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ith s & symposium of business

in a variety of flelds by

their respective lines In Port-

experience of one approxi-

axperience of all;: that the

level reached early In 1921 was the

point whence a steady return

hormal conditiona has followed in

2 volume to warrant an opti-
view for 1922

' BANKER SEES IMPROVEMENT
. By K. 6. Crawford
Prosident  Unlted States National

. : Hank
I Portiand and ita tributary territory
- like the country in general, suffered
the shock of the drop in commodity
-84 prices. Agricultural
and livestock prod-
wets have been hit
harder than mer-
chandise as a rule
Wool has dropped
from 50 cents a
pound to 20 cents
or less ; wheat from
$2 a bushel Lo less
than §1; ecattle to
| lJesn than half their
Yormer price; hay
o at least one-half
its’ former wvalue—
in fact all the
of the furm with few exceplions
AP worlth less ‘than half what they
Ware one or two years ago. This has
Brought the great agricultural districts
Into a lean seamon  In apite of the
# #ood crops which prevalled over the
L tarritory, bank deposits have fallen - sll
I O¥er the states of Oregon, Washington
8 And Jdaho.  Agricyltural condifions are
8 ¥ery much depressed all over the Middle
Weat, and the Northwest is perhaps in
Betler condition than most sections, but
SUll s far from satisfactory
Costa of production are coming down
#8-a considgrable extent, but the things
fhe agricultufist and stock grower have
‘10 Buy have not fallen to the same ex-
fent that theif products have. Undoubt.
amernl years will be neceasary to
this dispmrity, but the process
. on all the time, and, as in the
upw trend, each rime caused a cor-
responding rise in all other exchange
relations—for after all labor and com-
moditien are only exchanged for other
. labor and commoditles—ao the reverse
will occur when prices fall,
i Conditions 8 ortland proper, both
. A8 & local and Northwest financial cen-
fer, are greatly Improved over a year
" Ago. Uncertainty—thdé most disturbing
factor In any kind of business—is giving
WaY to a clearer viaw of the situation:
and while a year ago talk of business
panic and disaster was whispered In
great confidence to you, and some trade
pers of conalderable prominence sai
kly, at the present time this is not
case and while the depression Is
- BF no means over, and probabiy will
= ROt be for some time to come, still we
Are & long way on the road to a better
on which business can be con-
ducted safely. Costs of doing business
Are scanned more closely than any time
since the war and it s realized on all
pides that only by careful methods can
profita be made
Radiscounts of the federal reserve
© bank of 8an Francisco, which covers the
Pacific states, are lesa than half what
Weére A year ago, and the same
witnessed A retirement of nearly
1,000,000.000 of federal reserve cur-
rency In the entire syrtem In five
of the 12 reserve banks the reserve
Mtio ia still below 50 per cent, however,
and the reports of mors than 800 mem-
bar bankas In the leading cities show
them still rediscounting upward of &
par oent of thelr total loans and In-
vestments
This goes to show that, while Improve-
ment has been considerable, a plethora
of monay Is a long way from being a
fact and few banks are seeking loans
or new commitments The outlook for
Portland and the Northwest for next
Yyear s very hopeful. Work, thrift and
soonomy will bring resilta more surely
now than ever before. and those who
follow these homely virtues can look
forward to the new year with entire
oon

e
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COFFEE MARKET
By A. H. Devers
Prsident Clomet & Devers, Manulsctures, lm-
porters and Johbers
The coffee market,
been favorable for
retaller and consumer. Colfes prices. 1o
. the consumer, never were advanced,
S Auring the peak, to prices In accord with
L oosta to manufacturers, and the con-
sumer benefited, but at the same time
thare s no question that deflation of
Soffée prices occurred with  greater
rapldity than those of almost any other
food product
The market
May.

during 1921, has
the manufacturer,

reached bottom doaring

1921, and at about that time the | port.

Brazillan government put into effect
a “valorimation™ scheme with the result
of gradually advancing prices until
now they are up about 30 per cent from
the lowest point. Latest Brazilian re-
ports indicate a small crop for the
coming season, which If eventually con-
firmad will probably still further ad-
vance prices, but present wérid finan-
cial conditions may prevent this, Gen-
erally speaking, the coffee world does
not look with favor on high values, nor
doea it think they will occur.

During the war the consumption of
low grade and ordinary coffees ih this

| country decreased, and the use of high

grade coffees Increased greatly, and this
condition still remains in effect.

The consumer has shown good judg-
ment in buying high grade coffees, be-
causpe they are In every respect the most
economical, because fine coffee will
make more cups to the pound and all
will be good, whereaa considerably less
crupgs can be made from poor coffees
and none will appeal. |

The roasters of the Pacific coast man- |
ufacture the finest drinking coffees In
the world. Such coffees are the safest
for the consumers, as all roasters stand
behind them with a positive guarantee
of quality.

- ——
IN LOGGING FIELD

By John T. Daugall
Colurghis River Log Sealing
irsding Bureau
With an‘ample supply of logs on hand |
mest the demand of sawmills this |

Manager

Lo

’

year operators In timber have, despite

weather conditions

which embraced

windstorms, wash-

outs and high wa-

ter, experienced an

active 12 months,

* although burdened

with increased

taxes and unsettled

business conditions.

The offshore busi-

ness offered the

mills has forced

the loggers to ex-

tra effort, notwith-

standing a marked

downward trend of the market. The

shipments to the Orient. which exceeded

the 18920 cargoes, have bean exacting in

their requirements for the better grade

of logs of extra dimensions. The mills

have at no time been hampered by lack

of raw material. During November a

few of the camps closed, owing to de-

stroyed bridges and floods in boomns:

those operators who escaped have met

thee trying situation In snow and rain
to the utmost of their ability.

While prices have not been as favor-
able ahd profits have been reduced to
the danger point, thers has never been
peasimism manifest among the loggers;
With caution, extra effort and carciul
business methods coupled with efficient
management, the year' 1921 will go

down in the history of Columbia river
logging operations as one that has de-
manded the greatest effort with only

a modicum of profit for a few of *he
more successful operators.

The 1921 Input of logs fell
million feet short of the banner year
1920, It can be sald of the logging
industry In the Pacifle Northwest that

it returned to normalcy earlier than any |

of the ‘other large industrial under-
takings in the commercial and industrial
life of this coast

HARBOR FACILITIES SUPERIOR

By J. Bpeler
Harbormaster

Portland today has one of the finest
fresh water harbors in the world. As
A port accommodating the largest type
Peosgpamas e = of ocean-going ves-
sels, few if any
have its many
natural advantages,
With smooth water
at all times;, no
dangerous storms,
which cause vessels
to break away from
docks and drag
from anchorage ; no
tending of ships’
lines, which is nee-
esgary in nearly
every other port,
causing watch to
hange of tide, there-

- 4 L |
be kept on deck at ¢
by increasing the
bilities of masters and officersa.
gether with the im
deep water alongside
questionably make
harbor.
With work of greater port development
now in contemplation and under way
by the United States engineers, Port of
Portland and Commission of Public
Docks, and with the Increase in number
and size of vessels now coming to this
together with the great Inland

of docks,
Portland an

un-
ideal

several

burdens and responsi- |
to- |
portant ‘advantage of |

1
|

| has

portation. for which the municipal ter-
minals haves-been especially
and using the words of a veteran ship-
master ““No (iner termlnalsa etbll‘l. !::r,t—
" aSsyre beyond a doubt -
land's rise to one of the largest shipping
ports on the Pacific coast, as well as
one of the world's greatest fresh water
harbors,

IRON AND STEEL PRODUCTS

The demand for iron and steel products
in the Northwest since the close of
has shown a constant decrease,
e %8 The war activities
created an ab-
normal demand ‘in
this territory, Dur-
ing 1921° a read-
justment has taken
place and many of
those engaged in
the industry have
suffered rather se-
: rious financlal em-
: barrassment. The
= readjustment now
A seems to be com-
plete and the fu-
ture prospects look
n the Portlamd ter-

bright, particularly i
ritory.

Only now is the benefit of the value
to this community of the Panama canal
making itself evident. which was in-
terrupted by the slides and later b)"
the war. The possibilities of manufac-
turing raw iron and steel products on
the Pacific coast seems very remote.
There is, however, every possibility that
through the favorable purchasing ad-
vantiges due to water transportation
the previous handicap of cheaper manu-
facture in the large industrial centers
of the East will be eliminated entirely.

Finished =steel products, which are
consumed In large enough quantities by
thé present sparse population, will con-
stantly increase. These consumers can
now supply their needs more advantagze-
ously from Paciflc Coast manufacturers
than from Eastern producers in many
lines. Those who are prepared to sup-
ply these requirements cannot help but
enjoy prosperous conditions in a con-
stantly Increasing ratic and unques-
tionably other allied industries will be
established here'in rapid succession.

Any considerable volume of orgers is
not apparent for the immediate future.
Conditions have shown an improvement
since September and, although 1922 may
not be an extraordinary year, in my
opinion in the iron industry it will be
satisfactory and far better than the
past year,

e ———————
WHOLESALE GROCERIES
By F. A. Spencer

Manager Allen & Lewis, Wholesale Grocers.

Results for the vear just closed have
been up teo our expectations, aithough
our sales in the strictly agricultural and
livestock sections
have felt the effect
of a restricted buy-
ing demand due to
low prices received
for wheat, cattle,
sheep and wool
compared with for-
mer years. This
condition * iIn  these
districts has also
resulted in slower
collections and
larger “past due”
accounts., In other
territories business
larger than during
on record.
rring trade there has
n a splendid change for _the better
the logging and lumbering districts;
In our strictly city territory our usual
volume has also been malintained, al-
though many retailers are feeling se-
verely competition from chain and cash
stores, ete. Taking the territory which
We serve as a whole, recovery from the
temporary depression that prevailed in
the early months of 1921, reflected in a
reduced business generally, has been
steady. Purchases have Increased in
volume, indicating that the market on
many staple commodities has reached
about the lowest lével that can be ex-
pected. Sugars are on as cheap a basis
as in prewar times, and this is also
true of other important commodities,
In canned goods—one of the most
important of all grocery lines—dis-
tributors who bought only for their eariy
needs are now beginning to see Eaps
open up in their stocks. This naturaily
calls for replenishment, despite the fact
that the Inventory season is near at
hand. As a result of this replacement
buying, the entire canned goods market
shown activity during the ast

has been as large or
any . previous period

After a dull s
bee

in

tion

recogni
‘| all over the United States, so that men

with vislon. ambition and are
looking to this territory for investmen
and settlement. We have faith in our

and in .our people, and thiz we
believe is also happily true of prac-
tically all business men in our North-
westérn states, and, whilst there will
be rough spots encountered and at-
tendant problems to solve, we can oaly
spell “Prosperity” for the year to come
on all lines of business conducted on
a proper basis

.

By Willla® H. Beharrell
Mansger Heywood Wakefisld Company, Furni-
tare Manufscturers,

Notwithstanding the year 1921 opened
with rather a gloomy prospect and much
forboding, the results have been gener-

ally satisfactory.
While prices have

‘had a marked de-

cline, yet, with few

exceptions, stocks

‘ were low and re-

" tailers did not ma-

" terially suffer. They

“began early in the

L\ year to reduce

stocks by putting

? prices down to re-

placement v alues,

believing the firsat

loss to be the best

In this way, by June 1, most.dealers

were working on a profitable basis and

practically normal conditions prevailed.

This was particularly true of condi-

tions in Portland where unusual activity

in home building brought with it an un-

usual demand for home furnishings. The

demand has been for furniture of qual-

ity, the buyers being more conservative

and more exacting than_ in pre-war

times—a natural result incident to the

broader life and higher aspirations

through a more liberal financial allow-

anace during the war period. The home

life has set up a higher standard from
which it will not recede.

The furniture jobbers, most of them
with stocks on hand at the beginning
of the year, suffered most and many
of them have sustained serious losses,
all eager to dispose of their merchan-
dise, made for a time a rather panicky
market. The general decline over peak
prices had been about 50 per cent, but
the bottom seems to have been reached,
with every indication of a bright future.

Most of the furniture factories, of
which there are many large plants in the
Northwest, have been running to ca-
pacity and find a ready market. Those
unfortunate enough to have large stocks
of raw material on hand have been
forced to figure this on replacement
values and accept the loss incident to
these conditions, but thiz on the whole
has not been so serious as to In any
way cripple the Industry. There has
been a very material decline in furni-
ture lumber, glass. hardware and finish-
ing material. Thig, together with some
concessions in labor, has gradually re-
duced the cost of production so that the
present output ia on a profitable basis
with an Increasing demand.

At the close of the year the business
generally is in a healthy and promising
condition. There have been few fail-
ures—none of them large—collections are
good and credit conditions wvery satis-
factory.

By H. B. Van Duszer
President and Manager Ioman, Poolsen
Lumber, Company.

The year 1921 was one In the main
of “slow bell” in the lumber Industry.
The unduly high prices and infi€tion of
s 2 1920 could hardly

have produced any
other condition
than a natural
Blowing up of the
industry, reflected
in a ‘production of
about 75 per cent
of normal.

Improved build-
ing conditions in
the TUnited States
have been very
spotted—Los Ange-
¢ les and Portland
on this coast especially showing a great
increass in house construction, but this
same increase was not noticeable In
very many of-the other large cities of the
country. High freight rates, troubled
labor conditions, and a slow movement
downward in commodities other than
lumber. entering into house construc-

tion, have been visible determents.

Stocks at the mills and in the retail
virds throughout the country are badly
broken and it is confidently expected
that with the advent of the new Year
better conditions in the domestic marke:
can be looked for.

The striking feature of the domestic
lumber market during the past year has

Vica

| pemy for $7.253 per 100 pounds.

INONSUPRLYS

REPORTED SHORT

announcement was made by )
mle of carload lots at $4.25 per
b. country shipping stations, this

somewhat i
long Front street the shortage of onionm hold-
“ings hes been scefited for seversl days and
m‘mn} thefe have #tiffened considerably as »
reult

& Little stock is held by loeal wholesaiers at this
‘me.

Tho=e desiring sperial information regardi

rding
anv market, should write the Markst Editor,
Oregon Jourmal, enclosing stamp for reply.

High Price Paid for

Steers at Spokane:

SpSkane, Wash.,, Jan 2
paid for steers on the Spokene market since
last May was padd at the Union stockyards yes-
tendsy by Armour & Co, for & car of 28 fine
Mortana animals averaging 1121 pounds The

carlot was sokd by the Condon Commission com-

~—The highest price

Potato Growers of
Redmond Suffer by
Rate Differentials

Although potatoes produced in the
Redmond section have won prizes for
quality and size over every other va-
riety of potato in the Northwest upon
innumerable occasions, the Erowers of
that section are unable to compete with
Erowers of Yakima and Idaho Falls be-
cause of discriminatory rates, said C. A
Robbins, Redmond potato grower, who
was a visitor in Portland Saturday.

“The rate upon which the Redmond
Erower has to do business is 98 cents,
while the rates from Yakima and Idaho
Falls is 24 cents,” Robbins sald. *The
railroads say that this higher rate from
Central Oregon is necessary because
Redmond and the other districts In ‘the
Interlor are on a branch line.

“Under present conditions it is impos-
sible for the Redmeond grower 1o get
into' the Portland market, so Oregon
products are being excluded in prefer-
ence to products of Washington and
Idaho. The Redmond distriet would
produce more potatoes and the railroads
would get more business if the rates
Wwere satisfactorily adjusted.

“In addition to the local discrimina-
tion _tha railroads have allowed a com-
bination tariff on potatoes moving from
Yakima and Idaho Falls te California
points, but the Oregon growers have
not obtained this special combination
rate and are therefore kept out of
southern market also.”

been the rapidly increasing cargo move-
ment through the Panama canal of ordi-
nary construection material, into the
New York and Boston markets és-
pecially.

The rapidly Increasing purchase of
the Japanese was the striking feature
of the 1921 export market Jepan In
one year has developed as the largest
individual purchaser of west coast tim-
ber products. A plentiful tonnage on
the Pacific and an improved financial
condition, coupled with a continued
wage of at least three times the pre-
war scale have been factors that have
been reflected in the rapldly increasing
use of our lumber.

China has been a little sub-normal.
Large stocks in the yards purchased at
high prices and ghipped at high rates
have had of necessity to be worked off
before normal purchfising could be re-
sumed.

The value of the pound sierling has
prevented much of a movement to the
United Kingdom and the colonies. Stocks
In Australia are depleted and the recent

change in exchange can be expected to!

develop a market of some valuye.

The largest market of the Northwesl—
the west coast of South America, due
=specially to the price of copper. has
become practically its smallest outlet
‘opper is firmer and better conditions
can be expected in the not far distant
future.

the |

Holiddy Showing
In Trade Monday
Throughout Nation

Mouday was a boliday Ta the wen-
eral wholesale trade of Portland and
throughout the country. No sessions
ef ady of the fimanclal, graln or col.
ton exehanges were held. The banks
were closed during the day. Al in-
stitutions will be reopemed Tuesday
morning.

FRANGE N MARKE
FOR PIE LUNBER

“New Orleans, Jan
ment placed an

2.—The French govern

order this week with Southern
mills for 240,000,000 feet of pine lumber, and
this the mills to bperate without
reduction of their foroes. Manufactoress ssy
that stocks are 8o low and production so small
that any great revival in domestic demand is sure
to be followed by advances in prices.  They be
lieve present prices are at the bottom.

Chicago, i
are busy” Bash and door fectories sre running
fall time with orders enough on hand to keep
| them going briskly through March Chair fac.
tories report 2 large demand.

LEATHER

Boston. Jan. 2 —Leatber dealers in  this
section are refusing to follow the hide market
up. The strike at the stock yards has caused a
rhortage of hides and prces have sdranced {rom
50 to 100 per cent from last rpring’s  lewel
There has been no corresponding incresse in
ieather Inexperienced workers at the atoek
yards are making the number of hides reyected
extremely high

« BTEEL
A S.—Structural steel
have drovped off. Local steel mills
running at 50 per t-;m. of cupacity
WR

m.)o‘n
are sl

EKansas City, Jan. 2.—Flour has reached the
lowest level recorded in the crop year and the
lowes! reached for seven years. Prices for bran,
Dowever, have doubled within the last two wesks
Flour buyers are holding off until the market
becomes more stahle,

PRODUCE

New York, Jan. 2 —Shipments of celery this
This city is absorbing about one-third of the
New York state crop

BTEEL

Pittsburg, Jan 2 —Rearrangements of the
naval program will mean business for the Pitts-
burg district. The (olorado and Washington
will be electrically driven, the entire electrical
prupeiling equipment being manufactured by the
Westinghotse company.
bines to generate the electric current are being
built by the same company

COPPER

New York, Jan 2 —The domestic copper

market & expectsd to remain somewhat inactive

continues to

Bond and Mortgage

Spokane, Wash., Jan, 2 —Members of the Lin-
roln Trust company, including former Governor
M. E Hay, E T. Hay and H. C. Bampemn, have
just completed the organization of the .-
Ezane Bomd and Mortgage company, with a capl-
talization of $150.000. At the same time the
capitalization of the Big Bend Land Company,
also controlled by the same interests, has been
doubled from $750.000 to £1.500,000. The
officers for the new INOTIZRE® com-
pany will be selected at & mesting to be held
in January. Attormey .Lester P. Edge is one of
th- incorporators, in addition to those named.

| NEW INCORPORATIONS |

Salem, Or., Jan. 2—The H. & E. Auto com-
pany of Portland capitalised at $100,000 filed
articles of incorpBeation with the state COTPOTR-
tion dm{{“?‘m }Pm anr.y. Tl{: incorpora-
tors are H . Hopkins, Ure Williams a
Themss F. Bradalaw, =

Articles were also filad by Conner’s of Union,
capitalized at $25.000. MacWood, Frank Con.
ner and L. A. Hecken are the inco rs.

A certificate filed by Patton & Robinson, Inc.,
of Medford,
from $20,000 to $30,000.

Resolutions of dissolution were filed by the
Bend Hardware Company of Bend and the
Kivm Advertising company of Medford

_—

Mining Company WIll Reorganize

Baker, Jan 2 —F. L Sannders snd Nels
| Smith departed thia moming for their home 3t
| Pesco, Wash., after an inspection trip to the
Susan D. mine in the Virtue district near Baker
Acconding to the two men. who are interested
in this mining property, it is quite probable
that active work will be resimed in the near
futire. A plan is now under way for a
organization of the company

—_——

Ice Faetory at Montesano
Montesano, Wash., Jan, 2. —Articles of in
| corperation have been filed by the Ice Delivery
company, an Aberdeen concern, that wil] manu-
facture and retail ice, with eapital stock of
$5000. Temporary divectors are Russell G Hall
ani Elmer E. Hemrich,

Finlsh Storing lee
White Salmon, Wash., Jan. 2 —The Trout
lake lce awocistion of Guler Wash., has fin
ished storing a large crop of ice. The ther-
mometer has registered 13 1o 20 degrees above
zero for the lust week in the Troutlake valiey,
mokioa jdeal conditions for the securing  of
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st the start for all offerings and in some In-
stances lower values were
lines early indications were for s reduced

Hog markel started with

PORTLAND LIVESTOCE RIX
Hogs. Cuttle. Uilves
1290 | BY
BRO LT
2710 ine
1182 {13
. 1063 184
. 4041 1693 K3
<. 2880 1480 |11

orth Portland had & run of 99 loads for
week's but there was a sow tone

1512
1119
1376
2004

144
88

i

oroed, while in other
rang=.
r thps off 28e, with
general market indicating 4 steady to weak
In fart, early tramsactions were erratic
bard 10 explain, becanse of the partial holl

» 7““. in the prime MHeht class dropped

t 139 bﬂh wenl direct o

eneral hog market range
Hight

300" Ibs. up.
" 1

market was slow  and inclined 1o
There was very hitthe early trading in
divison of the North Porlland markst Mon-

Nominal business was shown about 23
Buds

i general started with a loss' of 50c from pee |
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Med
Fair
o

anners ., ,
Bulls . . .

Fair

Choice dairy calves . ...,
Prime
Medium light calves
Heary calves

Slow and weak

of

divigion at North Porfland :
was A run of 2347 head, with 467 bead direct
killers from country purchases s

to

T

down prices for both sheep and lambs st the
openIng )
Greneral shesp and lamb minrket

]
Fair
(*ull
Fest
Fast

Laght
Heavy yearlings
Light
Heary wethers
P WEes L R
Soon after the opening sales
made at the lower range, but: there was a
noticea ble
in the steer

No
28
13
4
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WHOLESALE PRICES I¥ PORTLAND
These ars prices
except a3 otherwise noted

ery

wrappers; cubes, axtras, 57 @ 38¢c Ib.; dairy, buy-

ing
B

1 grade, 36¢ lb.: No.
34 @ 360c 1b
| CHEERE—Selling
| Oregon

icas,

lamook :
Belling price:
Limburger,

30¢

rent
cand
& S

ELGCR— Association prices Belect, L0e doz ;
firsts,
LIVE POULTRY —
Tens,
springes. 20 @ 21 c

roost
live,

dressed, 30c

Ba

FRESH

B
box :
D
fige
prun

ONTONS—8eiling price tc retaflen

4.5
try:

dozen bunches
POTATOES

Oreg

ectiniry, $1.00@ 1.23 per cental,

$2.0

Sc _per B
VB:ETABI
beets, $2.50

. 16¢ Ib.;

$1.7

| ery.

APPLES—S8pitzenburp

| $3.0

]

F

2
51
43
3
183

heg,
125

stnf!

BMOKLD
break fas:
VACKING
12 1Z2%¢c; heifers, 11c; cown, 10c; lamba, 15
810,
LABD—Kettle

basis

FRESH FISH — Silverfide. 22r
balibut, 20c per Ib.; sturgeon, 178
black eod,

$2.2

oY

£3.0

muall 82.50

BOFPS—1921
HIDES— s fsiins,

WOOL—Willamette walley cosne, 10
med iam.

IGGS—B\:IKIM

cholee 4. tier.
APPLES
28
75.
APPLES
50;

0o,
APPLES—Cooking
Twenty-five

COUNTRY MEATS—Sellifiz price

= figures

Killers had 180 bead direct from the countsy

Repe,
WIRE NAILS—Base
LENSEED

MELVEEN ADMITS

Puinta, Oily
price, $4.50
w, bbbk,

OIl—Ra

Oll—Bast:. §1.53 barvel
LEAD—Ton lots, 12¢.
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316-317 Board of Trade Building

Overbeck&CookeCo.

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

lc-un.‘t,.'.u-“ Board o Irade
Lorrespo ais
Chieage

For Your January Funds |

We own and

the following income tax exempt municipal bongls:

Douglas County (Oregon) Road
Crook County (Oregon) Road

North Bend (Oregon) Fire Equipment. . .

Arlington (Oregon) Gen. Oblg........
Ephrata (Wash.) Gen. Oblg. Water, ,.
Whatcom County (Wash.) Road. .. ...
Lewiston (Mont. Paving Dist. No, 4§.

WESTERN BOND & MORTGAGE (0.

Grondﬂurlnr‘ of Trade Bldg.
80 Fourth Street

Rate  Maturity

offer

Yield
5.109%
5409,
5859
6.50%
6.00%
5.509;,
7.00%

1924
1934-39
1931
1841
1926-35
1924
1931

Tel. Main 113
Portiand, Ore.




