STOCK LIST 15
 STRONG AT START

Nﬂ York, Sept. 21.—(l. N, 8)—The

“ miarket closed irregular today. The

t turned strong -in the last few

ates under a sudden covering move-

ment and recoveriés (n some issues were

I fmirly as rapid as the declines had been

i Barlier In the session. A few issues,
hﬂtr conlinued weak,

Mexican Petroleum, after selling down

THE OREGOH DAILY jQURNAL. PORTLAND OREGON

:'. RENGTH IMPARTED TO STOCK MARKET AFTER IRREGULARITY
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American Smelting and Refining ad-
vances price of lead from §4.60 to $4.65 a
pound.

President Lewis of United Mine Work-
ers declares no wage reduction of coal
miners must be permitted.

rid'm'n in Youngstown, Ohilo,
will be able to purchasa tickets

Trolley
costing

WALL STREET QUOTATIONS

Im!lh-f

Furnished by OverBeck & Cooke Co., Board of Trade Building.
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saved In France!

lrnocksoftheworld.

HE German troops would not withdraw from French
soil at the close of the Franco-Prussian war until the
indemnity was paid. The foundations of the French
Republic were threatened. Then a plea was made to the
people. They emptied their stockings in which they kept
their savings into the coffers of the state. Democracy was

Just as a nation may be saved by the thrift of its people; so'
‘are individuals saved by thrift.
Nothing quite takes the place of a little ready money in
case of need. It is a buffer between you and the rough

Stu:t gow to SAVE. Open your account with The First
National Bank, known for three generations for integrity
and friendly service.

.y —————pE—

3 r———p—"

| THE FIRST NATIONAL BANK
. OF PORTLAND OREGON

THE FIRST NATIONAL BANK WEST
OF THE ROCKY MOUNTAINS
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Foreign Bond Market
Furnished by Overbeck & Cooke Co., Board

NAVY MEN GO 10
WORK AT A GUT

Washington, Sept. 21.—Between ©0,000

and 60,000 employes at government navy
vards throughout the country went to
work today under a reduced scale of
pay. The cut in wages averages gsbout
14 per cent, but varies from 10 per cent
for technical employes to 50 per cent for
some positions. The five day week, in-
stituted to keep as many men at work
as possible, will be maintained.

. MOLASSES
New TYork, Sept. 21.—The American
Molasses company has announced reduc-
tion on all grades ¢f molasses, effective
,at once. The prices now are: Fair, 35
to 44 cents a gallon: good, 46 to 54
fancy, 64 to 62; open kettle, 65; ponce
fancy, 58 ; choice ponce, 56, Forto Rico,
45 to 54, and black strap, 12,
BISCUITS
Cleveland, Sep:. 21.—A large cracker
manufacturer here has announced a re-
duction from 2 to 6c a pound on the 200
products of the company. This repre-
gents a cut from 10 to 25 per centl.

RUBBER
New York, Sept. 21.—The market for
plantation rubber is very quiet. There
has been some factory demand for
Mixed grades, but not enough to stimu-

| normal.

late trading. Smoked ribbed sheets re-
|main at 14% on the spot.

Akron, Sept. 21.—Although tire com-
panies which enjoyed a satisfactory
business during the summer are prepar-
ing for a more quiet fall and winter sea-
gon there are no large stocks on hand,
there having been but six weeks' supply
' ready for shipment August 1. The com-
panies for the first seven months of this
vear operated on & basis of 25,000,000
anits per year, as against 23,000,000 in
=920.

DRUGS

New York, Sept. 2l.—Dynamite gly-
cerine ig easler in this market. Recent
fales have been made at 12 cents a
t<ound, and the nominal quotations are
12 to 12% cents. Stocks have been re-
d'swed somewhat, but there are still sup-
ples avallable at low levels,

SILK

T iterson, N. J., Sept. 21.—The number
of workers emploved by local broad silk
marufacturers is only 63 per cent of
Omnly 59 per cent of the normal
number of workers are employed now by
ribbon manufacturers, a decrease of 7
per cent as compared with the early
summer,

HOPS
New York, Sept 17.—A remarkably
small amount of the 13921 crop of hops
remains unsold in first handg, These
slocks now are estimated at 19,000 bales
in California, 8000 in Oregon, 8000
{ Washington and 4000 in New York.

A simple balancing device has been
invented by a Californlan to test the
relative freshness of eggs.

Lincoln County
Oregon

6% Road Bonds

Dated Sept. 1, 1921
Due Serially 1926-35
Denomination $1,000
PRICE TO YIELD FROM 5.90%
10 6%

WESTERN BOND &
MORTGAGE CO.

80 FOURTH S8T., GROUND FLOOR
BOARD OF TRADE BUILDING
Telephone Maln 113 Portaad, Or.

of Trade Building: Bid.  Ask.
grme puane, omaax | N ENCOURAGES
Rosian Bls 12280000 4w 6 :
nssian B sesase -e v | [
French 53 1831 ..lliillll B3 s GOOD
N 3 1 essssmnrans 4% 45 %
French bs 1920 ., w6 HA
niien D 1932 a3z s BITS
ggmﬁ g‘s 116;53" géi 373 and promotes ambi-
ritish 58 192 1 an : :
British vky 48 . 278 288 tion tol ‘accomplls}ﬁ
British ref s .. 351 211 < ;
Belginm rest 5= 83 68 "Ometitng wort
Belgium prem &3 .. €5 88 while.
German W. Lo 08 s.vecenes E ;
Berlin 45 ......c:0% aeneew
Hamburg 45 .......s vewes B% 10 Bank your surplus
;imhigu4¢:5' besesiieees 2% 10% dollars with Ashley
PR 55 +evvinncinnene. 10 11 & Rumelin, Bankers.
Munich 48 . ........ . A B 10%
Munich B8 eoavensensoonns 10 1%
Frankfort 4s Ceee e 9% 11 |
Jap 4= 1, ....... Tasany ha /0 69 % B
Jop 1ot 8%8 avuvvasnanins 85 83% -
3 24 4% il 53 85 HOURS-8AM TO 530PM
Paris sixes . .....cc0cc0cemaae - ] -
U K. 5%s 1931711000000 9% 100 SATURDAYS-BAMTO8PM.
U K. 5%s 1922.......... 98% 80
U K 54s T 89 90
U. K. B%s 1937.......... 85% 853 %

State of

Dated Oct. 1, 1921

Denomination $1000
INCOME TAX EXEMPT

PRICE 101.77, YIELDING 5.50%
Wire Orders Collect

MUNICIPAL AND CORPORATION FINANCE
LUMBERMENS BUILDING

Oregon

6%
Highway Bonds

Due Oct. 1, 1925

b g s

in |

Ochoco Dlstrwt Is
Granted Extension

Salem, Sept. 21.—The state irrigation
securities commission Monday gramted
an extension of time on its guarantee
of interest payments on $1,350,000 in
bonds of the Ochoco irrigation district
The extension is for one year on $250,000
of the bonds and for six months on the
remainder of the issue. Interest guar-
antee on $100,000 In bonds of the Slide
Irrigation distric.
was also voled.

in Malheur county

FOREIGN EXCHANGE RATES

Corrected daily h:l' the foreign exchange de
partment of the United States National bank.
Juotations below (except the pound sterfing)
are on the bass of JUU units fureign currency.
; Opuuu sominal rmtes on bank Uansactions:

Draft Cable Par
Checka. Transfem Valoe.
Lbs, sterling § 3.71% & 3.71% § 4.588
Paris—Frunca, ., 6,08 4,09 19.30
Beriin—Marks. .. .82Y4 01y 23.81
Genos—Lire 4.1 % 4 16 19.30
Athens—
Drachmas .. 4.93 1.98 i9.30
Co;:hhuw—
. veee 3708 17.6 26.7
Christiathe— * AJe
Kroner .... 1230 12.33 268.70
Sluchhx olm—
roner 21.63 =1.70 26.7
Hongkong— e
Qurrency . 52.83 53.10
Japan—Yen 45.05 48.20  ..ae
Shanghai—
Taels

..... 2.80 20
Canadian dohlr m-cmml, }Il \-. per cm..
e —————————
New York Boad Market
Furnished by Overbeck & Coocke company

Bid. Ask
Atchison pgenl. 4s....... 7 sy
Hal & Ohip goid és.. Ty Tl %
Beth, Bteel ref. Os. .... .. NS Hd Ly
Cent. Pacific 1st 48........ T8% T8 'y
ML Paul genl 4 %s 64ty 05 %
Chicago N. W, genl 4s..... T iTs
New York Ry Os...... . 20% =3
Northern Paclfic P, L 4s. iTh iI"%
H_.na.ldn‘ +sgenl 4% . ........ LE ™ i
Cunlon Pacific Ist 49......,. 2% 53
U. 8. Bweel 8 ........ - P4 'n 3
Unlon PFaacific 1st rel. 3s., (R 3
Southern acific conr, Bs. . t F L2 |
Southern Facific coanv. 4s B3y B3 i
Penna Conv. 4%s ....... 56 5T %
Penna, 1st 4%s» .......... sl bl
Ches. & Ohio convy. Bs...... B3 g b4
Oregon 8Bbory Line 4s be LL R

—

Portiand Banks
Clearing»— This Week Tear Agn
Mooday $ 687227992 § €.0060,279.02
T 6,530,014 .54 T.415.225.38
Wednesday 5,458,178.85 0.630,834.52
Clearings Wednesda o
- d ¥ vevecesn $ 5.398 22000
Balances Wednesday ........ 1,008,0530.00
Clearings “ﬂlnr:;; s
Y eisa 430.4135.00
Balances Wednesday ........ 852,185.00

Bpokane Banks
Clearings Wednesday
Balances Wednesday

$ 2,045,120.00

....... 549.012.00
oum Banks

Clearings Wednesday .

Los Angeles Bank
Clearings “'ulnﬂd.l")‘ 311,‘24.7!2 00
rancisco Banks
........ $22.700,000.00

1,4685,000.00

Clearings Wednesday

OVERALL DEMAND

SAYS MORE ACTIVITY

By Ralph Smith
Special Correspondent of The Journal

Atanta, Sept. I1L.—The upward trend
of business in the Southeast and the

spirit of optimism that dominates the
outlook here have not been seriously dia-
turbed by fluctuations in the price of
cotton on the New York and New Or-
lcans exchanges. The increasing demand
for spinnable cotlon by New England
and Bouthern mills has steadied the price
of spot and this has contributed to the
general improvement In eve line of in-
dustry and commerce in this section,
The half dozen jarge manufacturers
of overalls here report an unprecedented
demand and are running at top speed
and advertising for belp. Charles T.

Port of

Astoria

9.year 6’s at 98.30

yield 6 ;_%

Income Tax Exempt

The Port of Astoria comprises all
of Clatsop County—geographical-
ly they are identical. These bonds
are Lhe direct general tax obligs-
tion of &an assessed wvaluation of
$41.5560,735, with a bonded debt
FPopulation, 1%20

lesa than 109%.
23.030.

Wire orders collect. Call or ‘phone.

Census,

Nunnally. president of a big overall com-
pany bere. said today that the business
of his was larger than af any
time during the war period.

“It 14 the same with other manufac-
turers of overalls™” he added. “Sales
are the largest in the history of the la-

dustry Im Alanta Our firm shipped
50,000 pairs of overalls in the last three
weelp and we are sold out top January
with orders mounting every day.™

Other manufacturera lay the demand
to realization by the public that good
times are jJust arcound the corner. abd
merchanis are restocking their shelves ia
preparation of the return of the uhtm-
ployed to thelr labors

7% |

|| nomination $3500.

A vyield practically as
high as a first mort-
gage, only far more
preferable, because it
is backed by a

Gold Bond Income Tax

Exempt and Payable
Out of Taxes.

Peninsula
Drainage District
No. 2

“]487 acres that puts
Portland’s waterfront on
the Columbia.”

Bond rate 6%, due
serially 1926-36, de-

LUMBERMENS
Tros @G BANK

| Broadway and Oak

Gross funded debt

Net funded debt .
Provincial assets ...
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$2,100,000

Province of Alberta
Ten-Year 69 Gold Bonds

Dated September 1, 1921

Principal and semi-annual interest, March 1 and September 1, |
payable in gold in New York City.

Denomination, $1000—Registerable as to Principal. |

These bonds and the interest thereon are a direct and primary
obligation of the Province of Alberta, |

Exempt from Canadian income taxation when held by residents

of United States.

FINANCIAL STATEMENT

Actual valuation of taxable property (estimated) a..omeemmeses ..o .$1,000,000,000
Assessable value of all property within Province e i caeca.a ..
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Legal Opinion of E. G. Long, Toronto

PRICE: 95 and INTEREST
YIELDING ABOUT 6.70%

-

Due September 1, 1931
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Less revenue producing debts cecveccesssccscna 5 aneoemmsonss oo sun

- s e

Popilation (estimiated) ...vcovcnasmvssssssinasacessen pumsenep

==

529,148,267

- -
522.5,2.2

28,621,546
23,653,726
157,017,847

s s ea

600,000

Blyth, Witter & Co.

Carstens & Earles, Inc. Seattle National Bank
Guaranty Company of New York
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