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4 By Darid Lawrenes
(Cepyright, 1921, by The Jomrnal)

Washington, Nov. 8, — Back of the
smenes where the American saval pro-
gram |s being mapped out for presenta-
tion at the conference on limilation of
armamant, there's an Interesting discus-
slon going on as to the value of baltle
erulsera. Can the United States afford
10 let Japan excel in this Lype of vessel
which ever since the battle of Jutland
ha# stirred up nawval critica? Thare are
two schools of thought., those who be-
lieve the baitleship is the crafl that must
eventually bear the brunt of a sea strug-
gle and thase who bellevg that without
hattle cruisers the United Btalesm cannot
hope Lo compete with Japan in the Pa-
eifle.

HAA SIX BUILDING

The truth s, the United Elates has
mix battle crulsers bullding and would
snter the coming conference with much
mors aase of mind If these vessols were
flrsady in commission. For many years
the movement for reduction of armament
bas suffered because the leading pow-
oms did not wish to place themselves on
an Inferior basis. The present tendency
of the powers is to preserve the ratio of
strength that exista, bul to cut down the
sxpanse of uwmlean ships, that Is, ships
which would be useless if everybody
agreed to dispose of auxillary craft, now
out of date.

I8 JAPAN STRONGER

Ia Japan stronger than the United
Btales on these? The actual statistics
would seom to show the United States
Wa superior, but the naval experts are
skeptical. ‘They say the battle of Jut-
land revolutionisad everything and that
the battle erulmer |8 vital, Of course the
United States In weak In that direction,
though opinion may differ as to whether
the weakness could be overcome by the
prepondearance of battleships Anyway.
it is emsential, In order to know just
what the naval experts are talking
about, to study the official figurea giv-
ing the latest authentic information as
to the strength of the leading naval pow-
ors. Here they are:

G. R J.
Patthalipn, 1ot Hoe, built 24 1
it line, buiMding. . . o
Pattleships, second line 1
Pal erui’s, 18l Hne, built
Firel lime, building . ..
Bat erulsers, wennd line
Light erwisers, first line
Serond line

& Jap Fr. It
A s

10 11

By examining the foregoing table it
will be seen that Japan has already In
eommission four crulsers which, whiles
of ths pre-Jutland-type, are considersd
an Invaluable agset in the Pacific. The
crviser type of vessel, belng much faster
than the battieship, can geot Information
and draw out enemy vesssln and do a
whole lot of damage In prellminary way,
SIMILAR TO AMERICAN

The Japanese battle crulsers which
are under construction are stmilar to the
American typea Japan, however, is
bullding eight and the Uniteq States
only six, so that Japan with a total of
13 battie crulsers, would have virtually
double the strength of the Linlted States,
assuming, of course, that the viewpoint
of the experts who place complete faith
in the battle cruiser la accepted

Certainly, there ls uneasiness in of-
fielal circles about 1L Out of the six
battle coruisers authorized, four are
well along, but the naval experts insist
that any program of. reduction ought
not to Interfers with Lthe opportunity of
the United States to place herweif at
least an an squal footing with Japan in
the matter of battle crulsers

ANREAD IN DESTROYERS

With respect to destroyers and sub-
marines the United States is far ahead
of Japan, but the -difference in num-
befs monns very little in the theoretical
battlen fought In Far Eastern walers
where Japan possesses mo mAany naval

— ——

Where ghall the race stop?

that out of a total national expendi-
ture Great Britain is spending 8% per
eent on naval armament, while' the
United States is spending 12 per cent,
France 1 per cent, Italy 1% per cent
and Japan 32 per cent. Limitation of
expense Is the objective. With these
per ocents staring them in the face,
American naval experts know they must
present a radical program o satisfy
American oplnion. They would like to
do so and slill keep the baitle crulsers.
So the answer (o the problem is not yet
In wight. .

VOTERS INDAYTON
BACK BOND ISSUES

Dayton, Or., Nov, 9.—Two bond Issues
were approved and a new city adminis-
tration was chosen in an election here
Tuesday, R. L. Harris was elected
mayor; W. T. H Tucker, recorder; J.
L. Stuart, treasurer; T. A. Boulden,
D. A. Snyder and O. C. Goodrich, coun-
climen for one year, and J. S8 Morin,

W. B. Hilbert and M. G Miller, coun-
cilmen for two years. Bonds of $4000
for a new reservolr and water system
betterments won by a vote of 130 to 27
and $3000 bonds to care for floating in-
debtedness won 118 (o 38

NIGHT MARSHAL PROJECT
SUPPORTERS ARE CHOSEN
Gresham, Nov. 8. —Two candidates fa-
voring the employment of a night mar-
shal and one non-committal candidate
were chosen for the Gresham council at
An elegtion Tueaday. A. ¥. Hammar,
contractor, and T. K. Howitt of a Port-
land commission house were reejected.
Both favor a marshal. C. 1. Raker, &
garage man, was elected without pledge.

The electlon was hotly contested. More
than 300 ballols were cast

Woman Elephant
L
Trainer Arrested
. L] L ]
For Killing Fiance
Everett Wash.,, Nov. 8.—(U. P.)—A
small, powder-rimmed puncture In the
back of Gus Danlelson, wealthy lumber-
man, has caused the arrest of Mrs.
Bertha Wilkes, elephant tralner with
the Sells-Floto circus, on a charge of
first degres murder.

Prosecuting Attorney Stiger will con-
tend that the bullet couldn't have pene-

trated Danielson's Back had the revolver :

been in his own hand. ]

Danlelson was killed Sunday night in
a scuffle with Mra. Wilkes, whom he
wished to marry. The woman contended
that Danielson had been drinking and
that the pistol with which he had been
threatening her was accldentally dis-
charged,

Prosecutor Stiger will contend that

| Dalelson was shot to obtain his life in-

surance and property owned by him In
Sweden. All of Danlelson’'s estate, Sti-

ger declared, was willed to Mrs. Wilkesy

and her daughter, Treva Pote.

BANKRUPTCY SALE

Thea appeal of varioos mi-
nority creditors of the Morris Brothers
bond house, filed today in the
federal court by thelr attorneys, Ridge-
way & Johnson, representing one group
and by Carey & Kerr, representing the
other group, will have the effect of de-
laying the confirmation of the sale by
the trustee, even if it should not over-
furn it

Ridgeway & Johnson represent H. E.
Cherry and J. B. Cameron; Carey &
Kerr appear for T. M. Stiver, the First
National Bank of Everett, Wash. ; John
Walton. H. D. Haskinsg' H. L. Stokes
and several others. The claims range
from $1000 to $5000 each.

The protestmg creditors,© who have
filed their application for a review of
the order of A. M. Cannon vreferee in
bankruptcy, confirming the sale of the
bankrupt's assets Lo the Morris Broth-
ers corporation, have joined their forces
in the appeal to the federal court. They
contend that the contract or offer pre-
senied by Morris Brothers corporation
and accepled by the trustee and the
referee does not constitute a sale but is,
in fact, an attempt to compromise, be-
tween two factions of creditors without
the consent of the minority group. They
point out that under the offer of the
majority no cash is to be paid at the
time of the transfer of the assels from
the hands of the trustee to the new cor-
poration, but that the claims of the
minority are to be paid out of the fu-
ture sale of the assets.

Beferee Cannon expects to be able to
have the record of the case prepared
for submission to the federal court late
today or Thursday. The attorneys-in-
terested have agreed to ask for a hear-
ing at the earliest date that can be sat
by the court Pending the arguments be-
fore the court and its decision, no fur-
ther progress can be made by the Mor-
ris Brothers corporation towards the re-
sumption of business planned by it

Three Arrested
For Violation of

Fire Regulations'

Juifus Meier, George W. Joseph and
C. H. Farrington were arrested Tuesday
night on warrants sworn out by Cap-
tain Day and Lieutenant Pullen of the
fire marshal's office, on charges of main-
taining a fire hazard. An additional
warrant was sworn out for the arrest
of Dr. Andréw C. Smith, who is out of
the city.

The four men are interested in a bulld-
ing on the northwest cornet of Sixth
and Burnside streets, which the {fire
marshal says has been condemned and
is unsafe as a rooming house. The
three men under arrest were released
on their own recognizance pending a
hearing before Municipal Judge Ross-
man.

‘Reds’ Revoltin
_Southwest Russia

* London, Nov. %—(L N, 8.)—Cecil
Harmsworth, under secretary of state
for foreign affairs, told the house of
commons today that the government had
been Informed that an anti-Bolshevist
revolution has broken out In Southwest
Hussia.

Dispatches to the International News
Service yesterday sald a number of cities
in Ukraine had revolted from Bolshevik
rule.

A patent has been-mnted for a hand
truck with adjustable braces that en-
able it to be used as a step ladder.
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In view of the tendency of time money toward
lower levels we recommend for investment:

Government of the Argéntine Nation

Two-Year 7% Treasury Gold Notes

Total Issue $50,000,000

Dated October 1, 1921

Interest pavable April 1 and October 1

Principal and interest payable in United States gold dollars in New York at the offices of
THE CHASE NATIONAL BANK AND BLAIR & CO., Inc
# Coupon Notes in the denomination of 1,000

Exempt from all present or future Argentme taxes

DIRECT OBLIGATION: These Notes are to be the direct obligation of the
Argentine Government, whose credit ranks as high as that of

country of South Amerjca.

NATIONAL FUNDED DEBT: We are advised that the national funded
debt, both external and internal, on" December 31, 1920, was approximately

$533,000,000, equal to about $63 per capita.

PURPOSE OF ISSUE: We are advised that the present issue will be
utilized to pay the Bank of the Argentine Nation ‘for advances made to

the Government.

GOLD RESERVE: Recent published figures show a total of approximately
inst notes in circulation, representing a ratio
dicating that Argentine currency is one of the sound-

$463,000,000 gold held
of about 809 and ind

est in the world.

Price 99§ and Interest, to Yield Over 7.20%

Delivery may be made either in the form of temporary notes or interim

receipts

Bond & Goodwin & Tucker, Inc.

3 \
The slatements contained in this mdvertisement Sire based on informatian obtained partiy by cable
from official and other sodrces. While not guaranteed, we balieve them to be reliable
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Due October 1, 1923
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STANDARD OIL IN
ANUPWARD SWING

Wall Btreet Journal Financial Review
New York, Nov. 8.—(U. P.)—The
market in general showed 3 good tome in
muﬂu. ~Among the fesptures in oils

up 1% points at T8N, and
Duteh up 1% points st 49% . Pacific O
around Monday's bigh

Btee! common led the steels wp 3% at S1
U, B. BRubber was fractiomally Jlower, but Kelly
Bpringfield acted better, and made an early
bigh at 40%, up X net
Standard Ol stocks were the featurs through-

stock
early
wers

held

ol California topped 86,
finally extended to other olls, most of which got
close to the high prices of the last 10 days

Steel stocks held up.

Professionails who sold Mexican Petroleum
when it mads a double top at 109 % on Mon-
day, but failed to go through that day and have
bern . gelling it ever zince, reosived & shock be
fore noon when big buying orders suddenly ap-
peared and shot the stock from 108% to
110% within & few minutes. 1t was one of the
most impressive moves Mexican Petroleum bas
bad had in many mouths
Baldwin touched P2 in the geseral uptam In
the market.

It was & bad day for the bear crowd om the
New York Btock exchange. Under the leadership
of Mexican Petroleum the whole list was given
& whir] which carried most stecks tn new high
ices for the fall In fact, a oumber of isues
made new highs for the year, The tumoger
for tEe.m:m Petroleum was the highest in many
wee
The stock was made to sppear heavy in
early dealings and sold down nearly 3 points
from the high of Monday, Then the bhig bay-
ing orders suddenly made their appearanee and it
shot through the recemt high of 109%. The
stock hesitated around 112, but during the last
Bour got into new high ground

Baldwin manked mtxt to Merxican Petroleum in
the rmapidity of its advance, which is probably
due to the fact that the big short selling of
the last few weeks has been in Mexican Petro-
lrnm and Baldwin, Another, advance in emde
ofl prices by the Tekas company helped all the
An.erican oil shares Steel stocks were lead by
8tee] common, which sold at the highest price
sitce the break to T0%. Crucible was the
feature of the independents
The gharp advance in stocks today took traders
by surprise,

———

TRADING
MORE FAVORABLE

Boston, Nov, 0.—The trend of trade at the
Boston Textle show is taken by cotlon and
woolen mannfasturers to indicate that business
i coming back to normal. Ruyers at the
show limitad their purchases to actual re-
quiremepts but these seem to be increasing ma-
terially. "
New Bedford, Mass., Nov. 09—The yam
marketsa hers have been slow for the last 10
days, Yarn consumefs still are waiting de-
velopment of the good trads befors stocking
up heavily on yams. The new siyle [eaxible
collars for men have incressed the demand for
the finer combed yamns
Lille, France, Nov. 9 -—The remainder of

the textils workers who have been on strike for
weeks in the Turcoing and Roubaix districta bave
returned to work, At one time 70,000 operstives
were out, but about 40 per cent bad retumed
recently, They struck for increased pay.

CARPETR
New York, Nov. 9 —Several large
manufacturers announced the prices for spnng
flooy coverings today, In general thers was not
a very startiing changs in the guotations bat
the trend of prices was downward
Duluth, Nov. 8.—The Klearflax Linen Rug
company, whirh has been jdle since last spring.
resumed operations today with a force of 150
workers on =n eight hour ghift. A second eight
hour shift will be started & few wecks. There
has been a decided improvement in demand for
rags, the officials of ::':rr-I company say.

COAL
Altoons, Pa, Nov. 9.—Central Pennsylvanis
roal operators report an ifcreased demand for
fuel. For the wesk to October 14 production
reached 44,000 cars, against 87,000 for the
same period in September Completa figures
for Oectober are ecxpected to show a total of
77.000 rars

New York, Nov, 0 —Tha buriness in hitum-

inous enal, which had = - ht slump when the
rail strike svas called off, ls hegun to recover
aguin. Business in coal for export is extremely
quiet.  Tiealers have an ample muply of an-
threcite on hand to r-_?'n fur dom demands.

STE

Canonshurg, Pa, Nov. 9.—The Canhnsburg
Tinplate company is operating at 100 per cent
capacity. this week with 24 mills in operation.
The Canonsburg Steel and Iron Works have part
of the plant in operation and the Fort Pitt
Bridge company is under pormal production.

Atlanta, Nov. 0.—The demand for wire fab-
ric wire produsts has  increased  materially
throughout the soath. Thiv is attributed to
the increased purchasing power of farmers at
Present coltan prices.

COCA BEANS

. New Tprk, Nov. 9.—The greater part of the
distributors of coca beans are going very slow
at present. Prices, bhowever, continue om an

attractive basis
= FURNITTURE
_Ban Franeisco, Nov, 9.—The demand for fur-
niture has been stimulated by vigorous selling
campaigns on the part of dealers and manufac-
turers and trade is improving.
LIVESTOCK
Fort Worth, Nov. 9,—Catte trading has be-
come brisk smong ranchmen despite the contin-
ued drop in pricce One Tom Green county
ranchiman has jnst purchased 10,000 lambs at
from $2.50 to $3.00 a bhead. Prices for cows
are about $25 a besd when tasken in large lots
: . SUGAR
New Yook, Nov. 0.—As the new crop of mo-
is only a few days off, the molasses mar-
ket bere is marking time with little festure to
the trading, which consists of odd lot buying
for current wants.
RICE

Ban Francisco, Nov. 0. —The rice harvest is
pre - ;?‘Enbuqu hi.i well advanced Ex-
port deman as 1 heavy and prices are
fairly steads. :

POTTERY

Canonsburg. Pa., Nov. $.—The Canomsburg
Potlery geompany and the K. W. 8. George Pot-
tery company are pperating their plants here on
a live-day & weel basis,

TOYS
Boston, 9.—Thres . thousand {tons of

carpel

Now,
unloaded at port from steamships from |
Germany. It is understood here that s large
shipment of German goods also Las been re-
ceived at Philadelphin

. COFFEE
New York, Nov, 9.—The bnll movement on
the cuffes market, which has placed some grades
and deliveries in new hich ground, has also o=
salted in more ﬂdeiynliaamd outside inquiry.
YRUGS
Fort Worthy Nov. 9.—HReports from wholesale
gm: lémusq ﬁtii-m?:hWtud&' southwest show prom- |
se of grea myroy business conditions in
the immed! future.
. MILE
. Pittsburg, Nov. 9.—MIlk in this city during
November will remain st 8% cents a pint and
14 cents a guart, retail
PRODUCE
New York, Nov. §.—-The receipts of Calfémia
vegetabies at this market have been unusually
beary this week and only high freight rates pre-

tables from stocking iths market
PACIFIC COAST DANK STATEMEST

PORTLAND BANKS

This week.
Clearings Monday. .

$ 1,545,415
669,361

§ 4728323

$ 2,970,000
$13.8638.614

Baker Business Changes -
. Baker, Nov. §.—Two deals of wvast

importance
bave been closed today, the largest being the deal
made by the Bergman C. & 8.

- N i S

vent large supplies of fresh Pacific coast vege C
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Pacific Livestock Co.
Pays State $50,000

Salem, Or., Nov. 9.—Payment of the bal
ance of $50,000 due the stats from the Pacific
Livestock company in the compromise settlement
effected by Attorney General Brown {wo Yyears
ago was made to the state land board Monday

on the deferred payments. Under the terms of
the compromise agreed to by the company while
s suit for fraud was pending against it, the
company paid to the stale a total of $125,000,
of which $25,000 was paild at the time of the
compromise $50,000 was paid in each of
two yearly installments, It was also agreed by
the company that 10,000 scres of land would be
thrown open for settlement at prices o be ap-
proved by the state land board which, it is um-
derstood, bas been done,

—e.

FOREIGN EXCHANGE RATES

Corrected daily by the foreigm exchange de-
partment. of the Unitell States National bank.

Quotations below (except the pound stériing)
are quoted on the basis of 100 units foreign
(!III'I'EI!CJ_'.

Draft Cable
London— Cheeks. Tranafern
Lbe, Sterling.3 3.04% §
Paris—Francs. . 2T

Par

13.85
23.00

Stockholm—
Eroner.. ....
Hougkong—
Currency.... 054.50
Japan—TYen. .. 47.00 48.05 -
Shanghsi—Taels T7.90 78.20 i
Canadian dollar discount 5%

54.73

per cent

N Forelgn Bond Market
{Furnished by Overbeck & Cg_ndl-- Co.)

The payment was sccompanied by $3000 imterest |
weekly

Opening nominal rates on bank tnnncuuu{

Vigorous Buying Is
Reported in East
And Pacific Coast

The most vigorous public buring i om the

Pacific

report of the New York Credit (learing
House. Mearchanta are purchssing most actively
in the Middle and Bouth sgricultural sections
In the Pacific coast section purchases for the
week ending November are less than the cor-
respofiding period of & week ago. Indebledness
15 considerably less. Paymentsa are much better
than a year ago and two years ago,
——

Xew York Bond Market
Furnished by Overbeck & Cogh company
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Momey and Exchange
New York, Nov. 9.— (L N. 8 )—Call money
on the floor of the New York Stock exchange
ruled at 63 per cemi; high §% per cent; low
6% per cent Time momey was steady. Rates
were 5% @0 % per cent.
mercantile paper was steady.
don today asas 2% per ceni
was steady with business in
3.94 % “for demand,
R ——
Liberty Bomnd Sales
Feportad by Ouerbeck & Cm[k;'(:c

Liberty, 3%4s

New York Metal Market

New York, Nov. B.— (L N. 8.) —Copper—
Quiet. Bpot, Norember and Decamber, offered,
12%."

Lead—Quiet. Spot, November and Decembder,
offerad, 4.72%.

Speltor—Steady. Spot, XNevember and De-
cember, offered, 4 %. \

316-317 Board of Trade Building

Overbeck&CookeCo.

coast and in ths East, scconding to 'l.h.e1

they
exipnsive pending than bas boen the case in re-
cent years, Better buring bas marked the fall
season thus far

——- ——— -

Standard Ofl Stocks
(Famnilbed by Overbeck & Cooke Co)

Angio

b lﬂhlo .
. Ohdoy, pfd. 110
. Nebmaks

185

NEW INCORPORATIONS |

Balem, Or, Nov. 8.—Orgzanised for the pur
pose of comstrocting and maintaining a com
manity house, the Pleasant Vailey Community
House associstion of Pleasant Valley, near Red-
mond. Desrhutes county, filed articles of Incor-
poration with the state corporstion department
here . The asociation is capitalized at
$2000, with the following imcorporatom: G.W.
Beaver, A. R, Teaber and ms Peterson.

Other corporations filing icles were:

Best Epring company, Portland, §$100,000;
A J, Clipper, J. . Stiens and Jheepo M. Wack

row.

Metallie Manufarturing Portland
$5000; CGast Graffinberger, M. . Risbeling,
A. 1. Hadley and Bert W. Henry,

Northwestern University of Physio Thmm
Portland: capital sol: 1. R Wison, " B P.
Bproase and R N. Raker.

Coast O Shingle
$23000; C. E. Putman,
and J. H. Gallagher

Nov,

Olympia. Wash 9 —Articles of incor
poration were filed with the seeretary of state
on HandlLby the following companies, visz :

B. & M Transportation compeny, Olympia,
eapital stock $20,000: incorporalors leo ¥
ll:rtmdt, Williams A Blackman and A, B Co
m.!t‘;‘

ba Mines oompeny, Spokane, ecapital stock
£50,000; incorporators E. E. Lofflér and Rose
B. Porter,

Vapalean Produris eompany, Spokane, capital |
stock §20.000; o manufacture poaps, elc : in
rorpotators R. A Dieta Jr., B C. Miller and
L A Ba

Elkbhorn Mountain Mining sompany. Taooma
capital stock $600,000; imcorporators J. J, Her
lihy and T. L. Stiles

O RNy,

company, Portland,
Ruth * Nelson Putnam

Forelgn Exchange Market
New York, Nov. 2.—(U. P.)—Marks showed !
 advance today, opening ot 0042%, up
Lo ~ from the :*;;:m clone. 'l"h;'ru'. of |
aaq‘d_’ sterting, - $3.94 % ; fmnes, .0727;

New York-London Sflver
hrN-:l Tcu:_ Ka-.h:.—tl. N. 8.) —Commercial
ver, domest unchanged at 09 %e; for
dml;:n:u:._h:“ noi‘r'hE e e
Nov. - .—(L N. B.)—Bar sil
%d lower at 38%d o
The exchange market ¢

Josod irregular. Bte
u‘;u: $3.94; fragcs, OT27; lre, .0410: mrl:.
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Ut prices may gradually wrok bigher and
that by the turmn of the yeur & much mproved
market will be developed,

Dirertors of White Motory declared reguisr
quarterly dividesd of §1 per share. pershies De-
cember 31 o mook of record

Pacifie oil for nine momths ended Beptamber
530 surplus, after allowing for leders] tazen, was
equal to only $3.79 a sham™ In Tace of this
showing, Lhe besi sslimates are Lhat after all
tazes, Paerifie oil will end 1921
of about $11,000,000, byt the presen
dened copsyme §$10.500.000 of this
Mot

ry
petitiss in baskrupley in the {oderal court ad
Dwtroit yesterday

New York Central autbhoriaed to mue §189.-
500.‘?00 bonds to meet obligation Lo guvern-
men

Btandard Qil of Indiana and Testas company
eoffoct arrangemect wherely each makes use of
olther patent pwocesss for marufaciure of gaso-
line and other ofl products, elther company may
license other to operate under say and il theis
palenis under agreed divibon of rmraiUes

Twenty industrials $74.20, up 290
Tweaty mils $72.70. wp .27.

C. B. & Q stock t g0 on 10 per” orst Wivie
dend basis Eaus disbursessesi at end of year
propable.

HOURS-8AM TO 530PM
SATURDAYS-BAM TO8PM.

I —— —

{ Goodyear Tire &

Dated May 1, 1921

at 110% of face value,
Sales of the company for seven
same period available for interest

such time.

8% Gold Bonds.

These bonds when retired, on or before matarity,

September 30 of current year over $62,500,000: net income for
than 2.93 times interest requirements on total funded debt for

Net current assets September 30, 1921, $60,000,000;
net tangible assets $137,000,000. '

PRICE: 99.50 and interest

Offerings subject to prior sale.

Clark, Kendall & Co., Inc.

Fifth and Stark Streets

Government—Municipal—Corporation .
BONDS -

Rubber Company

Due May 1, 1931

must be paid

months from February 28 to

$6,750,000 plus, which is more

OFFERED
SUBJECT TO

Bandon, Oregon
Coos ‘County, Oregon....
Tillamook, Oregon .......00...
Clackamas County, Oregon......

only limited amounts

OregonMunicipal Bonds
income tax exempt
prices to yield to

PORTLAND UNION STOCKYARDS 7s YIELD 79

Due to the scarcity of good bonds, we
suggest that you advise us as to, the
type of bond you desire and when avail-
able we will notify you.

STRICTLY
PRIOR SALE

Duas
Ser. 1932
1923-27

1940
1927

- Rate
. 6,00
6.00%
. 6.00%
. 6.00%

Yield

6.00%
5.50%
6.00%
5.87%

¥




