.. Oregon City, July 13.—Every condition
was right for the opening, Tuesday, of
twenty-eighth annual Willamette
alley Chautaugua association session at
istone Park. The two weeks' pro-

m was opened at 1:30 o'clock with an
pdance exceeding opening day

;‘m for the past several years. Ideal

weather contributed to the success of
the first day and the splendid grounds,
“which have been wvastly improved over
¥ Jast season, were much enjoyed by the
Wisitors. Campers in the park number

§ % a dosen more than-for any previous year

N

. and Chautauqua officials are confident

" that their most
‘under  way.

~ Judge Harvey E. Cross, president of

‘the Chautauqua association, made the

opening talk on the platform of the big

auditorium and extended a welcome to

““the “old timers" and (hie new comers.

successful session is

. ""He told of the development of the asso-

e

% ciation during the 28 years of its his-
tory and predicted great things for its
‘future. J. R. Ellison o he ilison-
White Chaulauqua circult spoke on the

" ¥ programs which are to follow and told

his audience that they were to hear some
of the best platform talent that the na-
tion has to offer.

- MRS. DYE TALKS

Mrs. Eva Emery Dye, Oregon author
‘and in charge of the daily symposium
- hour at the Chautauqua, spoke briefly

:' ‘on what she expected to accomplish, and

invited attendance., Miss Georgla Lotta,
who will have charge of the children’'s
4 Chautauqua every morning from 8 until
1" 11, also made a few remarks, as did
Rev. W. 8 Ware of the County Sunday

ruh of Portland, who is In charge of the

x & headquarters for the Pacific Coast Pro-

* tective - and Rescue society,
- Other heads of departments
“'for the session and Guy G. Emery, plat-

. formn manager, were introduced, and

% during the day the organization of the

= warfoys activities was taken up.

~ LIBERTY BELLES PLEASE

. Following the opening address, a con-

. part by the Liberty Belles of Boston was
heard. These three ycung ladies also
gAve an evening concert prelude and
were heartily encored after each number.
They gave readings, songs and instru-

- ments] wusic in a most finished and
pleasing manner and registered big with

| their audlences. As a speclal feature for

on the

. _ " the afternoon program the management

! presented Chaplain Whittle, who was
_with the British army in thé Far East

BALL GAME DAILY FEATURE-

The baseball game, scheduled between.

the Waseda university Japanese team
and the Pacific universi team from
Forest Grove, was played with the Crown
Willamette team of Oregon City sub-
stituting for the foreigners, & crippled
team being offered as their excuse for
not appearing. Today's game will be
between Clackamas and Oregon City.
Baseball is a dally feature throughout
the two weeks and is scheduled for 4
o'clock each day, .

One of the largest special features of
the session is expected in the ploneers’
reunion picnic, to be held at noon on
Wednesday, July 20. A huge beef bar-
Becue, with free gdmission and free lunch
to all accredited pioneers, will call to-
gether many hundred persons prominent
in the development of the state, with J.
D. Lee of Portland the principal speaker.
Harvey E. Cross, president of the Clack-
amas County Pioneers association. will
be chairman of the day, and during the
meeting the initial plans for compiling
historical data of the state will be laid.
The association was formed at last
year's Chautaugua.

ALASKAN SOCIETY PROGRAM

Another special program to be held
during the sessjon will be staged by the
Alaskan Society of Oregon on next Sat-
urday evening. A picnic luncheon will be
served &t 6 o'clock, with Edith Tozier
Weatherred in charge. All the “sour-
@lougha™ in the state have been Invited,
says Mrs. Weatherred, and an attend-
ance of over 200 is expected. -

BRANCH OF STATE LIBRARY

The branch of the state library is. be-
ing cozily fitted up and 500 volumes will
be on the shelves for readers. A read-
ing room on the front of the building
has the nature of a portico and is very
popular with visitors Miss Mirpah
Blair of Salem is in charge and will al-
ternate with other attendants from the
state library during the session. A
postoffice is maintained on the grounds
and mail should be addréssed to Glad-
stone, Or., care of ChaAutaugua. A
great number of organizations are main-
taining headquarters on the grounds this
season.

TODAY'S PROGRAM

Following is the program for this aft-
ernoon and for Thursday:
AFTERNOON
:30 Concert Prelude
Stone-Platt-Bragers Co.
Dean Elwood Periszho

Clackamas vs. Oregon City
5:00 Symposium, "“The Library as a
Social Center”™
Miss Ethel R. Sawyer
“County Libraries of Oregon™ . .
Miss Cornelia Marvin, State
Librarian.
EVENING

‘| freight rates
Pacific

shipments. _
The following table illustrates the ex-
tent of the drop per hundred pounds in

coast :

Visiting in Portland

Philip H. Patchin of San Francisco,
assistant to the president of the Stand-
ard Oil Company of California, is making
his first visit to the Pacific Northwest.
He ls “doing™ Portland under the guid-
ance of J. E Balsley, district sales man-
ager. From Portland' Patchin goea to
Seattle and Spokane and plans to return

to San Francisco from Portland by auto-
mobile,

Husband Keeps Mum;
Wife Seeking Divorce

New York, July 13, — (U. P.) — Mrs
James C. Reynolds sued for n
on the ground her husband refused to
talk to her. His defense s he kept quiet
so she wouldn't have a chance to argue
with him. .

HOLLANDP LENDS TO GEEMANY

Berlin, July 13—L N. B8.)—The
Reichsbank has closed negotiations for
a loan of 150,000,000 gold mmarks from
Holland to apply on the 1,000,000,000
gold marks indemnity payment due

: vr. 'W. B. Hinson
11:00 Forum Hour. Clackamas County
School R.-li’y
12 :00 School chil m'lgicnic dinner.
AFTERNOON

1:30 Prelude concert. Lucille Collette Co.

2:00 Reader and impersonator.....
Winifred Windus

1
Crown-Willametie va. Arleta
5:00 Sym um, “Our Rural Schools
and Teachers" Mrs. Agnes

" l ;

from eastern cities to the

August 31, it was revealed here today, | AMt
e —

Lrais i g
-

Lo

GAINS GENERAL

New York, July 13.—(1. N. 8)—The
stock market closed steady today, fea-
tured by the advance in Mexican Petro-
leum 4o 107% from its early low of

American moved up over 2
points to 0%, Most of the other lead-
ing issues recovered about 1 peoint fol-
lowing the upturn of the Mexican Oil
issues, U, B Steel rose from TI¥ to
744 and Baldwin rallied 1 point to 75.

one sale to a new low record of $9%.
to 68% while
Northern Pacific was under pressure,
falling neariy 2 points to T1%.
Government bonds, unchanged; rail-
way and other bonds, steady.
Sales today, 428,500 shares ; bonds, $17,-
808,000.

New York. July 13—(L N. 8)—The
stock market opened firmer this morn-
ing with general gains throughout the
list. Atlantic Guilf rose % to 24%. Amer-
ican Sugar rose % to 67%. American

rose % 1o 121%. Baldwin
Locomotive was up % To 75%. United
States Steel opened unchanged to T¢Y.
Studebaker declined i to 80%. Gen-
eral Motors rose % to 11%. Royal

B declined 3% to 48%. General Asphalt
rose % to 49%. United States Rubber
was up 3 to 48% and Crucible Steel
rose 3 to G6%.

Closing out of some accounts caused
weakness in many Issues during the
forenoon, as about the only demand for
stocks was from shorts. Many of the
ower-priced m?u were in supply. South-
ern Rallway falling % to 19%, and
Plerce-Arrow broke over 2 points to 17%.
Mexican Petroleum fell over 2 points o
99, while Royal Dutch moved up 1% to
58%. U. 8. Steel yielded 3% to 73% and
the other steels broke from 1 to 2 points,
Republic selling at 47, Crucible at 54 and
Bethiehem Steel B at 47Y4. Studebaker
yielded over 1 point at 79%.

Fumished by Overbeck & Cooke Co., Board
of Trade building:

do pfd
95%. later reacting to 10§%, and Pan-
Petroleum

Okla.
Plerce Oil preferred broke 44 points on | Otis Steel

Dutch advanced % to 57. Bethlehem Steel"] Sinclair
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AL MEN

|cers and employes of the Pennsyl-

WAGES
CUT 20 PER CENT

Altoona., Pa.. July 13.—All eoffi.

vania Coal & Coke company, both at
the mines and at the offices in New
York, are affected by a 20 per cent
wage reduction. The company owns
34 bituminous mines but only nine
are in .operation. BSeven thousand
workers in the Connelsville coke dis-
trict have been reduced 10 per cent.

OIL
San Francisco, July 13.—The
troleum industry of California
yield not Jess than 3225000000 this
year, according to bankers here. One
financial leader pointéd out that gaso-
line in & period of shortage last year
did not go above 27 cents. At present
it Is quoted at 25 cents, with the pub-
lic paying that price without notice-
able decrease in consumption.
STEEL
Baltimore, July 13.—Eight hundred
workers, of whom 200 are women, have
been notified that their services no
longer will be required. at the Edge-
good arsenal here. The men were
chiefly laborers and the women en-
gaged in making gas masks

New York, July 13.—The Baltimore
& Obhlo raliroad has resumed opera-
tions at its shops, placing 3600 men at
work at the Mount Clare, Cumberiand,
Keyser, West Virginia and Glenwood,
Pa., shops. Two thousand Delaware &
Hudson mechanics have reported for
mk ;t Colonle, Onenta and Carbon-

. Pa.

Claveland, July_i_l_:—ut,hou;h senti-
ment in the steel trade i much im-
proved, the average price of 14 dif-
f?n!ett;t t;u:‘h-ml-t has fallem mate-
ria 10 days, according to
statistics gathered here.

8t. Louls, July 13.—Additional shut-
downs have been reported in ths last
few days among the steel manufactur-
ers. Prices have been unchanged here,
but there are indications that price re-
ductions will be made.

FPAFE

New York, July 13 —Equipment is
being put into commission for resump-
tion of work at practically every paper

pe-
will

mill in the United States and Canada. '

The mills have been closed since May
1 by a strike brought about by a wage
reduction. Many resumed under an
arbitration agreement, while the Jn-

: opera
tions of Western Pacific and D. & B G.
companies in an effort to establish rela-
tions of roads to one anotber.

menis.

Sat
connection

tur? is anticipated.

4667520 pounds agminst 4573600
May.
120,000,

MANUFACTURE AND

By Framk D. Melals
Special Correspondent of The Journal

Philadelphia, July 13.—The recent re-
duction in prices announced by the Beth-
lehem Steel corporation is regarded here
as only one step In the process of read-
Justment in the steel Industry from the
peak prices of 1520 to a normal basis
Further efforts undoulMledly will be
made to reduce costs of manufacture In
which Youngstown and Pittsburg pro-
ducers and Midvale Steel are expected

o participate.

duced and

workers are continuing a
smaller pay.

Locally manufssturing continues quiet

New York federal reserve bank calls
on member banks for repayment of $86.-

W be lenders of money on call, as well
as investors (n shbrt term treasury cer-
tificates, and other short term Invest-

progress is being made in
with the Wiilys Overland
plan, although no immediate public of-
fering is now contemplated. Some sort
of a formal announcement in near fu-

Kennecott Copper June production was
in
In June, 1320, its outpul was 10,-

LABOR GOSTS €UT

A similar process is under way in the
coke regiom where wages are being re-

By W. H. Atking s
Washington, July 18—(L N. S)=—
Alarming dreps In both exports and im-
ports, shown by Secretary Hoover's lat-
est compilations, today reflected aotu-
rately the severe money tension which
prevalls in world trade centers
As bumper crops are due, it also
gested the imperative need for
measures, if possible, to prevent the tre-
mendous backing wup In American
hmarkets of commodities which will begin
to flow from the farms soon to distrib-
uting centers, aiready heavily stocked
with lasl year's output.
Today's figures showing both
ways of nearly $2,000,000 000 each in the
groups of Imports and exports, marked
up the heaviest declines In foreign trade
suffered by American commerce for seve
eral years.

Officials probably were less

over the dgrop In exports from 38,108 000 -
000 to 36519000000 in the 12 montha
ended June 30, than they were In the de-
cline of imports from §5.235.000.000 to
$3.666.000,000. =~

Vanderlip Declares
U. 8. Passed Up His
Soviet Trade Offer

San Francisco, July 13.—(L N, 8)=
Washington D. Vanderllp, whose large
concesalons in Siberia from the soviet
government gained world wide promi
pence, revealed hele today that on May
18 he offered to export from Raussia
$200,000,000 in raw materials, including
flax, wool, hides, furs, manganese, pold,
platinum, ete., in American shipa. selling
the goods here and exporting manufac-
tured articles

He deciared he made the offer in a
cable to Secretary of State Hughes, buit
to date has recelved no answer. He
stated he had arranged with the soviet
government to accept his personal notea
to the amount of the value of the raw
materials pending their conversion inte
manufactured articles needed in Russia

Vanderlip is here on account of the
illness of his wife, who is in & local hos-
pital

t

HOBSE=OWANdLa =100

FEFF

Kelso Bank to Pay
About 35 Per Cent

Kalama, July 13.—The supervisors” list
of claims against Kelso's defunct bank
was filed July 12, amounting to $348.-
387.37. Preferred claims amount to
$15,00450; rejected claimas $52,19235;

claims held Invalid, $938.47, The m.‘
visors estimated that about 3§ per cent
could be paid, dependiog on the collec-

Entertainment,

- Stone-Platt-Bragers Co.

Miracles of Finance"

....ConEreuman Henry T. Rainey

THURSDAY, JULY 14

MORNING

io 11:00 Physical Culture classes.

Chlildren's Chautauqua and Sun-

day School Institute.

to 11:00 Bible Hour

e

Buckley, Rural School Supervi-
sor of Clackamas County.
“Moral Training in the Public
Schools”.....R. W. Kirk, Su-
perintendent of Oregon City
Schools.

EVENING
7:30 E::cert Propl‘n!dig‘lmmilh Fsl':;éllel te Co.
ture, ** e er”
E. B. Fish

_during the World war, and he gave an
_ interesting lecture on “The Land of
., Adam and Eve.” He dealt chlefly with
' the barbarism of the Turks'and their
- eruelty to Christlans in adjoining coun-

. tries,

The b o'clock symposium hour was de-
wvoted to “Community Service,” with Ray
A — —

and the bullding tie-up remains un-
broken, although members of bullding
‘trades unjons have announced willing-
neas (o arbitrate differences with em-
ployers. Lumber prices have been re-
duced materially and probably would
not stand in the way of bullding activity
if other conditions favered a resumpltion.

I. C. C. Authorizes
Two Railroads to
Issue Rent Notes

Washington, July 13.—(I. N. 8)—The
interstate commerce commission today
authorised the Chicage, Rock Island &
Pacific to lssve rent notes for not ex-
ceeding $6,470.230 under the terms of a
carrier contraet to be entered into pur-
suant to the National Rallway corpora-
tion's trust agreement; to assume obli-

jons as endorser and guarantor of

ligations of the National Rallway
Service corporation to the United States
for a loan of §1.563540 and to pledge
with the psecretary of the (treasury
equities in certain bonds to secure the
repayment of that sum.

The commission also authorized the
Minneapolis & Bt. Louis Railroad com-
pany to issuwe similar rent notes for
$1.502,032 under the same sort of an
agreement and to assume lability for
the obligations of the National Rallway
Service corporation to the United States
for a loan of $386,150.

ternational Paper company simply
opened its plants to give workers an
opportunity to returm on the basis of
a proposal made by the company.

SUGAR
Brooklyn, July 13.—About 600 packers
at the plant of the American Sugar
Refining company are on strike as a|
result of a wage regduction of about 10
per ocent.

Total sales atocks, 428,000,
Total sales bonds, $12 506,000,

[sd- L ALl 2l

4. 2 PACIFIC COAST BANK STATEMESNT

in ih!;']t Comre, .....
m. Smelter Year Ago.
do pid. L9558 005,09
068, 675.81
166,408.33

8
B
T

§ 1,805 84500
600.338.00

$ 5,883 338.00
B862.T11.00

856,805.00
419,436.00

$21,200,000.00
seens..-815,155,708.00

—_———

Standurd Ol Btocks

GRAIN

Buffalo, July 13.—The Great Lakes,
Hudson and Atlanflc Waterway asso-
clation has made a request of the
state canal board to furnish free
wharfage 1o ocean wvessels loading and
unioading at barge canal terminals as
an ald to bringing back to the state
walerways the grain-carrying Dusi-
neas it formerly enjoyed.

St. Louis, July 13.—The grain mar-
ket is unsteady here, but export da-
mand s expected to Increass shortly.

Philadelphia, July 13.—Flour lsquiet
and unchanged here, with soft winter
straight near-by at $§ to J§6.40, and
bard winter straight at §6.50 to §7.40.
a barrel

BUILDING MATERIALS

Albany, July 13 —Over 30 Albany
contpactors and buflders have an-
nounced that hereaher they will con-
duct thelr businesses on an open shop
basis. The union carpenters and paint-
ers had refused a proposal of 37 cents
and 82% cents an hour, respectively.

AUTOMOBILES
Buenos Alrea, July 13.—American
motor vehiclea valued at $1.440,000
have mccumulated In warehbouses and
open lots here because of the general
freight congestion at this port

WINDOW SHADES
New TYork, July 13—Prices of win-
dow shade cloth have been reduced by
one large producer, who forecasts simi-
lar cuts by other manufacturers. The
fall in the price of gray goods is the
reason assigned.

PESNCILS
Sandusky, Ohlo, July 11—The Ameri-
can Crayon company has announced
that its plants will remain closed .for
at least two weeks. The exact date
of resumption has not beeh determined

TEXTILES
New York, July 131 —Cream-colored
flannels and serges are in good demand |
in the plece-goods market. Piece goods
have advanced materially with buying
interest shown in fine checks and
plaids.
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Foreign Exchange
on all parts of
the world.
We're completely

equipped to serve
you.
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Foreign Bond Market

Purnished by Overbeck & Cooke company,
Board of Trade building: . s
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Municipal and
Provincial
BOND

We offer for investment of your
June and July funds a select list
of Foreign and Domestic Bonds
yielding

6% to 83%

Descriptive circulars upon regquest.

WESTERN BOND
& MORTGAGE
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ADYERTISING COMIANIES MERGE

Medford, Or., July 13.—The Foster &
Kleiser company of San and
the Klum Advertising company of Med-
ford have combined their interest, mak-
ing one of the largest bill board adver-
tising concerns on the Pacific coast, It
was announced here Friday. Blaine
Klum will continue his work in this ter-
ritory but will move to San Francisco
with his family. Joseph Bhockley, vice
president of the local company, will be-
come its manager and will move from
Roseburg to Medford wilh his. family.

SHOES
New York, July 13.—Retallers who
count on shoe deliveries in August may
be disappointed in part, it is sald by
manufacturers here .

Minneapolis, July 13.—There s a
strong demand in this section for .ox-
fords and canvas shoes. Manufactur- |
ers are being pressed for dellvery in

LI Roadway of Success
eet !

Lies at your

_BEFOR_E people will back a man, before they will loan
him money or give him credit, they want to know
what sart of a man he is. Does he live beyond his
income or is he thrifty? A savings account with a good
bank is often the deciding factor in business credits and
promotion. It is the beginning of the journey on the road-
way of success! ;
Decide now to SAVE—to set aside a certain definite

amount of your income each month! Open your account
with The First National Bank.

‘THE FIRST NATIONAL BANK
OF PORTLAND OREGON

 THE FIRST NATIONAL BANK WEST
.o OF THE ROCKY MOUNTAINS .
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Foreigs Exchange Market
“New York, July .13 —(U.
hangr steady today.
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Over 200,000 Acres of Farm Lands

There ire over 200,000 acres of good farm lands awaiting cul
tivation in Coos and Tillamook counties. Less than 50,000
scres are farmed at present. This reserve insures a steady
growth of their prosperous. cities, aside from their other
resources, : <

Tillamook as¢ Bandon
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