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Chioago, Jas 1 —(U. P.)—Opening of

today found the greatest merger

flsancial institutions in Chicago’s his-
overen

‘)L.. Continenial and Cosmercial Ne-

] bank handled nll of the business
of the Fort Dearborn National and the
Trust and Savings bank

==a $80,000,000 concern. The merger, made

k request of officials of the Fort Dear-

L)

institution when they found them-
sin perious financial difficulties
of over extension of eredit,

"nn.- the Coatinental and Commercial
= ihe pecond largest bank in the country.

¢

W POLICEMEN GUARD
AW night ldog heavy trucks loaded

with bags of currency, securities and
" banking books and papers, roared

through Chioago's financial district, car-

" #ying out the transfer. A hundred po-
- lesmen,

=

armed with riot guns, guarded
the streets, while every truck and taxi
oArried Is quota of guarda

Ad the trunsfer was completed, Chi-

‘s kings of flnance went home to

aftar being on the job since Satur-

¥ hoom trying to work out a satisfac-
tlory solutlon of the difficulties.

George M. Heynolds, president of the

Conlinental and Commercial bank;

James B. Forgan, president of the Chi-

! ‘.  BAge clearing-house, and John M. Mitch-

ell, all multimillionaires, had bean .in
fonstant conference since Saturday noon,
They grabbed thelr meals at one-arm
lunch counters bftwunf conferences,
STAFFA KENPT BUSY!

Complots staffa of bbih banks were
¢alled from thelr New Year's, celebra-
tion 0 make ready that business might
be carried on as usual

Chicago's financial world took the
Sltuation easily and without great flurry,
It wae regurded as the best way out of
& dangerous situation. .

The Chicago Tribune maid editorially :

“The Fort Dearborn nk incident is
Bot & pleasing event with which to start
the new year, The bank's weakness was
not the result of any géneral weakness
in the banking situation. It was the
- famiit of the Improper conduct of one
« Bank, and It s especially encouraging

o realizse thal this conduct is exoep-
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Uoops and whereby the aliled forces
weora (o withdruw at the same Lime.

JAPANEBSE POSITION

The Japanese position In defense of
her troops remaining In Biberia s this:

I==That Japan must guard agalinat
the spread of Bolshevism in Siberia

3=That Japan must protect the inter-
ests of her hationals which have been
sstablished in the maritime provinee of
Biberia to where the Japanese troops
havas hot been withdrawn,

S~That Japan will withdriw com-
plataly from Siberla as soon as there is
& government thers which can give eat-
Isfallory guamntess for the safety of
Jsg'- Interests and frontlers,

question of Japan's military oec-
cupation of (he northern haif -of Bak-
halia lsiand, off the coast of Siberim,
Alno probably will be linked up with the
ponéral Siberian problem.

ey g——
REPORT REGARDING SECRET
AGREEMENT WILL XOT DOWN
By George B. Holmes
Washington, Jan, §.—(L N. $)—De-
#hits the denlals #o vehemently volced
:-IMB And Japanese delegates In
figton that a secret agreement ex-
ists between Lheir governments over mu-
tual policies to be pursued in Siberia,
fhe question was uppermost in the minds
of the conference delegates today when
they resumed work after the holidays.
Officlally, the denlals of the French
A Japanese have baen acceptad by the
American goverument. Hetween the
word of two recognized and friendly

. powers and the word of an unrecognized,

shinvited new republic of doubtful gta-
A thers ean be but oné choice so far
an United States government offl-
oially 18 conderned,

ATTENTION TO SIBERIA

The publication of these alleged secret
aAgreaments by the unqfficial delagates
(Chita) government,

. had perved to draw maximum

to the whole question of B8i-

lch 1y due 10 e taken up by

ererics shortly. In view of the

made, the attitudes of the

w
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DAVIS SAW IT

Norman H. Davis, under secretary of
state in the latter days of the Wilson
administration, is known to have ex-
pressed the opinlon In his secret ap-
pearances before the senate foreign
relations committee that” a
Japanese understanding” with regard to
Russia and Siberia already was in ex-
istence or was being worked out
Meanwhile Boris Skvirsky, M. Yasikoff
and other members of the Far Eastern

None of the powers of the

ton conference ars “officlally”

any cognizance of the Chita 4

bul “urdofficially” the revelations are be-
ing discussed almost to the exclusion
of submarines and the dale of the con-

ROOT RBSOLUTION PENDS

The ong deterrent factor is the Root
resolution, proposing restrictfens that
virtually kill the submarine as a legal
weapon of warfare. Bo far only the
American and British governments have
approved it entirely, the Japaness,
French and Italian delegates referring
it to their home governments for in-
structions.

Strong doubts were expressed whether
the Root resolutlon would be adopted as
it llea. Indications wers that the French
and Japanese, at least, will decline to
approve it, although they have not re-
ceived final instructions from their re-
slactivé governmenis. The sentiment
among Lhe delegates here, however, is
mgainst it. The opinion was expressed in
responsible quarters that the naval
treaty ultimdtely will go no further than
pledgihg the powers to observe existing
International law In the “visit and
search” of merchant vessels by subma-
rines In war-time.

FOINTS TO BE ADJUSTED

Methods of scrapping existing ton-
nage, methods of replacement and the
date on which replacement eonsiruction
can begin, are other minor points that
remain to be adjusted.

It is possible, too, that consideration
of Chinese problems will be resumed
this week. Negotjations are under way
for a reopening of the Chino-Japansse
conversations over the return of Shan-
tung, which were discontinued when a
deadlotk was reached over the matter
of raliroad control

1]

DAVISA DENIES HE HAD ANY

KNOWLEDGE OF AGREEMENT
uNe]_\;r l:ork. Jdu; &-—(Lm}l. i&t—-ﬂm’

avis, under sécre state In
President Wilson's nm:x administra.
tion, today derled that he had previous
knowkdge of the “alleged agreements
resepecting Siberia given out by the rep-
resentatives of the so-called Far Rastarn
tropublic.” Hé reaffirmed previous
slatements to the senate committés on
forelgn relations, that in the interna-
tional ecommunications conference, held
séveral months ago, Japan and France
had idefitlcal views.
Mr. Davis sald be did not cate to re-
hearse iny of the Information glven to
the sensts committes, but that whatever
Information was thus given “with regard
to Japan and France maintaining iden-
tical positions In .respect to those ca-
bles, he ¢ould:have had no nformation
about the alleged agreementa given out

“I never heard of such agreements pe-

fore,” Mr. Davis sald

PARISTAN WRITER SAYS WAR
HAS BEEN ONLY POSTPONED
Paris, Jan, 3—(L N. 8.)—"The Wash-
ington conference has not sclved the Pa-
cific problem, but has only postponed
its climax,” sald General Maitret, writ-
ing in the Echo de Paris today. *“The
clash, which will taks place between
the Japanese and the Americans some

day, will be all tha more viojent.”

General Maitret quoted returmed
French diplomats from the Far East on

conditions in the Paecific.
U. 8. DENLIES IT HAS

INFORMATION ON FILE
Waslington, Jan. 3.—(1. N. 8)—1It was
offl dehiled at the stdte department
late that thete is in the depart-
ment flles “at:y official information cof-

public of a secret Franco-Ja
llence with rekpect to Siberin.

Charge Bank Theft
To Auto Susp.ecfs

COMMUNTY CHEST
AS WORTHY PLAK

l:ht:.“‘.lm‘l
ministry
of Jesus Christ. .
, F. MacCaughey of Centen-
i gy e gl o g S
pear to ym the e
Minister as a Pastor.”

INESPLNTO D
LAND SETTLEMENT

(Continded From Pase Ona)

acres more proposed. To handle this
vast problem the directors of the Gregon
Irrigation congress and of the State
Drainage association have planted cen-
tralization of work on this question.

“It is proposed that a Portland office
be opened where all iInformation on ren-
lamatioh can bé complled-dnd made
avallable. to settlers. This . a tﬁ
governed by
irrigation congreas, one by the dralh-
age association, ohe by the Portland
Chamber of Commeree and one by the
State Chamber of Commerce.

TOUR IN PROSPECT

“Next June an educational tour of
the Irrigation distriets of the state is
to be made. It is hoped that 154
ple will make this tour and if the
posed directorate of reclamation is per-
fected, the tour will be in charge of thé
new organlsation.” i
Organization of a servics department
for Commercial clubs and arrangement
of plans for organization of young peo-
ple of the state wers advocated by dele-
gates following an address by W. A.
Reid of Corvallis, president of the ptate
organization of commercial secretames.
Reid sald that the greatest accom-
plishment In the state dutihg the last
year has been thé arousifig of a sense
of community spirit and pride in the
variotts cities and towns of the state.
Chafles Hall, dent of the organi-
zalion, opensd the session by outlining
the importance of the state ehamber to
the smaller communities. Hal| has been
president of the chamber for three years,
bujf announced his intention of retiring.
llam Hanley of Burns is mentioned
as the probable successor to Hall.
COMMITTRE I8 NAMED
The selection of a resolutions eah_nlt-
tée aiso was made, The rhembars of
this committee wetre L. E. Bedn of Eu-
and Roy T. Bishop and -Alfred A.
ﬂu! Portiand.

_The early registrants for ﬁu mesting
wers:

I. T. Rorick, The Dallés; W. J. Kerr,
Corvallis; C. 1. Barr, Pendlet

. ; Chirles
Hall, Marshfield; Leslis Butler, Hood
Jones, Bend; W. F.
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IN BIG TIMBER DEAL

(Continned Frém Page One)

| their organizatiois and investments to

the West.

t.h:t li:o UMB.,:EM that t!;: purposs of
ng- cOmpany seceking to

purchase the Hammond inlerests has

been maln Iytan.lneonlmlotlhebl‘

line of wholesals and retail yards con-

trolled by Hammond In California.

the Long-Bell company, which will 800n
be one of the.largest, if not the largest,
operalors on the Pacific coast.

It is not believed that the deal means
any change In plans of the Long-Bell
compény to construct its mifl near
Kelso, Wash.,, where elaborats prepara-
tions  &re under way for a mamtnoth
plant. The Hammmond mill at Tongue
Point, near Astoria, quite probably will
be junked, it is said The mill is an old
one and the Hammond timber tributary
to the Columbla river is practically gone.

Hammond's .most valuable Oregon
timber is sald to be a tract worth $3,000,-
000 or more on the Trask river. Another
valuable tract, with miil operating at
Mill City is on the Sartiam river in Ma-
Fion county. This mill is on the De-
iroit roagd once owned by Hammond.
The redwood plant at Bureka has oper-
ated for years and is one of the largest
Tn the world.

HAMMOND BTILL ACTIVE

A. B. Hammond was born in Nova
Scotia 73 years ago, a poor boy. He
drifted to the West early in life ana
found his first business experience in
Missoula, Mont, in association with
Dick Eddy, E4 Stone and Ed Bonnef of
Bonners Ferry fame.

He was cutting saw timber on Hood's
Canal in the Puget Seund country -in
1868. In 1895 he bulit the railroad from
Portland to Astoria under the name of
the Astoria & Columbia River railroad
and in 1908 he sold it 1o James J. HilL
At 72 he is still active in business, but
is understood to have had in mind for
a year the sale of the larger part of
his interests.

Hammond has been in Kansas City,
it is sald, for the past 30 days, negotiat-
ing the sale, but i= understood to hKave
returned to his hesdquartars office at
Ban Fraacisco, R. A. Long is in San
Francisco now, it is understood.

. e ———— 1
SAN FRANCISCO OFFICES
DENY HAMMOND HAS SOLD
San Francisco, Jan, 3.—At the offices
of the Hammohd Lumber company here
today denial was made that the Long-
Bell Lumber company had purchased the
interests of A. B. Hammond. ‘It was
stated that the Hammond company long
has had busineds relations with the Long-
Bell Interests and that preparatory to
eritering into the lumber bmnne? on
the Paeific coast, representatives of the
Long-Béll company are aoquainting
themsélves with the Hammend company
méthods with & view to thelr adoption
“lI can say authoritatively that we
have had no dealings with the Long-,
Bell mp’lu," Vicé President Benmett of
the company, sald today.

Six Robberies in
Gity Admitted by
13-Year-0ld Boy

Six more burglaries in Portland were

cleared up Monday morning by the con-
fesmiont  of Ieonard Pearson, age 13
yeéars, who told the police a long story
of his youthful bandit career and impli-
cated a number of other boys of his
own age.

Pearson is a runawey from the Frasier
home, according to police. When he
was arrested early: Monday morning heé
thad in his possession a revolver, a blan-
ket and a suitcase full of tools and sup-
plies which had beéen stolén from the
Peninstla Iron works He confessed to
six robbériés and prowls which occurred
auring the past month.

=

“siow. | Bodies of 8 More

"‘Northwest Soldiers
Arrive in Portland
sl

Eight bodies of Northwest sdidiers who
icst thelr lives In overseas service arfived

. |in Portland at $:30 o’clock this morning

t> be comsigned from here to various

ORDINANCE TRANSFERS DANCING

Upon recommendation
Lola G. Baldwin an ordinance transfer-
the office of dancing inspector

These would be of greal importanecs to | Lh®

quested the retention of Mrs. Helen
Bumntrager as an inspector of dancing.

PENROSE SUCCEEDED
BY GOV. SPROULE

{Continueq M-‘ Page Obe)

upon’ presentad a joint resolution of ad-
journment, which was quickly accepled.

M'NARY URGED FOR HIGHER

Washington, Jan. 3.—(L N. 8.)—The
passing of Senator Boies Penrose and
of “the influence exerted on national
opinion by the Republican *“pld guara”
leadership which he typified was upper-
most in the minds of both house and
senale today when they convened after
the holiday recess.

Out of respéct to Penross, an adjourn-
meént of both chambers until tomofrow
was taken promptly.

A realignment of Republican commit-
tee assignments made neécessary by the
vacancy caused by Penrose's death was
well under way with Senator McCum T,
North Dakota, to succeed him as chair-
man of the all-important senate finanes
commitiesa.

Senator Frelinghuysen of New Jersty

ng the yvacancy caused by Me-
&lmmher moving up wtmtu.
while Republican mem of the *
caltural blée” wess striving to hux';
of their number, notably Senator Me-
Nary (Oregon), selectad.

Several days probably will siapsh BHa-
fore the Republican committee on com-
mittees is able to work out a program
which will end the scramble for com-
mittee assighmenta.

Six months at least of strenuous labor
confronts dong¥ess, with considerable
legislation of the utmost importsnce to
be disposed of.

Republican and Demoeratic leaders
alike are wondering what effeet pros-
pective tariff anhd other domestis legis-
lation will have on this year's congres-
sional elections, and they are both ma -
ping out their courses accordingly.

The “unfinished business” of the sen-
ate ls the legislation to plage a “dirt
farmer” on the federal reserva board.
By unanimous consent, final considera-
tion of the bill is to be begun not later
than £ p. m. Janoary 17.

The so-called anti-lynching BIT is one
of the first measures the house will
tackle. The customary appropriation
bills are to be taken up
unider the new budget system after they
are reported In turn by the hduse ap-
propriations eommittee.

69 Unlicensed Dogs
Rounded Up During
Month of December

December was a bad month for the
bow-wows,

Ross R. Churchill of the Oregon Hu-
matie sociéty and his gang of men round-
ed up 67 canines for not having Heenses.
The dogs wers taken to the pound on Co-
lumbia slough road, and of the hutiiber
captured séveén were redeemed by ownérs
and 29 sold. Ownara getting their pets
out of hock paid $10.35, while new buyers
paid $106.50. In addition to this, the
society

FPOST ON FINANCE COMMITTEE |.

oREGON

INSPECTOR TO LICENSE REAU | The piacards declare
Mra.d up $60,000,000 ann )

Serious work for the delegates will

8.P. Lbses Tts Suit
Agp.inst Government

Washington, Jam, 3.—(U. P.)—The
Southern Pacific ecmpany, in

subject to check,

Can you afford to begin
the year 1922 without an
account in the

PROGRESSIVE BANK

The Broadway is THE progressive bank of
the city. Due to its progressiveness, it has
broken all Northwest records for growth.

Banking service—the most vital to the growth
of a city—should keep pace with civic progress.

Would you be satisfied with the bysiness serv-
ice of a generation ago?
Broadway service includes:
Swe 4% interest on regular savings accounts. .
77 3% interest on special savings accounts—

No charge for collection of out-of-town checks.
Open all day Saturdays—10 A. M. to 8 P, M.

OUT WITH THE
GREATEST LAUGH
YOU HAVE EVER
HAD! SEE! NOW

“A SAILOR
MADE MLN”

208,207 Fon

AND

TOM SANTSCHI

ity NORTH WOODE "

“THE HEART OF
DOREON”

1% JOHN HANMRICK

WASHINGTON AT 1ITH

before.

soms"—""The Idol

this is HIS picturé—and

Remember him in “Broken Blos-
Dancer"—"“Way
Down East”? Good stuff, eh?

But now he’s a First National star—

“TOL’ABLE
DAVI

Stands With the Screen’s Finest!

Richard Barthelmess has made the
greatest picture of his life!l

He's been in some mighty fitie ones

Fieth G Jnarshues. oseph Hergesheimer wrote the story for
wn o the !'Snturday Evening Post.™

t you ought to see what Barthélmess has
gutd: of the boy who wianted fo be 2 man,
bt wis “jes’ toPable” in Ris mountain

: mothers £yes,

Benjamin ¥. Hill, Dalias, Or.
Bynon Is Assistant
To U. 8. Attorney

Captain Allen Bynoan of Salem be- |
came assistant United States attorney |
today to succeed Hall Lusk,
ignation became effective

"Lots of Others Will Thrill
and Throb With You Next

-

Postal Reoeipts for
December Show Gain




