SR i R -

 EXTREME DULLNESS SHO
T RAR WAV “Federal Reserve _,‘Bank-.Stai?emcnt : ' : o b e e 5% T temam | o

WN IN SHARES AFTER

. X ; ' 3 ‘ . "8 ! i PSP s = Mt S
B2 2l . a4 - i s oy - ¥
= el 5 e - u . bl .

Clearingl, Tosdeyr ... ..s...- 0872038207
Banks

T L R T
s hnes eB AN apie b

Z

T T R
banks saasresryensnann
Undted States ., ...: Fom s ingh o8 s o ala™

s eama

ot

WS
§eyef

1,083,000
;:;tn.:u.oeo s10f,758.000
P PR - .- - 382,001,000 $82.542,

*289,
‘g‘.m .| additional loss and a heavy seiling
: tli!:‘ stock Cn'la to 'mﬁ
'3 | er, carrying
*Zo :m‘ T5% at the close yesterday.
24,373,000 Pacific yielded from e
- vove 8208 000 | 19 77%. followed By a raily to 78. United
ent steal mm[.s iAuu g:ﬁe:nm w; .k . e . . ; : o g 290,000 mlﬂ '“ hu “m’ at ": m t“
the same scale into effect, ' I ) $119,421,000 |. c
~ Pittsburg, July 26.—The Colonial Steel :
company has cut prices of its tool steeils oy
w&nutonmmt This marks the : 2
£ important change In prices of these | glong have been necessifated by labor
grades of steel and applies on standard mniluunoﬁﬁm .
carbon grades as well as vapadium and v
oll hardening steels. Minneapolis, July 26.—An increased
FURS freight rate of 133 eents a ton on bi- 2
New York, July 26.—Retall fur deal- |tuminous coal has gome into effect be- Y
eérs will have few August sales this year, | tween this point and Duluth despite pro-

according to reports from retall centers. | o515 of shippers to the inferstate com-
One wholesaler declared today that $500 oF.

'merce commission. sories report substantial improvement in flowing artesian wells in and abbut the city wh "‘gm -
3‘2’." &.";‘;3“.2‘3%1"{ :z:la:: l:;' ::; BEANS trade throughout manufactufing cities b in eéconomical production on the farms and exce low
garments priced above that sum would | Detroit, July 26.—The white bean crop | Of the Middle West. Sumatra ! | | : cost of water in the city for household use and fire protection.
be few. , of Michigan is estimated st a condition L jeontt | el S | S _ * The set debt of Pullman is only 34500, '
New Tork, July 26—A stir has been|of 36 per osnt and production of 3,496, | obtaining all % §00|Com ' Rt

International Paper,
in local raw fur market bushels ticipa geason, e . -
thlih.hrno;te‘:l rotnununbym s . 5 skilled and other help neaded to operate - t ! Pullman is home of the Washington State College, one of the
: ngs |grown on 236,000 .cres. oll H : best Itural colleges in America, with enroilment of
furs are to be made privatsly m:ﬂ‘:t j CLOTHING its mills, . A 1“. ., '-l... P . 38y | : ““l’lﬂn an
auction next week In Laipzig and - %, » ! tudents,
don under- directfon of representatives| St Louls July 36—Prices for men's| ., . 0 woien Ml prices on wool- - nhpee
of the soviet government. clothing have been reduced approximate-
[ L Iy 25 ens and worsteds for spring of 1522
y per cent but the increased volume
BTRAW HATS of business premises to bring the reve- | Practically on parity with full quotations
New York, July 26 —Increased Bemand nues to manufacturers and wholesalers made last February. .
for hats-of wider brim with band and |, %, ing money total reached ig the o
TRERIS JEORtion B Wirved by N lwving. sisathe Twenty Industrials 69.80 up &
manufacturers to presage popularity of - ’
that style for next yéar and manufac-| JEWELRY 20 rafls 70.09 up 07, 20 :
lu;‘fnmnn concentrating on the lar j,QNc; Y:rt. J“l,nu'_m de:hgl:t:u. Central Leather issues were Influsnoed
g : WOINES ) NPt eT- | HMere is an expression from a ctonserv-| by reports about s quarterly statement,
METALS ment in.collections lately, Fiexidle plat- | . 28 (8 B0 CERTEROn o O ow York |the commen falling from 56% to 5.
Ban Francisco, July 26.—The Califor- |inum bracelets, set with precious stones, Stock Exchange firm: American Woolen was In supply, vield- ;
nia Metal Trades association has an-|continue to be the feature in high priced “I think that the stock market has %, [ '
nounced & wage reduction effective Au- | jewelry. Platinum prices now range changed considerably for the better and 3 il James J. Hill, the fa-
gust 1, affecting about 50 classes of | from §72 to §90 an ounee, according to economieally the situation is much im- | field Tire was down 2 paints to 41%. U. Cigass. . .. .. { : fl mous empire builder once
workers and averaging 10 per cent |hardness. proved, and 1 look for a general ad-|S. Steel moved in a narrow range, falling B caid.
Wages of about 25,000 men will be cut SUGAR vance.” from T3% to 78 ; - s —
FISH an If you want tg no:
Detroit, July 26.—Michigan beet sugar ' X whether yow are desfline
Anacortes, Wash, July 26—While, - Union Pacifiec and Pennsylvahia June ¥
‘sockeye salmon are beginning to appear :': gﬁ:n wrﬁm{réehnﬂe lﬂll; earnings increase. to be a2 success or not,
it will be two weeks before canners can I" - Ty 5 i you can gasily find out.
determine whether there will be & really | P PTice. New York Herald, July 26.—Estimate The test is simple and-in-
big run or nott On the Fraser river HIDES

do 1000 Great Nor. pid. . . . P -
probable sarnings of U. 8. Stee! to be| 3 . Chem. fallible. Are you able to - 31m Mbl Pl'Oﬁ
save money? H not, - e e cen e _t

..... |Greane Cananen. .. .
thg catches have been small Boston, July 28.—It is reported hera|sho
3 315 drop out. You will Jose

range betw $10,000,000 and Rubber : 200 Gulf
COAL that the Central Leather company has|$15.000000, with & Consensus of opimion| >0 A 3 1o 400 Haak Barker i 1
as sure as fate, for the B 1 m In
seed of success is not in |3 ona §__ A4 nt
&

Scranton, Pa., July 26.—Despite the|broken the dullness of the hide market | nearest the lower figures. The com- ! DONE L e iy e nas
difficuity of moving certain sizes in the| by a purciase of 200,000 hides. Officials [pany's Interest and preferred dividend - i
you."
Bonds of enprecedented oppartunity
. For profit by buying
Northwestern

. . 900, Cent
markét, the antl. acite collieries are still |of the company decline to eonfirm or | requirements quartér are approximately 200 saWyo ool S
- 2 i el Citi : and 5% External Gold
ADDITIONAL ISSUE . O g k ppmt 3= i i

$250.000 Yielding Bonds 4

61 to 74% N .
PORTLAND GAS & COKE COMPANY w zese {| LRepublic of Brazil
‘ Fmt !..ien and General Mortgage Gold Bonds :

Due to the fact that the American dollar commands
a big premium in England, we -and our associates
Series of “7’s Due 1940” ;
- Due January 1, 1940
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Pullman, Washinglon, in the heart of the “Palowse Countrv”
in Whitman County, the greatest wheat producing county In
the state. bas a remarkable asset in the luﬁn_nbnd
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Ask us for detalls of fhe one to ten-year 7% improyemest
bonds of Pullman we own and offer 2t par and interest for any
mafurity to yield a2 full 79, income tax exempt. You may " .
purchase these on thé Partial Payment Plan you desire,
Wire orders “collect.”
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have been able to purchase these direct
obligation bonds of Brazil at prices whi will,
upon equalization of exchange, return large profits
to the holders. At the present rate of exchange
the 5% bonds, for instance. .

YIELD 8.41 NCREASING TO
13.35% wnzr AT PAR
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Dated January 1, 1921

-y —

Interest payable January 1 and July 1 at the office of the Bankers' Trust Company withoul deduction for Fed-
eral Normal Income Tax not exceeding 2 per cent Callnbie at the lon of the Company, on the first day of
any month, on four weeaks' notice, in blocks of not lesg than 3250, at 107T%% and interest to and including
January 1, 1924: at 108 and interest, thereafter to and Including January 1, 1931; and at a premium becom-

mf ',rp:.'if 17 less each year thereafter to maturity. Coupon bonds of §1000 demomination, registerable as to
princ . -

" Bankers Trust Company, New York, and B. W. Jones, Tmﬂces

OUTSTANDING CARITALIZATION AT CONCLUSION OF THIS FINANCING

Funded Debf: ; Adthorized Outstanding
First Lien and General Morigage 7 % Gold Bonds. . $ 1,050,000 $1,050,000
First and Refunding Mortgage . 15,000,000 6.409,000*
Portlahd Gas Co. First (Closed) Mortgage 5s.. 750,000 371,000%

Capital Stock:

Preighred 7% Cumulative Stock . , 3,000,000 2,830,200
Conyghon Stock .... ook didiaa 3,500,000 3,000,000

Nole*: An additional $1.050,000 of these bomds are deposited with the Trustee as additional wecurity for the present issue of First Lien and
General Morigage Gold Bonds.
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$90
488 (par) $121.50 $2430 $1360

(Four months’ accrued interest included)
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Bonds in ~£100 £500 £1000 Denominations
Prices on application
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Notet: These bonds are part of an authorized issue of §750,000, of which $379,000 have been deposited under the First and Refunding Mort-
gage, and leaving only $371,000 outstanding.
HISTORY

The Company was incorporated January 10, 1910, under the laws of Oregon, is a successor to the Portland Gas Company and
{ the East Portland Gas and Light Company. It does the entire gas business in Portland, Oregon. in Oregon City, Oregon, and in

fifteen other communities within a radius of about twenty-five miles of Portiand. The business has been established for over sixty
years.
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£100 - £500 £1000

A Direet and General Exteraal
Obligaiion of the Republic

At the present rale of
£200 purchased at rm
will yield & of §265 at ma-
turity, In itlon te an annual
m«":em: change will in
“ -
mmhpr:gtmm“
portionately.

GROWTH OF BUSINESS
The Company’s modern gas manufacturing plant, placed in operation in 1943, has 2 present daily generating capacity of 12,000,-
000 cubic feet and has provision for an ultimate capacity of 20,000,000 cubic feet. To take care of avallable new business, additional

generating capacity of 4,000,000 cubic feet per day is now under construction. The Company sesves approximately 73,420 meters
through. about 1130 miles of mains. ’
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SECURITY

These First Lien and General Mortgage Gold Bonds will be secured-by depeosit with the trustees of an equal principal amount of
the Company’s First and Refunding Mortgage 5% bonds, due 1940, and | or of cash. The First and Refunding Morigage 5% Bonds
are secured, in the opinion of counsel, by a first lien on the entire plant, property and franchises of the Company, subject as fo n
portion thereof to $371,000 outstanding underlying bonds, of which underlying issue $379,000 additional bonds are deposited under
the indenture securing the First and Refunding Mortgage 5% Bonds. The First Lien and General Mortgage Bonds will be further
secured, in the opinion of counsel, by 2 general mortgage on the entire property of the Company. The value of the physical
property is largely in excess of the Company’s total bonded debt including this issue. Under the trust agreement, the amount of
bonds issued is limited to 75% of the cost and value of permanent improvements, as certified by the trustees’ -engineer.

PURPOSE
Proceeds from the sale of these bonds will provide funds for improvements and extensions to the property.

EARNINGS FOR YEAR ENDED JUNE 30, 1921
For the year ended June 30, 1921: _
Gross Earnings .. R il A e b & = Bale p cenevasan$3,214,994 86

Operating Expenses (maintenance and ta.xzs).......... e eene 2,259,761.05 W 7* Per Cent

Net Earnings $ 955.233.81 1] These bonds secured b:'a first lien
. «san e a-n #8 s e BEsT RS FASERE RN e * - s . b |
Annual interest on total funded debt, INCIUAING NEW ISSUE <vsvvnsrsrinnncensonnss 412 50000 > sad genersl morigige on 3B the 9rop-
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. : tunity.
Net earnifigs for the year ended June 30, 1921, are more than 24 fimes the angpual interest chirges on total funded debt, includ-
ing this issue.  Earnings of the properties now comprising the system have shown coistent and substantisl growth. T Portiand Gas & Coke Com-

: | pany has 2 of over sixty
All legal details incident to the issuance of these bonds will be ander the supervision of e E = muﬂﬂmﬂ ‘
Messrs. Sullivan & Cromwell of New York City W¢ recommend these bonds for

PRICE: 95 and Interest, Yielding about 7.50% | :_:__ Bovei i 11 |I|“\::.u-alm details on request

- . - | - : 3 P YR - - he e ' - _l_ 2 :
L H w = - R LADDE TILTON

v I - n =’ e s - . 3 2 . G -.-,-.3 ":-' < Rl -
‘ whsdmr . i 13 - J - ’ | { Y e | DSt il P -
- " Tensommy abvie  seme’ 7 - 1 - ¢ - j g ’ y i - s
. . PANAERE . oL L E . Y " J . ™ . ' W ™ 11
8 % e +. ‘*. e lhye iTes | s 1 . . ) N .y"l_ L | 4 ) _‘,-I-_,'.._

We own and offer

L A, M. Ty,
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$50,000

PORTLAND GAS & COKE C0.

7% GOLD BONDS

Dated Janwary 1, 1921 Due Jamuary 1, 1940
Coupon bonds in demominations of $1000 sach

Price 95 and Interest

PRICE AND COMPLETE
DETAILS UPON APFLICATION
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