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Financial Statement
Assessed valuation, 1921 . ... --$17,181 2.3
Actual value, approximately M..MMa.. 35,000,000.00
Total bonded debt, this issue only . . . 300,000.00

Ratio of debt to assessed valuation less than
Population, 1920 census 3326
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We offer our participation in, new syndicate offering of

$30,000,000

6V2 Bonds
Southern Railway Company

Due April 1, 1956
Not Subject to Prior Redemption

Since these Development and General Mortgage Bonds
were issued in 1906, over $135,000,000 of capital expendi-
tures have been added, of which $40000,000 was derived
from earnings.

Listed on New York Stock Exchange

Price 944, To Net 6.90
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THESE ARE THE BONDS, approved by the
of Oregon and Certified by the Secre--;

tary of State, under the State Seal, as

Lotwl laTOkbBwats for Sawing- - Bank.
Insuranc. Cotnpani axtd Trust Fanada.

SILYER LAKE Irrigation District 6s

1314TOBK B05D XAEKET
800Houaioa OU . . .
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700JIatplraUoo ..... link Aar. Can.

103

Money is the greatest servant in the world if you
make it work for you. Making money work for you
means saving it and investing it carefully. That is
THRIFT. Speculative investment is EXTRAVA-
GANCE.

Start a savings account with this Pioneer Bank, or
buy a well secured Bond from our list. You can buy
a bond from us on the Partial Payment Plan if you
wish.

Our business is to help you in your SAVING and
THRIFT plans. We have been doing it for over
sixty-tw-o years.

Give us an opportunity to help you start, and a year
from now you will be pleased with the result
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101 160 1DV bond DiyAjriTrrarr OPEN t:30 TO SrOO
Saturdays 8:30 ta 2x00

101
302AaaMetda Ta.' 1636 162

tntereat for S year. Thta will make tba atavta LawatrUnest La UU
district OQual to I te 805, el L& total bond Usa.

Havlnr invested In this district and having approved Its bonds
a lecal investment, tbe otata 1 flnaociajly uiLtrested and morftlly
oblisattxl

We purchased this lssn after carefal personal tnvestiganoa
and aXter (mvorablo report from eur enarlnewrinc vnd lecftl expert.
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100 eonflrmlnr tn all wpect th report of tM bxauo cwuriiaavtft. we162 ft aftXe and deaarabkrcoommend thea bonds aft. In oar opinion.Make your money work for you66
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(HI OaA Ta, 1181 104
WaMtoaoaaa It, 1481 107Weykltiea, Ta, 1626 104

BANK
Otdssf in the iSorthwsl
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STAirDAKD OIL STOCKS
(Farakkid ky Ovwrbeek Ceek. Coatpasy)

Bid. Akad.

Kli wold awars tao Mrttneattoa f tk Sae-rata-xy

f StaU. aaaer Uo ttftka peal et Ofia.

G. E. ItULLER & COMPANY
.11

rUht from the dy you tret It. Whether you work, play or sleep, your, money draws interest
every hour, f to $ an Initial payment will buy a 100 bond yielding from 5 54 to 8. The
balance may be paid in small or large amounts. The bond is yours and we bold it safely for
you until final payment has been made. Your account is credited with ail interval cocrpoa a

tkoy Woo dw. Interest on unpaid balance is charged to your account

This table shows at yearly periods amounts accumulated while earn
rerttoii SeaHle
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ing 6 interest, compounded semi-annuall- y, monthly payments, viz.:
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$2$
Monthly
309.83
638.53
987.24

1357.19
1,749.68
2,166.06
2,607.80
3,076.45
3,573.63
4,101.09
4,660.68
5,25434
5,884.16
6,552.33
72610

$10
MMttkry
123.93
255.41
394.90
542.88
699.87
866.42

1,043.12
130.53
1,429.45
1,640.44
1,864.27
2,101.74
2,353.66
2,620.93
2.90448

$5
Monthly

61.97
127.71
197.45
271.44
349.94
433.21
521.86
615.29
714.73
820.22
932.14

1,050.87
1,176.83
1,310.47
1,4524
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Ptry

as much

and
as often

as you can

yoor
payments

earn
interest

immediately

$50
Monthly

619.66

174.48
2,714.39
3,499.35
4332.12
5,215.60
6,152.89
7,1476
8,202.18
9,321.35

10,508.68
11,76832
13,104.67
1422.40
"T

tTJkev 84 ... 9440
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3
4
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7
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604

9T8
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T48
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MONTHS AGO, before bond prices began to advance, we
advised our clients to purchase bonds for the reason that
conditions indicated a raise in prices and a decrease in
yields. We again call attention to the situation and for the
same reason advise investment in such solid securities as

6 Generaal Obligation. ;

Improvernent Bonds

CITY of PORTLAND
'

Due 1931 Optional after October, 1924 '

PRICE TO YIELD 5

Liberty 24 4 Ha.. T44
iJwvr. 64 4 a. T4

9T6
T1

TT4

4T606TT6liberty 4lk 4 TT4 9T66
Vbwar 4A....141 16014 1619 16411
Viator 8k ....16014 1001 10013 10010

Verelr Kxekar Nark at
av Terk. Jam. IT. (U. P.) fttra waa

64 83 a tka ewla! fraaaa. ,0410 j lire.

NEW ISSUE

$150,000
Wasco County, Oregon

6
Road Bonds

(The Dalles-Californ- ia Highway Bonds)

Dated January 14, 1922 Due January 14. 1942
without right of prior redemption.

Exempt From the. Federal Income Tax
Legal investment for savings banks and trust funds and

as security for public funds in Oregon.

FINANCIAL STATEMENT
Assessed valuation, 1920... $20,162,074.44
Total bonded debt (including this issue) 410,000.00

Population. 1920.. .... .13,649

Wasco County is the oldest county in Eastern Oregon.
Fruit, hvestock and wheat are the principal products.

PRICED 112.55, TO YIELD 5

BLYTH, WITTER & CO.
Fourth and Stark Street -

BOND & GOODWIN iV
U. S. National Bank Bid.

.04161 mars. . troae, .sog.
T Iat4 elte.8 eueay. Pimia4 rttrHa

84.1 4) I rraara, .filial are. .vk
.tvaii aiuaia, .tvaa.

1 ANNOUNCEMENT Baa. .TMtt,
1929

1932-3- 4 5.00?JAKES Lid. WOOD & CO. Morrow County, Oregon, 5j4s
Wallowa County, Oregon, 54s

No mttter where you Eve, you can buy bonds from as under our partial payment plan. If yon
cannot make payment in person, simply send us your personal check, money order, or bank draft,
with your account card. Upon receipt by aa we will credit payment on your card and return it
to yon. When payments have been completed we wQI deliver your bonds to you by registered
mail. Insured, all at our expense.

Circular fully 4urjilaUaung ettr Farti&I Pay
nktat PUn will ha) 4tkt yon apea rt. .

ka Tiaeaaalmk k tutsraft waaaf tb

1 m ! wktft afflict
i a k tk peek tkirty

Dutch East Indies --

(Netherlands) 6s 1947 6.75ft

Bonds of these types undoubtedly will command
higher prices as we progress back into settled paths
of business. Buy now and profit.ftoftlm, 84U. Cwitwat, Crain. EU.

JIWIT Bxl wl Tr--Ao tWeQ Freeman, Smith & Camp Co,
Lambermens Bldg., Portland.
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