lew York, July 27.—Prices of finished

jth showed little change this week
the market was somewhat inactive

%8 is to be expected with the fall selling

ason drawing to a close and the spring
X for 1922 'not yet shown by manu-

.‘ ‘Boston, June 27.—Although there is a

_ Better tone for three eighths blood ter-

‘fitorials and fleeces have been selling

'_'r’ well, there still is a lot of low grade

£ been fair.

‘wool to be liguidated here and prices
for these grades are right at the low.

3 ; COTTON

. Boston, June 27. — Cotton sheetings
#nd print cloths are firmer in price. Over

!0.000 bales have been taken so far this

month for export to Chinese markets.
| This is the largest amount of Far East

gxport business for some time.

" New York, July 27—It is felt in the

trade that wash goods for 1922 will not

. be shown much before August 15 this

. in most cases. Drygoods jobbera
in the market in plentiful numbers
for fall and prices for Unfinished goods

+ show.a firmer tepdency.

. New York, July 27.—The upturn in

R raw silks has been followed by greater

firmness in finished goods prices. Orders

" for {fall, howeyer, continue to be placed

on a conservative basis.

FRUIT .
Seattle, July 27.—The Royal Mail line

has announced a new rate of $1.25 a

box on apples from Washington to
Northern European ports in refriger-
ated space,

_ San Francisco, July 27.—The Southern
Pacific company has announced what
is belleved to be a record in handling

. perishable freight, declaring that not a

single one of the cantaloupe trains from

" the Imperial valley since May 27 has
. been late at Southern Pacific terminal

points.

Atlanta, July 27.—The demand
watermelons and peaches from the
North and East has not lessened and
the character of the products has lent
inself to advantageous shipnient and
profitable marketing by growers.

NAYAL STORES

Savannah, Ga., July 27—The loas of
the steamer Western Front off the Eng-
lish coast has strengthened prices for

val stores. She catried 11,853 barrels

[ turpentine and 8240 barrels of rosin.
’ DRUGS

S Detroit, July 27.—The Solvay Process
- eompany has several months' supply of

potash and soda ash supply on hand

#nd closed down its Detroit plant.
 + Boston, July 27.—The market for crude

drugs i{s weak and foreign competition is

being sharply felt in these commodities,

for

as cheap imports have tended to force.

prices down.

; BRICK
New York., July 27.—Bricks are arriv-

~“Ing from upper Hudson kilns in steady

volums with prices unchanged at $156 a

thousand.
3 HARDWARE
.- 8t. Louis, July 27.—Hardware prices
have declined from 2 to 6 per cent in
the last two weeks, as construction and
all Industries dependent on it are stag-
- ‘pant In this territory.
- . San-Francisco, July 27.—The trade in
ware of all descriptions is very slow
Hlttle signs of improvement, as what
building is going on is of a sporadic
wharacter. (ollections, however, have
SHOES
¢ Endicott, July 27.—The business of
tha Edicott-Johnson Shoe company con-

B _Alnues to improv. and an order has just

T
L .

been recorded for 40,000 pairs of shoes
for Indian children, from the United
Btates government. After reviewing the
work of salesmen for fall and winter,
~ Chester -B. Lord, head of the sales de-

_ partment, declared today that the out-

n Mmlmmuuimﬁmﬁlﬁmmﬁﬂmﬂnlﬁnminmmmn

look was “roseate” compared with that
&f last year.

&“Boston, July 27.—As a result of the
shoe and leather fair held here the shoe
business in New England is better and

- @ number of manufacturers have orders

to keep them running for the remainder

New York, July 27.—Call for fine dia-

Rervies)
Washington, July 27.—The Interstate
commerce commission has decided that
the rate on sand from Helix. Or., and

|rates on coal from Utah and Bellvue,

Canada, to Nachez, Eureka and
Mabton, Wash., moving during federal
control, were not unreasomable and has
dismissed the complaint of the Tum-a-

monds from a carat to six carats in|of

weight have been noted by jewelers here
. About 40 American dealers are
now in Antwerp on buying trips. To
counteract the belief that jewelry prices
may be still further reduced, many Jew-
elry manufacturers have guaranteed
present prices to the retailers until next
January.
FURS

Vancouver, B. C., July 27.—Alaskan
and British Columbian waters are ex-
pected to produce approximately 100,000
fur sealskins this season.

HATS 1

‘New York, July 27.—Salesmen will
leave to cover the country for several
straw hat firms with a line of 1922 sam-
ples early in August. The range of
prices will show a reduction of about
one third from the present range, which
is from $24 to 336 a dozen. The $18.50
1822 hat will be of gimilar grade to thosse
now selling for $24 a dozen.

Easing of Financial
Situation Is Seen in
Offering of Mellon

An easing in the money situation is
reflected in the announcement made to-
day by Secretary Méllon offering for
subscription two new series of treasury
certificates. The two issues, amounting
to about $300,000,000, are dated August
1, one maturing in six months bearing
514 per cent and the other maturing In
ohe year at 53 per cent.

The purpose of the issues is mainly to
meet maturities August 16 of about $150,-
000,000 in certificates of indebtedness,
and about $100,000,000 for current pay-
ment to the rallroads.

The Interest rate on these certificates
is in line with predictions of local bank-
ers that interest rates wegre tending
downward. The' six months certifi-
cates bear the lowest rate of interest
of any gGvernment paper issued since
April, 1820. .

Series C-1020, maturing August 18,
1921, will be accepted In payment on the
new certificates.

The twelfth federal district has been
alotted $21,180,000 of the certificates.

H. H. Duryea, Rich
Starchmaker, Kills
Self Accidentally

New York, July 27.—(L N. S8.)—Harry
H. Duryea, wealthy starch manufac-
turer, accidentally shot himself through
the heart at his Madison dvenue man-
sion late this afternocon.

Duryea, according to John Larkin, at-
torney for the Hiram Duryea estate,
was starting on an automobile trip
when his revolver, which he had picked
up, was accidentally discharged, killing
him.

Mr. Duryea was 47 years of age and a
son of the late General Hiram Duryea,
whose killing by his son Chester was a
nation-wide sensation at the time. The
tragedy was attributed to insanity.

OHIO HEAT ENDS VACATION
Forest Grove, July 27.—Substituting a
few days for two months, G. H. Hall
has returned from Ohio, driven back to
Oregon’'s delightful summer weather by
the extreme heat. He had planned to
remain in the East until fall, ]

plainant. The decided by
division No. 3, of which Mr. Campbell
is not a member.

“The commission alse dedides that
rates applicable dn second-hand sugar
making machinery in carload lots from
Waverly, Wash.,, to Gunnison, Utab
were not unreasonable or otherwise un-
lawful and dismissed the complaint of
the Gunnison Valley Sugar company of
Utah, which asked reparations on 48

Immediate Action

On Livestock Pool |

Urged by Bankers

Immediate election of a board of
trustees, elimination of all unnecessary
red tape and a llberal operation of the
$50,000,000 livestock pool are features
that are beipe strongly called to the at-
tention of the directors of the Stock
Growers’ corporation by Western bank-
ers, according to W. L. Thompson, vice
president of the First National bank.

“The immediate rellef that was ex-
pected by the organisgtion of this pool
has not as yet been realized,"” states
Thompson. *“It was suggested at the
conference in Chicago that district com-
mittees be appointed to pass on appli-
cation for loan in their respective dis-
frict, who in turn ' would only forward
such demands as met with | their ap-
proval, thereby éliminating considerable
detall work at the pool's headquarters.
Thesa committees have not yet been
named. It is hoped that a board of
trustees will be elected and the district
committees named In the near future.

“Immediate relief .is needed. A work-
ing plan should be adopted at once g0
that tHe pool will operate with dispatch.”

U. 8. Steel Report
Shows a Deficit

New York, July 27.—(I. N, 8.)—The
United States Steel Corporation has de-
clared the quarterly dividends of 1%
per cent and the common stock and 1%
per cent on the preferred. The corpora-
tion reports for the quarter ended June
40, trading last, net earnings of §21,892-
016, compared with $32,286722 in the
preceding three months. A deficit of
$4,571,668 Is reported for the June quar-
ter after all deduction of dividends comn-
trasted with a surplus of $2,816,906 In
the previous three months.

DRUG STORE CHANGES OWNERS

Newberg, Or., July 27.—E. W. Hodson,
who for the last 12 years has been the
proprietor of the Parlor Pharmacy here,
has sold his interests o H. A. Cooley and
daughter, Florence, of Junction City.
Miss Florence, who is a registered drug-
gist, has recently been employed in the
Capitol Drug store at Salem and will
have full charge here, Mr. Cooley owns
another drug store at Junction City
which is being run by a daughter.

CHICAGOAN SHOWN CITY

G. H. Knutson, financial engineer,
connected with the Harris <Trust & Sav-
ings bank of Chicago, after a brief
visit with local bankers and friends, will
return to his home tonight. He was
shown the sights of the city and con-
ducted over the highway by Emery Olm-
stead, president of the Norinwestern Na-

tional bank.

—
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Time Is Money

~ Present-day business conditions demand that
all reasonable economies be practiced. Quick
service to your patrons is the essential thing.
‘The business world needs increased efficiency
and reduced overhead expense.

The long-distance telephone service offers
rapid, sure and economical communication and
vou don’t have to wait for an answer.

By using Pacific long-distance telephone lines
‘youican do in minutes what it would require

hours or days to accomplish by other means of
communication.

F

Ask for Pacific long-distance or dial 21.1 from
Automatic telephones.

The Pacific Telephone &
.+ Telegraph Company ¥,
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New York, July 27.—(L. N. 8.)—The
stock market closed heavy today. Severe
breaks continued in many of the spe-
clalties in the late dealings. Railway
steel spring fell over 7 points to 79 and
Pressed Steel Car sold as low as 64, but
ralliad to 65% during the last few min-
Il-ludtrldm‘.

Mexican Petroleum reacted one point
to 104% and Studebaker fell back one
point to TT%. U. 8. Steel after selling
up to T4% fell to 74, and Baldwin re-
acted nearly two points to 78%. There
was very ‘little doing in the rallroad
shares.

Government bonds unchanged; rail-
way and other bonds, irregular.

Total sales of stocks today were 498,-
000 shares; bonds, $10,319,000.

New York, July 27.—(I. N. 8)—United
Drug was again very weak In the early
trading onh the stock exchange today.
falling 5% points to 69, Otherwise the
undertone of the market was firm.

United States Steel advanced % to
73%. Baldwin rose % to 78%. United
States Rubber gained % to 513. Repub-
lic Steel advanced % to 46. Mexican Pe-
troleum, . after opening unchanged at
103%, moved up to 1043%. General As-
phalt rose % to.50%. Central Leather
declined % to 34%. Pacific Oll rose %
to 35. Studebaker declined % to 78%.
Rock Island declined % to 32% and
Union Pacific advanced % to 120%.

The feature of the market after the
opening was the development of weak-
ness in half a dosen specialties, the
prices of these stocks declining sharply
while the marke! leaders held firm. Fa-
mous Players BSears-Roebuck, Interna-
tional Harvester and Pullman company
were among the stockas that were sub-
jected to the selling movement and these
issues declined from one to moré than
two points, r

Central Leather showed a belated re-
sponge to the unfavorable statement for
the June quarter published yesterday,
the common stock sustaining a furthes
loss of two points to 32% and the pre-
ferred dropped from 69% to 67.

United States Steel, in which there was
continued large borrowjng demand, was
firmly held and after reacting from 73%
to 73%., moved up again to 73%. Mexi-
can Petroleum ranged from 103% to 105
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 FOREIGN EXCHANGE

Corrected daily the forcign
partment of the L‘:;d Etates Natiomal bank.
. Quotations below (except the pound sterling)
are guoted oo the basis of 100 units foreign cur-

rency,
Opening nominal rates on back tmnsactions:
Draft Cable

Transfers,
$ 3.57T%H
7.73
1.27 %
417
5.85
12.88
15.15
20.40
50.75

4R.25
68.90

Lba. setrling.§ 3.57%
Paris—PFrancs,, 7.72

.« B50.50

Japan—TYen .. 48.10
Shanghai—Taels 88.20

Standard Ol Stocks

New York Boand Market
(Fumished by Overbeck & (‘g:_.

L1
81%
2%
a5

o

PRBB-1W DD D
AR RDOU A= h
ERR ERE  BFy

Liberty Bond Sales
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RETALERS STOCKS
ARE AT MININUM

By L V. Shannen
Bpectal Correspondent of The Jourmal

New Orieans, July 27.—Stocks held by
retailers and jobbers this
territory are at the lowes? point In many
YeArs. A revival in business s certain
to bring
merchant and for practically every line
of goods. Certainty as to. the price
crops will bring is the only element
needed to bring that business revival
Deliberations of the federal reserve
board and the War Finance corporation
are being carefully watched in the hope
they will formulate some plan which will
sarve to stabilizse the cotton market
Bank clearings In this section are show-
ing Improverment for the first time since
January and those for this month are
expected to make the best showing of
the year.

Importation of bananas is at the peak.
Importers” prices are about 40 per cent
below those of last year and the coun-
try is absorbing all shipments readily.
This demand for frult has so improved

$705,77T9 same quarter 1830.

Southern” Pipe Line declared dividend
of $2.00, compared with §3.00 pald six

SHORT TERM NoPTES
Quotations furnished by Clark, Kendall Ca.,
R4
89
99
97
95 %
100%
100
100
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We have been urging our
clients to buy long term
bonds. Read the accompany-
ing ll=t of issue prices and
present market. Has our ad-
vice been good? Perhaps you
prefesr domestic securities
We have them. We pecured
an additional allotment of
the Z0-year United Drug Co.'s
s and Vamp Camp Packing
Co. 85, which we offer at the
original subscription prices,
subject to prior sale. =
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Ask us about the

United Drug Co. 20-year 8s at 100 to yield 8%
Van Camp Packing Co. 20-year 8s at 99 to yield 8.109%
Denominations $100, $500, $1,000

11
2%

12

a1
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Call or "phone for delails
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How $925 Invested Now
May Yield a Profit of $1505

In Yesterday's advertisement we showed how $1360 profit
is possible on an $1100 investment in 5% Brazilian bonds.
Today we show the possibilities of even a more hand-
. some profit in the 4% bonds of the issue of 1910—all
made possible by the big premium now being paid in
Europe for the American dollar—a rate of exchange that
cannot long continue.

Buy 49 Extermal Gold Loan Bonds

REPUBLIC OF BRAZIL
e vied - 4.48%

Increasing to 10.529;, With Sterling at Par
These 4% Bonds at $925 for £500:

With Exchange at Annual Income
486 (par) 10.52%
3.60 7.78%
Accrued int. included.
Write us for full information
this unprecedented opportunity.

LUMBERMENS
Proar@mur - BANK

Broadway and Oak

Clearings—  This Week. Yeur Agn.
ces.B 4.8524.201.13 § ©6.993.802.94
. s o8 4.887.328.38

4.980,306.54

A5.00
31.00

242.00
A57.00

» 4.8342.740.00
871,703.00

$18,.400,000.00
$11.500,.191.08

GRAHAM DUKEHART BACK
Graham Dukehart, asistant cashier of
the United States National bank, has re-
turned from his annual outing, which
was spen® at Tokeland. Wash.

Profit
$1505
$ 875

BEFORE GOING AWAY
ON YOUR VACATION

Stop at ASHLEY &
RUMELIN Bankers and

open 2an account. It
will give you the right
incentive to save and
deposit a certain
amount regularly each
week or month,

We offer and recommend

United States of Brazil

5% Sterling Loan of 1903

and Semi-annua| Interest (May 1 and November
Payable in English Pounds Sterling

Price $225 per £100 (par value $486.66)
Denominations: £1000, £500 and £100

Principal 1)

HOURS-BAM TO S30PM

These bonds gation of the
United States of ., where natiomal wealth is esti-
mated at over $15,000,000,000.00.

We urge investors to take advantage
of this investment opportunity.

Write, call or phone for details.

* ELDeversaux X@mpany

INVESTMENT BONDS




