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GENERAL ON NEW YORK MARKET DURING EARLY TRADINGFARM MACHINERY

stoat i a.t u m
- . sS ii .IUT llll I'JAtT

Garter and Mrs. Edward L. Browne
leading the discussion.

Or. Robert Parker Miles was the head-
line feature on the evening program, fol-
lowing the Liberty Belles concert. Miles,
known as a newspaper writer and dra-
matic lecturer, gave interesting sidelights
on internationally known characters. In-

terviewed by him while a Journalist. His
lecture was entitled "Tallow Dips" and
was- - well received.
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Alarming drops in both exports sad Im-

ports, shown by Secretary Hoover's lat- -

Salem, Or.. July 18. Reductions of
from 15 to 36 cents per hundred pounds
on all freight rates covering trans-
continental shipments of 24,000 pounds
minimum of agricultural implements
will result from a new tariff, filed with
the public service commission today, to
become effective August 10.

The new tariff filed by the trans-
continental freight bureau establishes
what is called a mixed carload rating on
all agricultural implements. In the past
all rates applied only to straight carload
shipments.

The following table illustrates the ex-
tent of the drop per hundred pounds In
freight rates from eastern cities to the
Pacific coast: .
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prevails in world trade centers.71 71

New York, Jury 18. L N. S.) The
stock market closed steady today, fea-
tured by the advance hi Mexican Petro-
leum to 107 M from its early low of
M. later reacting to 10. and Ban-Americ- an

Petroleum moved up over 2
points to 50V4. Most of the other lead-
ing issues recovered about 1 point fol-
lowing the upturn of the Mexican Oil
issues. U. S. Steel rose from 73 to
74 and Baldwin rallied 1 point to 75.
Pierce Oil preferred broke 4 points on
one sale to a new low record of 49.Reading recovered to C8 while
Northern Pacific was under pressure,
falling nearly 2 points to 71.

Government bonds, unchanged ; rail-
way and other bonds, steadv.

Sales today. 428.500 shares : bonds.

34 bituminous mines but only nine
are in .operation. Seven thousand
workers in the Connelaville coke dis

As bumper crops are due. It also sug9 6069
gested the imperative need for remedial

Interstate commerce commission orders
Investigation Into the ftaaacaal opera-
tions of Western Pacific and D. A R. G.
companies in an effort to establish rela-
tions of roads to one another.
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measures, if pnsslble. to prevent the tre-
mendous backing up In Americantrict have been reduced 10 per cent.
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New Tork federal rimers u bank calls
on member banks for repayment of $86.-000.0-

United States deposits Friday to
meet about 8U2.SSS.SSS certificates of

troleum Industry of CaliforniaPeo. Gas SI
24! Today a figures showing drone boththis

One
yield not less than 8235.000.000
year, according to bankers here,
financial leader pointed out that

H Indebtedness maturing July 18.

line in a period of shortaxe last Various steel companies are reportedyear

ways of nearly 82.000.000.000 each In the
groups of Imports and exports, marked
up the heaviest declines in foreign trade
suffered by American commerce for sev-
eral years.
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55 H aid not so above 27 cents. At nreaent to be leaders of money on call, as wellNow York. July IS. I. N. 8.) The
stock; market opened firmer this morn-
ing with general gains throughout the

it is quoted at 26 cents, with the nub as investors in short term treasury cer-
tificate, and other short term invest
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Standard Oil Leader
Visiting in Portland

Philip H. Patchin of San Francisco,
assistant to the president of the Stand-
ard Oil Company of California, is making
his first visit to the Pacific Northwest.
He is "doing" Portland under the guid-
ance of J. E. Bala ley. district sales man-
ager. From Portland Patchin goes to
Seattle and Spokane and plans to return
to San Francisco from Portland by
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Satisfactory progress la being made inHTEEL
Baltimore. July IA Ktaht hundred

list. Atlantic Gulf rose to 24. Amer-
ican Sugar rose to 7. American
Tobacco rose to 1X1. Baldwin
Locomotive was up lb 75. United
States Steel opened unchanged to 74.
Studebaker declined to 80. Gen-
eral Motors rose hi to 1144. Royal

ended June 30. than, they were in the de-
cline oS imports from S5.22S.SO0.0S0 to58 . connection with the Willys Overland

plan, although no immediate public of-
fering is now contemplated. Some sort $3.6S.000.eworkers, of whom 200 are women, have

been notified that their services no
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longer wUl be required, at the Edae-- of a formal announcement in near fu
ture Is anticipated.Dutch advanced to 67. Bethlehem Steelf ffrStandard Oil lad. Vanderlip Declaressood arsenal here. The men were

chiefly laborers and the women en
cased in making Kennacott Copper June production was

4.667.820 pounds against 4.871.600 in
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May. In June, 1920, its output was 10.
120.000.A Ohio railroad has resumed ooera- -

U . S. Passed Up His
Soviet Trade Offer

San Francisco. Jury IX. (L N. &.)

tlona at Its shops, placing-- 3600 men at
work at the Mount Clare. Cumberland.

Oregon City, July IS. Every condition
was right for the opening, Tuesday, of
the twenty-eight- h annual Willamette
Valley Chautauqua association session at
Gladstone Park. The two weeks' pro-

gram waa opened at 1 :30 o'clock with an
'attendance exceeding opening day
crowds for the past several years. Ideal
weather contributed to the success of
the first day and the splendid grounds,
which have been vastly improved over
last season, were much enjoyed by the
visitors. Campers in the park number
a doaen more than for any previous year
and Chautauqua officials are confident
that their most successful session is
under way.

Judge Harvey E. Cross, president of
the Chautauqua association, made the
opening talk on the platform of the big
auditorium and extended a welcome to
the "old timers" and the new comers.
He told of the development of the asso-
ciation during the 28 years of its his-
tory and predicted great things for its
future. J. R. Ellison c the Ellison-Whit- e

Chautauqua circuit spoke on the
programs which are to follow and told
his audience that they were to hear some
of the best platform talent that the na-

tion has, to offer.
31 RS. DYE TALKS

Mrs. Eva Emery Dye, Oregon author
and in charge of the daily symposium
hour at the Chautauqua, spoke briefly
On what she expected to accomplish, and
invited attendance. Miss Georgia Lotta,
who win have charge of the children's
Chautauqua every morning from 8 until
11, also made a few remarks, as did
Rev. W. S. Ware of the County Sunday
School association, and Mrs. Adah Un-ru- h

of Portland, who is in charge of the
headquarters for the Pacific Coast Pro-
tective - and Rescue society, on the

, grounds. Other heads of departments
for the session and Guy G. Emery, plat-
form manager, were introduced, and
during the day the organisation of the
various activities was taken up.
LIBERTY BELLES PLEASE

Following the opening address, a con-
cert by the Liberty Belles of Boston was
heard. These three ycung ladies also
gave an evening concert prelude and
were heartily encored after each number.
They gave readings, songs and instru-
mental music in a most finished and
pleasing manner and registered big with
their audiences. As a special feature for
the afternoon program the management
presented Chaplain Whittle, who was
with the British army in the Far East
during the World war, and he gave an
interesting lecture on "The Land of
Adam and Eve." He dealt chiefly with
the barbarism of the Turks' and their
cruelty to Christians in adjoining coun-
tries.

The 5 o'clock symposium hour was de-
voted to "Community Service," with Ray

Willamette team of Oregon City sub-
stituting for the foreigners, a crippled
team being offered as their excuse for
not appearing. Today's game will be
between Clackamas and Oregon City.
Baseball is a daily feature throughout
the two weeks and is scheduled for 4

o'clock each day.
One of the largest special features of

the session is expected in the pioneers'
reunion picnic, to be held at noon on
Wednesday, July 20. A huge beef bar-
becue, with free admission and free lunch
to all accredited pioneers, will call to-

gether many hundred persons prominent
in the development of the state, with J.
D. Lee of Portland the principal speaker.
Harvey E. Cross, president of the Clack-
amas County Pioneers association, will
be chairman of the day, and during the
meeting the initial plans for compiling
historical data of the state will be laid.
The association was formed at last
year's Chautauqua.
ALASKAN SOCIETY PROGRAM

Another special program to be held
during the session will be staged by the
Alaskan Society of Oregon on next Sat-
urday evening. A picnic luncheon will be
served at 6 o'clock, with Edith Toxier
Weath erred in charge. All the "sour-
doughs" in the state have been Invited,
says Mrs. Weatherred, and an attend-
ance of over 200 is expected.
BRANCH OF STATE LIBRARY

The branch of the state library is. be-
ing cozity fitted up and 500 volumes will
be on the shelves for readers. A read-
ing room on the front of the building
has the nature of a portico and is very
popular with visitors Miss Mirpah
Blair of Salem is in charge and will al-
ternate with other attendants from the
state library during the session. A
postoffice is maintained on the grounds
and mail should be addressed to Glad-
stone, Or., car of Chautauqua. A
great number of organizations are main-
taining headquarters on the grounds this
season.
TODAY'S PROGRAM

Following is the program for this aft-erno-

and for Thursday :

AFTERXOOJf
1 :30 Concert Prelude

Stone-Platt-Brage- rs Co.
2:00 Lecture Dean Elwood Perisho
4 :00 Baseball

Clackamas vs. Oregon City
5 :00 Symposium, "The Library as a

Social Center"
Miss Ethel R Sawyer

"County Libraries of Oregon" ,
Miss Cornelia Marvin, State
Librarian.

EVENING
7 :30 Entertainment

rs Co.
8:00 "Miracles of Finance"

Congressman Henry T. Rainey
THURSDAY, JULY 14

MORNING
8:00 to 11:00 Physical Culture classes.

Children's Chautauqua and Sun-
day School Institute.

10:00 to 11:00 Bible Hour

Tenn. Cop, ft C Keyaer. West Virginia and Olenwood. MANUFACTURE AND

B declined to 48. General Asphalt
rose to 49. United States Rubber
was up to 48 and Crucible Steel
rose to M.Closing out of some accounts caused
weakness in many Issues during the
forenoon, as about the only demand for
stocks was from shorts. Many of the
ower-price- d issues were in supply. South-
ern Railway falling to 19. and
Pierce-Arro- w broke over 2 points to 17.Mexican Petroleum fell over 2 points to
99, while Royal Dutch moved up 1 to
88. U. S. Steel yielded to 78 and
the other steels broke from 1 to 2 points.
Republic selling at 47. Crucible at 84 and
Bethlehem Steel B at 47. Studebaker
yielded over 1 point at 79.

Pa., shops. Two thousand Delaware A
Hudson mechanics have reported for18

34
Washington D. Vanderlip, whose large
concessions In Siberia from the soviet

Husband Keeps Mum;
Wife Seeking Divorce

New York. July 13. (U. P.) Mrs
James C. Reynolds sued for separation
on the ground her husband refused to
talk to her. His defense is he kept quiet
so she wouldn't have a chance to argue
with him.
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HOLLAND LENDS TO GERMANY
Berlin. July 18. (L N. S.) The

Reichsbank has closed negotiations for
a loan of 150,000,000 gold marks from
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HU3U1 LOU j BBSTOCK
St. Louis. July 12. Additional shut-

downs have been reported tn the last
few days among the steel manufactur

4830 hi

Teiae Oil
Texas Pacific .'
Texas Pacific C. ft O
Toe, IipdnutJ
Tran. Contl. Oil
Cnion Ofl Dei
I'nion Pacific
I'ntted Alios
Tnited Drus
I nited Pood Prod. . .
I'nited Frnit
Carted Retail Stores
V. S. lad Alcohol . .

U. S. Bah
do 1st pfd

V. S. Steel
do pfd

Utah Copper
Ja. Cham, pfd
Vanadium Steel
Virandou
Wabash

do A pfd
do B pfd. .......

Wells Farso . T.
Western Pac

do pfd
Wosiern Tnion
Weattacase E. AM...West Md
White Motors
Willys-Orerla-

do pfd
Wisconsin Central . .
Wool worth
Worthinston Pump . .

Holland to apply on the 1.000,000,000 lehem Steel corporation is regarded here3787 I 72
29

5T-
-

62
20

as only one step in the process of read

18 he offered to export from Russia
$200,000,000 in raw materials, including
flax. wool, hides, furs, manganese, gold,
platinum, etc, in American ships, selling
the goods here and exporting manufac-
tured articles.

HO declared he made the offer In a
cable to Secretary of State Hughes, but
to data has received no answer. He
stated he had arranged with the soviet
government to accept his personal notes
to the amount of the value ot the raw
materials pending their conversion Into
manufactured articles needed in Russia.

Vanderlip la here on account of the
illness of his wife, who is in a local hos-
pital, a

gold marks indemnity payment due
August 31, it was revealed here today. 20

28

'7 Justment in the steel Industry from the6
7

21 peak prices of 1920 to a normal basis
.Dr. W. B. Hinsorr 14 Further efforts undoubtedly will be

made to reduce costs of manufacture tn

ers. Prices have been unchanged here,
but there are indications that price re-
ductions will be made.

FAFEt?
New York, July 18. Equipment is

being put Into commission for resump-
tion of work at practically every paper

Clackamas County as81 3011 :00 Forum Hour,
School Rally. 24 which roungstown and Pittsburg pro-

ducers and Midvale Steel are expected86 8
48

12 :00 School children's picnic dinner.
AFTERNOON

1 :30 Prelude concert. Lucille Collette Co
2 :00 Reader and impersonator

to participate.26 ;s 43
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mill tn the United States and Canada.10
31 A similar process is under way In the

coke region where wages are being reWinifred Windus 7 6 duced and workers are continuing at
smaller pay.
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and the building tie-u- p remains unToul sales stocks. 428.000 broken, although members of buildingTotal sales bunds. 812.SosB.SSS. trades unions have announced willing

4:00 Baseball
Crown-Willamet- te vs. Arleta

5 :00 Symposium, "Our Rural Schools
and Teachers" Mrs Agnes
Buckley. Rural School Supervi-
sor of Clackamas County.
"Moral Training in the Public
Schools" R W. Kirk. Su-
perintendent of Oregon City
Schools.

EVENING
7 :30 Concert Prelude. Lucille Collette Co.

Lecture, "Paying the Fiddler"
E B. Fish

uses to arbitrate differences with e1112 PACIFIC COAST BANK 8TATEME5T pioyers. Lumber prices have been re-
duced materially and probably would
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Kelso Bank to Pay
About 35 Per Cent

Kalama, July 11. The supervisors' list
of claims against Kelso's defunct bank
was filed July 12, amounting to 2848.-287.2- 7.

Preferred claims amount to
$15,004.50; rejected claims, $$2,192.21 ;

claims held invalid, $928.47. The super- - ft
visors estimated that about 25 per cent
could be paid, depending on the

Clearlao This Week. not stand in the way of building activityTear AgoSUM 6.955.OU3.0S if other conditions favored a resumption.Monday 8 5.447.802.36
Tuesday 4. 782.384. 02
Wednesday. . . 4.929.628.08

8.088.67". 81
7.166.438.53

26H
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102 Clearings WedneiSay""?
Balances Wednesday . . .

I. C. C. Authorizes
Two Railroads to

1.895.843.00
600.888.00

( 'lea rings Wednesday 5. 6S3.8S6.BO

The mills have been closed since May
1 by a strike brought about by a wage
reduction. Many resumed under an
arbitration agreement, while the in-
ternational Paper company simply
opened Its plants to give workers sn
opportunity to return on the basis of
a proposal msde by the company.

SVGAS
Brooklyn. July 12. About 800 packers

at the plant of the American Sugar
Refining company are on strike as a
result of a wage reduction of about IS
per cent.

GSAIIV
Buffalo. July 12. The Great Lakes.

Hudson and Atlantic Waterway aaeo-clatl- on

has made a request of the
state canal board to furnish free
wharfage to ocean vessels loading and
unloading at barge canal terminals as
an aid to bringing back to the state
waterways the grain --carrying business

It formerly enjoyed.

St Louis. July 12. The grain mar-
ket is unsteady here, but export de-

mand is expected to Increase shortly.
Philadelphia. July 13. Flour Is quiet

and unchanged here, with soft winter
straight near-b- y at $6 to $6.40. and
hard winter straight at $.90 to $7.40.
a barrel.
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Act. Chem.
do ffd.

Ajai Rubber
Alaska Gold
Alaska Joneaa
Allied Oh cm.

do pfd.
Am. Beet Sugar
Am. Beach
Am. Can Co.
Am. Oar a Fdj. . .

do pfd.
Am. Cot. Oil
Am. J nit Synd
Am. H. a L

do rsfd.
Am. Intl. Corp.
Am. Linseed
Am. Loco.

do pfd.
Am. Malt
Am. Set. Razor
Am. Shirt a Comrc. .
Am. Smeller

do pfd.
Am. Steel Kdy
Am. Sugar

do jd.
Am. Sumatra ......
Am. TeL a TeL
Am. Tobacco ......

do "B"
Am. Wool
Anaconda
Atchison

do pfd.
AU. Gulf a W. L...
Baldwin Loco

do pfd.
Baltimore ft Ohio . .

do pfd.
Beth. Steel 8 ...

do -- B"
Butte ft Sop
Calif. Packing
California Pet.
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Canadian Pacifie . . .
Central Leather
Cerre de Paaco
( 'handler Motor ....
Chieato ft N. W. . . .
Chgo. Ut. W

do pfd.
Chili Cop.
Chino
C. M. St. P ...... .

do pfd.
Coca Cola
C, ft O
coio. r. ft i
Colo. Southern
Cot Caa ft Klec...
Columbia Graph . . . .
Con. Oaa
Cent! Candy
Corn Prod.

do pfd.
Coeden O0
C. B. I. ft P
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do B pfd

Crucible
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Cuba Cone
do pfd

Cuban Am. Sugar . .
Det ft Hudson
D. ft B. U
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Kndicott Johnson . .
Erie
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Famous Players
Fed Mine, ft Smelt . .
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flak Tire
Gaston Wms.
Gen. Blectnc
General Motor
General Motor 6..General Asphalt . . . .
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49
64

7
17
10
22r
26
39
20
64
24
36
54

8
85

Bid.
Anglo 16
Borne Scrysmer 840
Buckeye T7
Clieesehroush 1 60
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83
26
30

Continental 102
Crescent 27

Washington. July 12. (L N. S.) The
interstate commerce commission todsy
authorised the Chicago. Rock Island A
Pacific to issue rent notes for not ex-
ceeding $8,470,120 under the terms of a
carrier contract to be entered into pur-
suant to the National Railway corpora-
tion's trust agreement ; to assume obli-
gations as endorser and guarantor ef
obligations of the National Railway
Service corporation to the United States
for a loan of $1.58.540 and to pledge
with the secretary of the treasury
equities in certain bonds to secure the
repayment of that sum.

The commission also authorised the
Minneapolis St. Louis Railroad com-
pany to Issue similar rent notes for
$1,592,031 under the same sort of an
agreement and to assume liability for
the obligations of the National Railway
Service corporation to the United States
tor a loan of $288,190.

Cumberland 1131010

S60
79

170
99

106
28

125
88
84
92
SO

154
76
24

138
90

249

Eureka 83
Galena, c 82
(ialena Old pfd SS
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the world.
We're completely
equipped to serve
you.

12

86
34

5
83

63

27
81

87
54

3
85

66

28
32

u J f ! f5fSB ia3Ba.

I BY aea mSsI 5rJL.

jgpjgjjjy tjggl B) H H Baal P

&l33jES2jfcneajBKst E3H839sHl b 3 KknssS aa3Kaefl

IbM jsbB nB H

HI h j

I P?fnBeaj'V fES -- m'x r " Jl! P?

65 23
410
180
350

82
173

SHORT TERM NOTFS

Bl II.niMi MATERIALS
Albany. July 12. Over 20 ' Albany

contractors and builders have an-

nounced that berearver they will con-

duct their businesses on an open shop
basis. The union carpenters and paint-
ers had refused a proposal of 87 cents
and 82 V cents an hour, respectively.

AUTO MOBILES
Buenos Aires. July 12.' American

motor vehicles valued at $1.440.00
have accumulated In warehouses and
open lots here because of the general
freight congestion at this port.

WINDOW SHADES
New Tork. July 1$ Prions of win-

dow shade cloth have been reduced by
one Isrge producer, who forecasts simi-
lar cuts by othfr manufacturers. The
fall In the nrlce of gray goods is the

Kendall mfurnished by Clark

New York Transit
Northern Pipe . .
Ohio Oil
Inter 1. Pete
Pi ran. Mex
Piairie Oil
Prairie Ilpe ....
Solar Beft
Southern Pipe . .
South Pens. Oil
8. O. lnd
& O. Kansas . . .
B. O. Kentucky

O. N T
8. O. Ohio ....

do pfd.
Swan a Finch . .
Vacuum
Waahington
8. O. Nebraska. .

Imperial Oil . . . .
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a ho
863
108

23
260

28
143

80

63

100
2H
31
72
63
58
76

7
21
13
96

1

......
Co.. Inc.:

Security.
Am. Cotton . Ofl '
Asm. T. A T Sa. .

Am. T. A T. Sa. .

in Thread Sa. .
Aa Tobacco 7s .

Am. Tobacco 7s .sa Tabs eon 7s. .

Maturity.
.
.101-2- 2

.
.12-1-3- 4

.11-- 21
.11-1-3- 3

.11-1-3- 8

.

150
360
303
380
110

S3
288

S3
135

HA

36
'

18
" '

1
60
18
10

83

'7
21
13

"

e
I

60
18
19
49

Asked.
91
98 H
98 H
95 H

1SOH
100 H
1SSH

99 H
9S

10O
SS
99 H

9 '

94 H
lol H

99 t.
99
99
95 H
99 Ts

93 H
99

Ansae Km. OU 7 He
Armour 7 H- - .715 SO
Belgian Got. 7 Ha. HOURS-- 8 A.M TO 530PM

SATURDAYS 8AM TO 8PM.51 reason assigned.Foreign Bond Market
Famished by O earbeck a Cooke 98 H 98company.

Heicmn One. sa. . .

Bethlehem Steel 7s
Bethlehem Steel 7a
Britten Oar.
British Ose. SHe.
"a if I Co 3 He
Canadian Got. 5 H s

11 11 noard o: Trade osukling : PENCILS
Sandusky. Ohio. July 12. The Ameri

Ituiwian 3 S s, 19.1128 121 can crayon company ami s iiiiv--sr- v.
Russian SVss. 1J6 4 that Its plants will remain cloaca tor I Cndaay Packing 7a11

ai' "

lOTfc

48

89 15-1- 8 100
97 H SS
91 91 H
SI SI H
98 98 H
78 7SH
84 84
98 H 98 H

n a n

94 ....
S3

at least two weens. Tne risci oi--

.

.

8

.11-1-2- 1

. 2

.

.
8

.

.7 10-3-

. 3-- 1 9S
.
.
.

.

.8 18-3- 2

.

.8 13-3- 1

.12-1-2-

of resumption has not been oetermineo..cod rich
Goodyear . . '.

Great Nor. Ore . TEXTILES
Vew York. July 18. Cream-colore- ddo pfd

inter, it T. Ta. . .
Japans Gov. 4 Hi
Ksnnseort Cop 7s.
Molina Flow 7s. . .

He ewes Fkrs 7a...
Moline Plow 7s. . .

bfoUne Flew 7. . .
. Fae. Eon. 7a.

Pacific Gas 7s
Swfft Sa
D. a Basher 7s. .

Greene Can enrol
H9
21
34
11

68
21
88
11

flannels snd serges are In good demand

80
IS
19
51

21
11

1
28
11
64
50
30

9
28
67
21
64
11
91
84

6
87

8
4

74
11
48
13
53
90
10

2
26
87

Houston Oil S3
SStn the piece-goo- market, new gwuo

hsve advanced materially with buying SB
ISO
97 Hinterest shown in line cnecas sna

Asked.
IS
S

IS
39
4HHS4

875
:;hi
ssi2S
281

SS
73
II
13
IS
14
IS
14
19
13
i'.t
4 H

M H
100
loo

97 S
MS B
83 H

plaids.

Russian 8 v, s. 1919 IS
French 3s, 1SS1 SS
French 4a. 1917 41 hi
French 5a. 1920 S7
Italian 3s. 1918 88 hi
British 5s. 1S22 SS3
British 5s. 1B27 SSS
British 5s. 19V9 84H
British Tin. 4j 273
British rcf. 4s .31Belgium rest, gs ;;,
Be Ilium 5s SS
Uerman W. L Ss 10
Berlin 4s in
Him burg 4s 11
Him burs 4 Hi 13llsg 5a IS
Munich 4a 12
Munich Ss IS
Frankfort is 12 hi
Japanese 4s SS hi
Jsmnsse 1st 4 Ha 84
Japanese 3d 4 Ha S4 H
Paris sues una.
I. A. SHe. 1S21 SS 15 1

V. K SHe. 1022 ST hi
V. K. 5 Ha, 19.0 87
V. if. 5H. 19S7 83H

line Roadwav of Success HOKS
New Tork. July 12. Retailers who

Municipal and

Provincial
BONDS
We offer tor investment of your
June and July funds a select list
of Foreign snd Uomestic Bonds
yielding

6 to 8i
Descriptive circulars upon request.

WESTERN BOND
& MORTGAGE

COMPANY

Hupp Motor
in Cent.
Inspiration
Int Act. Corp.. e. .

do pfd
iKterboro
Interstate Callahan . .

Int. Har
let Merc Marine . .

do pfd
Int Nickel . ."

Int. Paper
do pfd

Invincible Oil
Island Oil
K C. Soutiiern ........

count on shoe deliveries in aiw .

be disappointed in part, it is said byLies at your Feet !
73
11
49
14
88

is
S

26

72
11
48
14
82

io
2

23

ADTERTISIMi COMr.-.XIE- S MERGE
Medford. Or.. July 18. The Poster

Kleiner company of San Francisco and
the Klum Advertising company of Med-

ford have combined their Interest, mak-
ing one of the largest bill board adver-
tising concerns on the Pacific coast. It
was announced here Friday. Blaine
Klum will continue his work in this ter-
ritory but will move to San Francisco
with his family. Joseph Shockley. vice
president of the local company, will be-
come Its manager and will move from
Roeeburg to Medford with his family.

37 86

manufacturers nere.

Minnea polls, July 12. There Is a
strong demand In this section for ox-

fords snd canvas shoes. Manufactur-
ers are being pressed for delivery In
those lines and orders are numerous.

DESPERATE LABOR SlTrATIO
Pittsburg. July 12 Unless the coal

and steel Industries recuperate, this sec-

tion will face a different employment
situation next winter. There are thou-

sands of idle men In the Monongahela
valley, a steel and coal center, and In
Fayette and Westmoreland counties. Of
the 20 coaling plants visible from Sum- -. .. in nnerillon this week.

Foreign Exrhaage Market
Xew Tee. July ,18- - IV F. 1 Foreign ex

change opened steady today. Sterling. SS.SSH
GrosBd Floor, Beard. ef Trsds

BslldlBg Main IIS
SS 4TB ST- - FOBTLAITD. OB.04 57: S1S4.

Sterkng. S8.S4 H ;
erf lc: francs, o.iso; so.

nesting aneta Us were
franca. .0708: hre. .0488

TDEFORE people will back a man, before they will loan
him money or give him credit, they want to know

what sort of a man he is. Does he lire beyond his
income or is he thrifty? A savings account with a good
bank is often the deciding factor in business credits and
promotion. It is the beginning of the journey on the road-
way of success!

Decide now to SAVE to set aside a certain definite
amount of your income each month! Open your account
with The First National Bank.

184 HiBI.
ew Ivra axies Market

Furnishes by Orerbeck a Cooke company.
Board bf Trade SeOd s.

Bid a--k.
BeX a Ohio 4s SSH S7
Beth Steel ref. 5s SI H S3 '
Central Pacific 1st 4a 71 H 73 H
St Paul rem 4 Ha SSHs SSH
Cbieaso . W Uenl. 4s 73 H 78
1. V Cat. 4s SSH 81 H
New Tork By. 8a 18 H 20 H
Northern Pacific P U 4s 78 H 18 H
Bonding genl. 4s , 79 H U fa
fmon Pacific 1st 4a SSH SOH
V. a Steal 5s 94 H 94
rnion PaefiV let ref. Ss T4 75
Sonthen Pacific eonr. Sa 84 SS
fkmthero Fadfie cost. 4s 78 78
Penna con. 8 H 88 H
Fines let 4 Ha 88 H SSH
Chea. a Ohio 5s 81 SI H
Oregon Short Line 4s - 80 SSH

r . . Jl ..4 e mm- -

Acre of Farm Landam.oouOver
The men can gei --- ..

mer. but will be in desperate straits If

they do not get work neat vrtnter. Re-

tail trade In those sections ass been hit
hard, although the effect here hai nut
been felt so severely.

Chats
FORF.IGN KXCHANUE HATES

Corrected Sally by the foreign it rtiiasi

There are over 200.000 seres of food fsrm lands iwaiting; cuU
tivalion in Coos and Tillamook counties. Less than So.ooo
seres are farmed at present This reserve insures a steady
growth of their prosperous cities, aside from their other
resources.

Tillamook and Bandon
10-Ye- ar 6 Imp. Bonds I 6 Gcnl Obligation

Yield 6IS I Do 1926-4- 1 Yield 6.50
INCOME TAX EXEMPT

rtment
(assent the nonnd surfing)notet

GROCF ATTEBTI9IXG SrCCBBBFTL
New Tork. July 18. The real profit to

be derived from the group of sootsra-tlv- e

advertising has Uupr isrl itself
upon the manufacturers of knitted outer
wear. The National Knitted Outerwear
association has raised a fend to carry
on an elaborate publicity campaign. The
first of the advertisements of the asso-

ciation are reported to have been highly
satisfactory to the contributors.

account is a moat
convenient place to
YouUB can eWo.it

f iSHgSun quoted on the bests ef 2SS sails: FIRST NATIONAL BANK
OF PORTLAND OREGON
THE FIRST NATIONAL BANK WEST

OF THE ROCKY MOUNTAINS

Liberty Selssa Cooke Co.)y

sv

5

HIaHUSUIff
RleS. tw.

rency.
Opening nominalratea on be ck transactions .

London Chares Transfers. Tains
Lba. Storing.. 8 S.S3H 8 S.S8H $ 4 ss

Peris Franca . 7 SI 7.83 19 08
Kerhn Malta . I.S4H 1.84 H IS OS
Usees Una . . . 4.8T H 4.88 IS so
AtDrnchae ... 8.80 B.SS 19 40
Cnneabagan- -

Kroner IS S3 18.10 2S.70
"KrjjSr' 18.88 lS.SS 28 70

"jjiair .". . . . 21.2S 21.2J

UT2r ... 49.SS 49.78
Japan Ten 47.98 48.10 ....
Sbnigkse Taeia . 48 'OS SS. 40

Uberty, SHi
1st 4a ..
2d 4a . .
1st 4 Vis

BOSS SS4S SSSB
87Q4

As) a Ha As
S7S0 8714 S714
S7SS SSS4 SSSS
sise soso sees24 4H OAKHaas sLiberty.
8713 BIOS S7S44th 4 Ha
SSSS SS34
SSSS yf824

neater. 4 a ...
Tbrtocy. 8 Ha ...


