.300,000 200 | Del
g Oak ks 1100, Dome Mines
" ...8 2,107,800 100iDel. & Lack. ...
s ) L Banks 12500 Davison Chem.
Bobes, Idaho, Jan 1K —Rssolotions passed by | ("learings Wednesday $17.244.000 ¢
he ldabo Woul Growem’ assoclation al Lhe
y session of their comnvention recommend

o L o ‘.I. R
8 St i oo = sziaes | Bonus Bonds Are st Pl

1500|St. . & 8. F.....
graripg fees ln the Mtl-."d lu-r..‘;l suggest |_. i . % . ) 5000|Stromberg Carb. ..
redprtion (n wages of railroad employes o w S 1d t Pr 1 Ty 00 5tu
low reduction in freight rales, sk the farmers 0 a. emlum 500! Fisk Tire . . . " | 198 | =22 |Swift & Co

tonk men be aliowed by federa] banks en-

L onras: 4 11
» 300|Gaston Wms. | .. ; f i Ten. Cop. & Chem.
%:t-ﬂ'lktn on loans : . -]“""‘- Cigars 2 ar Tezas Oil

fallowing flicers were elected Hugh New York, Jan. 18 —Quick resale of the staie 1700/Gen. Elee, . ......{143 ’4;142 Texas ,P-c..

Baroat of Bowe, presidont; Ben Darrah, 800-| of Oregon's bonus bonds has been »  here. :Tﬂo{t:m. Motor .......0 ® 8% Tex. Pac. C,

Mhone, vios president; John Ridenbaugh, Boise, | Btacy & Brann bid 100.179 for the $10,000.- (ilen Alden PRI P " € Vo I {Tob, Produets ....
mereiary and Ureasurer 000 fassue of 4% per cent. RETLY 58%| 59 Tran. Contl Oil. ..
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FOREIGN GOVERNMESNT BONDS
!Furni-hed by Overbeck &Cooke Co.
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Belgian rest. Se........ PR
do prem. o8,
do Tls 19435
do Hs 1941...
do 6s 1925...

Brusil 8s 1941..

British s 1822...., .
do B8 1827...... ceena

1500|{(mtario &W.....
1800 (Mix Stesl ........|
800\Pacific Dev. ......|
600 Pac. Gas & Elee ..
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1600 Penn, P 5
2700|Peoples Gas ......
00| Pers Marguette ...,

T00/Pure Oil ....

00| Plullips Pete. .

11800/ Fierce Arrow . ...
1000[Cierce Oil ........|
600Pitta Com) ........

100 Pt & W, Va....
vev..l do pfd. ...

800 |I"res=ed Stieel
4700{Pullman .....
1400 | Ray Cona ..

T100| Reading

200 Remington
2o Replogle Steel .. ..
440U Hepublic L & B...|

2000 do pfd. ........|

200 Rep, Motors
1800 Royal Dmteh OdL ...
2500 Ry. Bteel Byprings.10

100 Standard O N. J..|181
4200|8cars- Roebuck ....

uck, Aria
& T ....
4300 Sinclair .. ..

1500 Riows-Shefl. .
£100/Son. Pacifie
1100,8on. Railway
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It is the policy of the Lumbermens Trust
Company Bank to insist that every customer
receives prompt and courteous treatment.
It is the consistent application of that pol-
icy that is responsible for the steady growth

of all departments of this institution.
¢

-
e Lod
SPpaAunIO OoODP
EAGA e 0 D LN 00 S MO0 D e e WO

. .+. Uities svc¢ Bankers.
4600|Corn  Prod.

oS
P o T
=IO NN D

uw:—-iﬂa_ﬂ"
- IE TR LRk

WD @D O
-
FE FErrEE

=1pd e L3=1 00
SRN-lne

wWEha =3
& oEEE Feea

F s

[ - -0 Lt il
-

ERS Ll

Fed s

b o

dFE FF
2@ =~

= PARTNERS
INQUIRE AT

LUMBERMENS PorTLAND G
Prwsr@oarr-BANK 6 Coxe Gonpany

BROADWAY AT OAK

» -
O et et b O A= 000 00 D

WEWRERN—oUN=-IRo 10

» FENEF

Savings Commercial T rust

12t
=

L L L
BOHPOSUN =D

- -

P
FFEFRFIFS

Jap 1<t 44%s 1025, ..
2d 4% 1928....

-

-
DB R T

FEFEERE PE G
Ere  FEEF

F& f-?‘*#

DRI ABDRIOD=IEN

Do

ORE R RRERREEE FERe # R R RE O FEES T OF
&
&

DAl DD D e ot~ TGO DR

b .
0D 0D v et 0 12 1D e el D00 e 15 D A D0

R = BODS e ADATO P WS-

ﬁt{'ﬁr*‘{f

"]
-

BORTON COFPPER SHARES
(Faruished by Overbeck & Cooke Co.)
Bid Ak v Bid.
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Portiasd Gas & Coke Ca.
It’s not for the e Dt o i ot
e iTlustrated booklet snd tel]

little fellow e Do 1 become & pariner tn. reur

only. Banks, insurance companies and rich
men buy huge sums of bonds every year on
the Partial Payment Plan. Why not you’

O WD e
il FEE

[
&

SuzA
et iy GO

(~]

:

FE R

Y Then,and Fow?eriesr

P
e

Bk ol T Rt

200| do pfd.
1500/Utah Copper

Portland’s FIRST Telegram s

P
o
300! Western Pac,
do pfd.
300'Western Union. ...
lﬂﬂniWﬁlh’f E. & M.
2500 White Motors, . ... ! 4
1 700/ Willys-Overiand
1300| do pfd convaa] 3O
200 Wilton Packing.. ..
|Wiseonsin
400 Woolworth . .. ... /141
500(Worthington Pump.| 40
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Freeman, Smith & Camp Co.
Do It Now Lumbermens Bhig., Portland.

Please send me details of your
Ask for Partial Payment Plan.
Details

— s ®f Our
.lls !l‘:eh( President P P P

oy — ‘m‘ lm mh - - -
Loan & Trust mﬂ'j .:
th:ﬂ vice president of
Cologado Bprings. "
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Total salen stocks, 874,800,
Bonds, $17,055,000,

P = P
FOREIGN FEXCHANGE RATES

Corrected daily by the foreign exchange de-
partment of ﬂmthﬂt:[d mugmmm ] ~
Quotations below (except the pound

are quoted on the dasis of 100 mn?hgm L

currency:

Opening Wﬁ on beak tramsactioss: $10,000,000

F=

Cable
ks, Transfers, Vahue.
g ;ﬁ'ﬁ $ 4868

&R ate of Oregon

2005

e - VETERANS STATE AID

24.88

70 '::.:: | | 41/2%

PORTLAND took a mighty step forward on that long-ago
day in 1864 when telegraphic communication was estab-
lished with the world.
For many weary months men of fortitude, imbued with that Taals 75.00 73.30 .
indomitable spirit which builds empires, had labored long and Sohaliis Tty Sovpund ' o ol GOId Bonds
hard stretching a slender strand of wire from San Francisco, Ry e SEcURIRS Dated Feb. 1, 1922. Due April 1, 1931, to Oct. 1, 1950, -
the metropolis, to Portland, the then frontier settlement, : b L G e g 4 DENOMINATION $1000 ’ ’ ’ g
Over mountains, across canyons and streams, through seem- : Acals Gop, 0a Javmery ISRB. .- TI $
ingly-impenetrable forests they fought their way and : g ol L e (P il Principal and Semi-Annaal Interest (April and Oct. 1st) pay-
triumphed. i | fﬁ"‘f""‘gﬁ'-z&i{;‘“ﬁé;?f;; s able at Fiscal Agency, State of Oregon, in New York City.-

leted, the final testing doe, a - e, O, T8 Bo, et
gtn,l::iu&&.;" mm thg','ﬂtlt‘:e first mdor?p}o. 1= ! o, Oetoi These bonds are issued under authority of Article XI-C of constitution of Oregon and

It I not wirpeising that thia plonser fatitation, St in o e et ok s sspporiad by s ok e o el o e B
: 2 s LSS Saa¥ . e 8, : ate 3 ted by an valorem on able p y in the State. .

m T;;tl su%nazgp%cﬂﬁl:r?ﬁmrmm have the m;gnt = Sap First Bxt- 4 s, Fewraars, 1925 " : Constitutionality and validity of issue approved by Supreme Court of State of Oregon 3

tionyof ngs ir the first tele- . : __ thwestern -llell Tel 7s, April, 1923 December 13, 1921. | The 1 e

~graphic message into Portland. - ? U8 Hubber s, Decomber. 183800

- U, 8. Rabber Tlen Aewest. 1980, .. Exempt From All Federal Income Tax | and the Income Tax
Now, as then, LADD & TILTON A= '

A H-page book devoied ex.
= Legality to be approved by Messrs. Storey, Thora- the Taz
BANK is prompt to use every .! : . dyke, Palmer & Dodge, Boston, Mass.
modern fncli)lity for the efficient, ) e _ : Bid  Ask

thorough transaction of busi- Prices according to maturity—to yield

4.35% to 4.45%

Wire Orders Collect

REALPH SCHNEELCH CoMPANY
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Oldest in the Northwest
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