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$500,000. The incorporators sre T. J. Ma- | cultursl machinery tw France, on federsl reserve bank

Dotas in cirsalation | Belgian Gov. 6a, Januars, 182
Bhow L i B
honey, E: F. Roy and Jay Bowerman. u,.‘;nnfno;'.lm Suiling for the wesk of Deth S, T IO

|
y g as aguins v Beth. Bteel Ta, July,
Other articles were filed as follows: i standard Ofl Stocks circalation of st a redoction in actmal B€ '
Anglo

=

=

B
AT DIV OE =il

DpWURAEED N
E

T
A 100 uni foreign
winal rates om bank transac

-
-
=]
*

e WA

& FEFETdade

27

low senling$ 396% 8 30PT% 8 4R66 1.‘;:-’;:41..: P
Farte— Fmncs T 2K i.e ]." an Con. Leapher =
SO AN el 'l." % 3 ‘l!' Coerro de Pasco ...
I\I‘::‘ M il = 19.3¢ Chandler “ﬂh){? oe . a

b - Chicage & N O PP e {

Dirachmas 2 1830 |°, . |
tupenhagen Chig. fat w

K rotet IR 35 26.70
i hirfistiamias

Wy
Wl klal

Keotnr
Hoavahing

Varre nes TN
lajpsa Yen (L R
Sisanglial O Southern i

Tanl 15 AN H 10 uln. 1ias & Elec

Canadian dollar discount,. 9% par cent “ -'m.;:_-u Graph

o

- -
G ess DR CADI: o
e

O e 55 Tt e )
DAt MDD

T L

M D
T L

SR FETENE ¥
@ wFF F

NN e

T

SEEe
-2 I~

.
B
-
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Melgian - (041 et T0sYy : bl S y The Seventh Duy Adventist charch, Eu- | Olile Oil SHRP A 304 fary_school fund 1" 8 Robber 7 l%as Augnst. 1930, ... halaroa for many years .
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A Yield _ Refunding Mortgage Twenty-Year 6% Gold Bonds, Series A
of Dated October 1, 1921 i ' Due October 1, 1941

| i : Interest Payable April 1 and October 1 in New York City
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prem ium of $114.32 Coupon Bonds in Denominations of $1000, $500 and $100, Registersble as to Principal. Registered Bonds in Denominations

: of $1000, $5000 and $10,000. Coupon Bonds and Registered Bonds,
per $1000 bond. | and the Several Denominations laterchangeable.

Redeemable, at the Option of the Company, in Whole but Not in Part, on October 1, 1831, or on Any Interest Date
Th , U 60 Days’ Notice, at 105% and Accrued Interest
8% Ten-Year Closed ereafter, Upon 60 Days’ Notice, s

First Mortgage Gold Bonds
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BANKERS' TRUST COMPANY, NEW YORK, TRUSTEE

. . Fol.lovging is a summary of the letter of H. F. Thurber, Esq., President of the Company, stating
! Charcoal Iron C Ompany . particulars in regard to the issue:

. The New York Telephone Company operates the only comprehensive telephone system throughout the state
of America of New York (including New York City) and in the northern part of New Jersey.

' The present value of the New York Telephone Company’s physical property, which is the value used for
The nation’s ]argest producr of charcoal il'OI'l, rate making purposes, is largely in excess of the cost of that. pro as carried on the books. On September 30,

i 1921, the book cost of the company’s assets, valuing securities of subsidiary companies at conservative figures,
wood alcohol and acetate of lime . amounted to over $408,000,000, whereas the total bonded debt, including the present issue, aggregates less than

= S 2 $142,000,000. During the last ten years, $83,795,000 from revenues has been reinvested in physical property or
T'he total assets of this great company total over $15,000,- in Bell System securities,
000. Its earnings have annually averaged $1,32147%5.00
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’ s . : For the last 12 years the net earnings of the New York Telephone Company have avernged over 43§ times
for the last five years. It owns four modern plants in its interest charges. Inasmuch as the proceeds of this issue of bonds are to be used for future additions to prop-
Michigan and \Wisconsin: over 190,000 acres of Michigan . erty, net earnings should be materially increased
timber : more than 100 miles of railroad, boats, docks, etc,,

: : ﬂecompmyhupaidunhtmphddiﬁdmdaatth.nhofnotlﬂ.thnnﬁ%pormms‘uﬂlsﬂ.nl
3!“1 long leases on iron mines. for the past 11 years has paid dividends at the annual rate of 8%. The company's cutstanding capital stock of
$166,000,000, which it is proposed to increase st an early date to approximately $216,000,000, is owned by the
Its assets are more than three and three- . American Telephone & Telegraph Company.

quarters times the $4,000,000 issue of First

M Closed Bonds. | . The bonds are to be issued under a refunding mortgage dated October 1, 1921, covering all the real estate,
ortgage Llosea Gonds. ts earnings are over telephone plant and appurtenances of the company in the State of New York, and also securities of a book value of
four times maximum inierest requirements. about $100,000,000, including the controlling interest in stocks of the Bell Telephone companies operating in

' Pennsylvania, Maryland, Virgiria and the District of Columbia. On this property the bonds are subject to i -
—and , edness aggregating $67,416,515, of which $66,543,215 constitutes the company's first and gemeral mortgage
' 3 : . ; : , 4% % bond issue, due in 1939, which is being steadily reduced by sinking fund payments. The refunding mort-
In addition to a high vield and solid security, purchasers gage is to secure ratably with the bonds issuable thereunder (including the series “A” bonds), the outstanding
of these bouds will have an opportunity to secure a good . $23,929,100, thirty-year sinking fund 6% debenture bonds due in 1949. Additional bonds may be issued under
premium, because bonds are callable by lot, each May and | ' restrictions set forth in the mortgage. ; _
November, on a 67 basis. Bonds called next May, for | The refunding mortgage provides for sinking fund payments to a trustee at the rate of $250,000 quarteriy,
. ; example. will pay a premium of $114.32 per $1000, beginning January 1, 1922, such payments to be used in purchasing series “A” bonds, if obtainable at not exceeding
Forelgn Exchange “larkel : : i 5 102 9% and sccrued interest. . Any porhon of any quarterly installment which cannot be so applied is to be
;-n‘:-: YM:': Nov. 13 E‘;ﬁl‘ ;t;mh:-,a,‘;? ox [ o s pppayy |z Pnce 98.50 | credited on the next ensuing installment in reduction of the amount them payable.
LOTI0 % . e 420
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The issue of the series “A” bonds has been authorized by the New York State Public Service Commission.
lirw, 0414, marks, 0038, kronen. 182 Replogle  Bteed Rl tF 15 ] BT
Bepublic L & vessssss]| 4B%| 45%| 49 .n @ . BANK

tﬁllnl.h“_linnry Changes Hands m.;i.o - St | l b?:: ' oe®
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THE ABOVE BONDS ARE OFFERED, SUBJECT TO ISSUE AS PLANNED, FOR SUBSCRIPTION
AT 979, AND INTEREST, TO YIELD OVER 625 PER CENT

. T
Lewis Co., Wash.....5% 1931 to yield 5.40% .

Port of Grays Harbor..6% 1941 . ‘toyield 5.50%

Pullman, Wn., Water..5)2% 1930 to yield 5.87%
: of Enterprise, Or.6%  1922-31 to yield 6%
of Molalla, Water 6%  1930-37 to yield 6%

Lake L. D......6% - 192646 to yield 7-7.25
Manitoba.. . .6% 1946 to yield 6%

B.C...5and 6% Various to yield 6.90%

Co 1931  to yield 6.80%

1931 to yield 8.15%

1931 to yield 8.20%

G. E. MILLER & COMPANY

FORTLAND-—SEATTLE.

Subscription books will be opened at the office of J. P. Morgan & Co. at 10 o'clock A. M., Twesday,
November 15, 1821. The right is reserved to reject any and all applications, and also, in any case, to
award a smaller amount than applied for. The amount due on allotments will be payable at the office of
J. P. Morgan & Co. in New York funds, the date of payment to be specified in the notices of allotment,
against delivery of temporary bonds, exchangeable for definitive bonds when received from the company.

Series Number '
PROFIT SHARING STEADY WORK

WANTED

For Rainier, Ore.
- SHAREHOLDERS

¥ Who Are
Seles, Sawmill, Veneer, Box, Trim or Toymen

PARTIAL PAYMENT PLAN

RAINIER MFG. Cg.
995 Chamber of Commierce
. Portland

9 AL M.-5 P. ML Evenings, 7-9. Sundays, 2-5.

W. R. HAUGHEY,

J. P. MORGAN & CO. KUHN, LOEB & CO.
» KIDDER, PEABODY & CO.
FIRST NATIONAL BANK, New York NATIONAL CITY COMPANY, New York
BANKERS TRUST COMPANY, New York GUARANTY COMPANY OF NEW YORK
HARRIS TRUST & SAVINGS BANK * LEE, HIGGINSON & CO.
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