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- WIFE BY STABBING

Joseph J. Henderson is guiity of man-

®  glaughter for the stabbing tp death of

= hs Jormer wife, Gertrude Henderson,

" on August 8, sccording to the verdict
of a jJury-in Circult Judge Tucker's
court, returned just before 10 o'clock

. Monday night after the jury had been
out flve hours.

Henderson was not visibly affected by
the yerdict. He sat motionless In his

. .chalr with his head leaning against one

hand, as he has throughout the trial

' . Judge Tucker announced that sentence

+ .would be passed Friday morning.

: Judge Tucker, in his instroctions,
stated thmt six wverdicts were possible:
Murder In the first degree, which would
have meant hanging ; murder in the first
degree, with a recommendation of Jife
_imprigonment ; murder in the second de-
‘gree, autgmatically giving a life term;
manalaughter, with the court fixing the
sentence ; not guilty, because of Insan-
ity, and not guilty. :

. Barnmett Goldstein, attorney for Heén-
derson, set up the Insanity defense for
his client, ciaiming that Henderson was
temporarily deranged as a result of his
estrangement from his family.

“The slmple tleat of _legal insanity,”
Ynstructed Judge Tucker in regard to

b ihis defense, “is this: Did the defendant

at the time of the stabbing know what
hé was doing and that he was doing
wrong? If he did know what he was

doing mand that It was wrong, he was

jegally sane and amendable to the law."
George Mowry and Maurice Crum-
packer, for the stale, expressed them-
. pdlves as fairly well gatisfled with the
werdict, inasmuch as the defense had
called alienists and they had nol.
The jJury's first ballot is sald to have
resulted in a vote of eight for acqulttal
' ‘because of Insanity and four for con-
viction af murder in second degree. The
ssvond ballot resulted in a compromise
far manalaughter convigtion, for which
‘  pwmximum penalty is 15 years' Imprison-
- ment.

BRTANAND LS.
~ FACE ‘SHOWDOWN

21 (Continued From Page One)

Ml'll soon as he took office that he
* _ wanted to put America’s house in order
.~ first before tackling questions of forelgn
policy. He honestly belleved It could be
done. Mr. Wilson, as president, had giv-
‘en first conslderation te forelgn policy,
- had gone overseas himaelf to help settle
_ * it, while taxation and after-the-war eco-

nomle issues developed intense Irritation |

at home. Mr. Harding thought he would

rocess. But when he began

reversa the
getting contl%enl.lal cablegrama from his

trusted ambassador In Great Britain,

CGeorge Harvey, telling him what was-

pening In Europe, Mr. Harding took
* counsel with Secretary Hughes and he
. realized that the situation was develop-
. ing faster than he had Imagined. He
. had belleved that, with the settlement of
questions, there would be time

1y

encs on rmament, Mr,. falt
diga ing

| that, while the object was s

~  hig hand ought not to ba forced. He be-
. lieved wsuch things could wait till our
. E9vernment was ready to give its whole-

| hearted attentidn to the matter.
" LONDON UPSETS PLANS

. But something happened in London to
" upset Mr. Harding’'s plans for an orderly
" _bandling of these thorny questions of for-
» olgn pollcy, That “something” was the
~  Imperial Conference of Dominlon Pre-

miers in June,

e

e -

1 The answer is this:

|The conference of premiers was called

. Prime Minister Lioyd George to learn
\ er the British empire should or
[ d not renew the offensive and de-
ive alllance between.(3reat Britaln

and Japan, commonly called the “Anglo-

" Japanese alllance.” It was made about
e’ Years ago and provided for a close
- NE &arrangement between Japan
]aa-.erut Britain “for their mutual in-
The phrases of that alliance

| lobked harmiless. Indeed, lest it be sup-
that Great Britaln would be ob-

ted to help Japan in case of war
een America and Japan, & provi-
was Incorporated saying that Eng-
land was not required to_fight along-
flde of Japan if the latter country made
WAr agalnst any country with which
o' Great Britain had an arbitration treaty,
% In the early days this exception was
| ¢onsidered a sop to American opinion
and nobody in officlal circles had any
fears of an Anglo-Japanese naval com-
bination against America In war-time.
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WAR CHANGES MATTERS

. -Bationil consclousness.
~  When

©

§ might Jead to & future war.
Bince

m

thing in the bud. They made [t plain
in many ways that the British govern-
ment had not discussed the matter at all
and that so far as this government was  lines of

been given any Information about the
Anglo-Japanese alllance by the British
government i

Surely, you will eay, & meeting of the
me minlsters of Canada, New Zealand,
Australia‘’and India is a

s matter—how. gould such a con-
S tation In: London affect the calm of
. Washington, 3000 miles away?

.~ But since the 6riginal Anglo-Japa-
nese alliance was written In 1901, many
things have occurred, notably the FKuro-
! “Pean war. Various parta of ths British
~ empire which had heretofore allowed
i+ London a free hand in making forelgn
poticy for the whole empire awoke to a

= thousands of young men, thela yellow quarantine f1 to him
(" flower  of a4 nation, are sacrificed on . ~ fy?

“the fleld of battle for the preservation
s+of an imperial government geograph-
“feally distant from the befeaved homes.
" w:‘:{‘t?ur‘m develops at once.
; o8t In greatsr portl
L than did the United States: mtrul::
Brave troops -were mowed .down at
o, and on the western front
. Small woader that the various British
rose U} and demanded a
In foreign policy—in the moves

the dominlons were given rep-
ntation In the assembly of the
of th;lum they have been tak-
& deep Interest in the fore

Laf fhe British Empire. For ;ﬁ: :o:lll“c;
* Anat ‘s alert stateaman, Premier
has been interested naturally
L lmiands in the Pacific were
‘4o Japan, wiiat was to happen
: colonfey under the

or trusteeships set
Parls conferehce as a sort of

U. 8. NAILS RTMOR
* But the American officials nipped the

concerneéd, it had neither sought nor

Anyway, the objections to a renewal
of the Anglo-Japanese alliance began
to ‘accumulate on all sides. Stripped of
technicalities, & renewal of the alllance
meant to the United States a working
partnership between England and Japan
in peace time whereby England’s talents
in naval construction and war prepara-
tions would be absolutely at the dis-
posal of the Japanese. It ls true that,
in war time, England would be obliged
to remain neutral, but the last European
war showed what the difficulties of neu-
trality can be and how “benevolent
neutrality” can be transformed into
practical help. Furthermore, the British
dominlons couldn’'t bear to see their
central government working in such close
relationship with the Japanese who in
other parts of the world were in con-
atant conflict with the people of the
British dominlons.

WORDS OF ALLIANCE VAGUE

‘The wonds of the Anglo-Japanese al-
liance wete vague and general, yet the
interpretation placed on that alllance!
by the Japanese military leaders and
statesmen became far from vague. The
truth is, the British business men of
China In & formal statement expressed
exactly the viewpoint of America when
they urged that the Anglo-Japanese alli-
ance be not renewed because it had only
servéd as & menacing stimulant to Jap-
anese political and commercial aggres-
sion [n the Paclfic and Far East.

Thus we haje had British citizens in

alliance, an Austrplian premier express-
ing lukewarm support for it while his
people were openly antagonlistic, Canada |
boldly proclaiming her hostility to the|
{dea and the Britlsh government in Lon-
don assuring Japan on the one hidnd of
her falith In the alllance and America
on the other her permanent friendship.
The show-down has become inevitable.

VANDALS HALT AT
NOTHING VIOLENT

{Continued From Page Oune)

years, according to veteran policemen

ency calls to every section of the city.
In several cases serious infuries to the
victima were only narrowly avoided.
A shower of broken glass was scattered
over the bed of a 6-weeks-old baby sleap-

ing in the home of Mr. and Mrs. Ira C.
Dunningham, 1967 East Alder street,
when a large rock was hurled through
a plate glass window. The child was
uninjured.

Quick action by the police in response
to an emergency call from the P. R. L.
& P. company probably saved the lives
of several youngsters who displayed
more strategy than discretion when they
attemptad to put a large transformer out
of commission at East Thirtleth street
and Hawthorne avenue. The voltage in
the transformer la tremendous and would
have instantly electrocuted the gang
of lads If they had gotten much fur-
ther with thelr designs for putting out
the lights on the entire east side. Bome-
one discoverad their plan and called the
police. The motorcycle men arrived just
in time to chase the boys away from
the dangerous plaf ground.

A small real estate office building was
dragged Into Sandy bounlevard near
Twenty-second street north, and sur-
rounded with 16 cords of wood. Pollce
toiled Into" the -early hours removing the
wood, but falled to catch the culprits,
TORPEDOES ON TRACKS

Shell-ashocked overseas veterans who
had occasion to ride on street cars last
night are glad Halloween is over. A
number of conductors and motormen who
had been through the ordeal of bombing
cannon and flying shrapnel got a new
baptlsm of shell fire when pranksters
placed torpedoes on the street car tracks.
The earsplitting explosions In instances
followed one another In rapld succession,
and one conductor on the Mississippl
line almost forgot to collect fares while
the bombardment was golng on. ‘““Whew,
I thought the German guns were after me
again,” said the weteran, as he fox-trot-
ted and shimmied, with his n¢rves
atingle.

Fun-seekers struck on the happy idea
of tearing a retaining wall down at 463
East Twenty-second sdtreet north. They
ended the job by kicking a lot of dirt
on the sidewalk.

BIGNS ARE SWITCHED

Bigns made excellent sources of mis-
chief. More than one man returned
home late at night to find his home for
sale, while others were warned to keep
out. ‘One man is said to have found

when he returned to hls family. And
others found that 234 Twentieth street,
or some other number, was in reality
234 Twenty-second street, when they fol-
lowed the guiding signs home.

After motormen on the oné~man street
cars In Irvington had kept their pa-
tignece after many aggrevations, when
jockesters continually disconbected the
trolley, one Ingenius boy hit on the idea
of cutting the troliey rope. Time and
again the motormen haJd adjusted their
trolleys, but as the evening wore om
they were forced to frequent the tops of
the street cars in order to connect with
the power,

Several youths, who evidently wantad
o put a grand climax on the evening's
fun; huried a brick through a plate glass
window in A grocery store at 1453 East
Thirty-second _street. The boys 'ran

POLICE ARE STUMPED

langdberm the evening was over the
weary desk sergednt a! police headquar-
tern, with his several special alsistants,
murmured in chorus, “What's the use”

that.still bore a strangs resemblance to
bed sheets were busy engaged In some
gleeful occupation in the wvestibule of
the Hanover apartments whah two
ETown-up pedestrians slipped up on
them early in the night. A blood-curds
ling grow! from the two grown-ups
=uanped the youngsters to instant atten-

“hived and apolometic chirp came
from' the grinning goblin's mouth. '

the Far East against the Anglo-Japanese o
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Jevel of stability for some time is noted by the
board as followa:

“The imdex number of the federal board

shows po change during the month of Bep-
tember, vt;lo commercial index numbers re-

tendeneies to slightly higher prices. Prices

milly in better relations W ooe AD-
::..ber"zu at any time during the past 18
mon

ths. '
Although unemployment continues to be a

rous elemen existing industrial mitua-
:on. I,h:l bt-:dmmtth: that has been 8|
fairly general inoresse in the number of men
employed. Relatively (Jittle labor unrest ex-
fsts at the present time.

Financially, the cutstanding oecurrence, Ao

cording to the board, has been the marked in-
ema:‘h: the prica of ' standard bonds. par-
ticularly of time bonds, and the Llimited de
cline in rates of intsrest.

Standard Ol Stocks

Burekfh ........00
Galena, com, a f
Galena, OM pfd. ....c0c00.0 2
Galena, New pld. .........- B7
Inols Pipe 182
Indiana- Pi 8

SHORT TERY SECURITIES
(Furnished by Clark, Eendall & Co., Inc.)

Price.
Am Tel & Tel @5, October, 1922 .., %
do @a, February, 1924............ 93
Am. Tel. & Tel. 6s, August, 19025..... 102 %
Armour Conv. Ts, July, 1930.... .. 100y
Anaconda Cop. 8s, January, 1920, . 8%
Amaconda Cop, Ta, Janusry, 1929...... 934
.Bolf.n Gov. 8s, January, 1023....... 05
Bethl. Steel Ts, July, 1822, ... ...... 100%
Bethl Steel 7, July, 1923, . . ........ 20 N
Canadian 5s, April, 1923............ 88 %
Canadir= Bs, October, 1831.......... 23
Cop. Fa,. Amoe. 8s, February, 1922, .. 191
Cop. Exp. Assoc. Ba, February, 1828, .. 101%
Cop. Exp, Amoe. Ba, February, 1924... 101 %
Coj. E_,. Amoc 8s, February, 1923... 102
Cudaby Packing Ta, July, 1023, ...... PN
Jap. Firmg Ext 4 %o, July, 1025...... 80 %
Bouthwestern Bell Tel. Ta, April, 1025.. 00 %
Standard Oil of N. Y. Ta, January, 1023 07 4
:;l.}ﬂﬂll". :::% 107 %
&, Jangyary wessaybineasn 108 %
Switt & Co. Ts. Ootober, 1923 .1 1 1 100
U. 8. Rubber 74, December, 1025, . ... 894
U. 8. Rubber 7T%as, August, 1030., ... 101%

FOREIGN EXCHANGE RATES
Corrected dally by the foreign exchange de-

partment of the United Bates National bank.
Quotati

ons below (exeept the pound steriing)

sre on the basis of 100 units forelgn currency.

Opening nominal rates oo bank Lransactions:
Drafta Cable Par
Checks. Transfers. Value.

Loudon—
Lba sterling. 8 3.92% § 3083 § 4866
Paris—Franc:. ..* 7.36 %

7 7.37T% 19.30

Berlin—->Marks ., . S55% 0 55% 23.81
Genom—Lire. ., 4.00% 4.10% 19.30
Athens—

Drachmbhs. ... 4.50 4.53 19.30
Copenhagen—

roner. .. .. 18.65 18.70 28.70

Christiania—

Eromer. ..., 13,43 13.50 =26.70
Stockholm—

Kromer. .... 22.80 22.85 28.70

ong— .
Currency. ., 58500 58.15 .s

LN

79.90
Canadian dollar discount, 9 per cent

—_— .
PACIFIC COAST BANK STATEMENT

Portiand Banks

1921, 1920.
Clearings Monday..§ 6,434,528 § 8,165,078
Balances Monday... 1.653.723 1,883,095
learings Tuesduy.. 4.7305,502 Holiday
Balances Tuesday. . T49,173 Holiday
Spokane Banks
MOARY . .vvrvrrarnnn $ 1,786,525
lances Tuesday ............. 601.357

s Beatile Banks
Clearingg Tuesday ............. $4.973.741
819,562

Clearings Toesday . .....co0000. $ 596,533
Balanoes Tuesday ...,......... 58,474
San Franocisco
Clearings ¥ chiiecrecena $27,500,000
Ouklgnd
Tuoesday ...... A s wlealia § 2,622,000
Los Angeles
Clearings Toesday .........00.4 B14. 488,582
———eee

New York Bond Market

by Overbeck & Cooke company,
uilding : B Asked.

Board of Trade b 3 id.
Atchison Genl. 4% ........... il TeN
Bal & Ohio Goid 45 . e T0% 71
Beth, Btee] Ref. 88 ......... 83w B4 %
Cent. Pag, Ist 4s .. ......... 5% 5%
St. Panl Genl 4%s ......... 62 82 %
Clileagb N-W. Genl. 4s.... Tl& 8
Lo & N. Unl 48 ..ovvvinones 53 B4
New Tork Ry. 89 ... ........ gl" 238
Northern Pac. P. Lo 4y ..... 7% TT%
I-IIH"-E‘-L S8 srvesnie see T8% 7
TUnion AWM Mo it 2% 2%
U. 8 Bteal Bs ....... vesivae 5% 5%
Union Pac. ist Ref, 4s . . 18 T8 %
Southern Pac, Conv. 58 ...... 1Yy 84
Southern Pac. Conr. 45 .. .... 84 % 84 %
Pesn. Conv. 4%s ...... g oo a!a 89
Pean 1ot 4%s ......c00000 BO 81
Ches. & Okio C 8%

Short 5%

" 318317 Board of Trade Building

Overbecké&CookeCo.

WALL STREET QUOTATIONS
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sales, stocka, 62;.600 shares,
Total sales, bonds, $12,608,000.
e —
Money Belng Withdrawn
1.—An uEddl:l
m savings nmunu have cxceeded de-
‘posits by about $200,000 s month each month
March. The re with
is pamzling the officials,
ton offered is that many depositors were com-

Philadslphis, Norv,
be

FREXEF FFE

i charges { ments of taxes and interest

v g As :nrk h'.:l bunl sleck,
buyers in many cases have to fall

back on their savings to meet their obligations.

which must be met
these

L]
=1

FrEd F

Paublic Employment Planned

1.—Increase in
and scope of public works here is being strongly
urged as s means of
| men out of work

slon, which has in cherge the improvement and
bemutification of the city, is

=
00 e s ST

mployment for

P per =t

ICARD BUSINESS {LOW SHE

INDICATES GROWTH

Wear .

wool and all wool blankets are sold wp

the end of the year.

The threat of

fered with the buying of canned goods =
sale feu

sueh i veral weeeks,

In that
fore they had been available for cade.
however, are small And jobbers can

e mﬂm to lg_ohs mem H:.r:mm -mub-
parchases. ' labels | opera soon. 'eompany’s production
Mlm“fr:jb::t la(::gm m porre i&m 3&;2’ !35 per a;:t of “"E‘.‘.’d. 3:;

slling JCent ough a nal ovens have been
the opening prices of the 1921 season. coke market s rather soft, production being in-
Forelgn Bond Market ‘  |clined to Xeep ahesd of demand. No large con-

(Fumished by Overbeck & (.‘mm*c Co.)

do Sa. 1927 ...
Chilean R8s, 1841-C ..

VERY HEAVY SALES

e the h
they wouid have to be paid for be- ..a?“:'??’”ﬁ.'}’_"""““‘“” per cent

Uniontown, Pa., Nov. 1.—Six bundred H. C,

Stocks,
e meis ot e basis of thelr “JALk, | Frick Coke company ovens recomed yesterdas,
in

held st $3.25 to $3.50 f o b. plant
STEEL

64

70 Pittsburg, Nor. 1.—With sereral additional
101% | mills put into operation today. the Hbmestead
lggh work§ of the Carmegle Steel company ‘ts opemnt
100% ing on & basia of 80 per cent, t best show-
807 ing made since last snring.

397 CHEMICALS 1

387 L Boston, Nov. 1 —Chairman Robert 8,
308 Bradley of the American Agricultnral Chemieal

Pt company predicted today that from now on the

fertllizer bnxipess would improve. He declared

g0  |that cellections with his company now were
' normal except in Cubs and parts of the cotton
05 & | growing states

New York, Nov. 1.—The demand for trim-
ming furs for wee on fall and winter costs and
suits has stimulated the trading in raw peits

99 % |and price advances have been noted in many

Curre calveibasy B 8% |of the skins, _
Deomark 84 1945 ..o o.... 103% 104 _GROCERIES
mun. Bs, 1943....... 103% 108 Kansas City, Nov. 1.—The sctivity of whole-

cCOuas
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do 2d 4% 1925 ...... 8
Norway Bs, 1040 ..... oo 104 104135

do 5%se, 1028 l;’ri

do B%s, 1}99}3’ a2

Swiss D W& 2 .

do l\:’, 1940 .. enensacnne lgg';&

U. K 5%s 1021 ..... lfm
do ©D%s, 1822 93:!‘
do 5%s, 1929 . T
do 5%s 1037 ......... 010%

e et .
Iberty Bond Sales

L ¥ High. TLow. Close
. D2BE 9258 D254
cere  .ess DI04
0280 9276 9276
p328 06312 9304
9286 0274 0278
Y

93186 -

0060 0850 9B58
Y958 9958 9OHGB

Wilion Dollar Apariment
Pittsburg, Nov. 1.—Work will be started al
once on a million dollar spartment building here,

=
expenditure of $1,366,508, compared with
:}?11.220 for the preceding week and $210.500

0 0D ot =] =] 58 |3 =0 00
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$50 Liberty Bonds
for $12

The city was startled
that peddlers were ©
Whether the

-
PO = Sie]
-

ML DID=10
wdrE

a few days ago when it was learned
ffering $50 Liberty bonds for $12.
were spurious or stolen cannot be

ascertained because the men were not apprehended.

i t emember because it illustrates
AT oy g et l:l;»Orfds from a permanent banking
The Lumbermens Trust Company for example
never offers a bond to a client until the bank’s own experts

hly investigated its security, its lcgality'and
e ey :wge ascertained that the bond is of

that makes it acceptable for the bank's

Swo
£

the wisdom=of buying
institution.

its genuineness and h
the character
own investment.

For safety do b a ..
p::mmﬂ:t, reputable banking institution.

LUMBERMENS
Prusr@ear-BANK

Middle States Ou
Mont. i—"u_wer . .
R, usiness with a

FEEFEE ¥ REEFE
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Broadway and Oak

{or the corresponding week of last year.

tale and retail grocery. houses indicates that
trads is Jeading ths field in mmace to get back
to normal business conditions,
CORN '
Fort Worth, Nov. 1.—Com prices 50
™

Are
low in this section that West Tezas corn growe

bave commenced to burn thelr surplus

stocks
for fuel. Coal shipped from Fort Worth to

thess farmers sells for $13 & ton in addition
to haulage from the milroad. Corn Is selling
at I35 cents a bushel deliversd st the railroad

I'I'he farmers say that corn is the cheaper fuel
RICE

San Franeisco, Nov. 1.—The rice harvest is

tearing s end bere and the crop has proved
of fine quality,. Government loans may be

necessary, the final work of harvesting to con-

clusion as the country banks in many instances

are unable to assume this |

Fort Worth, Nor. 1.—Flour cas  have

Yieli—5.50% to 5.80%

Security—Direct tax obligation on

- of -
THOROUGH, expert
analysis of each is-

sue precedes our pur-
chase and offering of
bonds. This, together
with the stabllity "and
experience reflected in
. the sixty-lwo yvears con-
tinuous standing of the
Ladd & ‘Tilton Rank,
furnishes the maximum

of safety to those with
funds to invest

BOND DEPT.

Open 5:30 to &
nat. §:30 to 2

LADD & TILTON
" BANK

=

Oldest f the Northwest
WASHINGTON AT THIRD

Accordiné
to Maturity

CITY rWALLAWALLA

the commercial and financial center of Southeast-
ern Washington. These bonds are acceptable by

& U. S. Government to secure Postal Savings De-

posits.

6% Water Bonds, in de-
nominations $1000, due
serially 1924.1941.

Prices: 100.73 to 103.61 . |

A small initial payment will secure these bonds in
any amount you wish, balance of payment ar-

ranged to suit.

Phone or Wire

. Reservations

NG ... coveinsnsnenssassississises

Address. ...oeveveeiierinerineninnne

s 8 8 B s B s 4 % BEE S S8 A S ESaEss s

‘Do You Own .
Liberty Bqnds ?

If you do, then send for our folder, “Will Liberty Bonds Come

It explains why prices are increasing. It pbints out the reasons
for market fluctuations. It outlines a practical course for Liberty
Bondholders to follow if they wish to improve their investment
position. - ' '
There is no cost or obligation. Call, write or phone today or use
the corner of this advertisement. ‘

BLyTH. WITTER. & CO.
402 Yeon Building, Portland '
Fifth and Alder Streets

80 Fourth Street

Lane County (Oregon) Road 5s....
Vancouver (Wash.) Gen. Obli-
gation Dock 6s..........

Grants Pass (Oregon) City 8s. .
Lake County (Oregon) School Dist.

No. 14 6s................
Jackson County (Oregon) School

District No. 57 5%s............1925-35
Custer County (Montana) 6s....... 1831 6.009%,
Vancouver (Wash.) Local Imop.

Dist. No. 176 7s...........
Lewistown (Montana) Paving Dist.

No. 45 6s....... SR ey

_....1928-30

....1924-28

Ground Floor Board of Trade Bldg.

For Your November Investment

We offer the following list of well-selected,
high-grade, tax exem pt Municipal Bonds

Maturity. Yield
1926 5.80%

...1927-34 5.859,-5.95%
... 1932 8.00%

cee... 1841 8.00%

6.00%

7.00%

Portland, Oregon
" Tel. Main 113

)

) 3 _=

WE OFFER:

while 5 general o
v ral taxing power.

General Obligation Water Bonds
- MOLALLA, OREGON

Some of the sitractive Investment features of this bond ares
’l-. ‘lchnn bas mo ‘:tnruhuod.hlcm-nc o%cr ;h:ﬂ ::.lebr. :‘cbt.
water boad rally kmown as a self.su .
&lﬂn water bond Is additio ¥ backed by

the

3. M uutu-ﬁ-ru-rmmn-nsm-
City, in a prosperous and rich section of the Willametie Valley.

4, Mat sanually from 1924 1o 1987,

XEMPT FROM FEDERAL INCOME TAX.

PRIGE: PAR, TO YIELD 6%

Wrile or Phone for Detalls.

G.E

PORTLAND—SEATTLE .

—

.

0 b E o

———————————————— ————————————— e e Y

7.50%

‘Western Bond & Mortgage Company




