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. of tweeds and other rough fabrics In

PRIBE OF LUMB
- SHOWS REDUCTION

Knnus City, Mo., Aug. 9.—Prices have
been reduced by on finished
lumber, hardwood, shingles, lath and
window frames. The common grades of
lumber remain stationary in price in
this market.

FRUIT

San Francisco, Aug. 9 —Owing o
frosts the melon crop has not been as
large as expected and the demand is
strong with prices good. Peach canners
are buying In a limited way, but ship-
ping demand is heavy. Prices hold firm
at from $35 to $50 a ton,

COAL

Philadelphia, Aug. 9.— The Lehigh
Navigation company announces that all
mining operations are shut down as a
result of a “miners’ vacation” in which
8000 miners left work. The loss in wages
is estimated at 350,000 a day. The com-
pany declares the men refused to sub-
mit the question at issue, regarding
payment for coal to two men, to the
conciliation - board.

MEN'S CLOTHING
New York, Aug. 9.—The Increased use

men's clothing is tending to reduce the
cost of production. This reduction not
only is noted in cost of material, but
the rough fabrics don’t necessitate the
sama careful tailoring that the smooth
fabrics require.

WOOLENS

Boston, Aug. 9.—While wool dealers
are much encouraged over the result of
the spring sales of the American Woolen
company and over the fact that liguida-
tion of plece goods now is practically
over, they view with some alarm the
importation of English yarns at prices
radically lower than those current here.
The English, they assert, are not mak-
ing a profit on these sales but are mak-
ing them because they need ready cash.

DRY GOODS

New York, Aug. 4.—More buyers for
department stores throughout the coun-
try arrived here so far this week than
at any simillar period this year. On one
day over 600 registered.

Chicago, Aug¥#d —July sales of Mont-
gomery Ward & Co. show a decrease
of 41.13 per cent from July, 1520. Total
sales for the seven months this year
were $41,490,535 as against $66,642,316
for the same period of 1920.

COTTONS

New York, Aug. 9.—Cotton manufac-
turers here are -watching closely the
price trend of the DBritish textile trades
for possible effect here, especially in
view of the reduction just announced
of from 15 to 20 per cent on cotton
cloths by Horrockses, Crewdson & Co.
of London., This cut was partly due, it
was sald, to further reduction In wages.

LIVESTOCK

Chicago, Aug. 9.— The work of fi-
nancing livestock growers over this sea-
son by means of the $50,000,000 livestock
pool has progressed sufficiently to pro-
duce widespread beneficlal results. More
than $5,000,000 in loans have been placed
over the Central and Western sections.

POTATOES

Kansas City, Mo., Aug. 9. — Potato
growers of the Kaw wvalley, who last
year recelved $6 a bushel for their crop,
now find their produce a drug on the
market. Commission men are offering
eep———

year totaled 10,418915 tons as
26,079,111 tons for the corresponding
period of 1920. The shipments for July
aggregated 4,047.687 toms.

Youngstown, Ohio, Aug. 9.—~The price
of Northern silver and bessemer ferro-
sillon pig iron has been cut by Central
Ohio producers an average of $8 a ton.
Youngstown, Ohio, Aug. 9.—Improved
buying, manifest for the past several
weeks, reached its climax in this district
during the past week, when the largest
week’'s fron and steel production since
last January was recorded. Heavy in-
creases in output were reported by the
Republic Iron & Steel company, the
Bier Hill Steel company and the Sharon
Steel Hoop company.

Belaire, Ohio, Aug. 9.—After be.l.ns idle
for several months. the Benwood plant
of the Wheeling Steel corporation has
resumed operations, giving employment
to 1000 men. Practically al.l the em-
ployes are local men.

LEATHER
New York, Aug. 9.—The market for
upper leathers, which has been active,
is now experiencing a period of extreme
dullness, although prices are practically
unchanged. The market for calfskins
shows continued, strength.

RUBBER
Akron, Ohio, Aug. 9.—The B. F. Good-
rich company, manufacturers of tires,
reports a steady improvement in its af-
falrs. It has reduced fits bank indebt-
ednels from $29,000,000 to $14.900,000 and
expects to be clear of debt by January

1,°1922.
- JEWELRY
New York, Aug. 9—Orders for dia-
monds from retailers In some sections
of the country now are approaghing nor-
mal. Diamond merchants lock for a
rise in the price of the stones, due to the
increase in demand for cut stones and
the scarcity of rough stones—production
being restricted by the policy of the dia-
mond syndicate.
PAINTS
Cleveland, Aug. 9% —Paint companles
here look for a decided increase in busi-
ness this fall. The Glidden company has
put all. its salesmen back on the road
and will operate at 75 per cent of ca-
pacity in all plants during August and
September.

SHORT TERM NOTES

Furntuhud by Clark, Kendall & Co,, Inc,
Securi! Maturity, Bid. Asked.
Am. Gottm Oil 8s.. 9-2-24 bR 1%
Am. T, & T, 6s.10- 1-22 P8 % 88 %
Am, T. & T. 6s. 2- 1-24 TN 0T %
Am. Thread 6s ...12- 1-28 98 % 7%
Am, Tobacco Tes...11- 1-21 100% %
do T3 ..ccvees 11- 1-22 100 % 5]
00 Th wesrrens 11- 1-23 100% T
Anglo Am. Oil TWHs 4- 1-25 100% %
Armoar Conv, Ts.. 7-15-30 7% Y
Baigian Gov. T¥%s.. 6 1-45 101 %
Beigian Gov. 8s .. 1- 1-23 9%
Bethl. Steel 7s.... 7-153-22 9%
ab: TE s agaaTais T-15-23 90 %
British Gor. 5%s ..11- 1-21 a9
British Gov. I!il .11- 1-21 90 %
5%s 8- 1-21 99 %
do B%s ...... 8- 1-20 23
Cudahy Packing 7s.. 7-15-23 29
Inter. R T. Ts.... 9- 1-21 907%
Japanese Gov. 4%s T-10-25 83 %
Eennecott Cop. Ts.. 2- 1-30 3
N. JFacific Ry. Tr. 5-15-22 22
Pacific Gas Ts .... B- 1125 8%
s ........ B-15-21 0%
U. 8. Huobber 7s..12- 1-28 9%
- ———

Forelgn Exchange Market
New York, Aug., 9—(U. P.)—Foreign ex-
change was decidedly lower at 2
Bterling, $3.68% , off 4% ; francs, .0T89; lire,
0442; marks, .0125; kronen, <1550,

at $3.66%; francs,
Nre, 0444 marka, 9134 u.%

TRANSPORTATION

- TRANSPORTATION

PACIFIC S*EHM

"NEW rmtoucu
Passenger and Freight

SAN FRANCISCO, LOS ANGELES AND

SAN DIEGO
SS. Senator, Friday,

SS. Admiral Evans,

Friday,
REGULAR BAILINGS EVERY rn:u!

S‘-il COMDHN“:

Aug. 12, 9 P, M.. 1
A 19, 9 P. M
THERFAFTE

SAILINGS EVERY 14

Local Pauengcr and F,
MARSHFIELD, EURERA AND SAN F

r:-i‘;ht Service

9 P.
'DAYS ryfngff‘-rxs:pt' -

J SS. Curacao, Aug. 20,

and Dalren,

*Freight Only

101 Third Street

Trans Paafic Services

Between FPortiand and Yokohama, Kobe,
Dairen and nulrmtn (!'nlght Oniy)
SS. Pawlet, Aug. 11—58. Coaxet, Scpt. 6

SS. Monta Oct. 2
Between Puget Sound and ronh‘:l.
Manila (Freight and M

Viadivostok,

**SS Hawkeye State, Ang.
*%*88S. Silver State, Sept. 17'

FOR FULL INFORMATION APPLY TO

hanghal, Hong Kong, Maalla,

Kobe, snum lou Kong,

t Only)
27

Phone Main 8281

EASTBOUND
¥rom

Portland

rtigas ..l|..Aug,

&&gﬂ fleld . A
prin . 39
S. S. Brush ot

191 Third Street

Portland, Oregon: Seattle ;
North Atlantic and Western 8. 8. Co.’s 3500-ton

Portland,
16| 8, 8. West K BN £
5 8 Yoo een Ait

o 11 RO Sept." 151 8, B. West Isleta..Se t.. ‘l! Bept. 16 Bm !l
For Further Information App’b' to

THE ADMIRAL LINE, Pacifie Coast Agents

lM_
m

WESTBOUND
!‘?un From

llo. Boston  Phila.
..:.ll Aig.il

Roasveall

Phone Maln 8281

(6N ANDN.P.OP

0785;

Portland, Or.

PASSENGER SERVICE
Portland to Japan, China and Manila

'S. S. “ANYO MARU,” sailing August 11 |
S. S. “RAKUYO MAR

OREGON-PACIFIC COMP &NY

»" sailing Oct. 20

IN EARLY TRADING

New York, Aug. 3.—(I. N. 8.)—The
stock market closed steady today. There
were slight rallies in the last hour fol-
lowing the sharp declines that occurred
in the early part of t.he._uurmo'n. but
business continued small and the mar-
ket was generally of a sluggish charac-
ter as it has been during the preceding
part of the day. -«

U. 8. Steel made a slight rally from its
low level and Baldwin fell to 74%. Sim-
flar upturns were noted in a nugpber of
other issues and only a few stocks showed
any malterial change at the close as a
result of the day’s trading.
Government bonds, unchanged ;
way and other bonds, irregular.

Total sales today. 316,100 shares;
bonds, $12,816,000.

rail-

New XYork, Aug. 9.—(I. N, 5)—The
stock market was Irregular at the early
trading. today and business was on a
small scale. United States Steel was un-
changed at 74%. Famous Players ad-
vanced % to 51%. Studebaker rose %
to 78%. Sinclair Oil unchanged at 19%%.
Mexican Petroleum g to 105%.
United Fruit rose % o 106%. General
Asphalt advanced 3§ te §1%. Baldwin
declined % to 76%. American Smelting
was unchanged at 35% and Great North-
ern preferred advanced ¥ to Ti%.
Trading was on a small scale and littla
importance could be attached to move-
ments of prices which- were narrow in
range and showed irregular changes.

A feature of thé market in the first
hour of trading was the development of
strength in the railroad list.

Northern Pacific was the most active
feature, advancing 1% to 77%, and was
followed by Great Northern preferred,
which rose 1 point to 75. Reading also
was prominent, advancing over 1 point
to 703, and Southern Pacific also made
a gain of 1 point, moving up to 78

Steel industrials also became strong
after the first few minutes, with vigor-
ous buying putting U. S. steel up fyom
T4% 10 Ti%. Petroleum stocks also
showed strength after initial dealings;
Mexican Petroleum, after yielding to
104%, rallied to 105, American Sugar

Refining moved with the rest of the list,
making a gain of 1 point to 87%.

Bid.
40
31%
b4
23
%
1%
36y
31
73
it ]
30%
26%
123%
108 %
17T%
40
415
10%
61
8
400|Am. Linseed ...... 23 22%| 22
200 do pfd. ....... 55%| 65 53
2400 Am. loeco .......| 85 B3% | 54
..... do pid. ..... vedfaeses|DB
1100{Am. Saf. Razor.. 4% 4 4
..... Am, Bhip & Comre.|. ..o .feeaus 6%
500 T .ol B3%| 35N 35%
..... [ do ptd. J{104  103% 1103 %
200 Am. B'nuff ....... 104 103% 108 %
..... {Am. Steel Fdry....|.....|[.....| 25%
6400 Am. Bagar ....... BT%| 653 65 %
B do pId. .4 cea BE%| B8 3.3
1400 |Am, .na 48% | 478 4TS
1700jAm. Tel & Tel..|[105%{105%|105%
800/Am. Tobacen ..... 123 % (128 % (123 %
200| do B pla. . 123%|123% 132
9700jAm. Wool ...... T0%| 68%| 68%
..... do P pld ....l¢ccuoleuzas
100/Am. Zine .......] THh %
1800 Ansconda s.s-] BO%H| 35 %
...... Ased. - OR) .c.cccefecsnnfecaas
P00|Atehison . ....... B4%| B4
cssac] M0 P ..sesTi]anens RN
3600JAt. Gulf & W. I..| 22%| 214
11800]Baldwin enes) TTH| T4%
..... dopfd, ...ocn deniedea.n.
3400{Balt. & Ohio .| 35%) 837T%
400 do pfd ....... B1%| 51
300|Beth, Steel § % 99 88y
2100| do B - b1 40%
100 |Butts & Sup. ... 12%| 12%
200{Ceddo Ofl .......|] 10%| 10%
300 |Calif. 81 60 %
sevval GO PEL sasecealsedies seesas
..... .o |114% (113 %
1500/Cen. Leather 83%| 32%
100{Cerro de Pasco ...| 24%| 24%
1500} M 49%| 47T%
1100|Chi. & N. W.. 6T3%| 66
201|Chicago Gt W. .. T %
1 dopfd. ........ 17 17
200|Chilf Cop. ....... 10%| 10
100(Chino .......... 23 23 22
1100/0C. M. Bt P. .. 2T%| 27 27
800 do&lt.. veol 415 | 40K 40%
500|Coco Cols ....... 83% | 33y 444
4000. £ 0. ........ 53 65 534 %
100iColo. F. & 1. ....| 24 24 24
200|Colo Southern ...| 88X | 3% | 38y
500|Col Gas & Elec. .| 55 B4%| B4%
900 |Columbia Graph. .. 13 4% 4%
200/Con. Gas ...... ..| B8%| 88 88
Cons, . . . 29
do
100 %
200
UQJL 45 A &_P 31% 8-{]
("] ! . saw
..... do ‘A" pfd. ....}ccco]eeia.] T8
Mo| do 'B" pid .. dashalesass 64
3300|Mh ....... .| &5 B3%| 53%
T do pld. ....coulievnalennes 80
500 Cane : 10% | 10 2%
1100f dopfd ....... I 25 24% 1 24%
TRANSPORTATION
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with stated ealls at Vigo and

For dates, travel information

and free Lterature, apply to

For ressrvation: end tickets apply teo local

mmmar.m.
610 Second A Wash.

‘Phone Main 118,
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Nat. Lead .......
..... Nevada Con.
1T00New Haven
100|Norfolk & W......
BU0O|Nor. Pae. .......
..... Nova Beotin Steel. .
..... IN. X¥. Air Brake. ..}, ....
1200[N. XY, Central .....| 7
100{0Okls. Prod. ref ..|
|Ontario Bilver
100|Ontario £ W,
|Otis Steel
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House mmluu agrees on elimina-
tion of ice cream, soda water, sporting
goods and so-called luxury taxes, ef-
fective January 1.

Governor Strong of New York faderal
reserve bank tells joint comgressional
committee he believes unprecedented de-
pression im industry is now definitely at
an end and « untry has entered upon a
cycle of recovery.

Oil in storage nearly 200,000,000 bar-
rels, highest since before the war,

Sterling exchange advance due to stam-
pade by shorts,

House ways and means committee ap-
proves repeal of luxury taxes for 1922,
to appeal to president for reduced ex-
penses. Senator Smoot would amend
constitution to permi}l taxation of
state and city bonds to ylield
$700,000,000 annually,

PACIFIC COAST BANK STATEMENT

Portland Banks
This Week, Year Ago.
Monday $ E322.7T7T1.25 § B.T41.K1K.54
..... 4,357.950.32 4.985.160.77
Cleari M:m $ 1,400,074.00
L MES IDESARY - v v v v v v n e o N .
Balances Tuesday ...... IR 881,388.00
Seatils Banka e
Clearings Tuesday .......... 229,484,
Balances Tuesday .......... 731.,844.00
M $ B570.873.00
(Clearings AT e 5 d
Balances Tuesday ........-. 53,950.00
‘l‘wdn'- . $18,100,000.00
Clearings Tuesday . ......... 100, .
Los Angeles
Clearings Tuesday .......... $11,538,278.00
Foreign Bona -Tarket
Furnished by Overbeck & Cooke company:
Bid Asked.
Russisn 5%, 1021....... veo 18 19
Russian 0 s, m"ll.......... 5 T
Russian S%I. 1919 sevessse 2T =0
French 8s, 1031 veswevesass BB 81%
French 45, 1017 ..... is 40 %
French B6s, 1920 ...... . 60 0%
Itatian Bs, 1918 .....cc000-. a2 33
British 5s, 1922 sense.. 389 a7
British Ba, 1927 ........ see.382 372
Britikh Sa, 1029.....c..00.. 355 ans
British vky. 48 ...... s neheies =275 283
Britiah ref. 48, .....00004 258 264
Belgium rest, 58 .. ...c0002.. a7 71
Belgium progn. 58 ....... 70 T4
German W. L. 5a "y 10%
Berlin 48 ......ccciuveaneca 10% 11%
Hamburg 48 .....cecevsness 10% 12
Hamburg 4%8....000000n00e 11% 128
Leipaly 48 :.ocenesavensans 11% 18
leipsig Bs . ... 12 14
Munich 45 .... 11% 13%
Munich &3 12 14
Frankfort 4s 11% 13%
SEP BB it i e e TNy TN %
J-p Ik 8. ..veavmsvassns A5 RS %
Jap 24 43s ,..,... Besasuean LY B %
Parls. dess .......5e<55224+s P8 % 100
U K. B3s, 1921........... 0% 100
. K. 5%s, 19022 . ......0000 My LR
U. K. B¥s, 1079, .....00..4 RS X ko
U. K. B%s, 1937 .......... 87 BT%
— e
Stapdard Ofl Stocks
Bid. , Asked.
B gkt i e e e 15% 15%
Bome Serysmer............. 340 360
BUCKEYS voonsosorerenessss &0 82
Cheesebolo .....covvvenrensn 180 1580
do pid. o5 o8
110
28
128
9
34
. o4
Galena New, pfd | .. ........ L1 o0
Minocis Pipe 154
Indiana Pipe .... L T
Nat'lL Transit | . ..ovevenenn. 1% 239
N. Y. Transit bemssneasp 140 143
Northern Pipe .. seanaae e a7 20
Obio O ... .ccnnvvvenccane 250 280
BOL R T e e S e 11 11y
Peon. Mex, ....0000. beiae e 10 22
Prairie Ol 430
190
350
- 80
185
680
T0%
550
400
314
380
110
83
2%
30
165
86

‘Money and Exchange
New York, Aug. 8.—(L N. 5.)—Call money
on. the floor of the New York stock exchange
today ruled at 6 per cent; high, § per cemt; low,
6 per cent.
Time money was steady,
Rates were 8 per cent
The market for prime mercantile paper was

thﬂfhmmmi
Bterling ¢ was irregular

cent

Usars of Light md
Power Stock
In Northwestern Co.

Beginning the second week of its cam-
paign to sell §1000,000 worth of cumu-
lative first preferred stock yielding 7%
per cent, the Northwestern Electric com-
pany h now confident that the stock
will all disposed of in & much shorter
time the three months it was orig-
inally planned the selling of e securi-

L. T. Merwin, genera! manager of the
company, s greatly elated at' the re-
spanse shown by the public to the con-
cern's invitation that the nity
ally its=lf more closely with the wutility
by becoming stockholders.

“We have already made nleﬂ amount-
ing to thousands .of dollars,” states
Merwin, "“and have been particularly
impressed by the fact that the small in-
vestor is predominant amoog those who
have inquired for information.

“Many of the purchassrs of this issue
are included in the 5000 customers who
buy heating and lighting service from
the company.

“Ome of the things that appeals to the
investor who buys this stock is the fact
that the company has made money for
its stockholders ever since it started op-
erations seven and a half years ago and
that it has pever deferred a dividend.”

. > i -
FOREIGN EXCHANGE RATES
Cotrected daily by the foreign exth de-
partment of the United States Nationad ;:3
Quotations below (except the poungd sterling)
are quoted om the basis of 100 units foreign
currency.

Open nominal rates on bank tr =
Dyaft Cable Par
London— Chécks, Translers Value
Lbe. sterling. § 3.67 $ 38TY § 4.868
Parts—France. T.89 7.90 19.30
Berlin—M. 1.25 1.25 23.81
(Gienoa—Lire 4.41% 4.42 19.30
Athens—
Drachams 5.80 5.85 19.30
Copenhagen —
Kroner . 15.50 15.65 28.70
Chratiania—
Kroner . 12.83 12.88 28.70
Stockholm—
Kroner .... 20.58 20.63 28.70
Hoogkong—
Carrency . A0.80 S0B8 | ...
Japan—Yen 4R 20 4B.3% | ...
—Tacls 68.90 890.30 | .....

———

New York Boad Market
(Furaished by Owerbeck and Luoh Lomnrl

pearchers located Hart who, badly

NEW CORPORATIONS

Salem, Aug. 9% —The United Mines
company of Portland, capitalized at
$60,000, filed articles of Incorporation
with the state corporation department
heré Monday. The incorporators are
Thomas H., Hurlburt, T. Willlams and H.
G. Hopkins.

Articles were also filed by the Albany
Holdings company of Albany capitalized
at $15,000. The incorporators are D. R
Westbrook, . A. McDowell and George

A minimum of

sSecured
established in 1873.

8 to 1.
the only funded debt,

Call, ’

Net quick assets are ucxrly 150% of

in bankers’ bm- st $3.66%.

8.109 for 20 years up to 11.73%

Without Deduction for 29, Normal Federal Income Tax

Otis Steel Company

First Mortgage 20-Year 89 Gold Bonds

Denominations $100, $500, $1,000

3250 000 annual retirement by sinking fund purchase or “call by lot” at graduated scale
of redemption prices ranging up to 110, thereby making a minimum interest return of
8.10 and 2 maximum of 11.73 %, in accordance with date of redemption. These bonds
are the obligation of one on the oldest and most conservative steel operators in America,

by first morigage on the entire fixed properties of the company.

Value of plant, $16,099,583; total assets, $29,406,535.

assets June 30, 1921, were $8,366,189, as ngﬁnst current Iiahmﬂes. or a ratio of over
of these $5,000,000 bonds which comprise

Price 99 and Interest—to Yield 8.109, to 11.73%

phone or write for full details. Wire orders collect. .

E. Sanders.

Business
Net quick

Atchison Genl. 4s......,..... .ﬂt .a
Bdlt. & Ohio Gold 4a L3 ] _Or
N
T3%
687 %
T%
Bay
21 21y
\ur:hrm Pnrtﬂc i" L 4s5...... T iTw
Reading Genl. 4s............ iy 5y
Union Pnrihc ln ds. . ....... S1 Bl1%
LR Poeal Ba. .t seioene 4 %% a5
Union Pacific Ist Ref. 4% .... 77 a2
Bouthermn Pacific Conv., 5a..... 20 04
R i ieea)s esssess BLYG 82%
Penna Conv. 4%s........... LLEY -t
& It dME. .. ... e s05 81
Qhic Conv. 3s....... k2% 83
Oregcn Short Line 4s......... B3 % a4
e i —
Liberty Bond Sales
(Reported by Overbeck & Coake Co.)
High. lLow, Close.
Liberty, 3%s ....... BEGS 8840 Bi44
m. m-i ..... :710
. s P | 760
Liberty, First 4% 8800 RTRO 8':'76
Liberty, Third 4% 2104 8180 2180
Liberty, Fourth 4%s.. S704 8758 8700
Victory, 4%s ....... YRGS 856 9862
Victory, 3%s ....... waez 9356 9562
New York-London Silver
New York, Aug 9.—Commercial bar wilver
was gquoted: Domestic, unchanged, at 99%c¢;
fo 1% e lower at G0c.
., Aung. 9.—(1L. N. B8.)—Bar silver,
1% d lower at 304 d.
Man Found in Barn
Salem, Or., Aug. 9.—D. E. Hart, Salem
real estate man, narrowly escaped seri-
ous injury when his automobile went
over a 30 foot embankment on the Wal-
lace road in Polk county, just across
the river from here Monday night
Hart's car, badly wrecked by its plunge,
was found about 10 o'clock but it was
rot until 3:15 o'clock this morning that

stunned by the shock of the accident,
had dragged himself to a nearby barn.

Ghib Wlmaﬁ Is Sold
Above Market Price

Pendleton, Or., Aug. %.—While Satur-
day's prioe for club wheat dropped to ¥
cents here, it Is’reported that one con-
siderable sale was made at 56 cents, the
Friday. Neither the amount
grain por the name of the owner

About one-third of
n crop is now harvested

it is believed
ha.rv-t will be over in this county by
the end of the week

HEAYVY WHEAT YIELD
La Grande, Aug. 5—With harvest in
full swing reports of several exceptional
——
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of
Safety

THOROUGH, expert

analysis of each issug
precedes our purchase
and offering of bonds.
This, together with the
stability and experience
reflected in the sixty-two
years continuous standing
of the Ladd & Tilton Bank,
furnishes the maximum
of safety to those with
funds to invest,

W W W W W W W W W W W W W WY

BOND DEPT,

LAbp & TiLToN
BANk

Oldest In the Northwest
WASHINGTON AT THIRD

W W W W W W W W W
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Stocks, Bonds, Cotton, Grain, Ete.
316-317 Board of Trade Building

Overbeck&CookeCo.

DIRECT PRIVATE WIRES
TO ALL EXCHANGES

Members Chicag)> Board of Trads

measure averaged 493 bushely per acn
This is of the Hybrid 128 variety. On

Ed Meyersick ranch near this ¢ty &
that the past yielded over 50 bush-

els per acre has more grain stacked
than ever befaore, all.houllhlllﬂ»
been threshed yet Both these fields are
on unirrigated InmL

Paris is experimqnun' with llx- i
wheeled motor busses of large carrying

PROVINCE OF

BRITISH

COLUMBIA
General
Obligation
Five-Year 6’s
At 93

To yield

- This is but one of a
number of high-
yielding  securities
on our list. Call or
write

CLARK-KENDALL

t

Bl il Lt F ettt

Fessmssensnen

Correspondenis of Logan & Bryaa
Chicage New York

Power to Serve

About 43 per cent

purposes.

Northwest.

vestment in this co

100.

ness of the Pacific Power and Light
. | Company is devoted to industrial power

This mean that the prosperity of this,
company is inseparably linked with the
industrial property of the Pacific

This means that this company is deep-
rooted in the growth and development
of the Pacific Northwest. [

This means that the man with $1000 or
more can find safe and profitable in-

and General Mortgage 8% Bonds at

Send today for full informafion

of the electric busi-

mpany’s First Lien

Port

San Francisco

Seattle

- BLyTH.WITTER & CO.

Yeon Building

land
Los Angeles

New York
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$112,000
Franklin County

Washington

School District No. 1

Value of Taxable
Property $7,500,000
Bonded Debt Only
$213,839
The financial statement of

Bend reflects the strength
of these

6% Park Bonds,

6% Bonds

Denomination §1000

:

ln:‘ldl;du the city of
e acent property
a population of about

E
:

%

Dated July 1, 1921.
Due Serially, 1980-1944,
Optional July 1, 1926,

Price 1o Yield

6'4%

Income Tax Exempt.
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General Obligations of

Bend—

—one of the fastest growing
and richest cities of Eastern
Oregon. It has a popula-
tion of 5500.

' Bonds Due Serially
1922-41

.'l!":icf.;.wld : 625%‘




