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Resume Operation;

Smelters to Start WALL STREET QUOTATIONS
Furnished by Overbeck a Cocks Co-- Board of Trade BuildingELECTED HEAD OF CHANGES IDEL THIRTY-T- H IRD RAILWAYS DID BIG

High, 1 UJWgalea STOCK" 8TOCK8 High. Low, f Bias.

ATCHISON GOES

TO NEW HIGH MARK
SO4340 140OInC .Nickel 1111I 11

6400,Ut Paper
1500 .Adams Express . .

. .. ..Advance Kum . . .r do nfd. I da nfd
.... 48 46

ii iiTHE STATE BANK III BANK STAFFS BUSINESS IN 1921STREET SUBMITTEO 004 Invincible OA100 IAgT. Chers 31
6T
14

31
57
1

200 2do pfa. .....
20OOAjax Bubber ... .

(Alaska JoM
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Butte. Mont. Jan. 11 It waa offi-
cially confirmed this morning that Ana-
conda Is resuming operation In four
mines Steward. Mountain View, Leon-
ard and Badger State ; aiao at Mountain
Consolidated aa quickly aa the latter is
changed over to electric haulage.

Smelters at Anaconda expect first
ores from Butte shortly after January
II. A great many men have already
been added by Anaconda and Butte at
Superior mines, and streetcar service to
and from the mines is doubled.

Butte A Superior mills are running
three shifts, tuning up.
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nieeuac Tuesday and ejected tAess directors let
the cossiBc year: 1. L Dwsaaa. A P. CahflL
Joha OUlia. W. K. CehiO. litsar Nuasoa. Har

Olraapaa. WasA. isa. 1 3 Beeewsw treigtsl a
tahag 4.10T OSS.aOw famm was entrlad ewe atOe

tbe Cases 1 rallroada at WeaWacta. ti tiltat only the NertWra PartfVt Crest Northern,
W. I a It, Chicago. MUwaakee 4 St raL

sad the SpoeasM, Portia ad A turtle reOreade,

Sew York. Jul 13. (tj. P.) The market
became strong with the motors, equipments and
dividend paring tails leading on- - the New York
Stock KicHsncc tod?. Cynical traders wan
inclined to say the adranee in the motors waa
nothing more than adrerti-tn- g for the automobile
show, bow in proems. Chandler did not make
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riet Bronghton and W. C. Woodward. tAnrtisiii

of the State bank of Portland, held last
evening at the Multnomah hotel, Con-
rad P. Olson waa elected president of
the bank to succeed LeKoy D. Walker,
who will hereafter be chairman of the
board.

At the time of the consolidation of

150 ia per cest were declared oa stocks.6

100 do pfd. ....
1400 Am. Beet Sugar -
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500 Am. Can Co. . .

600 do pfd.
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200 An Cot. Oil . ..
200 do pfd.
600 Aa. Drug Bund.
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SOO IalaBd Oil
Uewel Tea

700 ,K. C. Soothers...
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2S00KeUy-Spcfl- d
4100Kenn-eot- t
2900!Kejstone Tin ...

lOOiLack steel
100 Lee Tile .

7100 Lebirt Valley ...
200 Lorulard

Lowe Theatres . .
200 L. AN
300 Borland Oil

lOeOOIMex. Pet.
500; Miami

4000iMiddle States OH.
IOiOO atidrale Steal . . .
8000 M. K. ;T. "Wi".

200 pfd.
BOO Mont, Power . . .

1100 Mont. Ward
BOOMo. Pec
700 do nfd.

iiian impressive showing last rear, bat the Chand HOQCTAX Idartag 1921. aeeordiag to staiattfc easnaQea2425 Hoqniasa. Wash.. Jaa. 11. W. L. Adessalfc tbe tariff smitMl --I k-- -ler and studebaker officials an moat opamiaae
for this rear at least. 109110 108

Tha sharp advance in the federal iiscne
system'! ratio through 71.1 to 74,7 was aae of

27 .
12700 Am. Bide at Leather! annual election ot officers of the First Nataeaal I tae atsl of walea wees receaOy raratwsd. la aaVE

the Peoples bank with the State bank
of Portland. Olson secured the con-
trolling interest in the State bank and
it was understood that at the annual
meeting he would be elected to head the
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oena, weaaeadaj. Mr. Rockwell nhW asw I aitioa ta taia tin nr4. i iu .

With tba fUtng ot plana this morning
for tha trn pro Yemen t of East Thirty-nint- h

street from Division to Wood-war- d

Seenuea, lb final atcp for a com-ptat- tl

paved croaa town straat waa
" mad, Tha plana wart filed by O. Laur-a- ar

city na1ar. alone with alx
othsr plana. They will b considered by
tha council at tha meeting Wednesday.

East Thirty-nint- h street between Dtrt-to- n

and Woodward streets Is now paVed
with macadam which waa laid some 11
years sea Continuous travel has re--

' salted In wearing large ruts in the road,
making It haaardous for travel. An

surface will be laid on top of the
macadam and the street will then be
pared from Tha Alameda to the south
city boundary. The estimated cost of

1902. waa also nd t . ,.M..,i I... . .25

the moat constructs re overnight developments.
The increase in the New York district waa pro-
portionately greater than the system as a whole,
advancing from 79.8 to 88.9 per cent. Then
there was the announcement that 102.000 men
are now employed in the big west district in

" " " " freight oa mite, whereWlEiaai . Lamoreaux. aadetaaiT t;Siwas T
raised to aasiatant rice preodent Mas Myrtle Slakes a grand total of 4,TI.11(T toaa at68

13consolidated institution. Due - to ill
health during the past year it was the
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desire of Walker that he be relieved
of the full responsibilities attached to
the presidency of the bank,

Conrad P. Olson Is a former justice
of the state supreme court and is presi

2.t60.C32 toaa. of watrh 29 IS7 969

partaaeat. and Major Pattiaoa was esicted
eaahier. C C. Blagea. general aaaaager

of the Grays Harbor null, waa chosea Airecvar.
replacing N. G. BUgca. preasdrnt of the eoea-paa-

who is now auking bis aoaie ta PorUaaA

PASCO
Peaco. Wash.. Jaa. IS. At the enaual meet-

ing of the Central Washington National farm

44 were reeewne freigbt sad 3.67Z.663 anas wtta--33
7

43

32'

motor manufacture, or rive tunes as many as
during the same week of 1921. Building opera-
tions in 150 cities in December represented
nearly $121,000,000, a gain of 112.3 per
cent over operations in December, 1920. The
federal reserve board pointed out that a posi-
tive foundation has bow been found upon which
to build banking and business developments dur-
ing 1922. AH of these developments are of a
constructive character.
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98 98500 Norfolk A W. .
4000;Nor. Pae.1000 Am. Sumatra was 7.163.316.34Walla valley resolved Thursday to form 76

23

dent of the Union Savings & Loan as-
sociation and is also identified with a
number of business and other financial
institutions.

While engaged in the practice of law
he compiled "Olson's Oregon Laws."

8500 Am. TeL A Tel. 117 116
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The Nortbera rartfk: earned the cnauat wot.
asse of freight aad the aargeat aaakbrr mt imaapassengers ef aay earner operating ta the ataia.
Northern Paofie freight haalrd lotaMd

leaa. and the road ramed 2.831.633

74

Loan association, held ia the office of the secre-
tary of the chamber of eonanerce rooau.

the following were elected oa th beard of
directors:

George M. Reaaoner, C. A 8perry, George F.
CoOey. Mrs. Jessie Clemaaa. and B. G. RaUry
Mr. Reaaoner waa elected president and Mr.
S perry rice president A F. Wane was re

keting fruit through their ewn ' sales 80 7 2
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100 do "B" ...
2400 Asa. Wool
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100 Am. W. P. pfd
100 An. Zinc

7700 Anaconda ....
Aasd. Oil

ia naawarara earned wnh 3.344 844.
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48 elected ecretary-treasor-er so arret has sixth

rear tn that capacity. On the laaa eossautiee

concerns here to effect a compromise
at the eleventh hour. This will mean
that between 100 and 100 cars of prunes

LeRoy D. Walker has Deen connected
with the State bank ever since its or-
ganization. He was its first cashier and
in 1919 was advanced to its presidency.
Under his direction the bank has made
a very substantial growth.
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100 H. A 8 moll. W. E. Weiiaan aad &. S

(Wall Street Journal Financial Review).
New York, Jan. IS. (U. P.) Stock prices

at the atart of trading on the New York stock

exchange today appeared to count tha striking
improvement in the banking position of the
country as, a . more important influence at the
moment than the additional complications in
the European situation arising out of the French
premier's resignation.

Brisnd's retirement was announced before the
previous close but it waa not known in the
speculative community on Thursday that his
action would result in adjournment of the
Cannes conference.

Hamby were elected, with C A Brandt sad

tha work la 15437. of which the P. R. U
A P. la to pay 1121 for the croealng at
Clinton street.

The ether Improvement plans filed
wars for Kakt Twenty-secon- d street from
Barnslda to Couch streets, redress.

. I140S; Wygant street from Delaware to
Uay streets, grading and sidewalks.
U&tS ; Kast Klehty -- seventh street from
UUaan, 111 feet north, grading and side-
walks. SUM: Halaey street, from East
Third to Union avenues, redress, $1213 ;

Fen wick avenue, from Bryant to Buffalo
streets, grading, sidewalks and curbs.
11451. and East Thirty-fift- h street frem
Hawthorne to Belmont streets,, redress.
tTlll.
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-- 200 do pfd. 86
lOOOIAtl Golf c W. I. . 29
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W. T. Gay at alternates.

bat fed below the MOwaakee la total freight
tonnage, the latter road carrying 6.564.916 ')ef freigbt to the Great Nonbrra's .lle.4C
toaa la tons of freight kaalrd one aule, kow-tee- r.

the Great Northern led the Muvaeaee.
The aeeraee fare per pa agr far all the

roads was 82 66. The S P AStbe highest average fan pre pisinsT, $8 72.
thoagb rarrjiag a mack smalW aameer of pae
aragers thsa any ether road. Tbe Northera

each year will be taken out of local
commission men's hands for selling.
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4544UaOOlBaldwin Loco. .... 96 ASHLAXD

200NoTa Scotia Steel . .
N T. Air Brake. .

2400N. T. Central
800 Okie, Prod. ref. .

lOntario Silver . . . .
10OOntario A W
800, Otis Setel

Pcifie De
100(Pa& Gas A Elec.

2 9 00; Pun ta AUecre
6000Pacifie Oil
eOOOtPan Am. Pet

400 do "B"
2100'Penna.
3800 People's Gas . . .

eOOiPere Marquette...
2200 Pure Oil
4100!Pkallips Pet
1000 Pierce Arrow ....
2800Pierce Oil

200 Pius Coal
1300 '.Pitta. A West Ta.

300 do pfd.
300'P. Steel Car ....

ISOOi Pullman .......
600Eay i Cons

11 600 Beading

do Dfd. 33 33
61 63The shippers proposed that the grow 2300Ballo. A Ohio 33 Ashland. Jan. IS. The ansae! stockholders2020

T. E. Gruwell, who was president of
the Peoples bank until its recent consoli-
dation with the State bank, was - re-
elected vice president as were Anthon
Eckern and Maynard Redmond. Hugh
C. Gruwell was reelected cashier and

ers market their fruit through one sales 400 do pfd. 54 meeting of the Ashland National Farm Loan832800 Beth Steel B 57Ti Pacific, wrh tbe largrat relaase ofsgenry. which would be representative
of all the commission houses in the 500 Booth Fsh I camea. collerted the lowest

14 I lowing directors were elacted for the eoeaing
I I year. D. H. Jackson, Fred Boaaea, W. A.
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This development seemingly waa outweigned
h tamo in the ratio of the entire federal B. R. T . . .
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reserve system from 71.1 to 74.7 per cent, the SOOlBntte C. A Z ; 5
800; Butte & gup 23proval of the growers and they ap

Stoat ton, F. L. So tier. J. J. Murphy. W. Ji
Barron.

Tbe secreUry. John H. Dill, reported 1 1 50.-00- 0

asade ia loans since organisation, and oaly
one delinqoeet oa a ssaall saoruaatiaa payatent

116 116
61
24
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63

pointed Charles Berry of Blalock. E. F.

senger. 3 07 Tbe imtw fare per isiaiirfor Lbe others was Milwaukee. 32 71: Oreat
Northern. 1233: o W. at A N.. 82 2.Tbe S. P. A S . acam ked ta per toa freigbt
rrreaae. wnh ss smut per test of 6A41.
Average per toa fmcbt irerum for others ear.
tiers was: MUwaakee. 81 12; Great Northera.
1199; Northers PecuV. 81.74: . B

highest since October. 117, ana prices auowea
a strong tone at the opening.

Call money, both classes; lending and renev- -

inv m nfuilid at S Vfc DAT Cent.
Jensen of Ferndale, Or. : J. F. Slover. O. a 107107

10
69
45
82

108 This sectioa is fseored by banns aindications of a steady downward tread in appraiser, George Hilton, located at Mediant.
A. Simmonds and George Price of Mil-
ton, Or., a committee to draw up a
resolution creating and naming the new
organization.

130 121 A N.. 3141. Tha srerag per to freight
aae for all reads waa 81 914084.700 Remington
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FEEEWATEB
MStoB. Jan. IS. The stockholders ef the

the following as assistant cashiers : H.
O. Voget. Samuel Slocum. A. H. Hern-dotjl- er

and Waldemar Spllid.
At the stockholders' meeting it was

decided to reduce the number of di-

rectors from 19 to 15. Two vacancies
were left on the board to be filled later
at the discretion of the stockholders
The 13 elected are as follows : W. H.
Bair. Victor Brandt, W. Q. Buffington,
C. E. Cochran, E. T. Gruwell. Hugh C.
Gruwell, W. E. Kimsey, George A. Love-jo- y,

W. M, McConnell, Conrad P. Olson.
Maynard Redmond. Fred W. Vogler and
LeRQy D. Walker.

the cost of money gave impetus to investment
rails. Atchison advanced to new high at
95, which was a full point above the highest
leva! reached last year. An upward tendency
waa noticeable in the general line of rails and
even stocks like the Erie and St. Paul issues
and New Haven displayed a decidedly improved
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A meting of the prune growers waa
100 Replogle Steel .

1800 Bep. LAS..100 do pfd. . . . .
Rep. Motors . .

U kAS CITIL SERVICE
TEST FOB CITT POSITIONS

Results of seven civil service examina-
tions for various positions In the city
government were announced this morn-
ing by W. F. Marion, clerk of the civil
eervtre board.

Thoae passing the examinations are
given below In the order of their stand-
ing on tha eligible lint :

Topographical draftsman John Han-
sen. W. A. Runyan. H. C. O'Xeel and
!L B. Bchtoilnky.

held here Thursday to act on the

llOOiBoma Bros. 116
Caddo Oil

16O0!Calif. Packing .... 70
2100 Calif. Pet. 46

do pfd.
1800 Canadian Pae. ... 122

800 Cen. Leather 80
200 Cerro de Pasco. ... 84

20100 Chandler Motor ... 53
2800 O, N. W 62

Chgo Gt W
Cho. Gt W. pfd

1500 Chih Cop. 16
300 Chino 27
800 C. M. 4 8L P 17

1600 C. M. ft St. P. pfd. 81
12500 Coca Cols 45

200 C. 0 66
Colo. P. A L

80
34
63
62

15
16

Bank of Frerwater held their eaeood annuel
meeting Thursday afternoon and the aaaaal
statement shows the bank te be ta eoaad ftnaa-ci-

eonditaoa. Tbe offieera aad director are1200 Royal Dutch Oil. . . 52
500IBT. Steel Spg 96 at follows: J. B. Saytor. prastdeat: H. F.16 1761741800iStand Oil N. J 17727The decision of the court of appeals by whieh

Crucible Steel will pay $460,000 additional to
amnl w Travlor in his suit for commissions

632200lSears Roebuck 64 Murrey. Tier president: K S. Rove, cashier:
R. J. Asdrnoa. asauunt eaahieri H. R, Van

27
1717 8lOOOISbettnck. Ariz 8 Slyke. J. A Records K. P. Jeaaen. L. A. Rhiae- -30 Shell T. A T .

East Wind Tumbles
Temperature to 29

J. B. Saylor. E. 8. Rowe, H. F. Murphy.on war contracts caused weakness in Crucible
stocks, which sold down to 59. or a net loss

1 IA
Sinclair 201000

Eeceiver Asked for
Spokane Company

Spokane, Wash.. Jaa. It AppotatsMrtt of a
recoiTrr for the Andre Seewnuaa eoasaasry a
aaked ta a soit filed by tt Ifi ' 1 .

former serreury sad ateckbaidrr. pru otrd
Ust fall oa grand larceny rhargea for alleged
rmbexalreaeet of eoaapaay fawAe. which were
dimmed after twe stm taiM te agree.
Eyaureeirk alleges the reaapaay has beea

since su orgsniaaooa m Oneber. 1919.
sad that taoaeae frasa the iaaaraace risme

44
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36
Stand. OU Ind.- Foreman and assistant foreman water 300Stocks continued strong. Investment rails
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42
56
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Sloes Shef 36
Son. Pacific 80500 Colo. Southern S9 HInvitation for Seattle miiK.nj 1... th whole market, union Pa 7500 Hoquiam Bakeriesbureau -- F. R. Jarobsen. J. A. Marshall,

Adrian Clapp. J. K. Konn and J. R. Ap--
88
67

1
1100'CoL Gas. A Elec... 67 79

18
94

2 100 Sou. Ry 18cific making a new high on the move at 128 H,
Uni.tham n.fw. R(l . and Atchison at 93. 7500 Columbia Granh.. ISOOISaad. OU Cal 95pieman. lOOOICon. Gas 92 21 Out Price of BreadAid Is Withdrawn Heartened by the performance of the Standard I 200i8t L. A S. F 22

1800 8trombere Carb. .. 39 87
92
26
62
48

Cons. Cisars . .
Cons. Cisars pfd

numbing Inspector and deputy plumb-
ing Inspector H. R. Mannell. William Hrxlucts was tbe real leaaer ana m "J-hi-

on the current move were scored by Fa 8189900IStndebaker 83200!Cont1 Can 48 101Swift A Co 107mous Flayers ana stuaeoajter. 17Cities Serr. Bankers.) 17Mulrhead. W. H. Root and G. W. Over
street Hoouiam. Wash.. Jan, 13. The nriee of amonam to aboal 913.90O aaaaaily. wtnle theISOO.Tenn. Cop. A Chemi 1016900 Corn Prod. 100 99 bread was reduced here today from 15 cents

East winds, which carried with them
a breath of the cold weather now. grip-
ping Oregon, continued to
sweep over Portland during thee night
and' caused the mercury to drop to 29
degrees ! in the thermometer at the
weather bureau station. Baker, with a
temperature of 10 degrees, was the cold-
est spat In Eastern Oregon.

Fair weather and low temperatures
will continue, said E.' L Wells, district
forecaster.

SeOOlTexas Oil 45114Com Prod. pfd. .Assistant superintendent of parks avtrosiesate oprratiag
paay art 621.000 a year.
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44
25
24
63

1700:Tezaa Pac 26

47
17
98

32
31
84
72
59

9
45
2.".

24
63
10

C. F. Wlegand and M. R. Maumiian;
a loaf ts 10 cents, bakers aanoanced. The re-
duction followed a similar slash saade Is Aber-
deen few days ago. Bakers declared they dad

2300 Cosden Oil S3
9001C. R. L A P 31Property custodian CAH. WtTHspn and

1500 Tax. Pac. C. AO.. 24
2200Tob. Products ... 63

500 Transcontl. OU . . . 10
1700lt.nioo OU Dei 19

Liberty loans were steaoy. .among ic ru
Seaboard Air Line first consolidated sixes rose
up to 42 H. up 1.Some sew highs for the day were made. Corn
products was the real leader and made a new
high on the move at 100.

After selling down to 46, International Pa-
per recovered a point. A-- poor financial state-
ment for the 1 1 months ending Nevemebr 30
induced some real liquidation and the declinO
was helped along by short selling by traders.

10
100IC. R. I. A P. "A pfd 84
100 C. B. L A P. 'B' pfd 72

7400lCrueible 61
not reduce becaase of any rednctioa ia ecat of
materials, bat because they felt that wages bed
been reduced t a plane where the woriuaenra

U: W. Yates. -

Lineman fire bureau J. B. Jone. C. 19

32
31
84
72
61
82

8
17
16

Spokane, Wash.. Jan. .13. Spokane
Thursday withdrew its yivitation to Se-

attle to contribute $3000 to the $10,000
fund necessary to bring General George
W. Goethals, builder of the Panama
canal, to make an engineering survey
of the Columbia basin project, as the
result of indifferent and "discourteous"
consideration given to the Spokane dele-
gation of business men by the state de-

velopment bureau of the Seattle Cham-
ber of Commerce.

Another Reduction
In Ford Car Prices

126 112712800 Union Pacific 128C. Ralph. Louis Asher and F. J. de la roc Id not afford to ay bread. Tbe cost of25
. Vlllette. matenasi haa not decreased ia proportion to the

33 per cent cot la oasta of the loaf, they de200
United Alloy
United Drug
United Food Prod.

70
7

8 8
17 18
16 15

108 108
- Master or pilot of ftreboatJ. H. 4700 clared.

69
7

124

69

12300 United Fruit ...1124Ffthey, F. H. Lundy. E. K. Robertson. 108Merge Offices to
70

6
123

9

f 52"
... v a. l.a 11 C F t The Mire ofFOEEIGX GOTEHSME5T BOXDS 300 United Bda. of N. J. 921! 21 21

114 jll4 113 Vocational tralnlne- - for the I .n v-- ni .n'will be redwerd. eftertHe Jseaa-- yW. C Monica). J. L. CampbelJ and J. C
Heatings,

ICnicible pfd :.... . . . .
700!Cuba Cane

3 00 Cuba Cane pfd
1900 Cuban Am. Sugar.

lOO Del. A Hudson
4 00 Dome Mines . . . .
400 Del. A Lack

1500DaTison Chem.
1 200 F.ndicott Johnson. .
2800lErie
ISOojErie 1st pfd

lOfftErie 2nd pfd. . .

20 800' Famous Players. . .

Union B. A P(Furnished by Overbeck & Cooke Co.) man is being; carried on most aatlsfac- - 11. Henn I'oed. who ai brr today tor a eeav52 51 52 5000 United Retail Stores. 53Ak.Bid. 32
40Lower Salary List U. S. Ind. Alcohol. .79 .9 3900

9 8 8 moo
40
53

100

tortiy in Central Oregon. Seven men frrraee with Serrrtan or u eras ea the
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CITT ArniTOR TO OPES BIDS
OK BOUDS NEXT WEDNESDAY

' Neat Wednesday morning bids for im-
provement bonds amounting to $224.-4S3.4- 0

will be opened by George R. Funk,
city auditor. The bids, which were ad-
vertised tor this morning, must be In
the office of the auditor by 11 o'clock.

Th bond Issue Is for bonding; proper

Belgian rest 5s....
do prem. 5s
do 7 1945...
do 8s 1941
do 6s 1925

Brazil 8s 1941...
British 5s 1922..

do 5s 1927
do 5s 1929
do vky. 4s. .... .
do ref. 4s. .... .

Bordeaux 6s 1934..

62 6364

66
75

105
105

95
103

86
85
83
67
63
83
94 H

Boise, Idaho, Jan. 13. Consolidation
of the offices of secretary of the Boise
Chamber of Commerce and secretary of
the trafic bureau was decided upon at
the meeting of the board of directors of
the Chamber of Commerce Wednesday.
W. H. P. Hill will retire from the sec

Utah Copper . ..
Ye. Chem"5 1 1 1400

I T 1 "ft I enif 27
300 Fisk Tire. . .
600Gaston Wm
SOOjGen. Cisars.
900'Gen. Elec... 67do pfd.

Pasco, Wash., Jan. 13. At the Cham 3131 80Vanadium Steel"S "Sv i8Si? ioooGen. Motor. . . 6
I 43 li(Glen Alden Vlrandou

Wabash
ber of Commerce luncheon Wednesday
the irrigation committee was instructed Ma H iaZ 40U 6

209300 Gen. Asphalt. . .
GoodyearCanadian 5s 1 93 1 do "A pfd. .

do "B" Dfd. . 13

retaryship of the club and George ' D.
Graff, at present in the traffic bureau,
will take charge of the combined offices.
The change, which is prompted by econ-
omy, will take place March 1.

do os 1926. j 96
do 5s 1929 97
flit 5a 1931 . ; 95 s?w 1400'WeUs Fargo.............. . aia Western Pae. ....91 Ti. 91 LL II U I500

Goodrich
Granby
G. Nor. Or . . .
G. Nor. pfd . . .
Greene Cananea.

to use its . influence and that of the
Chamber of Commerce to induce the
state reclamation service to continue
drilling an artesian well started at
Ringold several years ago by R. V.
Stubblefield, and on which he expended
about 88000. The well is now down

a TO a7 1 1001 do pfd- -2700

65
83 H
93
97 H
98
95
95 H

102
12

108
107

51
75
67
95U

300 Western Union . . .
Westingh'e E. A M.,.26 26 26

.1 49V 47 4RU. 600

ty for Improvements made during Octo-
ber, 1121. The bonds are Issued in con-
venient denominations, not exceeding

; I10OO. and will bear per cent interest.
The bonds are dated November 1. 1921,
and will mature ten years from that

.date. Bids for the bonds must be for
- at least par and accrued Interest.

The city recently sold Improvement
bonds amounting to $817,000 and for
them obtained a premium of 13.60 on
1100.

do 5s 1929 93
Chilean 8s 1941C 101
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Dan. Muni. 8s. 1945 106
French 4s 1917 50
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44
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BOY SCOl'TS ORGANIZE
Pasco, Wash., Jan. 13. As the result

of a union service held by the Congre-
gational sfnd Christian churches Sunday
night in the interests of the Boy Scouts,
about 40 boys of the two churches have
been organized, with Rev. G. A. Chancey
as manager and Cecil Hawker as scout

.81 80 80

. 74 73 73 .fjJS

. 12 12 12 llM)0
99

. 39 39 39 100
'.'."." 33H 300

1 1 1 800
4 4 8 100

do 5a 1931 ;
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West Md.
White Motors
Willys-Orerian- d . .

do pfd.
Wilson Packing . ..
Wisconsin Central .
Woolworth
Worthington Pump.
W. ft L. E.
White Oil

do 8s 1945,

about 800 feet and the water is about
12 feet from the top.

" 5

Spokane Is Made
Safe for Jitneys

6s.German W. L.
Int Aicr. Corp.

do pfd
Interboro

do pfd
500
200

1100
200

5 5 100Interstate CallahanPope Congratulates master. Int Harr Total sales stocks. 648.200 shares.
Total sales bonds. 824.269.000.
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. 67 66) 67 14500 do pfdTA5COCTEE MARRIAGE LICENSES Spokane. Wash., Jan. 13. JitneyVancouver, Wash., Jan. 13. The fol--
King of England on

Peace With Ireland
transportation for all of 1922. repard- -

lowing marriage licenses were Issued
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Jap. 4s 1931 .
Grays Harbor County
Has Great Eesources

925 . .

925. .
do 1 st 4 s
do 2d 4 Vts

London, Jan. II. Pope Benedict has Norway 8 1940.

Thursday: Henry Taylor, 56, and Alice
McDonnell. 67. Portland ; Paul El Gott-schal- k.

45, and Margaret K. Mitchell.
35. Portland ; Silas Sylvester, 23, and
Minnie C. Volts. 18, Portland ; Gust K.
Wlkkilo. 29. and ElVina Pekarinen, le-
gal. Portland.

Russian s 1921..
6.

New Issue

$300,000
Lane County, Oregon

5 Road Bonds
Dated May 1, 1919 Due Serially, 1931-4- 5

Exempt From the Federal Income Tax '
Legal for Savings Banks in Oregon, Washington and

California. "Applicable as Security for Postal
'Savings Deposits. - T

Financial Statement
Assessed valuation, 1920 $34,873,272.97
Total bonded debt (including this issue) 550,000.00

Population, 1920 census, 36.16G.

LANE COUNTY ranks fourth in wealth and population
among Oregon counties. It contains the largest stand
of timber in the state and ranks second to Multnomah
County in railroad mileage. Within the county are the
cities of Eugene, Cottage Grove, Springfield, Coburg,
Crcswell and Florence.

Priced to Yield 47 to 5

Blyth,Witter, icq.
Fourth and Stark Streets Broadway 6481

companies may take to consolidate, was
made certain by action taken Jay the
city council Thursday. Twenty firms,
operating 35 busses, were granted
licenses to operate in 1922. The per-
mits are good for the entire year. Is-

suance for the year met with unanimous
approval of the commissioners

sent hi congratulations to King George
upon the Irish settlement, and the king

do 5 Vis 19
do 6Vis 191 9.

Swiss 5V.J 1929.has responded with an expression of dn 8s 19401.

Ashland Fruit Co.

Makes Big Growth
Ashland, Jan. 13. The annual stockholders'

meeting of the Ashland Fruit and Produce
on Saturday showed a not gain of

$3723 for the year ending January 1, 1922.
The awociation was organised in 1902 with a
capital stock of $2000. Today, with a well
equi;Tvd plant, the net worth of the association
is $25,075.73. Total sales for tbe past Tear
were 109 cars of frnit and produce, which
brought 1 31. 197. 70 Tbe market for apples
and eegs has been the poorest of all producU
handled the past year. Tbe following director'

gratitude for the pone's message. U. K. 5Hs 192
do 5 Vis 191!9
do 5tis 1931"I am overjoyed that an agreement LEGION ELECTSbaa happily been reached with 'regard

to Irelsnd," said the pope's message. -

Hoquiam,- - Wash., Jan. 13. Grays Harbor
county has a total of 65,000 horsepower in its
rirers waiting for development. B. E. Torpen
Aberdeen engineer. told the Grays Ilarbor
realty board at its annual banquet 'last nigbt.
The upper and lower Wynooche offer 80.000
horseposer, the Quinsult 15,000, the SsUop
2500. North riser 2500 and mjscellaneoa
streams 5000. The county has enough raw
material to lat four paper mills of 10O ton.
daily output. 100 years, ilr Torpen said. All
that is needed is power, s steady supply and
I'ucap.

EW YOTtK BOXD MARKETs oongrstulate your majesty warmlv Federal Loans Aid
Klamath Farmers Furnished by Overbeck A Cooke Co.on having contributed effectively to the

great worn of peace.

White Salmon. Wash., Jan. 13. Evans
Childs poet. American Legion, and the
Woman's auxiliary have elected officers
as follows : Post cotnmander. R. Moak :

vice commander, Walter Wilkle ; chap-
lain. Ralph Johnson ; sergeant-at-arm- s,

Allan Higdon. Auxiliary officers: Pres-
ident, Mrs. K. Peck ; vice president, Mrs.
C l. Oewey ; secretary. Mrs. William
Clatterbos ; treasurer, Mrs. Allan Hig-
don. '

4.

HOT I tkK ARRIVALS
Hot IjtWe. Or.. Jan. 1J. Arrivals Klamath Falls, Jan. 13. Klamath

NEW INCORPORATIONS

were elected for the coming year: a. A
Peters Sr.. president: Thorton Wiley, rice
president: Frank L. Natter, secretary: V. O. N.
Smith, treasurer; A. C. Briggs, manager, with
Sam A. Evans and W. G. Sander as hold over
directors At the organization meeting of
the 'board of directors it was voted to change
the 'commission on sales from a charge of 8 per
rent to 6 per cent.

county farmers received $190,000 in fed-
eral farm loans last year through the
Klamath Kalis National Karm Loan as-
sociation, it was shown in the annual
report issued here Thursday. In addi-
tion there are now pending 14 loans
amounting to $35,000. Eighty-tw- o loans
v.ere made.

Salem. Jan. 18. The Thor Battery company
of Portland, capitalised st $100,000. filed ari-cle- s

of incorporation with the state corporaDon

Atchison Grl. 4'
Bsl. A Ohio C.old 4s
Beth. Steel Ref 5s
Cent Pac. 1st. 4
St. Paul ienl. 4is
I'hi. S. W. tlenL 4s
L. A ln. 4
New York Ky. Js
Northern Pac- - 1'. I: 4s
I'nion Psc. lt 4s
V. S. Steel 5s
Cnion Par. IstiRef. 4s
Southi-r- Pac, orv. 5s
Southern Pac. onv. 4s
Venna. Coor. 4Hs
I'eiina. 1st 1 '4 s
Che. & Ohio CmiT. 5s
Ore. Short Line 4 s
Allied !ac kers 6s
Am. Can Ts . . 4

Am. Conor. Oil -- . 1924,...
Amn. .Tobacco i"s 1922....
At.aconda Ts 1029
Ar.glo-Am- Oil! 7 H s. 1925.

aepartmeu! Here Thuoday The incorporators

Hot Lake sanatorium Wednesday are:
I K. Snoughton, Hartford. Conn.,; Klls-abe- th

Morgan. Corbett. Or. ; Mrs. M. K.
Hudson. Crown Point. Columbia river
highway: OVorire T. 'ohran. La
Grande, Or, ; Mrs. (1. T. Cochran, La
Grande. Or . Mrs. U J. Ituoknian, La
Orande. Or. . Itev. C. BuUci1, Hermiston.
Or.; Mrs. C. 1.. Allen and daughter.
Lealine. Or. ; H. W. Wulff. Weiser.
Idaho: Mrs. K. C. BeUher. Welser.
Idaho ; Lucy Gasaett. Sunnyside, Or. ;

Mrs. S. G. Sorensen. Sunnyslde. Or.

are ha r lea Oramm. r. J. Koehler and C. A
Thatcher.

Other corporation--, filing articles were:
Central Motor, company. Baser: $20,000; W

KEEP RICE ON HAND
La Grande. Jan. 13. Union county

courthouse employes are prepared for
weddings vtith a supply of rice. Rev. A.
Kelly and Miss Agnes Combs were mar-
ried by County Judge U. B. Couch. As
they were leaving they were showered
with rice, the courthouse employes bring-
ing It from Its hidden bin.

(. Penins. K. C 1 ruble. O. M. 1'erkma and
A M Frisbie.

Arllngton Bank Klertioo
Arlington. Or., Jan. 13 .At the annual stock-

holders' meetinj of the Arlington National bank
the followiriE officers were reelected: Presi-
dent. A Wheelhouse: Vce president, E. J
('lough; cashier, H. M. Cox; assistant cashier.
Charles Story. The directors of tbe bank are:
A. Wbeelhouse. J. Cloush. J. W. Lattimer, A.
Rossicr and G. M. Blaacb.

Eugene Has Modern
Machinery Plant

Eugene, Jan. 13. The Oregon Machinery com-
pany of Eugene incorporated the first of the
year for $50,000. A. B. Loud, former owner,
is now president and general manager: Charles
Pennbrook. rice president and shop superintend-
ent, and P. J. Hsnns, secretary and treasurer and
aistant manager. With these able directors
the Oregon Machinery company is bound to be-cc-

one of Eugene's foremost enterprises. They
st presene have one of the most ml

'.ine hops in the state, doing all their own

National Broom Manufacturing company. In-
corporated. I'ottland; $25,000; George L. Neyre.
C J. Cummmsi and Bertha K, Htromvt.

A certificaie filed by the Multnomah Lamber
A Box company of Portland shows aa inms r
m cspital stock from $8,000,000 to $3,500
000.

Herniation! of dissolution w-- re filed by Jam
Mcl. Wood A Co. of Portland.

Seattle Has 'raaclec L)t ASfelet Sew TarsArmour s 1930.
Cudi.hj Pack. Is. 1923.
Cpn. Elec. Pebi 5s. 1952.Wilson Admirers Urged to Hurry Goodrich 1925.
Keimerott Cop 1 n30
Sears Roebivk T- - 1 P2

Lewis Coanty's Tlnanrlal Stale men t
Centralis. Wa h., Jan. 13. The lwi unty

treasurer. James McClure. in his annual
rt noted S'JtMtH 94 a.sti on hand anl in

KtaivHrci Oil 't T. 1931.
Weinsliouse is. 1931 .
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175 185
105 110

80 82
40 42

104 107
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92 95
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16 18
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. 440 450

. 352 355

. 380 390

. 114 115
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SALES
Oooke Co.)

w.. w vsv m .wi it w

$1 0,000 Foundation Goal Magnet
Oljmpia. Wash.. Jan 1 3. -I- ncorporation

arucies were filed by the following com pan in,Srokane City Rail.iy. mmiry of Spokane
ratiital stork. tl.500.Oon. mB armre andcperate tl- plant ,f the f;.oaanc ta!mHallway company: incin"st.t ir. V V. Cue- -

West i:iec. Ts. 1325. r pmldmg of used machinery They ao cam
nev.- - and used sawmill, planingmill. logging arid
mining msrhinery. boilers, sesm and gas engines,
etc.

at the close of 1 Tral disburse
menu for 1!2 1 w?re 1 ,S4 K.Sfift.a. while m
Ht'JO the tllb;ir-emen- i wtre 1 .577 ,9:tS.4"J.
Total . onerti.xM in w. re ' H3s.413.6tt.
while in 1!2( they were fl.A6P.15T. 93.

STAXttARn on. Tillamook County Bonds( Ktirnished nors. Waldo ; Pine. Kltner Kdasr4 J p
Hannsway. J. D. HungaU. J. M Hmt and L.t . Ream.

New White Swan Mining company, faacocapital stock. IHIO.nOii. incorporators. V. t.BOSTON COPPER STOCKS ii
Anglo . . . .
Cheesebrnugh

do ptd.
Eureka . . .
Caleua. c. . .

e all over the country arc show-'r.- ir

an' added enthusiasm towards the
Kf undstion and encouragiiifr reports are
bt insr received at national headquarters

(Furnished by Orerbeck A Cooke Co.)

SHORT TERM SECURITIES
Furnished by Clark. Kendall A Co.)

Am. TeL A Tel. s. ttctober. lWji.... lOOS
Am. Tel. A Tel. . February. t24... 101
Am. TeL A Tel. 6s. Aucust, 1925.... 110 H

Jacoby. Frank K. Buckley and F. H. tsaosdera. inAsk- - I Bid. Ask.Bkt. "taggs company, Mahtncna: capital stork330.000: to practice agriculture: incorporators.;lrna Old. pfd.
.ewrxe n. oiaggs. Merman Btagzs and EmeryCatena New. pid. aAnaconda lop. 0s, January. 19- - 102

Anaconda Cop. is, January. 1929 . ,
Armour Conr. Ts. July. 1930 1VV

Thnwr who hat aubsi-rlfK'- to but haV
ftot paid th-t- r subw-rlptto- to the Wood-rt- w

Wilson Koundatinn. are urr.rd to
either bring or send their money to

' Knundatlon, headquartrrn. l.umherrnena
Tmst company, on or N fore January 16.
the opening; date of the national ram-pelf- n.

. lopW of Orepon have ben slow In
responding; to the appeal of the Wood-rea- r

Wilson Foundation, and unless more

The "Busineis Man' who wants "quick asset
investment. Income Tax Exemption and a bond
on which he can borrow at a moment's notice
wants this bond.

Ilhnnis Pipe
Indians Pipe Ttie rirst Knglwh I.ntherao church. Kenne-- e

8 M ason Val. 1 M 1 Vj

60 N.Butte.. 13 13i
fi2 Nif'ssine. . 4 6
50 N. Lake. . 20 40
24 iO. II. i 'op. 24 Vi 25

3 iseo!aMg. .12 34
1 3 t H ibi jawa. . . 2 1 1 5 2 Vj

59 lOnin. Mng. 43 4 4
2TO IPcndOk. 14H IS

ITlsils'.e J 24 25

wica; no rap.tal trw-k- ; Rer. rheo--Itpe
' Heician (int. 6s. January. 192S 03

Keth. Steel 7s, July. 1922..... 991,
I Beth. Steel 7s, July. 1023 11

in New York city each day. The move-
ment is non-partis- and Is desipned
to perpetuate the principles of democracy
and human freedom, the very principles
upon which our government is founded
for this reason, educational leaders
throughout the country are strong: sup-- pi

rters of the campaign, and are devoting

nhw Oil .

Pelin. Mex.
aore i.umsnaen. He Brue. I Pmith. A I
Smith. Frank Milk. John Hrn th and l. C
Borgen.

Ariz. r. . 8 H
Adventure 50
Ahmcek . . fin
Alcomali . 20
M'.ouea . . 22
Arcadian. 2
Ring.Mns tJ
t'al.AAria. .5 7 4
Ca!.AI1er.2a
New t'orn IT H
I'enten'l. ! S
Cop.' Rce . 40
Part lialy
E. Butte . 1 1 a
rrana.Mng. 1

i l snatllan as. April, IS.'B 'MlPipe nSouth IVnn. Of! Hhrltco Ma-o- n onty Commercial c!uh, 8hel-io-
; no capita stork ; Innporatnrs M L

l!ed. A. B io.y. W. ti. Hex. K C. Wlllej
H. O. Californialit ISn- - Boston 90

nvi Lecrlpt tons are received and paid. Ore LiS.Mch. 3TS1 a great deal or tneir attention to the S. O. Indiana .

S. O. Kansas nd a. I-- KUogg of Khehoe and Vs. A. Hunterirrn'i quota of IIO.OOO will not he raised .movement.
41

do
1 1 S 11

pfd. 25 H ana nenry iiryeue ot Potiateh.S. O. Kentuckbtah: . . 2foe sma time. It haJ been hoped hr S. O. New YotkPhattuek . . 8 i rermiaer company, deettle: capital
stork. $21. 000: A. C. Fry and T. U v.m a

anadtan is. October. 1931 95 ,
i 'op. Kxp. A"jc. Ss. Febiuary. 1922.. 100'..

'op. Ks;. Assoc. 8s, February. 1923... 101 H
"op. Kxp. Assoc. 8s. February, 192 4.. lt3tCop. Exp. Aoe. 8. February. 192S.. 114

Pacaini 7s July. 1923 100 S
Japanese 1st Kit. 4Vs, February. 19:3 84
Japanese 2d 1H. July. 12 7
Southwestern Bell TeU. 7s, April. 192 102
Standard Oil of 5. T. Ts. January. IB31 1)0
Swift A Co. 7s, October. 182S 100 1

V. 8. Rubber 7s. December. 192 1O0S
U. 8. Rubber Ta, Aartut. 1930 10S

tiranbr.. 7 S. O. Ohio
do pfd.1 ?S Bety Ann Bakery. Tsrreu: caplLal stock.340.000; fwsrd . Hail, Edward iVkert and H

Among; he subscriptions received at
Foundation headquarters yesterday were
those from Mr. and Mrs Harry H. Man-
ning. John Van Zante, Chester A. Pa ley
Mrs. N. J. Nelson. Mrs. Cora L, Jackson.
Sara B. Ryan, N. Secor Hyatt. J. H

members of the state executive committee
of the campaign to establish another
Oregon first record in completlns; the
quota before the opening of the national
campalgrn.

S. O. New Jereer

100 S,
3T
2

5
IH' 2

T3
H
H

36
44

2
O

45
11
50

S. O. Nebraska naguer.
Northern Uotnr A' Machine cosnpany, Toe,- -

c U"n- - Cop. . ;
2 rroulunsme TO

T5 JC. Metals. H
83 Ctah ("on. . 1
t 1 K ' S. Mng. 85

SHI dorfd. 43i
3 ICtah Apex 2 S
2 iVictoria. . . 1 V

2 Winona.. 35
"iVolierine 104SHtWyandoUe 35

HeKetia .
tndiana. .

IsL Creek
Keewsnsw
Kerr l.ake
Ike p.
LaSaTle..
Michigan .

Mohawk. .

M. O. 4L

Deapite tha fact that subscriptions Walker of Oregon City and C. L-- Con- -

40
82 i

1 V,
3 V
2 S
1

1

55,
S

L1BF
(Reported

aaaet: capital etora. MZi.oW) ; at. r.
and Charles W. Merrill.

.
Forties Exrhaare Market

bsvw been slow In coming in Oregon. per of Oreaham. tr

The "WeU-to-D- o who want the highest type
of security, long maturity and exemption from
State and Government tax want this bond.

The "Every-Da-y Man, who counts safety first
of all who wants some funds invested in the
best-to-be-h- ad wants this bond.

You can buy these bonds, while they last

To Yield 5

til
Open.

9780

Hih.

9790 9752Ijherty. 3 s.
Libert-- . 1st 4s.
Liberty, 2nd 4s

nose.
Bid.

9752
976fi
P760
977
9776
979tl

FOREIO EXCHANGE RATES
CorrectMl . daily by the foreign exchange de-

partment of the United States Naticeial bank.
Quotatkma belew lexceptv the pound sterling)

lie quoted on tbe basis of 100 units foreign
euneney.

Opening nominal rates ea bank transactiona:
Iiraft Cable Par

New Tork. Jaa. 13. tl". P.) Dvmsnd
sterling opened today .at 4 22 4 ; fraaca.
.0810 H : tire, .045 msrka. 00X4.

Iiemsnd sterling closed at 34 22; friars.
0821 S. lire. .0427: marks. .0O&4; krone.

PACIFIC COAST BAK STATEMENT l.ibvrty, 1st 4 U 9792
9794
9804

9836
9800,
9814J
9810

9776
9774
9794
9796

Libert) . 2nd 4 "4
Liberty. 3rd 4 al

WOODROW WILSON FOUNDATION,
Lumbermen. Trust Company Bank

1 Portland, Oregon.
Gentlemen i --Inclosed find for Woodtow Wilson

Foundation fvnd. Please send certificate of membership to the under-ilfnc- d
at the folio tn t address

8i 9796 London Checks. Transfers. Value.
Tear Ago

$ 5,329. 401
1.348.100

Portland Banks
This Week.

Clearings Monday. .$ S.372.R3S
BaUnces Vioaday . . 1.255.25S
Clearances Tuesday. 4, 581. 07 T

.10020 10030 10020 1002
liberty 4th 4
Victorv, 4 4 s .

tctory. 3s. t 4.86I bs. sterling. 4.22 "4.10020 10024 10020 10022 Paris Francs.. 8. IS5.041.300
t 4.22

8.20
.33

4.36

19 $0
23.81
19 30

Berlin Marks816.367Balances Tuesday .53
4.33Mofrej mni ExehaepeT03.758

S.808,543
0S0.218

Genoa 4jre .

Athens
Drachmas ..

Copenhagen
4.42Name

Clearings Wed.
Balances Wed. . . .
Clearings Ttmrs.
Balances Thars.
' earwigs' Friday. .

i

3.336.085
1.014 970
4.847.170

642.490
5.OT0.T2O

710.07T

1 30

26.70

5,028.05
826. 9S

3.1 84.1103
919.946

... 20.00Kroner

San FTanciseo. Jan. 13. (I. N. 8.) CaU
money on the floor of the New York stock ex-
change today rilled at 3 per rent; high, 3
per cent: low. 3 per cent. Tisae money waa
eay. Rates 4ere per cent. The
market r prime eserea utile - Paper was easy.

Call etoney in lndon today was 3 H per
ceet. Sterling! exchan&e with host-
ile is bauker' bills at $4.22 for demand.

Chrvtisme--Hi.sirr-- s rndayAddress

Stocks, Bonds, Cotton, Grain, Etc.
316-31- 7 Board of Trad Baildiac

Cverbeck& Cooke Co.
DIRECT PRIVATE WIRES

TO ALL EXCHANGES
Mealhers Chirac Baara mt Trade
CorresaeadcBU at Lasraa A Bryaa

CUeao . X fark .

SeaUte Banks . G. E. MILLER & COMPANY
Portland-Seattl- e

4.43

20 05

13.70

24 97

35.31
47.73

13.63

24 a:
26.70

26.70
. 3,S0.1S!
. 1.137.896

I "Wrings Friday . . . . P . . -
' Balances rndsv . .

San Francisco Banks

Kroner . ,
8;orkho!m

Kroner . .
Hccgkong

1Currency

8bsngha

Clearings Friday . . S24.9OO.O0t.
I Oaklaaw Basks.

33.23
4T.60

- , City state
"

Make checks to Woodrow Wilson Foundation. Lumbermens Trust
I Corn pine bink. Broad ay and Oak streets. Portland. Orefoo. .

There is a 4$ mile stretch of perfectly 2d Floor Northwestern Bank Bid.'latringa Friday . ..:.. 2.3ST.r0 Main 4195straight tra4k in aa KgypUaa railroadaneaa Btaaka Taess 7 10 73.40over a desert. . "4Jeannga Friday ...... 1 1,990,303 Censdua sVollar. 4iaoomat 1 par ceat.


