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era! throughout the nation. Another GENERALLY IMPROVED CONDITIONS REPORTED IN BUSINESSproblem which, the short line roads nave
to solve Is- - that of motor competition.' -

Bird M. Robinson,' president of the as
LUHffil SAY

THEY LOSE W10HEY

PROMPTTUffilOVER '
rp- W"S.Ar.li.? p!r- - .BMf .W.H -

OF TAX REQUIRED
, .t -- . - mi -

WALL STREET-QUOTATION- S i
- ygrnisfaed by Orertteclc-- Si Coofce Co--. Board of Trad Building, i y- StockMmketBid.Sales, STOCKS IfffK Ltr. Bates,! gTOCK- -

sociation, told the 40 delegates that some
of the matters being "considered are-- the
mail pay situation.; advisability of con-
tinuing- a traffic bureau and the neces-
sity to increase membership. J. W. Cain,
manager of purchases, told of coopera
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activities of his department

87 87
The association executives lert Wed-

nesday night for Seattle to conduct an-

other meeting;. They will return here
Friday to take a trip over the Columbia

- Salem. Oct' 13. Tax money", collected
by the -- sheriff must be turned over to
the county treasurer on the last busi-
ness day of each week. If such funds
are retained by. the sheriff after - the
time Jia is required to pr them to the
treasurer and deposits In - a bank In
his name as sheriff, such, deposit is un-
lawful and the funds constitute a trust
In , favor of the "various departments of
the state to which the taxes are due to
be 'paid, according to an opinion writ-
ten by Attorney General VanWinkle for
the Information of Frank C. BramweU.

rac uaa et lUeo......Psmta. Alltgre. .... .
Pas. Am. Pet. .....I..Fas. Asm. Pet. --B"..-Peana.
People Gas
Par afarqnetts ......
Philadelphia Go. ... .
Psuw Oil .......
Pierca Arrow .........

12712S 127
IIS ;

s Chicago, Oct 13. L. N. S.) business
conditions of the country were analysed
today by William Black, chairman of
he executive committee of the National

Implement and Vehicle association, - in
convention here, In the following tana'
ner:4;J '

;"V.''':

-- H Per cent - ; ' -

TJ.,S. tneel corporation vote expendi-
ture Of 610,600,000 for plant extension
to provide employment. .

; ? m .f - s
Secretary of Agriculture Wailaoe says

worst of present business depression is,
over and foresees farmers returning as
large buyers of farm Implement , s

Steel trade organs, say while signs
Improvement in industry are evideaW
betterment is taking place. In moderate
terms. . -; ......

river highway as guests of F. I. Fuller
of the P. R. Lu A P. do pfd. . .

Ab. Cot Oil
de pfd.

Aa. Vraz. Bynd. rmca) m . .'jr., i ;
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, New Torsv Oct - IS. DomesUe , oil
stocks were a feature of the' early trad
lng on. the New Torlt stock exchange to
day. ," " - , -

Paciflo oils made a new high 'early in
the first, hour at 40H., ;Cosden got well
above SO and Phillips Petroleum touched
28. '.-- .

:

Mexican oils continued heavy, how-
ever, and the first sale of Mexican Pe
troJetun was at off . Pan-Americ- an

"A? lost sad was down to 41.
. The rest of the list was firm. : Stude.

baker made aa early high, at li, as com-
pared with a low on Tuesday of 694.
Steel common opened up at 79.There was little change In rails.

Favorable conditions General . im
1state superintendent of banks. The i

opinion points out that the sheriff is not 1

Asu Hide tt Leather...,
do pid.

Aaa, , lee-- ............ ,-
-.

Am. Intl. Corp.
An. Usated

do pfd. , .
An. Loco.
- do pfd.

Aaa. 6af. Baser. .......
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Treasiiryat Olympia
Now 8,072,569,53

.Olympia, Wash., Oct . 13. The state
treasury had a balance of S8.072.S69.53
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a proper party to file claim for such
funds that are in an Insolvent bank but
that the county treasurer as' the legal
custodian of the funds should file the
claim.

Although the money thus deposited by
the' sheriff constitutes a trust fund, the
right of the beneficiaries under the trust
to payment of the same in preference
to other claims is conditional upon the
money there being traced and identified.
VanWinkle holds.

A bank which has overstated Its un-
divided profits in its report to' the coun-
ty assessor as of March 1, may have

provement of most trades, particularly
in textile goods,, constant financial Im-

provement and reduction of Interest
rates ; the advance In the price Of cotton,
the maintenance of a fairly stable wheat
price and the large corn crop.

' Unfavorable conditions The present
light export trade, the low price of corn
and oats, unsold stocks of goods in deal-
ers hands, high freight rates and the
unpaid past due obligations of farmers
and dealers.
. Buying 'will pick up soon; Black pre-
dicted." as farm machinery,, which has
been in constant use since "he, war, will
need replacement

prohibitive' freight rates are the pri-
mary cause for the idleness oj approxi-
mately SS per cent of the-- men normally

. employed Jn the lumber tndiistry of' the
- JCorthwest, according to Robert R. All-

en- secretary of the West Coast Lum-

bermen' association. Producing regions
located more closely to the Eastern and
Middle Western markets continue to an.
denel! West Coast mills to Just about

.the extent of the differential in freight
"rates- against the Western mills. Allen
stated. .'

' "During the past few months the lum-
ber Industry or the Pacific Northwest
has been losing $2.60 per 1000 on its
lumber production," said Allen.,, "Natur-
ally under this condition mills of this
region cannot take the freight rate dif-
ferential against them out of the f. o. b.
mill price."

Statistics from 102 mills reporting to
the West Coast Lumbermen's' association
for the week ending October 8 show new
business amounting to 82.S50.79S feet Of
this total 41 per cent was sold to move
by water, according to the report.. New
business' was 28 per cent above produc-
tion ' and 20 per cent above shipments.
Production for the week was reported
at 6S.778.961 feet, or 16 per cent below
normal, and shipments totaled 66,062,119
feet. ,

Of the business taken on during the
week. ' coastwise and inter-coast- al or-

ders reached the record-breaki- ng total
of 21,539,298 feet Export business
amounted tto 9,47J,500 feet making an
aggregate for water shipment of
34.010,798 feet Business for rail deliv-
ery was 1618 cars and shipments by rail
during the week, totaled 1514 cars. The

' unshipped balance on the books of the
102 miHs at the end of the week was
2639 cars.

Twenty Industrials 71.06. up .it.
f-

-

Twenty rails 73.10, off .37.

The Standard Oil Company of New
York advanced gasoline 1 cent a tain.
Ion on Its tank wagons.

Northern Pacific gross earning reve
nues in September totalled 19.806.000
largest gross of any month this year,
an advance of 9.93 per cent, compared
with those of August, and 24.49 per cent"
better than those of July. , . . .

88
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65
74 , Ferelga Bead Market ..'

Famished by Overback A Cook company.87 86

for the week ending October 8, accord-
ing to the report of Clifford I. Babcock.
state treasurer, to the state auditor. .Re-

ceipts totaled $275,959.10, and warrants
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Am. Ship, si CoBBeroa.
Am. smelter ..........

da pfd. . . . .
Am. Snaff ............
Am. Steel Fdjr
Am. snsar . v . .

do pfd.
Am. Sumatra . ... . ......
Am. TeL AS Tel
Am. Tobacco

. do $ .............
Am. Wool ............

do pfd. . ... ... m ..
Am. W. P. pfd., .... ...
AaL' Zteo .......,.

rum w. vs. . . ... .
Pmaed SUel Car. . . . .
Pullman . -- v. ..i..Bays Cons.
Reading ..........
Remington'. ........
Repiogls Steel
RepublieI. 8......

MotorsRep. ......
Royal Dutteh Oil
By. Steel Spring, .
Saxoa Motors ........
Sears Roebuck .......
Bhattuek, ArixT ......
SheU A T...'.Sinclair . , . . .
Standard Oil Cal. . ...
8 loss Shef.
Sou. Pacific ... ......
Sou. Ry.

do-- pfd
St LA S. F. ......
Strombers Carb. ......
Studaoaker
Swift A Co.
Tenn. Cojw A Chem. . .
Texas Oil ...........
Texas Pac, ,
Tex. Pacific C. A O...
Tob. Products
TrasC ContL Oil. ......
Union Oil Del ........
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Liberty Bond 8alr( - - .
- (Reported by Overbeck A Cook Co.) '

High. low. Close.

Anaconda 4

Astd. Oil :

Atrhtton
do pfd..

highways,' $94.327.08 ; capltol building.
$178,978.94: fisheries, $19,574.70 ; Cen-
tralis, normal, $314.42 ; total, $230,195.14.
The balance in the general fund was
$2,208,748.70, and in; the Veterans com-
pensation fund; $763,655.34.

865 875

plication to the board of equalization.
Falling .to appeal to this board, how-
ever, and paying its taxes on the. ex-
cess amount the payment is to be re-
garded as " having been made under a
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Atlantic Coast laaa
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87mistake of fact and cannot be recovered.

Sir George Paish ;
Says Depression Is!

Not Passing Away

8988
9340 '
922a
9282
933a.94.928
993
9936

Lfherty 3a 8990 8976
rherty first 4a ....... .... ,..
Liberty second 4s .' . , .
Liberty first 4 s ..... 9300 9266
Liberty second 4s ... 9240 9210
Liberty third 4e.....94B0 9423
Liberty fourth 4s ... 9282 9256
Victory 4's 9988 6984
Victory 3s 9936 9934

This is the gist of an opinion written by
Attorney General VanWinkle for the . .

Belgian 6a. 1925 ........
Brasil Ss (new)
British 5 s 1922
Britisk 5s. 1927
British 5s, 1929
Brittek ky. 4s ..... 4 ... ,

British ref. 4s
Bordeaux 4s. 1934 ......
Canadian 5s. 1926 ........
Canadiaa 6i, 1929 .....
Canadian 5s. 1931 . ...UCanadiaa 5s, 1921
Canadiaa 5s. 1927
Chilean Ss. 19410.......Currency
Densoark 8a, 1946 .......
Dan. Afoni. 8s. 1945 .....
French 4s. 1917
French , 1931
French 7a. 1941 ......
FVunch 8s. 1945 .......

iJiuoa Pac ......
United Alloy .....
United Drug ....

AtL Gulf A W. L...
Baldwin Loco.......

do pfd. ...... ..
Balto. Ohio......

do pfd. ........
Beth. Steel ,B"....
B. R. T.
Bntta C. A Z
Butte A Sap.
Barnes Bros. .......

district attorney of Deschutes county. . t
Having made application to the board United Food Prod.
of ; equalisation, the, opinion points out 4
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united Fran
United Rds. of N. Jthe bank is afforded an opportunity to do ofd."103
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Of the world's estimated amount of
100 grams of pure radium 60 grams are
In the United States.
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Cnited Retail Storesappeal from the decision of the board
and have the matter adjusted In the

London., Oct . 13. It is a - mistaken
idea thati world-wid- e trade depression
is passing away, Sir George Paish, the
noted economic expert, told the confer-
ence on wnrM 'askwaott v

.......Caddo Oil . .
Calif. Pacldag
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courts. " .
B. lnd. Alcohol
8. Bub.

do 1st pfd .......
S. Smeltinir .I - V, i J

I Wednesday. 112113

Cfiif. Pet
do pfd.

Canadian Pae.......
Cen. Leather. . . , . . .
Cerro d Pasco...;,

U. 8. Steel Paria Ss
German W. L. 5R. R. Carlson-o-f da ufd

t?Uh Copper
fa. Chem.
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Chandler" Motor........
2
29
39
67
. i . .

Motor Competition
IsiBig Problem for Gresham Is Dead 68CUo. A N. W do pfd. .....

Vanadium Steel .

Neither the governments nor the
various peoples have yet realized the
dangers," he declared.

"As far, as I can judge, England will
have twice the number of unemployed
at this time next year.

"If America allows-Euro-
pe

to die, a
considerable . proportion of Americans
will also die. Amsrlca. hv rrinfHn? h.

1

Berlin 4s ...
Hamburg 4 .
Hamburg 4 s
Leirwig 4s .
Leipeig 6s ....
Munich 4s ...
Munich 5s ...
Frankfort 4s .
lUlian 5s. 191S

iTanaott
Wabash

Standard Oil Stocks
Bid. Asked

Anglo 16 17 hi
Borne-87Mn- 323 350
Backer 80 82
Cheaiebrough ... ........ 145 150

do pfd. 9ft 98
Continental ... .......... .108 litCraeant 27 29
Cumberland 122 127
Eurekft . e , 77 80
Galena con. e 42 4

old pfd. ' 99 9u pfi 84 88
Illinois Pipe .......ISO 165
Indisna Pipe 80 83
National Transit 27 . 28
N. T. Transit 148 153.
Northern Pipe 8 '

' 89
Ohio Oil 268 270
International Petroleum 15 1514
Pinn-M- 18 H 20
Prairie Oil.... 515 523
Prairie Pipe 198 200
SoUr Rets- - 370
Southern Pipe 77 82
South Penn Oil 1.185 190
8. W. Penw OU . . . 53 57
B. O. Galit 78 . ....

do lnd. .... T4 74 hi
' do, Kan. ... ......... .600 575

do Ky. . . . 890 400
do N. T. 836 340
do Ohio . . . 350 895
do Ohio pfd. 108 110
do. Neb. 143 155

Swan A Pinch 30 35
Vnrnam . . . 270. 280
Washington . 80 35
Imperial Oil 88 80

16
12
24
24
88

12
25
25

4 Short v Railroads A pfd
B pfd

Chgo; Gt. W
do pfd.

Chili Cop.
Chino , ... ........
C M. St. P. . .

do pfd.
Coco Cola ........

& O
Colo. F. A L

Western Pacific .......89
84 33 do pfd.

WHAT IS
DEPENDABILITY?
Webster defines It as being: Trust-
worthy, unfailing, reliable. It means
not only the present, but the fu-
ture. A sweet scented flower may
be perfectly good today, but worth-
less tomorrow, and still its tem-
porary usefulness is recognised and
accepted. On tha other - hand, a
piece of machinery, a public work.

' a street or highway must be good
today, tomorrow, or after years of
service. Temporary usefulness is
not enough. Use your influence to
secure WARRENITE-BITULJTHI- C

for your pavements, and you are
assured of Dependability

Westers Unioncotton acreage 50 per cent is deliber- -'
C.Short line' railroads must work with neaunghouaa. E. AvM...trunk line systems tor a better division

lot rates if they expect to profit In the
future, said Ben IN. Cam, vice president

West Md
White Motors
Willys-Overlan- d

7
7
7

69
84
83

106

lU
14
89

106
99
98
90
89

ately 'starving" Europe for cotton sup-
plies. ' '

"Also, there Is grave danger that con-
ditions in Russia may spread through-
out Europe.""

K. R. Carlson, for 20 years an under-

taker at Gresham, died Wednesday In
Chico. Cat News' of his death was re-tei-

by a sister of Mrs. Carlson. Mrs.
F. W. Banghart Carlson had a winter
cottage in the Glendale section of Los
Angeles and he and his,. wife were on
the way there when he' wn's stricken.
He . died from a complication of dis-
eases with which he had been afflicted
for several years. At one time Mr. Carl-
son was state food commissioner. Mrs.
J. E. Metzger. a daughter, left for
Chico Wednesday night accompanied by
her husband.

do ofd.

Jap 4s, 1981 .............
Jap 1st 4s; 1925 .........
Jap 2d 4, 1925 .........
Norway 8s. 1940 .........
Russian 8a 192t ........
Russian 6 a, 192
Russian 6 s, 1919. ....... .
Swiss 6a. 1929 .........
Swiss 8s, 1940 - ;
U. K. is. 1921
P. K. 5s. 1922
U. K. 6s. 81929
U. K. 5 a, 193

Wilson Packingand general counsel of the American
Hhort Line Railroad association, at Its
regional meeting in the Portland hotel

Wooiworth
Worthington Pomp
W. A L. E77Wednesday afternoon. - 77
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30
.V Cain said short line hauls are vastly Tjtal sales of ftocks, 50.000,

Colo. Southern . . . . .
CoL Gas A Elec. . . .
Columbia Graph. . . . .
Con. Gas
Cons. Cigars

do pfd.
ContL Can
Cora Prod.
Coedea Oila R. L A P. ......

do - "A" pfd. . . . .
' do B" pfd.

Crucible
do pfd.

Cuba Cane
do pfd. ........

Cuban Am. Sugar . . .
Domo Mines
D. K. i.

S2
89

32

62

--more expensive than the trunk line
- movement in proportion to mileage and New Tor Bosd Market60that an adjustment must be made gen (Furnished by Orerbeck A Cooke Co.)

Bid.6
15

NEW CORPORATIONS
Salem. Or., Oct. 18. CapitaSaed at 250,-00-

the Imperial Petroleum company (of Klam-
ath Falls filed articles of incorporation with tha
state corporation department here Wedaeadajr.
Tha Incorporatora aro George I). Grizzla. E. 8.Henry and K, J. Sheets.

Articles ere alao filed by the Oregon Gold
A Platinum Mining emopany, with headquarters
at Grants Paaa. Tha company is capitalised at
$200,000. with the following incorporators:
C. A McQennoth, George W. Finch and JosephGilberten.,!4.

The BrooksfeanJon Lumber company of Min--

Atchison Cenl. 4s 78 Vt16
11
18

L 11
is

Bal. A Ohio Oold 4s 71
Beta. Steel Ref. Ss S
Cent Pacific 1st 4s.. 76
St Paul Gent 4s........ 64
Chicago N. W. CenL 4s 76

do pfd We own and offer for investmentEndicott Johnson . . .
Erie

64
13

r
12
18
12

U N. Unt 4s 83
New York Hi. Ss -- 22do 1st pfd.

do 2d pfd.
18
13 Northern Pac P. L. 4s...... 76neapoiia. Minn. - witn large lumber interesu aS

Ask.
78
71
83
76
65

.76
84
24
77
77
82
95
78
91
84
87
81
84
85

OS f1Famous flayer
F. M. A S

Reading Genl. 4s 76
Union Pac. 1st 4s 81 W Vancouver WasliingtU. 8. Steel 51 94

fFisk Tire ........ Union Pac 1st Ref. 4s.... 7810 10
Gaston Was . . . . . southern Pac ' Con v. 6a. . .

Southern Pake Conv. 4s. . . ,Aen-- Cigaxa-....- .. .
25uan. imc. ........ 124 125 Penna. Conv. 4 ..... .

Penna lst 4s
91
83
86
81 '

83
84

iseno, ur iuea a cert uicate showing an lncreasain capitaliiation from $1,750,000 to $4,000.-00-

Certificates were also filed by the Indian Rr-fini-ni

company, a Sew York corporation, show-
ing aa increase in capitalization from $7,500,-00- 0

to $11,500,000, and by the Wahkeena
Furniture Manufacturing company of Portland
ahowins is increase in capitalization from $13.-00- 0

to $75,000.

SHORT TEJI3 SECURITIES
(Famished by Clark. Kendall A Co., Inc.)

Gen. Motor 10
Ufea-Alde- n Chea. Il Ohio Conv. 5s,.. .

Ore. Short Lin 4s .a"54Gen. Asphalt
Goodrich .,
Goodyear
Granby
Ut Soz. Ore

PACIFIC COAST BAITS STATEMENT

Clearings. w- -i . ... .ma 73 7299 Vi
This Week. Tear Ago.

7.524.5O5.06 8 8.143.856.12
5.918,874.61 Holiday

39
63
31
10
18
27
72
21
86
58 :

65
11
96
35
86

1

Monday .... 8
Tuesday .....
Wadnendav . - Holiday

Am. icl m. 1W DS, Cl. 3. . . . . . .
Am-'Te-

l. & Tel. 6s. Feb. 1024
Am. Tel A Tet 6s, Aug. 1825......Armour' Conr. 7, July 1930
Anaconda Cop. 6s, Jan. 1929
Anaconda Cop. 7a, Jan. 1929. .......
Belgian Got. 6a, Jan. 1925

Thursday ... 9.258.366.14 11,845,694.4766 64

.

you. 3535
37 38

General Obligation

SijsfPer Geiit Bonds
Maturing serially Sept. 1, 1927 to 1934

Financial Statement of Vancouver
Assessed valuation $5,207,080.00
Real valfie (estimated) 9,000,000.00
Bonded debt (including this issue)... 190,000.00

Population 1920 Census
12,637

Exempt'from Federal Income Tax

Complete detail on request

BOND DEPARTMENT
Open 8:30 to S. , Saturdays 8:30 to 2

5

88
101
100

95
91
95

100 H
98
93
93

100H
101
101
102

. 99
84
84
98
97

i!07
100

98
100

4 '
76

100

Beta. Bteel 7a, Jnly 1922
Beth. Steel 7s, July 1923
Canadian 5s. April 1928....
Canadian 5s. Oct. 1931....
Cop. Exp. Assoc 8, Feb. 1922.....Cop. Exp. Assoc 8s, Feb. 1923
Cop. Exp. Assoc 8s, Feb. 1824
Cop. Kip. Assoc. 8s, Feb. 1925.....Cudahy Packing 7t, July 1923...Jap. 1st Ext. 4Hs. Feb. 1925..Jap. 2d 4s, July 1925
Southwestern Bejl Tel, 7s, April 1925
Standard Oil of K. T. 7s. Jan. 1925. .
Standard Oil of N.' T. 7s, Jan. 1931..
Bwif t A Co. 7s. Oct. 1J25 .
V. 3. Rubber 7s, Dec. 192S
U. S. Rubber 7 Vis, Aug. 19 JO

do pfd.
Greene Cananes ...
Gulf 8. Steel
Hssk Barker
Houston Oil
Hupp Motor
Ills. Cent.
Inspiration ........

do pfd.
Interboro

do pfd ......
Interstate Callahan .
Ink Harr.

do pfd.
lot, Merc Marme . ,

do pfd.
Int. Nickel
Int. Paper
Invincible OU
Island Oil
Jewel Tea ........
K. O. Southern .. .

. do pfd ........
. .

Kennecott
Keystone Tire ....
Lackawanna Steel .
Leo Tire
Lehigh Valley
LorUlard . . .....
Ixw Theatres ....
Maryland Oil
Mex. Pet.
Miami . . .

10
48
13
47
13

8
10
25
51

To earn 6 to tfo and more
while saving is as easy as
(ailing off a log. We have
clients from the.

13
47
13

3
10
25

'42
22

io"
27
65

18
25
02

41
22
10
89

FOREIGW EXCHANGE RATES

13
47
11

8
10
25

ii'
21

89
27
64'
18
28

0
23
13

Corrected daily by tha foreign exchange depart
27ment ox uie unitea otaues national bank.

Quotations below (except the pound sterlin! 64 Atlantic to the Pacificsre quoted on the basis of 100 units foreign 147
current j. . 43

Opening nominal rates on bank transactions
Draft Gable Par

Value.

24
91
22
18
28

28
13Lbs. sterling

Paris Francs . .

DO IT!THEY spent years experi-
menting with different blends of
tobaccos to obtain

a new flavor
a more pleasing aroma
and to obtain what is more

important still the one thing-tha- t

smokers have always wished
a cigarette xcotdd do

"SATISFY!"
And Chesterfields tib "satisfy.
For in Chesterfields the to-

baccosTurkish, and Burley and
other choice home-grow- n varie-

ties are blended differently
arid better to give you and all
smokers .that greater measure of
cigarette enjoyment.

Berlin Marks . 1

.254
18

who buy high-gra- de bonds
from us on the Easy .Pay-
ment Plan. Are you one
of them? If not, ask ua
how to begin.

. .',.--

Middle States Oil ..
Midrala Steel ....
li. K. A T.

do pfd. ........
Mont. Power .....
Mont. Wsrd
Missouri Pacific . . .

do pfd.
X. 8. ,P, A & 8. M.
Nor. Amu.

Oldest in the Northwest19
19

4.866
19.30
23.81
19.30

19.30

26.70

26.70

26.70

19

Checks,
t 3.83 ,

7.14

3.76

4.12 .

18.95

12.52
23.07

59.00
47.50

Traiujerg.
$8.84

7.15
.69

3.7r
4.15

lfl.00

12.17

23.12

59.25
47.63

18
18
42

40

40

41
06
40

42

'40'
r. .
40

....... Washington ,

at Third

Gwioa Lire . .
Athens

Drachmas . .
Copeahsgen

Kroner . . . .
Christian!

Kroner , . . . .
Stockholm

Kroner
Hongkong-Curr- ency

Japan Yen . .
Shanghai

Taels

. . . . a 112
40
75

National Biscuit
National Enamel
National Lead . .
Nevada Can. . . .
New Hares

11
14

11
13

11
13 IVIVIVIVIVIVIVIVIVlVIYlVIVlVlTlYlVIVIVIVITIVIWrfTINorfolk A Western .rytf isi.iis lvw. 5 4

74
"SMITH -81.60 81.90

9 per cent.
Northern Pacific . .
Nora Scotia Steel

73
23Canadian dollar diwount.

- Foo4 for Millions
... .. ,

UBiCjMsna CAMP,
.rarrasmarsM

,
CO

' sassT Wt

I I Like America, which if so closely re-

sembles both climatically and econom-
ically, Argentine's stability rests on'the
sold foundation of agriculture. Last
year foodstuffs to the value of almost
one billion dollars were exported.

Wheat
Flour
Beef
Mutton
Sugar
Potatoes
Rice
Corn

ARGENTINETT is a business
investoentand

not an expensive
outlay to let us do

'your ' :

Argentine Republic
.

2-ye-ar 7 Treasury Notes :

Dated October 1, 1921 ; Due October 1, 1923

Denomination $1000
Principal and interest payable in --

United States Gold Dollars
These notes are a direct obligation of the

Argentine government and ire exempt from
all present or future taxes of that government.
Argentine currency, is one. of the soundest, in
the world. Recent "figures show approximately
$463,000,000 . gold held against notes' in circula-
tion, a ratio of ' about 80. National . wealth
estimated at .over $13,800,000,000.. .

Price 99 and interest- - m aa
To yield over . . . . . I .M7

For an excellent, short term invest-
ment at a very high yield we unr
servedly recommend its

.. 2-ye-ar 7 Qold Treasury Notes '

Printing
" Priceblend . 2099

'J

(J

IiUMSSRlMBNS ;

Broadway, and Oak..
can't be copied. to yieldF.W. Baltes OVER

"tSl WW AHBOAJC

Ar in a iettm4

V.

J Wire order collect 't

BiYTiiAVriTEri L Co.
V 1 402 Yeon Bid;, Portland

t - - 1 "
,' "

Plxwii MsJti 8183 . - :

Seattle) San Francisco Lo ABeW--Ne- w York

".' 7 . " ' - - ' 1

CIGARETTES
WANTED, .

BOND SALESMEN' s . - -
.

A bond and investment "house has v, 8 opening- - for three.
good bond salesmen handling municipal and mortgage bonds,V7

xsdvertising and office help. Producers can be assured of
. rapid advancement." Must have' references.

: ' OdlMAJl 240 FOR APPOlNTlliENT, ,

Stcsts Boitda, Cottotv, Graiss. Etc

31317 Bxard st Trade Bniiding ,

Overbeck&CookeCo.
DIRECT PRIVATE WIRES
STOpCClGlH

M tstkers CsJeage Board : ei : Trade :

cerresvoedeato of Lar a Bryna
Ckaeasw - TJSew Xotk

4
Haim yom sseii. Ihi
AIR-TIGH- T tint SOT

Ltoornr 4 Mtsm TonaccoXJo.

v


