ll per cent of the men normally
in the lumber industry of the
west, according to Robert B. Al-
pecretary of the West Coast Lum-
‘s assoclation. Producing regions
' more clogely to the Eastern and
jddle Western markets continue to un-
I West Coast mills to just about
.z‘lnt of the differential in freight
b against the Wutern mills, Allen

. stated
! "l:l-ln; the past few months the lum-
r industry of the Pacific Northwest
hen losing $2.60 per 1000 on its
production,” sgid Allen,, “Natur-
{uuhr this condition mills of this
cannot take the freight rate dif-
tial against them out of the f. o. b.

" Statistics from 102 mills reporting to

. ihs West Coast Lumbermen’s association
for the week ending October 8 show new

~ business amounting to 82,550,798 feet. Of

" this total 41 per cent was sold to move
~ by water, according to the report. New
‘k.ﬁuﬁnﬁn was 28 per cent above produc-
~ fion and 20 per cent above shipments.
" Prodngtion for the week was reported
' 8t 65,778,961 feet, or 16 per cent below
- gm.lL and shipments totaled 66,062,119

~ Of the business taken on during the
Wweek, coastwise and inter-coas or-
‘ders reachad the record-breaking total
Of 24,539,208 fest. Export business
‘amounted tto 9,471,500 tee:.himtmnt l.l}
S aggregate for water pment o
4 184,010,798 feet. Business for rail deliv-
3 ery was 1618 cars and shipments by rall
~during the weesk totaled 1514 cars. The
“mh balance on the books of the

mmmmmm-hn
o solve is that of motor competition.
Bird M. Robinson, president of the as-
sociation, told the 40 delegates that some
of the matters being ;

remo{urittsmdpﬂmmldotth
actlﬂtlﬂol'hhdspartmtn
assoclation

executives left Wed-| are

na-da;r night for Seattle to conduct an-
other meeting. They will return here
Friday to take a trip over the Columbla
river higchway as guests of ¥. I. Fuller
of the P. R, L. & P.

Balance in State
Treasury at Olympia

Now 1$8,072,569.53

,Olympia, Wa.lh.. Oct. 13,—The state
treasury had a balance of $8,072,569.52
for the week ending October 8, accord-
Ing to the report of Clifford L. Babcock,
state treasurer, to the state auditor. Re-
ceipts totaled $275,9590.10, and warrants
called for $857,510.99. Overdrafts were
found in four funds, as follows: Public
highways, §94,327.08; capitol building,
$175,978.94; (fisheries, $19,57470; Ceén-
tralia normal, $314.42; total, $290,195.14
The balance in the general fund was

$2.208,745.70, and in the Veterans' com-
pensation fund; $763,655.34.

Standard OIl Stoecks

o8
iakecdsored

ty treasurer as the legal
of the funds should fils the

Although the money thus deposited by
the sheriff constitutes a2 trust fund, the
right of the benefielaries under the trust
to payment of the same In preference
to other claims is conditional upon the
money there being traced and identified,
VanWinkle holds.

A bank which has oveutatod its un-
divided profits in its report to the coun-
ty assessor as of March 1, may have
the mistake corrected through an ap-
pilcation to the board of equalization.
Failing to appeal to this board, how-
ever, and paying its taxes on the ex-
cess amount, the p#yment is to bhe re-
garded as having been made under a
mistake of fact and eannot be recovered.
This is the gist of an opinion written by
Attorney General VanWinkle for the
district attorney of Deschutes county.
Having made application to the board
of equalization, the opinion points out,
the bank is afforded an opportunity to
appeal from the decision of the board
and have the matter ndjunted in the
courts.

_
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Chicago, Oct, 13.—(1. N. 8.)—Business
conditions of the gountry were analyzed
today by William Biack, chairman of |’
the executive committee of the National
Implement and Vehicle association, in
convention here, in th; following man-
ner: SO &
' Favorable conditions — General im-
provemqn: of most trades, particularly
in textile goods, constant financial im-
provement and reduction of interest
rates; the advance in the price of cotton,
the maintenance of a fairly stable wheat
price and the large corn crop.
Unfavorable conditions — The predent
lght export trade, the low price of corm
and oats, unsold stocks of goods in deal-
ers’ hands, high freight rates and the

unpaid past due obligations of farmers
and dealers,

Buying will pick up soon, Black pre-
dicted, “as farm ». Which has
been In constant use since “he war, will
need replacement*

Sir George Paish
Says Depression Is
Not Passing Away|..

London, Oct. 13.—It is a mistaken
idea that world-wide trade depression
is passing away, Sir George Paish, the
noled economic expert, told the confer-
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. New York, Oct 13 — Domestic oll
stocks were a feature of the early trad-
ing on. the New York stock exchange to-
day.

Pacific olls made & new high early in
the first hour at 40%. Cosden got well
gov.umdmmmmw

Mexican olls continusd heavy, how-
ever, and the first sale of Mexican Pe-
troleum was at 93%, off ¥%. Pan-Ameri-
can “A™ lost i§ dnd was down to 41%.

The rest of the lst was firm. Stude-
baker made an early high at 71, as com-
pared with a low on Tuesday of 693%.
Steel common opened up 3§ at T9%.

There was little change In rails

to provide emplon'nem. £

muAlrhulmnWlnmm
worst of present business depression Is
over and foresees farmers returning as
large buyers of farm implements: .

Twenty industrizls 71.06, up .1L
Twenty rails 7810, off .37.

The Standard O Company of h't'l'
York advanced gasolina 1 cent a gal-
lon on its tank wagons.

F:,relga BO.“IIJ‘I!&
verbeck Cooke company.
R Ask.

Northern Pacific gross earning reve-
nues in September totalled $3,808,000,
largest gross of any month this year,
an advance of §.92 per cent, compared
with those of August, and 24.49 per o.l;‘
better than those or July.

Liberty Bnld Sales
s, (Beported by O'Mllt Lauh Gouti—

Of the world's estimated
100 grams of pure radium 60 grams are
in the United States.

‘ 108 mifls at the end of the week was

Hotor Competition
« Is Big Problem for
- Short  Railroads

s " Short line railroads must work with
#  trunk line systems for & better division
"\ of rates if they expect to profit in the
. future, sajd Ben N. Cain, vice president
and general counsel of ‘“the American
t Line Rallroad assoclation, at its
%nn fheeting in the Poriland hotel
. Wednesday afternoon.
% ' Cain sald short line hauls are vastly
By -h'nm expensive than the trunk line
ent in proportion to mileage and
that an adjustment must be made gen-

ence on world trade recovery on
| Wednesday

Neither the governments mnor the
various peoples have yet reallzed the
dangers,”” he declared.

“As far as 1 can judge, England will
have twice the number of unemployed
at this time next year.

“If America allows Europe to die, a
consgiderable , proportion of Americans
will also die, America, by reducing her
cotton acreage 50 per cent, is deliber-'"
ately ‘starving’ Europe for cotton sup- | Colo. So‘nthnrn ;
plies, Col. Gas & Elec...

“AlsG, there is grave danger that con- g"“’“ﬁh Graph.
ditions in Russia may spread through- ons. Cle
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R. R. Carlson of
(Gresham Is Dead

R. R. Carlson, for 20 years an under-

taker at Gresham, died Wednesday in

Chico, Cal. News of his death was re-
eeived by a sister of Mrs, Carlson, Mrs
F. W, Banghart. Carlson had a winter
cottage in the Glendale eection of Los
Angeles and he and his wife ware on
the way there when he was stricken.
He died from a complication of dis-|out Europe.”
eases with which he had been afflicted

for several years. At one time Mr. Carl-

son was state food commissioner. Mra NEw COHPORATIONS

J. E. Metzger, a daughter, left for nnomt;:' lClr Oet. 13, —Capitalized at $250.-
Chico Wednesday night accompanied b mperial Petroleum company wof Klam-
e takana Y o P ¥ | ath 'Fahs filed articles of incorporation with the
state corporation depariment here Wedn
rs are George D, le, E. 8.
; The incorporate G D, Grizz
¥ Blnrs nnd R. J. Bheets.
i - were also filed by the Oregon Gold |
) & Ph.t:inum cmopany, with hesdquarters |
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Westinghouses. E. & M, , ..
West Md.
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T Total sales of stocks, 500,000,

———

New York Bond Market
(Fumnished by Overbeck & Cooke
Bid

Atchison Genl.

Bal. & Ohio Gold 4s
Beth, Steal Ref, S8.....
Cent., Parific 1st 4a

L dd
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it Grants Pass. he company is capitalized at
$200,000, with the following mmrmr:l.nr:
C. A. McDermoth, George W. Finch and Joseph
a 'l'ho“gl' h.hsud E
roo on Lamber ! Mi
1h. Minn. \lri:.h turge ium"!::'lrml?:.-:um as
=
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We own and offer for investment

Vancouver, Washington

General Obligation

.H Six Per Cent Bonds

Maturing serially Sept. 1, 1927 to 1834

Financial Statement of Vancouver

Assessed valuation .........0000.....$5,207,080.00
Real valfie (estimated)............... 9,000,000,00
Bonded debt (including this issue)... 190,000.00

Population 1920 Census
12637 -

Exempt from Federal Income Tax
Complete details on request

BOND DEPARTMENT
Open 8:30t0 5 Saturdays 8:30 to 2

LADD & TILTON
Oldest in the Northwest

at Third
W W 0 W W W W W W

New York My

Reading Gen).
Union Pac, 1at 45.,...
U. 8. Bteel 58

Southern Pac.
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Blmd. ., filed & certificate showing nereasa
gtooﬂdmnn from $1,750,000 t.n 8'[ 00

fining company, a New York co ration, sh.

ing an incresse mmuaﬁnuq?mm $7 ;0«;
000 o $11,500,000, and by the Wahkeena
Furnitare Manufacturing company of Portland,

showing an inm alizati
000 & SR Do as in capit on from §15,-

Convw,
Southern Parc. Conv.
Penna, Conv.

Penma. |

Ches. & Ohin Conv. bs,
Ore. S8hort Line 4s

2 -
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SHORT TEnRnY SECURITIES
(Furnished by Clark, EKendall & Co., Ine.)

Afn, Tel. & Tel 6x Oer, 122
Am "Tel & Tel 6s, Feb. 1024, ......
Am. Tel & Tel. 6s, Aug. 1925
Armour Conv. 7s, July 1030
Ansconda Cop, ﬁn, Jan. 1829
Anaconds Cop. Ts, Jan 1929
Belgian Gov. 6a, Jan, 1825
Beth. Bteel Ty,

Beth. Bteel Ts, July 1823
f‘nn.lmun B8, April 1926
Canadian bs, Oct 1031,

M rrmnroan®

PACIFIC COAST BANK STATEM

A

This Week. Year Agn,
. 752450500 § 8,143,858.12
5018 874.61 Holiday

_——— yJ ——————
0.250,308.14 11,845,8604.47

—

Clen
Mondasy
Tuesday
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To earn 6% to 3% and more
while saving is as easy as
falling off a log. We have
clients from the

Atlantic tothe Pacific

who buy high-grade bonds
from us on the Easy Pay-
ment Plan. Are you one
of them? 1If not, ask wus
how to begin.
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FOREIGN EXCHANGE RATES
Corrected daily by the foreign exc o depart-
ment of the Lnl;,ﬂl States National ban
Quotations below (except the pound ste
sre quoted on the bamas of 100 unifs l’:m 8
currency Lowe ’l‘huln.
Opening nominal rates on bank transactions: | Maryland Oil
Draft Oable - Mex.
Londnn— Checkx Transfers.
Lbs, sterling.$ 3!13'4 $8.84
Paris—Francs. . T-13
Rerlin—Marks . ﬂﬁ LB
Genoa—Lire ., 3.78 377
4.15

Athens—
Dmachmas .. 4.12
Copeshagen—
EKroner ,... 18,835 19.00
Christanis—
Kroner .... 12.17
Stockholm—
Eroner ... 23.12
Hongkong—
50.25
47.85
81.90
D'y per cent.
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12,52
28.07

59.00
7.50

e o
F'S

Currency
Japan—Yen
Bhanghal—

Taels

" Canadian dollar discount,

ot b ) e
- T-121 -

New Havem .....o00000
Norfolk & Western
Northern Parifie

Nova Beotia Bteel
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HEY DO IT! cw B A 2 R
We Spent Years C!'pﬂ'i' E\:‘?‘E: ?%iﬂf;‘z}) %lgh:st_{_l “

menting with different blends of Sénthwetien Bell "{_‘-,{’-,;}fﬂ;,;g‘-_‘-?;
tobaccos to obtain E&?'ﬂ:ﬁ:ﬁ?xn '1;: e

—a new flavor v 8 X

—a more pleasing aroma

—and to obtain what is more
important still —the one thing
that smokers have always wished
a cigarette would do—

“SATISFY!”

And Chesterfieldsdo “‘satisfy.”’

For in Chesterfields the to-
baccos—T urkish, and Burley and
other choice home-grown varie-
ties—are blended differently —
and better —to give you and all
smokers that greater measure of
cigarette enjoyment.
/

|
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Food for Millions

W heat

Like America, which it so closely re-
sembles both climatically and econom-
ically, Argentine's stability rests on‘the
solid foundation of agriculture, Last
year foodstuffs to the value of almost
one billion dollars were exported.

ARGENTINE

For an c.rc;llcn!, short term invest-
ment at a very high yield we unre-
servedly recommend its

2-year 7% Gold Treasury Notes

Argentine Republic

2-year 7% Treasury Notes
Dated October 1,1921 Due October 1, 1923
X Denomination $1000
Principal and interest payable in
United States Gold Dollars

—These notes are a direct obligation of the
Argentine government and #re exempt from
all present or future taxes of that government.
Argentine currency is one of the soundest in
the world, Recent figures show approximately
$463,000,000. gold held against notes in circula-
tion, a ratio of about:80%. National wealth
estimated at.over $13800000000

Price 99§ and interest
'r:;ieldm;'.n...-...Y.Zo%

th ordm cnlbd

T is a business
investmentand
notan expensive
outlaytoletusdo

Printing

E.W. Baltes' |||
& Company |{[L_
Printers Moo oo osiies

.filhfl1l \lfrll1ill. ¢§u=‘:(l. 316-317 Beard of Trade Building
m Yeon Bldg, Portland Gmhck&CookeCo.

Phons Main 8185 i Y : DIRECT PRIVATE WIRES|
— ~ §!” TO ALL EXCHANGES
i—méuwmuhu

BOND SALESMEN
A bond and mveﬂment house has an opening for three

good bond salesmen Bandling municipal and mortgage bonds,’
~advertising and office help. . Producers can be assured of
rapid mv:ncemt. Must luve refereur.cs it




