~ leather market here.

¢ manufacturers and cutters

*  reductions.

July 21.—Manufacturers of

cloth are operating close to ca-

but at very moderate profits.

wh heavy in tone. Thanks to &

¥ge supply of cheap wool, the carpet

‘ mre operating successfully. The

ply of wool in the country s said to
sufficient for two years.

. MBradford, Bngland, July 21.—Woolen

to America- for June from this
- totalled 214,275 pounds sterling.

e

furnished the main item with a
n of nearly 24000 pounds.

2R F. ; ENI? GOODS

§ iNew York, July 2iL—Unexpected ae—
L for bathing suits has forced some
‘the knitting mills _here to operate
T eight-hour ghifts to meel re-
for immediate delivery. It is re-
ﬁ.ad that the United Knitting Mills
~ a8 recelved a §10 000 order for sweaters

@@ capes from South Africa,

= STEEL
« ! New York, July 21.—The American
Soc tive company has booked orders
o 5] locomotives for forelgn countries.
‘Of these, 31 will go to Mexico, nine to
_t'Bina, six to Trinidad and five to Japan.

“Cleveland, July 21.—The Ohio Body &

I ér eompany. makers of automobile

and ventllating systems, reported

~ oday that last week's business was the

"' a8l recorded this year. The plant is
. fperating 80 per cent of capacity.

i New York, July 2{.—Estimates here

' the total number of railroad cars

il of service at 720,000, of which 340.-

. #8 nre said 1o be in bad order with the

‘emainder idle because of lack of busi-

Y Immediate movement {s expected
‘repair work. .

b LEATHER
“Boston, July 21.—]pcreased bookings

shoe manufactur for fall delivery
bas induced some makers Egmnke mod-

. ofate sizsed purchases In = al lines of
- leather. Increased business Ij leather is
- ngnecmd within 10 days.

- “New York, July 21.—An intensely dull
77 period is being experienced in the
Holders appear
to make concessions and
of =sole

leather are averse to placing orders ex-
: '#‘ for immediate delivery.

- y COTTON

sMonrge, La.. July 21.—Many farmers
here and in Arkansas are plowing up
gotton which has been infested with boll
weeyil and planting feed crops. Agri-
cultural experts are advising the farm-
&% not to plow up their cotton but to
m for, feed as the foliage becomes
nt After the weevil infestation.

“London, July 21.—Laws limiting areas

sown_ to cotton in I'gypt to two-thirds

of each planter's holdings, will be con-
s © two years longer. They have
1A the effect, it is said, of establishing

1 fal rotation with advantage both

8 yvield and quality of cotton.

- e =R

HIDES

« New York, July 21.—It is reported
o Montevidio that 10,000 campanas
rifico steers, June salting, have
sold to a United States buyer at
which is equivalent to a price of
sbout 1435 to 14% cents locally.
o I

+ IRON

- Chicago, July 21.—Pig iron brokers
have announced a reduction in
. price of 50 cents a ton for all grades.
T POTTERY
'L “Atlantic City, July 21.—The National
~  Brotherhood of Operative Potters today
qumsidered to what extent, if any, the
- bers of both the general and sani-

Ary branches of the organization would
meet the demands of employers for wage

Present agreements are op-
f_llm until Octobér 1.
“—

e . RUBBER
¥ New York, July 2I—Transcontinental
. raliroads have reduced freight rates on
¢ crude rubber from Pacific coast ports
* of import to points in the mid-West, in-
- gluding St Louis, Chicago and Minne-
sota and Wisconsin cities. The reduc-
' flons range from 75 cents to §1 a hundred
 pounds. Prices for rubber in this mar-
ket show a slight advance.

e OIL

*Cleveland, July 21.—The Standard Oil
r eompany of Ohio has reduced the whole-
. #ale price of gasoline a half cent a gal-

loen, to 21 cents. Similar reduction has
h!n made Qy retailers.

S8 ; CARPETS
sNew York, July 21.—New price lists on
. Bugs announced today by Alexander
_ Smith & Sons will become effective next
~ Monday. Nine by 12 Axminsters show
increases from 60 cents to $1.20.

-ﬂ,inclined

Italian Chamber Is
Interrupted by Riot

Rome, _Jllls: 21.—(L. N. 8.)—A fight be-
tween Soclalists and Fascisti on the
fioor of the chamber of deputies resulted
in a suspension of the sitting today.
The -+ 'We was precipitated by Deputy
MMis 4 Soclalist, who continually in-
terre Fascist speakers. Inkwells
and other missiles were thrown and one
Socialist was painfully injured.

COTTON TRADE STRENGTHENED
New July 21.—Some ns of
the cotl goods market have been ma-
terially strengthened in the last few
weeks by increased demand for export
to the Far Kasi. The call has been
largely for branded narrow sheelings
and similar merchandise and several in-
depandent deals have been consum-

. matel with Chinese houses. Chinese

importers have shown a willingness o
pay a premium of from an eighth to a
quarter of a cent for leading brands
which have been long established in the
China trade. The volume of these orders
has been small compared with the pre-
war period but the increase is taken as
a favorable sign,

ORE TRADE SLOW _

Cleveland. July 21.—The ore carrying
trade on the Great Lakes continues to
be exceedingly quiet, reflecting the dull-
ness in the steel and iron industries
which has been marked this year. Ship-
ments of crude ore to this port from
the head of the lakes for_the first six
months of this year totaled only 6371.-
227 tons copared wilh approximately
17.040,000 tons loaded in the first six
months of 1920.

—_—
COAL MINES QUIT

Pottsville, Pa., July 21L.—(IL N. 8§)—A
large number of collieries haye been sus-
pended here for the remainder of the
week. This is the first time that real
slackness has hit_the anthracite coal re-
gion. Operators say there ls practically
no sale at all for steam sizes of coal

Standard Ofl Stocks

Furnished by Overbeck & Cooks company.
Board of Trade building.

®m o pEEEArEe

=2

Money sad Exchange .

New York, July 21.—(L N, 8.)—Call
money on the floor of the New Yurk Stock Ex-
change today ruled at 5% per cent; high, 3%
per cent; low, 0% per cent

Time money was steady. Rates were @G %
per cent. The market for prime mercantile pa-
per was steady.

Call mouney in London {oday was § & per cent
Sterling exc was steady, with business in
bankers’ bills at $3.58 for demand

‘Foreign Exchange Market
New York, July 21.—(U. P.)—Foreign ex-
weak today.

Sieriing, $3.57%, off %: tranes, .0771:
lires, .0446; marks, .0120%
Foreign lower, Eter]

exchange clomed ling
$3.58%, off %;: franes .0773; lire .0447:
marks .0130%.

New York Coffee and Sugar
New York, July 21.—Sugar quist: raw, $4.50
‘..4681; refined, qQuet; gmnuitead, $3.20@

Cplffee—No, 7 Rio spot, 8% @ 8% e; No 4
Santos, 9% &9 he

San Francisco Barley Market
San Francisce, July 21.—(U. P.) —Barle

U
w‘;uﬂ. per cental, 115 @ 1235, shipping, 130

Winnipeg Cash Wheat
Winaipeg, July 21.—Cash wheat—No. 1
northern, $1.83%; No. 2 morthem, $1.80%:
No. 3 morthern, $1.77; No. 4 morthern, $1.63;
track, $1.70%.

—————
Naval Stores Market

. New York, July 21.—{L N. 8.)—Turpen-
tne: Savannah, S1@31%e; New York, 52¢c.

+ New York, 5.10.

To Individual Investors
- AT PRIVATE SALE

ON AND AFTER

AUGUST 1, 1921

. MUNICIPAL COUPON

- GOLD

A In Denominations

=%

BONDS

of $1000.00 Each

? 3 e
B and after August 1, 1921, there will be on private sale by

. the Port of Astoria, through Mr. Frank Patton, Treasurer of the

@ of Commissioners, $100,000.00 (par value) 6% Municipal

. Cotipon Gold Bonds dated January 1, 1931, in demoninations of
. $1000.00 each. Serial numbérs 3926 to 4025, both inclusive, and

. maturing January 1, 1926, without option, as authorized under

" delivery

" and July 1 of each year.

+ Ordinance No. 33, for the sum of ninéty-eight cents on the dollar,
tglethr with accrued interest from July 1, 1921, to date of

. These bonds bear interest payable semi-annually on January i

. Principal and interest payable at the

5 H"‘c‘l

Agency of the State of Oregon, New York City, New York.

_ Al inquiries should be addressed to the undérsigned,

road and other bonds, irregular.
Total sales stocks, 291,200 sghares;
bonds, $11,855,000.

‘New York, July 2L—(L N. 8)—The

down 4 at 46,
off 3 at 44%. Gen. Asphalt declined %
S Rubber was up % at
% at
54%. Baldwin rose 3§ to 75%. Stude-
baker was unchanged at 79% and To-
bacco Products was up % at 56
The feature of the market during the
forenoon was the continued indifference
to important developments., This was
shown not only In the lack of response
to the reduction in the federal reserve
discount rate, but also in the manner
in which Republic Steel held steady in
the face of the bad guarterly reports
Mexican Petroleum- was agaln in sup-
ply, falling over 2 points to 181%, and
Pan-American broke over 2 points to
46%. The Leather issues were some-
what active, American Hide & Leather
pfd. moving.up % to 52%, while Central
Leather yielded 3 to 36, Studebaker
was weak, falling 1% to T7%. U. S
Steel was quiet, hanging around T72%.
The railroad stocks were featureless.
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(Reported by Overbeck & Cooke Co.)
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are quoted on the basis of 100 units foreign cur-
rency
Opening nominal vates oo bhack transactions:
Draft Cable Par
London— Checks. Transiers
Lbs, sterling..$ 3.57% § 3.58
Paris—Fmpes. .. 7.70 7.71
1.20%
4.47
5.60
15.10

12.82

20.84

Valee
§ 456
19.03
19.03
18.30
19.40
26.70

26.70

Japan—Yen ...
Shanghai—Taels

It seems wvery strange,
sugar fs cheap. one
coffee sweet enough.

but now Lhat
lump makes the

We Offer and Recommend:
Astoria, Oregon, 6s
to yield 6.50%

Pendleton, Oregon, 5s
to yield 6%

Newberg, Oregon, Gs
to 'yield 6%

Sumpter, Oregon, 6s
to yield 6.25%

Madras, Oregon, 6s
to yield 6.50%

Slide Irrigation
District 6s to yield 7%
Tacoma, Washington,
Improvement 6s

' to yield 7%
French Government
73s to yield 8%

Van Camp Packing
Co. 8 to yield 8.10%

E. L. Du Pont |
de Nemours Co. 73s
to yield 8%

We will furnish descriptive cir-
culars and a maturities on any
of the above listed tssues.- °

«8 14487 8483.00
430,055.00

$ * 431308300
34,784.00

4.286.6490.00
1.145.891.00

Invested $400,000

The reason the great
Nestles Food Company
built a $400,000 milk con-
densory at Bandon is be-
cause it realizes that Ban-
don has a big future be-
cause the city is the cen-
ter for Coos county's
$2,500,000 dairying in-
dustry.

—As a good Investment
we suggest
6% General Obligation
Bonds

BANDON

Due 1926-41
Den. $500, $1000

vieto 614%

Income Tax Exempt l

LUMEBERMEN S,

BROADWAY and OAK l
- ST

— _—

ARARARARARARARAPRARA RS

1

We have purchased an
additional block of

20.YEAR SINKING FUND
8% GOLD BONDS

REPUBLIC
OF CHILE

Price: At Market
Yielding
Over 830

Details on request.
Wire or phone collect.

RARAPRARARARARARARAPA &

SIAARARAARRARARARARARARARARARARARAAARA

e

W W W W W W W O TN

LabD & TILTON
Bank

Oldest In the Northwest
WASHINGTON AT THIRD

P2 W W W e W O W WO W e

AT I AT A A AL AL A

“udmldmlmds.

for the first part of July.
dend on il= stock, in cash or stock, ac- -
cording to one of their number,

DENVER BANK CLOSED

Denver, Colo., July 21.—(U. P.)—Slow
paper was given as the chief cause for
the closing of the Denver Stata bank,
state banking examiners sald today afler
making an examination of the bank
which closed its doors yesterday. The
bank, of which W. V., Matthews, Denver,
is president, had deposits of §150,000 and
& capital stock of §50,000

S. M. FRIES OPENS OFFICE

himself with offices at 85 Fourth sireet.
He will make a specially in government

We own and offer
the unsold portion of:

Tex $97,500

aty. of Pullman

7% Improvement Bonds

DATED July 18, 1921 MATURE Serially

7%

Denomination $500

(July 18) payshie at

the office of the tressurer, Pullman, Washingtan, or

through the offices of Freemas, Bmith & Camp Ce

ESTIMATED MATURITIES
$9,500 July 18, "26
9,500 -t a7
9,500 " *28

$9,500 July 18,
9,500 -
9,500 "
9,500

'22
'23
'24
'25

$ 9,500 July 18, "29
9,500 » '30
12,000 ” 31

int 1
city are 277,000 acres of agricultural land under cuitivation. About
1,500,000 bushels of grain are shipped from annually.

Pullman is the seat and home of the Washington State college, which
occuples 21 buildings and has an annual enroliment of 1500 students. The
college property Is valued at approximately §2.000,000, |

Legality approved by Teal Minor & Winfree,
Exempt from all federal taxes; eligible 1o secure public funds In
Washington ; legal investment for trust funds In Washington;

legal investment for savings banks in Oregon and Washington.
et for any matar-

Price 100 o 7%

Income Tax Exempt. Wire orders “collect.” Owsh or Partial Payment P,
. - Ask for circular J162.

+ Oregon.

and socrued inter-

SmitH & Camp Co,
‘“-;:‘u;“

FIFTH AND STARK
Brmary N740

——
m—

| United States of Brazil
5% External Sterling Bonds

Issue of 1895 Denom. £100, £500, £1000

A Direct General External Obligation
Free from all Brazilian Taxation.

DEBT

Brazil, with a per capita debt of $33, witl; an annual interest
charge of $1.85, compares with other nations as follows:

Denmark ......$5 83.65 $111.90
Australia

92.71 | United
A large proportion of Brazil's debt was incurred for the con-
struction of Railways, Steamships and other revenue-producing
enterprises, and it has practically no war debt.

WEALTH AND TRADE

Brazil is the second largest cou &n the Western Hemis-
phere, containing 3,300,000 square covering nearly one-half
of South America. Iis area is only slightly less than United States
and Alaska combined, and has a population of 30,000,000. Brazil's
excess of exports over imports increased from $52,000,000 in
1911 to $211,000,000 in 1919. The United States is Brazil's best
castomer, taking about 42% of its exports.

» WITH EXCHANGE ANNUAL Additional Profit on £200
AT When Pald

INCOME
$3.65 7.94% $260.00
4.00 8.70% 340.00
4.50 9.80% 140,00
4.86 10.56% 512.00

R

»

The house with

a reputation for
Quality Work

E.W. ﬁaltes
&» Company

Printers Fan ios - sites

A SYMBOL

The big asset in business ts REFU-
TATION with the ultimate user of
one’s product. OUnce gained, reputa-
tion automatically operates as in-
surance for the user of the product.
" Bo it is with Warrenite-Bitulithic.
By actual test under all conditiona
over a long period of years, War.
renite-Bitulithic has become a sym-
bol for PERMANENCY and DUR-
ABILITY in pavement
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