UREW, LADEN BOAT
=S TIEDTO0 DOCK

5% for Italy After Leaving Puget
*%" Sound With Makeshift Crew.
= S

'3' “Laden with 7351 long tons of

. Uwheat (274,447 bushels) destined for

L osghorn, In Italy, the steamship Eel-

i =Peck, a shipping board vessel,

e pd yesterday and for want of a

r will join the fleet at the Vic-
oria dolphins. The cargo was laden

- _by the Pacific Grain company and

- 48 valued at $360,000. {

. The Eeclbeck came down from Puget
Bound with a makeshift crew. The port
gngineer of the operating company act-
il In the capacity of chief on the short

but will not proceed to Italy with

ship. The division of operations of

shipping board is making every ef-

to provide a crew, and this may
" accomplish by Monday.

. » “The steamship Coaxet, operating for

o Pacific Steamship company on the

= ntal run, has completed repairs and

o be ready to take cargo Monday.

- The Coaxet is booked full and will take

* Jumber and general cargo.

BT, e steamship West Nivaria, another

China liner, is taking lumber at
Supple & Ballin dock. She will
Monday night and will be ready
clear Tuesday morning. Neither the
et nor the West Nivarla has a

’
+=-The steamshlp Artigas of the North
“Atlantic & Western Steamship company
sentered and cleared today. She had 4
“siaall amount of inbound cargo, which
discharged at terminal No. 2. She
load 140 tons of canned salmon at
and finish with Jlumber at
| WGeays _Harbor. The Artigas is not af-
| Sfected by local strike. conditions.
= . .

PANESE FREIGATERS ARE
PROFITING FROM STRIKE

§ Ban Francisco, May 14 —Japanese

freight steamers ars now entering Amer-
can trade routes as a résult of the tie-
yip of American steamers in the marine
Sworkers' strike and many valued cargoes
ifrom north PFacific ports have been cap-
ed by hte Orientals, according to in-
mation rrcel\'ed in local shipping

- The Japanese steamer Mitsuki Maru
ved Friflay at Portland direct from
pbe and immediately obtained a char-
for wheat, while the Hongosan Maru
s reported/at one of the northern ports,
& charter having already been =signed
lar & graln cargo to the United King-
dom, it Is sald. :
& It is understood in shipping circles
that similar invasions have been made
dnto American ocean trade routes by
apanese steamers, especially in the far
3 field.
.Today continued quiet along the water
front, with several steam schooners ar-
ng and Immediately tieing up, while
bonly a U. |S. naval destroyer and a fish-
mng schooner departed port
Union officials were considerably jubi-
pt over the signing up of the Los
sles S. 8. Co. on the old wage basis.
steamer Yale of this firm will de-
; from Los Angeles Monday after-
pn, arriving here Tuesday morning
-8 again that afternoon for
BSouth. This schedule will continue
next month, when the Harvard will
the mervice, permitting a salling
five days. Roy V. Crowder, gen-
gal passenger agent, today announced
resumption.

aLul

BERMANY AND U. 8. BOUND TO
L COOPERATE, SAYS DR. CUNO
SNew York, May 14—(L N. 8.)—"“Ger-
fany and the United States are bound
cooperate with each other in the fu-
s, saild Dr. Wilhelm Cuno, former
pctor-generhl of the Hamburg-Ameri-
n line, on his arrival here today for
extended visit
8 . Dr. Cuno said he expects to discuss
; h the Harriman ghipping interests the
actical working out of far-reaching
Bsiness agreements signed between
ghose interests and the Hamburg-Ameri-
@n line on his last visit to this country.
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0f Joseph Married
Half Century Ago

Joseph, Cr., NMay 14—“Uncle Billy
and Uling

folk's stuff. Idon't
want to hear any
more about gvlden
weddings for & hun-
dred years if I get
through this oné.”
Mr. Wilson. is a
life long Democrat,
* and was an ardent
supporter of Pres-
jdent Wilson all
_durisg his admin-
istration. He haa
*. served as postmas-
for ahout sevens years,

3 3F:

No Slackers on
Argonne Post List;
Has 60 Members

Sherwood, Or., May 14—This section
of Washington was without representa-
tion in the slacker list read at a meet-
ing of Argonne post, American Legion.
The local post numbers about 60
members. Y

The Ellison-White Chautauqua opens
at Sherwood May 29, contiguing to June
2. The big tent will be pitched on the
local school grounds

The Sherwood Business Men's club has
inaugurated a “paint-up” campaign. Ef-
forts will be made to induce owners of
residences In the city "‘to repaint their
homes.

Indorsement Given
Marion Booze War

Salem, May 14 —Unqualified indorse-
ment of County Judge Bushey and the
law enforcement campaign against boot-
leggers and other liguor law vioclators,
récently conducted in this county through
the medium of the Anti-Saloon league,
is expressed in resolutions adopted by
the Moral Improvement league of this
city. The league pledged its support to
the court and to the officers of the
county and city In any attempts it might
maks toward the suppression of the
liguor traffic and lawlessness generally.

Take Trip to Settle
Road Bond Dispute

Roseburg, Or., May 14—County Judge
Quine, County Commissioner R W.
Long, A. C. Marsters, Joseph Micell!
and E. L. Parrott left this afternoon
by automobile for Scottsburg, where
they took the boat for Reedsport to
meet with the residents of that citg in
the interest of the proposed road bond
issue. A misunderstanding has result-
e& in that community over the proposed
ue.

Bill Aims to Check
High Price of Coal

‘Washington, May 14—(L N. 8)—A
bill sponsored by Senator Frelinghuysen
(R., N. 1.), providing for encouragement
of seasonal production, shipment and
marketing of coal as a means of pre-
venting high prices and shortages, was
favorable reported to the senate today
by the senate interstate commerce com-
mittee,

San Francisco, 215 miles south of Cape
Flattery.

Steamer FEl1 Lobo Victoria for San
Francisco, 125 miles north of Cape
Blanco.,

Steamer Henry 8. Groves, Beattle for
San Francisco, 47 miles west porthwest
of Yaquina head.

Beport From Mouth of Columbia River
North Head, 14 —Condition of the ses
at 5 p m., : wind northwest 10 miles

FORECASTS

g W P 3
terior west portion; moderate westerly winds
Washington=—=Sunday, showers; cooler exocept
along the coast. ' i
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FINANCIER SAYS

DANGER 15 OVER

Local Reserve Bank lianager
Says Worst of Readjust-

ment Has Passed.

The announcement that several
Eastern federal reserve banks had
reduced their rediscount rates is but
a very indefinite indication that the
most drastic part of the period of
readjustment is over and that busi-
ness conditions should from now on
show steady improvement, accord-
ing to Frederick Greenwood, man-
ager of the local branch -of ®he fed-

eral reserve bank.

“At the close of last month,” stated
Creenwood, “money rates were consid-
erably easier and rates on commercial
paper were lower than at any time since
last May.

RESERVES INCREASE

“The banking position has shown a
steady improvement due in about equal
measurasto the liguidation of loans and
consequent reduction of borrowings at
the federal reserve banks, and the large
increase in our gold reserves due to
heavy gold imports.

“Since the first of the year the gold
reserves of the federal reserve banks
increased about $250,000,000, while there
was a corresponding decrease in demand
liabilities over the same period of about
$600,000,000, »

“As an indication that the period of
liquidation through which we have been
passing is approaching an end, these
signs are very encouraging. It would
be a mistake, however, to interpfet them
as meaning that our problems are
solved or that credit from this time
forward would be available in unlimited
amounts.

DANGER GONE

“Just as there is a temptation for the
convalescent to venture out too soon
after a long protracted illness, so there
to a temptation at the present time to
feel that the need for care and conserv-
alistn is past and to venture on a4 new
period of expansion and inflation which
would lead inevitably to more serious
consequences later on. The danger of
any financial trouble in this country is
definitely over, but there are still many
adjustments to be made.

“It must not be forgotten that in those
districts which have announced & reduc-
tion in rediscount rates the prevalling
rates have been higher than in other
districta. We have received no informa-
tion as to whether there will be any
change In the rediscount rate in the San
Francisco district™

Bankers Obligated
To Cooperate in

Program of Thrift

New York, May 14.—Eugene Meyer, Jr.,
managing director of the War Finance
corporation, speaking at a recent meet-
ing of the Bankers club of Brooklyn,
sald :

‘“*There has been a decline without par-
allel in the prices of all kinds of goods
and commodities. Bank loans have
steadily declined since the beginning of
this year and reserves in some parts of
the country are now building up to satis-
factory figures, but, even with this im-
provement in the banking situation, there
is still a most serious condition in
industry. '

“It is the obligation of the banker
today to determine in what direction he
can properly and conseryatively stimu-

late business by giving enceuragement

and confidence to ths producers and
merchants who depend upon him for ad-
vice and for funds. If it is true, as I
believe, that stocks are abnormally low,
that merchanta, manufacturers, 'whole-
salers and retallers, who a year ago
coufd not obtain enough goods at high
prices, are now unwilling to carry their
usual stocks at low prices, it is the
obligation of the banker to endeavor to
remedy this situation.

“l deem it to be a real obligation of the
bankers of this country to cooperate with
the government in working out a pro-
gram by which the meaning of thrift
may be brought home to every man,
womarn and child; and his should be
done, in part, through the savings sys-
tem of the United States government
and, in great part, through the stock
and mutual savings banks™

Revival Is Coming
Gradually, Without
_ Boom, Says Banker

“I do not look for a boom but for a
far-reaching improvement in general
business conditions by next fall,”™ says a
leading New York banker, whoss views
are held in highest regard all over the
country. “The fact is we are improving
right now, but is through a rather
unpleasant process of sgettling down on
a solid foundation on which to build
later. Cheaper money may be expected
in the near future.

“Before the summer is over war-time
wages will have been pretty thoroughly
readjusted, and building activity will soon
be resumed. In the fall the new crops,
which now show excellent promise and
are being produced at comparatively low
cost, will begin to come in, and the buy-
ing power of the farmers will be restored.
Labor will be plentiful, liguidation will
have been completed, ‘frozen’ credits
thawed out, railway rates and wages re-
adjusted, and, with the g situation
perfectly sound, the coun should move
steadily forward to & mnew era of
prosperity.”

Peninsula Has New Residence Plot

A tract comprising 120 residence lots
in the Kenton district was placed on
the market last week by the World's
Fair Addition company, 4ncorporated
with a capitai of $48,000 by D. W. Sears
and his The property has
just been platted and improvements are
under way. e company has opened
offices on Sixth street between Stark
and Cak. .

| Rarige in Prices of

Victory
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Notes During the Past Week
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BROUGHT FROM BAY CITY
TO ROSE CITY OFFICE

Mgrshall 8. Wright has been trans-

ferred from the San Francisco offices
of the Lumbermens Trust company to
Portland to fill the position of assist-
ant to-James Lynch, vice president of
the company. Wright is a former Port-
lander and' has been with the trust
company for some time, He succeeds
E. V. Pratt, recently promotsd to the
bond-buying department.

Wright has been in the bond busi-
ness for several years and is well
known in investment banking cireles
both in Oregon and California. He is
a native of Illincis and a graduate of
Qregon Agricultural college.

Bankers and brokers of long experi-
ence ' are of one opinion—that the
strength of the market is simply a sign
of returning prosperity. Since the early
part of the year certain stocks have
been climbing slowly upward with the
inevitable reactions. Some stocks are
up 20, 30 and 40 points from the low
levels of December. Other stocks have
made gains but not in proportion to the
shares of companies that have been able
to report a distinct increase in business.
The automobile and rubber tire business
began to revive early in the spring and
some stocks in this class are up 20 to 40
points or more. Some classes of busi-
ness ‘show no pronounced| gains as yet,
but when these lines begin to display
signs of revival their securities will re-
spond with advances similar to the
shares of automobile, tire, woolen and
other companies.

The business outlook Iis somewhat
brightened by the improvement in the
financial situation, the rise in the fed-
eral reserve ratio and the lower rites for
call money. The reduction in prices by
the U. §S. Steel corporation is inter-
preted as a forerunner of others still to
come.  The revival in the automobile in-
dustry is encouraging chiefly as a dis-
clogsure of the reserve buying power of
the public.

Carstens & Earles are featuring their
participation in the §10,000,000 Libby,
McNeill & Libby 7 per e¢ent mortgage
bonds. The bonds are dated May 1,
1921, and mature May 1, 1931 The is-
sue represents a closed first mortgage
on assets totaling §$75,000,000. The bonds
are priced at 95.75 to net 7.60 per cent

A. L. Mills, president of the First
National bank, is in Washington, where
be will attend the quarterly meeting of
the federal advisory council as the rep-
resentgtive of the Twelfth federal re-
serve districtt W. L. Thompson, vice
presidept of the bank, who has been in
the East for the past two weeks, is ex-
pected to return the first of next week

The Ralph Schneeloch company last
week purchased the $5100,000 Issue of
Clatsop county 6 per cent 10 year bonds.
The company is now offering the issue
to investors at par to yield 6 per cent.
The bonds were issued to provide funds
for highway construction and are a gen-
eral obligation of the county. The se-
curity is Issued in $1000 denominations

A. C. Keefhaver, formerly cashier of
the Columbia State bank at White
Salmon, has accepted the position as
cashier of the State Bank of Goldendale.
Fred A. Smith, who resigned the office
of prosecuting attorney two years ago to
become .cashier of the State Bank of
Goldendale, recently resigned the latter
position and will retire from the banking
business. Keefhaver’'s place at the
Columbia State bank at White Salmon
will be filled by Harry Claterbos, for-
merly the bookkeeper in the State Bank
of Goldendale.

The Washington-Idaho Water, Light

& Power company 8 per cent first mort-

five-year gold notes |ls a new pub-

Sec utility security now being offered.
—

HERRIN & RHODES, Inc

(Established 1586

BROKERS .

MENMEEES CHICAGO BOAERD oF
TRADE.

E.F. HUTTON & CO.
ork Steck Exchsaage.
Wires Direet to Al

Oomwe' nuen
Members New

LIBERTY AND VICTORY BONDS

BOUGHT AND SOLD
MAIN 283 and 284, :
201-5 BAILWAY EXCH. BLDG.

Overbeck &
Cooke Co.

Stocks, Bonds -
Cotton, Grain, Etc.
DIRECT PRIVATE
WIRES TO ALL
EXCHANGES

Members Chicago Board of,

IN PERIOD APPROACHING
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100-Year Growth

The bureau of foreign and domestic
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Valoe of Exports .....
our expnmt trade:

641,645,719 Cuba

805,418,855 | Argentine

868,010,978 | Argentine . ..

. 289,589 .744|Chile ....
04,003,779|Columbis
145,787,128|China

118,687.622|Jspan

saw

sema W e EE LR

some very significant figures concernipg our forelgn trade.
ticularly pertinent at this time because with 1920 there came to a close the

first century of published American trade statistics,
Comparing conditions existing in 1520 and 1920:

cqgrasnssmnw

The stupendous export trade of 1920 reached every corner of the globe.
Below are given only a few of the couniries which absorbed large amounts’ of

. 1820 EXPORTS TO:
Belgium .......$278,088,237|Mexico .....8200,786,976|United Kingdom—

|

in Exports Shown

commerce has recently made available
They are par-

19820
438
105,683,108

75,898,832
8,026,789

$8,080.818.456

1820
27
8.628 453

9.838.458
sessssesaas 1,792,233

ssvesnnsss. 548,671,804

603,199,398 (Great Brit- .
219081.271| ain) .......$1,801.940,224
210,981,271 nada 933,509,154
155,288,088

54.916.683
144,942,877
374,140,0

A
British East
Iodies ......
Australis ....

121,481,685
118,888,820

The notes are a ge 1 obligation of the
company. This i is the only funded
debt against the distributing systems of
Lewiston, Idaho, and Clarkston, Wash.
The notes, issues in denominations of
$100 and $500, are callable at 105 on any
interest date. They are being offered at
par and acerued interest.

Conservative bankers will not commit
themselves to a very definite prophecy
at the present time, They, however, be-
lieve, that the crisis has passed, that the
worst is over, and that Jsecovery, al-
though slow, has begun and will be sure.
They belleve that if the new administra-
tion disposed of its chief problems
wisely that the present year will witness
a return to fairly normal business.

Freeman, Smith & Camp company re-
port an active sale on the city of Dixon,
Cal, 8 per cent improvement bonds
which they have been featuring the past
week.

The bonds are issued in serial form
and are priced to yield 734 per cent
The funds from the sale of the issue
will be used to cover cost of street im-
‘provement in the municipalify. The bonds
are a direct lien on all the property In
the city. Dixon is situated In a rich
farming section of the Sacramento
valley.

That there is an improvement in the
security market is strongly reflected in
the quick absorption by local investdks
of the Wallowa valley improvement dis-
trict 6 per cent bonds which were offered
last week by the Lumbermens Trust
company. Tha_ &onda were offered for
public subscription last. Monday and
within four days' time the entire issue
was disposed of. The bonds are dated
May 1, 1921, and mature serially from
May 1, 1926, to May 1, 1841. They were
sold at prices to yield T per cent.

E. H. Geary, vice president of the Se-
curity Savings & Trust company, has
left for a two weeks' business trip to
New York

Edward M. Cookingham, president of
the Ladd & Tilton bank, now in the
East, is expected to return to the clty
the early part of June.

David R. Forgan, president of the
National City. Bank of Chicago, was =a
Portland visitor Friday and Saturday.
He was shown the sights of the city
by E. G. Crawford, vice bresident of
the United States National bank. On
account of the press of time the Co-
lumbia river highway trip had to be
canceled.

Frohman Manager Died in New York
New York, May 14.—(I N. 8.)—Al-

fred Hayman, general

Charles Frohman, Inc.,

of that organization since the death

of Charlées Frohman on the Lusitania,

died today from a complication of ail-

ments. He was 57. Hayman produced

many nvotable Broadway successes.

IMPROVEMENT
PROYVYINCIAL
SCHOOL
WATER
to yield

6% to 8.50%

Western Bond &
Mortgage Co.

Maln 113 80 Fourth St
Board of Trade Bldg.
Ground Floor

1. Investment Record

compact, a cloth
size.

a “speculation.” In the

concise definitions.

to 8 per cent.

‘You Need
Three Booklets

embodying a full description of your holdings and
a record of your transactions. It is convenient.
Its loose-leaf pages enable you to file away your °
record after disposing of your holdings.
covered book 4x8 inches in

2. Elementary Principles of Safe Investment
—It defines in non-technical language the ele-
mentary principles underlying safe investment
and shows wherein an “investment” differs from

an alphabetical list of financial terms and phrases

3. Investment Opportunities of Today — A
six-page folder describing high grade readily
marketable municipal, public utility and corpora-
tion bonds, yielding a return of from 524 per cent

Retailer Obstacle in
Price Reduction,
Say Financial Men

Policemen, Firemen
Newspaper Men Are
Last in ‘S8avings

m:;[:rrlad men save more than single

More bank accounts are opened in
June, the month of marriage, than
any other month in the year,

The American people, particularly
the working people, are doing well in
the way of thrift

1920 was l.hq banner year in total
savings. A

Deposits of 619 mutual savings in-
stitutions aggregated $5,535,389,907—
$51.70 per éapita.

The foregoing are facts which were
brought .out at the recent conference
of savings bank men held in Phila-
delphia, F

An examination of the class of de-
positors showed that policemen, fire-
men and newspaper men are at the
tall of the procession of savers. The
explanation as to policemen and fire-
men is that they have their pension
and disability funds to fall back upon.
There is no explanation as to news-
paper men. They seem to be hopeless.

Bankers, commercial bodies and busi-
ness corporations throughout the country
continué to indicate that the retailer is

still the biggest single obstacle in the
path of the return of normal conditions.
It is contended that prices are Inordin-
ately high in practically all lines, and in
order to keep them high the retall mer-
chant persists in maintaining relatively
small stocks. He does this to hold his
inventories down and his prices up.

“It mcts as a two edge sword,” states
a prominent financial institution, “when
it comes to slashing the prosperity of
the country at large. For one thing, it
keeps the cost of living high' and denies
large masses of people the neceasities and
comforts to which their income entitles
them. In the second place, if prevents
normal productive activities, thus leading
to increasing unemployment and réduced
aggregate buying power. '

“The retailer is standing i his own
light by his atiempt to maintain prices at
current levels. The endeavor to get such,
a large profit on individual es drives
customers away and reduces the amount
of turnover to an incalculable extent.”
Eaae————

Odd Lots
h-Class Bonds

Portiand, Or., Improvement
Maturity—Est. Sept.
101, yield about 5.80%.

Yakima Co., Wash., Road 8"
Maturity—Juyne 1, 1622,
yield §%.

Astoria, Or., Improvement 8"s
Maturity—IEst. 1935 to 1940, at
99, yield about 6.07% to [6.09%.

Astoria, Or., 53
Maturity—Est. Nov. 1, 1830, at

86.90, yleld about 6.50%.:

Port of Bay Oity, Or., €% ;
Maturity—May 1, 1928 to 1930,
at 96.63 to 97.22, yield 6.50%5%.

Casper, Wyo., improvement €%
Maturity—Est. 1926 and 1927,
at 97,50, yield about 6.46% and
. B.54%.

Marshiand D, D., Columbia Co., O, 8's
Maturity—June 1, 1925 to 1927,
at 96.23 to 97.27, yield 6.75%.

Vernal Clty, Utsh, Waterworks, 64’
Maturity—June 1, 1937, at 87.88,
yield 6.75%.

Vancouver, B, ©., 45"
Maturity—Feb. 1, 1923, at 93.65,
yvield B.556%.

Northern Paciflo—Great Northern €': "
Maturity—July 1, 1936, at 96.50,
. ¥ield about 6.8575%,

Great Northern Rallway Co., Ber. A 7"
Maturity—July 1, 1936, at 96.50,
yvield about 7.40%.

E. i. Dupont Denemours & Co. Gold

%' :
Maturity—May 1, 1931, at 100,
yield 75 %.

Call or ’phone for deta:'ils.

s |
1, 1927, at

at 100,

]

Wearing Apparel
Demand Growing;
Collections Good

New York, N. Y., May 14.—Steady Im-
provement in the consumer demand for
dry goods and wearing appgrel is re-
ported by leading local stores and collec-
tions. aré sald to be good. Delinquent
accounts are being followed more closely
for settlement and coflaiderable stress is
being laid upon prompt payments.

On the other hand the disposition of
credit men for wholesale houses is at
present to make certain allowances in
selling terms which will enable ‘custom-

ers to operate moré freely. This usually
takes the shape of extending the time
for payment beyond the customary peri-
ods. During the readjustment period
considerable lenlency had to be ahown.‘
The same tendency {8 now noted in the
acceptance of orders on longer dating.

1

New York, May 14.—The dire pred|

tion that a linen famine is threate!
1922 is made by W. H. Webb, pry
of the Irish Lineb soclety, now

small crop in Ireland ia expectet
sale of flax seed having besh the

in years. Russian flax will not b
duced at all. So, taking all these f
together Mr, “Webb fesls
shortage of linens next year
capable. .

ear is 1

A 40-page book (copy!
discussing clearly. and-
takably rules governing

McCALL & RILEY CO., INC.

20 Broad Street  New York || -

L

TR
GUARANTY BANK &
Seattle, W.

Authorized

Date of mat
Denominatio

Interest 8%,

. LEGALITY OF ISSUE:
Bausman, Oldh am, Bullett &
Eggerman, Seattle, Washington.

Slif:Lﬂlllﬂlﬂiz
Electrical distribuflng system in

Lewiston, Idabo, and Clark-
ston, Wash,

These notes represent a general
obligation of the company and
is the only funded debt
against the above property and
constitute z first morigage
thereon.

70 . SR
* FIRST MORTGAGE
FIVE-YEAR GOLD NOT

Washington-Idaho Water, Light
& quer Company

Amount to be sold.....00......8200,000,
Date of NOteS. . ..ovveessssa-April 1, 1921
ity......-...t.Apﬂl‘. ‘926

csssessssess$100 and $500

Subject to Registration.

1

-

USTEE:
Il‘lnsl ‘:()'.'J‘!‘!.
ashington

Character ........ce......First Mortgage

$300,000

Payable semi-annually, April 1 and October 1,
Callable, 105 Any Interest Date."

Price 100 and Accrued Interest .

INQUIRY COUPON
ov--.c....u.l!t’?ﬁ&

WASHINGTON-IDAHO WATER,
LIGHT & POWER COMPANY
m i Ay I
636 Northwestern ﬂ-ﬁg' .
Portland, Oregon |
Please send me further

mation about your First Mort-
gage 8% Gold Notes: "Gl
Name -..ctocoolto..ﬁ..;l'_.':;li
Street . ocsenwen rasmemannan  aff
City or Town. “magan -o-hc:r?% "

Phone ..........,,““:._.“._..ﬁ 1

Book—It is complete,

It is

appendix will be found

Write, phone or call for these booklets. We
have published them for your use

BLyti, WITTER. &, Co.

Yeon Bldg.. PORTLAND

Subject to Allotment of Our Participation, We Offer

Dated May 1, 1921

E. I. Du Pont De Nemours & Co.
10-Year 73% Gold Bonds |

-~

Due May 1, 1931 |

Denominations $1000, $500' and $100

At 100 and Interest, to Yield 73% |

This corporation represents development of business
successfully operated for 119 Years, :

1"‘.‘ “.‘.‘. PN R R I A 0.’&!“.0‘"!!"‘!‘"’
Details Furnished Upon l;cquest

EL Devereaux &@mpany

mpany
I‘In-.m:;_f




