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Sinking fund first five years $506,250; next two years $1,012,500; next two

" These bonds are convertible during the life of this loan

STRENGTH SHOWN

Wilson & Co.

10-Year Convertible Sinking Fund 74% Gold Bonds

ated Dec, 1, 1921,

Due Dec,

1, 1931,

Semi-annual interest Feb, 1—Aug. 1.

Den. $1000.

years $1,518,750, annually, to retire these bonds, by market purchase
or call up to 107/, and accrued interest.

up

to Septenmiber 1, 1931, into common

stock of the company at the rate of twenty shares of common for each £1000 bond

-

W

Bonds to be listed on the New York Stock Exchange,

ILSON & CO., beef and pork packers, have twelve meat-packing plants
advantageously situated within the United States and two plants in

South America, owned through subsidiaries, and operate there a third
plant in which they have a very substantial interest.
pany and its subsidiaries have increased from $55,000,000 in 1903 to over
The business was begun 67 years ago.

The volume of business for 1920 done by this company has not shown anv
material reduction, although the sales compared with the same period for

370,000,000 in 1920,

1920 are about 70¢, whic

beef products.

The purpose of this issue is to reduce floating indebtedness.

prior to maturity offers opportunity for a very large interest return.

Net sales of the com-

h is explained by the fall in prices of pork and

¢ { ¢ The sinking fund pro-
vision for retirement at 2 premium by purchase or call of three-fourths of these bonds

With the return to

nomal market conditions the privilege for conversion of these bonds into stock of the

compiny may. become very valuable,

and other intangible assets) is $85 per share, 1

Price: 96/ and interest, to yield a minimum return exceeding 8%

Present book value of stock (exclusive of good will

Without Deduction for Normal Federal Income Tax up to 2%

FREEMAN, SMITH &

Immediately that =ub-
scription boo ks were
opened this issuve was
heavily oversubscribed.
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Federal Reserve
Cash on Increase

Aggregute incresse of

U. 8. Rubber Ts, December, 1823...... 1

——

, designate—a

IWTH AND

7

Northwestern

First Preferred Shares |

An investment of $15.00 will se-
cure an Inlerest-bearing equity In |
the name of whomever you may

NORTHWESTERN ELECTRIC CO.

Light—Heat—Power

Give

Dividends

30%
NET

n ideal Christmas glft

voday by
for your free copy of L R. No. 255

ROSE & CO.

' mn.unvukau

reserve a reductivn .
Furnished by Clark, RKendall & Co. ::m"‘:}"{'ff&’oéﬁ idqmth liabilides and &a THIS $400,000 bond issue offers far Letter
Price | Roied in 'the fodorst Comt Soniives, owm o security than most gilt edged mortgages.

Am. Tel & Tel Bs, Oet, 1922...... 100 s bank “:‘ﬂ'" s weekly
Am Tel & Tel ts, Feo., 1624...... 9p % || Snadlidated siatement isued at the clos by _
Armour Conv. Ta. July, 1930. . ...... 102y | of bosihem: on Decasher T, 1831, - The: state- ADDED opportunity for profit is offered by .
Ausconda Cop. Ge. Javuary, 1930 ... 102 "N T3 GOTR1 porceme e o o the proviso for calling in bonds by lot at 105
Belglan Gov, 6s, January, 1925, ., 78 “Go % B are given $6.400,000 las lnterest.
Bethl. Steel 7s, July, 1822 ... :23: lars "‘"l'mm'*""‘"' e, TEn_38.4%, plus es
Bethl Steel 7s, July, 1923, ... | show Hane > Ot d'-"lm“ . B
Cunadisn 5k Aprl 1926...... 08 | its, o;n;:-d ch“a'm‘,‘, .u-'l'.o::';:f,:;'m' clearing | SINKING fund requirements make for a ready
Canadian Ja, October, 1081, ......... 05 % || o hiers’  check ¢ A market and steady beice: th cate Obk showld
Cop. Faxp. Assc. 8s, Féhruary, 1022 100% | of $1,060,000. ) ."""“""'. . Y
Cep, Exp. Assm, 8s, February, 1023.... RQ1I% —_——a - —-—,.._-—_-i;,‘ desire to diSDOSC Of hTS bO!‘IdS.
Cop. Exp. Assn, 8s, Pehruary, 1023 102 %
(lop, Exp. Asn. 8s, Fetruary, 1025 104 3
Cudahy Pkg. T8 Juls 1923........ 100y
Jap. Fimst Ext 4%s, February, 1825.. 87%
Jap. Becond -in‘:in.TJu!,\, l!l:!-'i.l. PRI T:EE
Routhwestarn 1 Tel T+, April, as.
Standard Oil, N. Y. 7+ Janpary, 1831.. 10T %
Swift & Co. Ts, October, 1925, . ..1... 1825 ls-Yw 8"70

SECURITIES

$7.400,000 in federal
note clhrrulation., as ageinst

" This is one of the finest western corporation
loans in which this bank has participated—for
these reasoms, among others:

First Closed Mortgage
Gold Bonds

A

L]

CoBURN Bros. CATTLE Co.

~ Callable at 105 and interest
Dated Dec. 15, 1921—Due Dec. 15, 1936

Den. $100, $500, $1000
Price 100 .

WASHINGTON STS,

TEXT BOOK of
WALL STREET

1923 Editien
now ready for free
distribution

McCall, Riley & Co.
Dok s T bt et
20 Broad SL.,

New York

—Price 100 89—

| ("\VER 700,000 ACRES are owned or controlled by this great |

company in Arizona, which, with its 31,000 head of cattle,®*
and pledged bonds, are, on conservative estimatg worth $#2,000,-
000. We have DEPRECIATED - this figure, however, on valu-
ations” of SPECIFIC, TANGIBLE and EASILY LIQUIDATED
ASSETS to $1,101,000. This figure REPRESENTS COMPLETE
DEFLATION and means that the Trustees could, at any time,
realize approximately THREE TIMES the amount of this bond
issue. In addition, the minimum sinking fund requirements call

-

We Own and Offer:

YIELD

6%

7%

7%

Slide Irrigation Dist., Ore., 6s. .

5.75

Province of Alberta, 65...........

6.40

Province of British Columbia, 6s. ..

5.70

Province of Manitoba, 6s.....

6.50

Province of Saskatchewan, 4s.

7.25

City of Calgary, Alta., School 6s...

7.25

City of Edmonton, Alta., 6s

7%

Greater Winnipeg Water Dist., 6s...

- 6.70

Swift & Co., 7s...

8%

Van Camp Packing Co., 8s..

8%

New England Oil Refiming Co., 8s..

8025

Charcoal Iron Co. of A.mcl!u;;. 8s....

6.10

Swisg Confederation, 51%s..

6% UP

Kingdom of Norway, 3%8s.........

DUE

Whatcom County, Wash., Road, 6s5....1924 to 1928
City of Molalla, Ore., Water, 6s......1930 to 1937
Silver Lake Irrigation Dist., Ore., 6s. .

. 1926 to 1946
1933 to 1938

1941
1926
1946
1923
1923 -
1924
1823
1831
1941
1931
1831
1929
1962

WE ARE ALWAYS PREPARED TO BUY GOOD BONDS,

OUR OWN OFFERINGS OR OTHERS

for a payment of $10,000 in 1922; $15,000 In 1923; $25,000
annually during 1924-1925 and 1926; and $30,000 annually
from 1927 until maturity,
L 1]

THIS BOND OFFERS AN UNUSUAL
OPPORTUNITY FOR BOTH LARGE
AND SMALL INVESTORS. It has our
heartiest approval. We urge our clients
to make immediate reservations.

*The average herd increase annually is
about 6000 calves. The sales of market
cattle about the same. This means that
the herd remains constant, year in and
year out.

»

Phone, write, telegraph or call personally and place your orders or
secure our circular fully ‘descriding this issue.

LUMBERMENS
Prwsz@emarr-BANK

BROADWAY and OAK

Mr. and Mrs.

PORTLAND—SEATTLE

G. E. MILLER & COMPANY

Oregon

When you consider investments you must

SECOND FLOOR

Northwestern Bank Ballding
PORTLAND, ORE.

MAIN 418

bear in mind two factors—Safety and Div-
idend Possibilities.

W. C. Durant’s new enterprise offers an
investment containing both factors to the

REQ

e

UIREMENTS *ON THESE BONDS

TO YIELD 8.05%

—

BoND & GOODWIN & JUCKER

UNITED STATES NATIONAL BANK BUIDINC

P
= rancary

We offer subject to prior sale and change in price:

Goodyear Tire & Rubber Co.

10 Year B% Sinking Fumd Gold Debenture Bonds

Dated May 1, 1921,
Redeemable after 1922 at 110 and interest on’ 30 days
notice, :
These bonds 2re the direct obligation of the company, and
constitute its only funded debt. apart from a closed First
Mortgage of £30,000,000, due Mayv, 1941. . .
For the seven months endimg September 30, 1921, Net
Sales were £62,421,179, and BALANCE AVAILABLE FOR
INTEREST WAS £6.838.486.

Due May 1, 1931.

MAXIMUM
AND THE FIRST
MORTGAGE BONDS AMOUNT TO $4,600,000.

PRICE 994 AND INTEREST

Write or phone Bdwy. 3171 for complete descriptive circular.

&

INTEREST

= -'IAT‘I'EI

highest degree. Safety, because of its being
guided by the foremost people in the auto-
mobile world, who have spent years in this
business and command by their prestige an
important share in the world’s business.
That is the standing of our organization.

! Dividend Possibilities: The art of marketing 2

'Second lssus meritorious product efficienty, which art is only
Common Steck obmined with years of experience. We have beea
" highly successful for the past five and one-half
Present Price  years and can look forward with coafidence to
* . Convince yourself!
Sold inflossof ten We have pr d a booklet describing in full
tsharesandupward  ourcarand our organization, This is yours for the
<on an easy Partial  asking. Clip out the coupon and the next mail
Psyment Plan. brings it to you.

Durant Motor Company of California

1037 Northwestern National Bank Bldg.
Telephone Main 5804 Oregon Journal

FULL INFORMATION CLIP & MAIL
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