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ISP . WAGE CUT
IS PROPOSED BY
. SHIPPING BOARD

Wnahlnr!on, April. 27.—(U., P.)—
A wage cut of no: less than 15 per
©ent and ellmination of overtime was
.?" ]lrnpougd by Aﬁmlrnl Benson, chair-
“man of the shipping board, today to

o

«;e”‘ ’

IE . Seamen and shipowrers who met

J;f‘ here to adjust differences which
;‘ threnlen a tieup of shipping on

S8l

= llny 1

f_,f The proporal was formally rejected

2 this afternoon by the Marine Engineers’

6‘"“ dssociation,

BN William Brown, head of the organiza-

i® tlon, stated that the engineers would be

%'-‘_, willing to negotinte the question of

b working regulations, but would not ac-

= . cept a wage reduction. L

. CONFEREXNCE GOES ON

= He indicated, however, that his organ-

[ ization would Be willing to consider the

. - matter further

After stating that the shipping board
would Insist upon its proposal for a wage
; reduction, Admiral Benson refused to
. permit the conference to break up, when
. both marine workers and shipowners
announced that there was no longer &
need for negotiations.

- Admiral Benson announced that the
f conference would be continued on’ Fri-
day. Both parties to the controversy
. mre expected to hold sessions here to-
& morrow.
oo AL the same time Benson declared for
Y the open shop on American vessels, con-
C =  tinuation of the sea service hureau

which the men want eliminated and for
the strict observance of the Lalolictte
seamen’'s act, which the shipping
ers are urged should be given a liperall

oW L=

" interpretation. 7
Fs. POINTS T LOWE=R COSTS
Following Benson’s statement,  the
men ahd the ownerd with members of

the shipping board present began a dis-
cusgion of their caxe. It was expucted
that an attempt wotlld be made by the
owners, who announced a 35 per cent
e wage cut, to bring in 'the department of
& Jubor as the principal concidator. This

.. = Will be opposed by the me:,

19 Benson explained that wages of so a-
-3 men hbad been raised during the War

; to meet high prices.

“The new ecoromic conditions and the
changes in living costs call for reduc-
tions in wages at least as great as the
recent drop in the cost of living, which.
reflects the return of the dollar toward
its normal value,” Benson sald.

MUST ENFORCE LAWS -
Bengon then recalled that last Feb-
3 ruary the shipping board and owners
had invited the seamen to make vol-
untary wage concessions. The men made
no concessions, he said.

Speaking pf the demands of the men
for enforcement of sections of the sea-
men's act. providing that crews on
: American vessels must be able to under-
#tand English and that proper life-sav-
ing equipment be provided, Benson
said ; f

“It iz my opinion that any aet of con
gress, until definitely repealed or imodi-
v Tied, o0 long as it stands upon the stal-
- ute- books, should be enforced by the
“department charged with such enforce-
i ment.”

Y Benson made plain that he was not
B | baging recommendations for wage culs
- on the present slump in the shippiag
= trade, but on changed economic condi-
tions, L

s MAKES THREAT

Following the statement
Andrew Furuseth,

Y
e

e

3

by Benason,
head of the Seamen's

= unlon, and E. B. Griffin, head of the
o Stewards’' and Cooks" unlon, spoke. Grif-
=2 fin threatened the ship owners If wuges
L are reduced.

= “If my wages are reduced 13 per cent
ot 1 will make:- it my business to sea that
- the pwners lose that 15 per cent and
$ more,” eald Griffin, adding that |f
other memberg of his union did not
& " " know how to bring this about, he would
; instruct them.

Furuseth declared that the reduciion,
- instead of 15 per cenl, would aggregate
:-" 10 per cenl because of the abolition of
LR _overtlm.

~  STRIKE WOULD DRIVE
] FLAG FROM SEVEN SEIAS
F- Ly W. B, Seabrook

New York, April. 27.—"We have is-
sued no ullimatum, ' We are willing to
my discuss a modification of tha proposed
wage reduction and to make every rea-
sonable effort to reach a mutually sat-
i=factory agreement,” sdld Winthrop L.

© Mauarvin, vice president of the American
i 2&11::”9 Owners' association, here to-

Y.

“We stand absolutely pat.,” said Will-
jam S. Brown, national president of the
Marine Engineers' Beneficlai associa-
= tion. ‘““We will consider no wage reduc-
.. tlon whatever."

. If the Washington conference, now
.in progriess, falls, it ix predicted by both
sides that the strike will be inevitable
uniess the federal government steps in
und prevenis it by drastic action. e

. wigantic walkout as now planned and

- ordered involves 18,000 marine engl-
3 | neers, 45,000 wmarine firemen, 110,000
members of the Seamen’s union and
perhaps 200,000 morp marine employes.

It will involve all Atlantic, Pacific
und Gulf ports, all salt water steam
shipping, both passenger and freight
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church.

and both coastwize and traos-oveanic. .
If the strike is effective it will wir-

tually wips the American flagy for &

time &t least, from the seven seas.

PACIFIC COAST SEAMEN
AND OWNERS STAND PAT

San Fra lnt,o. Cal., April 27.—(U, P.)
—Seamen d shipowners of the Pacific
Const today were trimming sails for a
storm, and at the same Ume predicting
falr weather.

The seamen have promised to s'rike
on May-1 _if the shipowners attempt to
place In effect proposed wage reductions
Thepemprofess a ocelief, however, that
wages will not be cut.

The shipowners declare that If the
men strike they will be able to operate
at least enough vessels to handle traffic
by hiring new crews. °

The shipping board will continue to
operate jts vessels on this coast regard-
less of the action of the men, according
to H. H. Ebey, district manager of ope-
ratlons.

J. P. Willlams of the Pacific American
Steamship association predicted that the
number of ships in operation will be re-
duced in the event of a strike

“The present volume of trade could

be handled easily by fewer vessels,” he
said. y
Wagzes now pald on this coast range

from $330 to $412 for captains, and $350
to $387 for chlef engineers, down to §65
for ordinary seamen and $40 for cabin
boys. Able seamen get §85, firemen $00
and water tenders $95. “in some In-
gtances slightly more is pald.

ROUTE INDORSED

o
21

Oregon City, Anril —The route
of the Pacific highway through Ore-
gon City was iniorsed by the Live
Wires of the Commercial club
their Tuesday luncheon as follows:
East from the end of the suspension
bridge to RHallroad avenue, south to
Fifth street, and under the tracks
of the Southern Fucific railway and
south again te go over the hill at
the southern end of the city and to
Join the presen: highway about
midway through the viilage of Can-
emah.

A resolution indorging this route was
passed after conslderable debatles over
four routes possihie. Walle the one se-
lected is not the least expensive to bulild,
it will open up another street in Oregon
City and be of general beneflit to all
busineses, according to the SPOnsors of
the plan.

Another resolution wis passed urging
active cooperation in the erection
new bridge across Lhe Willamette river
at this point, and authorized the ap-
pointing of a committee from the Live
Wires, the city council and the city of
to assist the county court
and the state highway commission to
get the plans under way. M. D). Latou-
rette was selected 1o represent the club,
and Dr. Hugh S. Mount, chairman of the
street committee, will serve for the city.
The West Linn member will be named at
meeling this week.

Main Trunk Brodis appointed A, C.
Howland as trolley wire, Rev. JM

; i Y
Wire as feed wire, L. A. llenderéms
resolution committee, and L. Adam 8

contact committee.
"Auxiliary Pilans Dance

Oregon City, April 27.—PFPlans for a
dance to be given in May were made by
the Woman's Auxlliary of the American
Legion Monday evening and the fol-
lowing members were named as a com-
mittee to handle the affalr: Mrs. Sophie
Moody, Miss Mary Mitchell Miss Eve I\ n
Harding, Mrs. Mary Caufield, Mrs. W.
Wilson, Mrs., Gertrude Criswell, \1rq
Grace Eby. Mrs. Sarah Parker and Mrs.
Maud Cooper. The local branch will
send delegates| to Portland April 30,
when a meeting will be held to organize
a state auxilieary made up of the chap-
ters in the warious cities in the slate,
Mrs. Mary . Caufield. president of the
auxiliary, and Mrs. Maud Cooper will
represent the Oregon Clty organization.

at

Children to Be Organized
Orezon City, April 27.—Organization of
a children’s group, to be known as the
Loyal Temperance legion, will Lake place
Saturday afternoon at the Presbyterian
The meeting has been set for 2
o'clock. Mre. Wilhur Warren and Miss

Gladys Trimble will be in charge.

Marriage Licenses
Oregon Clty, April 27.—Bertha Azora
Straw of Monitor and Virgel H. Haller
of Woodburn were issued a marriage
license Tuesday.

Mrs. Binford Asks Decrce
Oregon Clty, April 27.—Ureth V. Bin-
ford filed suit against Jay T. Binford
asking divorece on the grounds of crueity
and as=sking custody of a minor child,

Two Men Confess
To Stealing, Says
District Attorney

Corvallis, April 27.—Mason R. Hudg-
ena and Jack Kieth charged with taking
clothing and personal property from the
cabin of 8. A, Johnson last January and
from Tom MeClaughry, Friday, con-
feseed, according to District Attorney
Clarke, and were bound over to the
grand jury on $1000 bond.

A new birycle owned by Jésse Follett
and stolen Sunday evening while he was
1 visiting his aunt, just west of Philomath,
was found Monday In Woods Creek with
a small portion of the seat visible above

the water.
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PACIFIC HIGHWAY

MORE JOBS FOR
SKILLED LABOR

By Ralph Smith
Special Corrspondent of The Journal

Atlanta, Ga., April 27.—Less un-
employment among skilled labor and
less idleness among unskilled work-
ers in the cities, with a correspond-
ing increase in the farming activi-
ties throughout the Southeast have
combined 1o stimulate a spirit of op-
timism that is reflected in general
trade c¢onditions.

It is becoming mare and more appar-
ent that =killed and unskilled labor have
decided to “pocket their losses” just as
the merchants and farmers have done,
Certaln it is that farm labor is plentiful
and at a cheaper wage scale than has
prevalfled heretofore for several years,

It is equally as obvious that skilled arti-
sans in the buailding industry especially
may be secured on far more satisfactory
terms than have obtained.

In consequence of the “labor adjust-
ments” the building activities in the
cities and towns have called into service
most of the men who were unempioyed
a month or two ago. In the rural dis-
tricts farming operations have attracted
from the gities much labér that was
thrown out of work with the suspension
of industrial activity. A year ago it was
impossible almost 1o get! farm labor at
any
crease the cost of making the cotton
croep. FPre-war s¢ales now prevail on the
farm and it is the boast of farmers
everywhere that the 1521 cotton crop will
be the cheapest E‘OI‘ made,

Mrs. Rose Edwards,
Philomath Resident,

'm onkéon mm.w

price, and this condition helped in-

STEEL INDUSTRIAL
SHARES ARE HIT

New York, April 27—, N. S.)—The
stock market closed weak today. Al
the leading lssues were presscd for sale

The selling movement followed the re-
duction in the Peansylvania rallroad
dividgnd, the stock being sold’ down
from 36% to 34. Losses of 1 to 2 points
occurred in the other ralls. Northern
Pacific sold at 72%, Reading ot 7035 and
Great Noriflern at 70. United Fruit de-
clinedd 3 points to 109 and General As-
phalt, after moving up 6 po!uts to Til,
fell to 701 . 8. Steel ).ndt'd o 34
and Bel.lllf‘lh-m' B to B8, Mexican Pe-
troleum dropped 2 peoints to 1503 and
Studebaker lost over 1 point to 863.

Government bonds, unchanged; rail-
way and other bonds, irreguliar.

Total sales, §79340 shares;
311,661,000,

bonds,

New York, April 27.—(I. N. 8.)—The
stock’ market opened aotive and weak to-

day with declines ranging from % to
over ¢ points. 4
1. 8. Steel opened at s decline of 1 point,

ranging frum 85 o 84. Crucible dropped 11.
to<~%¥13g. Sinclair (4] was down % at 27.
Baldwin was off 1§ at K9 Stadebaker declined
% to B65%. Mezivan Petrolum fell 2% to
1513, Pennsylvauia, whose directors mect to-
dey to act on the ‘ddvidend., wsa 3 lowaer at
35%. Bethlehem H Ju-l 17% to 59%. Gen-
eral Azplialt broke 17§ to 67. Republic Bteel
declined 1% to 64. Vanadium dropped 1%
tn 33%. American Internatipnal fell 1 point
to 43. Southern Pacific deolinsl % to Thl%.
Central Leather fell % to 36

The impresgion prevailed that the speenlative
element hid *eoncentrated its efforta for the
time on the steel industrials, The salling of
Muited States Steel when that stock ¥ielded tn
N2, "was cbharacterized az 4 bad drive and
attention was mmalled o the fact that the selling
was not In large volume.

Hepublic Steel yielded over 2
ml a decline of over = points in

points to 68 %
Bethlehem Steel

| was regarded asn natural. | General Asphalt
ies at Sanitarium moved” up gver 3 points in abore 70, | Kosal
I'iteh moved up over 1 g o 67 33 on Amater-
dam  buying, Siudebake Is Dbecams strong,
3 i sdvancing over 1 point Toward the end of the
Corvallis, .\DIII y ST :“]F' Rose Ed- 1 first hisur, the railroad stocks sgain became prom-
wards, resident of Philomath for many : jnent and sdvanced. nit. Paul preferred rose =
voars, died Monday in 1he state sani-.|points to 42,
ari at Salem. : rvices w . .
]l.dl' ;:rn Id.! ‘-u;}l: m ’ I-"un: r!n: m‘r\_n i : W lrll Furnisbed by Overbeck & Cooke Co, Board
# heid al her former h me 0 ingS | of Teade building:
Valley. Surviving are two sons, John | e STIE figh. | Tow | B
Edwards and Orville Edwards of Phiio- Agr (hem - 2R
math, and a brother, Clay Bush of Mon- 400|Ajanx Rubber ...l 353 | 84 % 35
motth. 100 Alaska Gaold . ... . [ I TR | "=
—— | eoee . Alasky Juneau leszaslomeas] 3 ".r
The Davis sawmill west of Philomath 900 Allis-"halmers . . 3T % 3T ) 34%
resumed ‘full operation this week. capah, g0 A ..oaacienaaden | 31 %
es ful I = * 2000Am, Beet Sugar. . .|. .« ilieann 37 %=
" R il £ a v . (Am Boeoin L ... -aie e | 9%
'l'_l'm R'm.. D, J. l'lr'l-..‘l]"l)'l of i h_llorrmlh G100 An Can Co. . o o" I1% B0yl 305
is in Vancouver, Wash.,, assisting Dr. $00,  do  pfd .. 831 K3 | Sz
Nigewonder in revival services. SO0'Am. Car & Fidy., 1253% /125 (124 %
———— ) vo.. Am. Druz Ssn. L cesea]l B%
Mr. and Mre. A, L. Burr of Philomath POO Allied Them ... .. A4 42% ) 42 %
slan to leave Philomath to engage in 200/Am  Hide & lea..| Bh 9 o
Ll'*i'u--:a i..n I!-Infwwr-'l R i =00 do  pid | 4953 | 44 ‘-:l 44 1%
S ins ety e 200/ Am, - S oK S0
s B = — 3 Z00Am. A0 'al 44| 440
F. E. Jones of Marysville, Cal., is ex- ] 'U‘\".; ‘ 1 16 :
pected in Philomath in a4 few days to go ceee do opfd ... .. \ vee..l T8
into business with his brother, G. H. 900 Am. Licomntive SH Ty NG| 861y
Joenes, . Am, Safety Hazor. o s S % 5%
dU0iAm Ship, & Com L e | W
Mrs. Fred Thomas of Shedd is visiting 1%3:: A Hmeller
her parents, Mr. and Mrs. R. L. Henkle 400iAm. 8
of Philomath, while Thomas is at a K900 Am
Peortland hospital, 500 do
E=—0 400 Am. Sumatrs
The Foster Lumber company resumed :::::::m ’!l‘ .l& r. A
. - . % - e a3 : Am (HRCeo 1
work with a full foree this week. it il T el 5
' = | onE ki . . lhluu\ Weolo.sainan } cl
Mrs. Gertrude Fisher of Seattle is a |’ . .,1‘:" pid Pleeo-e ! o8 %
guesl of her parents, I'rofessor and Mrs, do d....... A S a1 %
Henry Sheak. 100iAm. Zine. ... ... P P | 9
- THOU Amconids 4175, 40 s LR
Mr. and Mrs. Charles Overton of B ‘\""IE oL K 81 1"-‘1‘ L
» s . . P Rl felidog. | .0 eee o | 2 ! Y| .
Bhilomath plan to move to Newport. 106 dao el . . .| The
- S 16400/At], Gull & W, | 410 38 % 35y
B400 | Baldwin lLoco. . SDhig ] KT % | 87T%
Reserve Bank Head 1500 Balio & Ohilo. . . 3G | 85 35
A0u de ofd . 5] 483 | 4% 5y
S ag . ‘B GO 5Nle| BNy
R i T & e Pt Pt | 12
upports Loan 10 |—sssiBuiaes el x| e
T00 [ Caddido 1, .. ..., 18 17%, 17T%
st Calif. Packing peleaess] R
a e TOAQUCETS ! 1700/ calif. e andg 45|
1400 Canadian Par. 11:% 110% 110
—_— 5600(Cen. Leather, . | Bl d4 | 85
Chicago, April 27.—liveratt C, Brown. T00|Cerro 1l HFastcu. S0 % | 28 | 28y
president of the National Live Stock | *3g0iiendifc XoWT -~ G30 ) %) G2tk
exchange, today issued the foliowing 1001 W | T
statement : ) 100 do pld ....... 1T%) 1741
“I wm advised from an unquestionable | 3§00 4Tl Copper ... ! 118 3%
source that W. P. G. Harding., governor | g400/., M. & SL P. Y | 23! 25
of the federal reserve bank, has recoms- d200 do pfd, . ....... BE0%| 30%
viende - . SR lerislati BO0 Coro Cola ag o0y
mended that t.‘)l!f:l.( st enact legislation 13060 & O 0" i
directing the secretary of the treasury 400/ Calo, ¥ & 1 a0
ta turn over $100,000,000 of the profits S00'Coln, Southern an
nf the federal reserve bank to the differ- ol fras & Elee Gl
ent federal land banks, to be lent by .__,::"""‘1:_‘ Gruph. ... iR
these banks on stock cattle for the pur- ‘ons. (igars ' 10 -:
pose of assisting cattle producers fontl Can .. ..i... oh Y%
“The National Live Stock exchange ."‘” “andy i Y _1la
B i g rn Produocts . ... . T3
Ias given its unqualified indorseinent to o R ora, 10
this action, and the 27 local exchanges in | 21900 (% 40
its membership are vigorously pressing | =2000jC. 36 %
the proposed legislation. If enacted, it .';'1'-.
will enable a multitude of livestock men,

who have suffered tremendous losses and
who might otherwise be forced out of
the business, to continue production.
Consumers also should recelve a benefit
from the increase in produciion which
will be made possible.

Geo. Collins Put on
Information Bureau

Salem, April "- ~—George T, Collins of
Medford has been appointed by Gov-
ernor Olcott as member of the tourist
information bureau, created by the last
legislature. Collins s manager of the
Mason-Ehrmaf Wholesale Grocery com-
pany's plant at Medford. He was ap-
pointed to fill the vacancy caused by
the fact that E. C. Simmon of Eugene.
one of the original appointees, was un-
able to accept. Simmons informed the
governor that he could not attend meet-
ings owing to pressure of business,

3,000,000 Bushels
Of Wheat Signed Up

The Dalles, April — More than
3,000,000 busheis of the 1921 wheat crop

-
&f.

in Oregon will be sold by the Oregon |

Cpoperative Gra n Growers' association,
as the result of additional contracts
already signed up this weak by repre-
sentatives of the organization, more than
126,000 bushels have just been signed by
Gilliamy county wheat men, and In Wal-
lowa county, as & result of two meet-
Ings, 70,000 bushels were signed up on
50 contracts. Additional meetings are
being held in both of thess counties
this i‘eek.

Jenkins Leaves for
New York Thursday

Chief of Police L. V. Jenkins an-
nounced Tuesday morning that ha would
leave for New York Thursday morning
to attend the nalional police convention,
where an effort will be made to institute
a national police bureau. Jenkins was
scheduled to leave last week, but the
serlous fllnes: of Mrs. Jenkins caused
him to delay his trip. Mrs. Jenkins is
much better at St. Vincents hospital,
where she is rocovering !mm pneumcnl&

America imports almost twice
nuts as it produces. ”m.“r

To0 o pid
HOO Cube Cane
LT alo pdid [Ty Ry 5
H00|Cuban Am. Sugar .. 2
T00/1)e!l. & Hudson ... . L
300 |Domes Mines . ... .. 10 %
1oo/ly, & R G Y . Fu
11000, & R. G. pid._.. I1®| 1%} 1%
3200 Endicott  Johnson. .| 83 f17% 0z
2300(Erie . ..........| 13%| 12%| 12%
1000, o Ist pfd..... 19%| 10 | 19
..... |  do pfd_ = (RN PRt I T 1
11700 Famous Players... .| 813! T8%| 70 %
..... (Fedd, Min, & Smelt. ). ....|.... -| |
...... do pld, safeien-| 24
.-uu Fisk Tiee .. ... .. 15%| 15% | 15 %
. sastom W, ..l e b I 1%
'uuu-cn. Cigars . DN
Gien. Elec. .. 136 3
muun Gen, Mofors ... .. 135
...... Gen, Mot 6% ....]c0auc]adsns.) T
| co o noOdYeRT ..o vejee s s ‘ {
| 97100 GGen.  Asphalt Tad% | 67 l T s
1200/codriels .. ..., .. 38%| a7y | 37
_____ iranby e et I 22 | ziag
“'”I‘—;‘"““ Nor. Ore. ., .| 30| A 30
4600 f;reat Nor. pfd..) T3% | Tv 1 TN
... Greene Uananca - e 23%
" 1400 Gulf B Steel..... a7 | 33 3.-.| 34 %
800|Happ Motors 4% 14 | 14
1l{lﬂ||!nllﬁl.rm ol . ..., | B2 BOoR| 81y
$00|1ls. Cent. .. .... 91 %| u1 S| 81
22|lu|lnsmntjun cessaae] 38%! 307 35 %
200|Int. Agr. Comp, 2. .|..cooufeew- 4%
T RS e lessian | 4
‘ﬂu Interboro . . .....].eccoifeneas | 4
800 do prd. .......|..... [. i | 12 3%
2500 |Interstate Callahan 3% %l 5%
_____ /Int. Harv. ......| 03 o0 ‘ o1
7000 Int. Merc. Marine 15 14%| 14
1800 do ' pfd ....... be%)| D3 % | 63
4200|Int. Nickel ...... 16% | 13% | 15%
1200 Int. Paper ...... ' 60 G0 | 59%
,,,,, do  pid, sesene]s viin oo I“?“
o200 Invinribie Oll seea| 0% | 204 | 204
700 lsland Ol . ...., | 48] 4% 4%
G0N K. . Southern. .. 27T %| 280 %| 26 %
100/ dov PIA. eveuwoeinueliv...| BO
2500 Kelly-Spefid, ceaa| 4B 423 g2y
3000 Kemmseonts . ..., ... 20%] 208 201
w00 | Keyvstone Tire 15 "-,‘.4 13% | 15%
1500 |Lack, Steel DANY 62 | b2y
100 Jee “Tire .... 05 .. . .. .t.o... | 27
800 Lehigh Valley ...| HO%| 40% | 49y
10(»I.orulnn:l e ik o s b A [«ass.l1B2%
1000 Maxwell Motor . . [ 8 !{.? S| ©
200 do 1st pfd. -] 8B 1 THI]I T%
44700 Mex. Pet .......:153!‘”50'“1.‘."‘.‘.
1000 Miami .......... 23% ] 233% | 23%
11200 Middle States O] 16% | 15 | 13 %
2600 Midvale Steel ....| 20% | 28% | 2R %
Sopie I A P R St (S [
_____ I da pid. crenmafesesa)rasne] 4
______ Mont. Power D I P— . LX)
19000/ Mo. Pac. . .....]\]R!ﬁ., 18%| 18
2600] do pfd. ...... 8% 3T%)| 37
1000 Mont.-Ward., ..... 22 | 21 | 20%
300'Nat. ' Enamel ....| 61 | 61 | 61
100(Nat. Lead ......| T38| T5%| 75%
1000 Nevada Con. ....| 12%| 12%| 12 %
1800{New Haven ..,.. 17%| 17 | 17
200|Norfolk & W. Bik| 94%| 94
12000{Not., Pac. .+ cus T | T2%] 72%
100, Nova Scotia Steel 38 38 36
S00IN. X, Air Brake ..| 75 ] TAR| T3
2300;N. ¥. Central ....| T0%| 68%| 658 %
... |0Kkls Prod. ref. 1 4%
. |{Ontaric Silver -] 415
E _(Omtario & W. 17
OlOts Stesl . 12%
10400 |(Pacifie O8 ., . _ .. g 3T%| BT Y
Pac. Gas & ' 40% | &S0
1.,-)00 ‘Pan Am. Pet. . ... T8N T1%| T1%
600 Pan Am. Pet. “B".| 68 % 83%| B21%
B8R00PendA ... ..., 6% | 83%| 33%
Sdﬂu;Pau. A ek ev g | 47 Hl[ 47| 46 %
..... Pere uette . 18 % TN 18%
. « = « - (Philadel Co. . 2 lla 31 %
1500 Pure S e L3 35 35
2100 Plerce-Armow ... .. B4 % | 3% 33%
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PRICE CONESSIONS FORCED AT OPENING OF NEW YORIQ
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Optimistic in
Leather Trade,

Boston,

while tanners are much

retailers
usual.

of large producers are running
close to full time.

With More Sales

April 27.—~The entira Tea-
ther trade is turning optimistic. Let-
ters and telegrams from all over the
country indicate dealers and pack-
ers are not anxious to sell even at
the slightly higher prices prevailing,
mors
anxious (o purchase, Large orders
for fall shoes are being placed by
and much earlier than
There is therefore a general
broadening demand and a number
at

-

AGTIVITY REVIVAL

15 NOW FORECAST

New York, April 27.—**The
points already reached by.
rrices and the increased activi
noted have resul'ed in

confidence in business circles

Tow
many

ty

a growing
that
| some branches of indu‘-l.ry are now

experiencing what will prove ‘to be

the beginning wof a general reviv
of activity,”
Guaranty Trust company, ‘'out toda

al

says the survey of the

Y.

Complete readjustment has not been

reached, however, and the
company feels it may
fore this is accomplished,

vey continues:

tru

The su

st

he years be-

“Any broad readjustment of commuoditly
prices necessarily invoives changes in
wages also; there are exceptions, of
course, As in the case of prices, some
wage scales now remain at the high
levels reached in the boom period, On

the whole, however, wages are being re-

dueced without extreme opposition on t
part of the workers, but the process

he
of

revision has not been completed.”™
PACIFIC COAST GANK sTATEMENT
Portland Banks
'l'hl-c Week, Year Age.
Monday .8 53.27T0.924.32 § 8,428, "58 20
Tuesilav : ’ "aa az27.02 B,nIII 168.81
Wednesday, . . -! D440 ..l 8O0 5.036,408.49
Spolm Banks
Clearings Werdnesday - A48 011,00
Halances Wednesday . : S09.010.00
Seatile Banks
Cleardngs Wednesday i e LT D4T. 00
Bulanwes Wednesday P 018,997.00
Tacoma .MKI
Clearings Wednesday ........ $ 1.443.978.00
Balanceas Wednesday ... .. T76,000.00
San Franclico Banks
(learings W n]m:-dn) x £19,.300,000.00
Los lnﬂl!n Banks
Clrarings Wedposday . .512.010,016.00
standard Ol Stocks
—ALOSING—
Rid Asked.
ARZIY . s i aeeara s e nla s 17 %% 1814
Borne SCrySmer .. ..eeoaese.s 360 3ana
Brickeye 54
Cheesehrmugh 210
do nfd 210
Vontinental 126
(PNl .« .o s accanssersasans a0
t‘umberiand 145
Fureka 08
t:alena, « 44
ftralena O, N
tralena New an
I]lﬁnn'[n- ' 5 5
Indians P = L3 |
National rl‘dnnlt ............ ™ uN
N Teanalt ©. . oii<cah % 145 150
Northermn Pipe N3 a8
Ohio il . 318 382
Internationsl I-.e .......... 14 %% 16 %
Pean Mot .oaiacitiasaea 32
Prairie ()] i B
Praivie Tigwe 108
Nolar Refg 120
Noutheru Pipe 1010
South Penn 1 =41
. W, Penn inl .. .. 0
8., California s TR
S, tr Indiana Te T %
=, 4y, Kanses . L S
2. 0, Kentucky 415
S0. New York aT+
£ 0 Ohio .. 104
do 1fd . 112
Swan & Fineh 45
Union Tank . ... . . daiecana 108
do pfd. ¢ m
Varuum . 305
Was=hingion . aliw % e az
N1 Nebraskh o cvvnersneae 175
Imperial OIl . .. cee-easasans an

FOREIGN EXCHANGE RATES

Curgreted daily by the forcign cxchangs de-
partment . of the United States National bank,
Quotations below, except the pound sterling,
are gueted on the Dasis of 100 uniis foreign
CUITenecy ;
Opening nominal rates on bank transactions:
Idraft Cahle Par
London— Checks, Transfers. Value.
Jha, sterling.$ 4.9 8 305 £ 4. 8686
Paris—Franes .. T.54 T.o0 1H.03
Nerfin—Matks. 157 1.57 *3.81
tienon— Lire 480", 4 850 19.30
Athens—
Drichmas .. #.35 6. 40 19.30
Copeanhagen—
Kroner 18 0 18 03 28.70
Christiania- 5
Kroner 15.65 15.70 2650
Riorkholm—
Kromer .... 23.25 23.30 26.70
Hongkong—
t'arrency 0TS 531.00 .
Jupun—Yen .. 4530 48 75 .
Shanghai—
Taels ..... 67.00 67.50 .eesw
§ Foreign ezcbange closed weak Bterling,
STOOR | ]1",“{ ".lj“ | BID
D00 Pieres O ..o ... 5| 10 7§
4400!Pitts. Cowml ... ... 61
Fitta. & West. Va. . 27
Pressed Steel Car. | 85
‘aoon Pullman ........ 104 %
TOORay Cons. ,...... 13%
14000 Reading . ........ | 70
... |Romington ......- | b '32
2400 Replogle Nieel . .| 33 3t 31
13400 Republic 1. & 8 o4 % | 63 63 8
..... do pid. ,..... ] e00fr--2.] 91
100{Rep. Motors . .... 188 18%| 18%
11800 Royal Dmtch Ol 87| 6% | 66
100Ry. Bilesl Spg.. L.} L1, BTN
B 0. Bod. ... enfeaaan 3%
1000 |Scars Roebuck 1] B3% | &5
..... Shattuck, Ariz a8y
1TO0D|Shell T. & T 45 % | 44% | 444
14300|Sinclair . . ceae] 2T%R| 26% | 26%
B800|8loss Shefficld 43 2 42
10900{80n, Parific TEK| T4 | T4 %
1200|S5on. Railway a2 21%] 21%
300 do pfd. ....... B38| 55%] 5509
GON0ISE. T, dnd 8. F. 2235 22 21 %
100 Stromberg Carb. . .}....fe-nn. 36
X500|Studebaker . . ....| BT% | B614| B %
..... Swift & Co. .....}..- 1100
1000|Tenn. Cop, & Chem.| 10% | 10%| 10%
7300/Texns Oil ...... 43 --I 43% | 43
1000 Texas Pac., .... 21%| 20%| 20%
3300({Tex. Pac. C. & O 20%| 28% | I8%
..... Third Ave, i‘ 17
1700Tob. Products .. 64 W| 52%| 53 %
10500 Tran. Contl 0il 12%) 113%) 11%
1800{Unfon O Del....| 22%| 21%| 213
lamllt nion Pacific ....[117T% (1163 {115%
..... (United Alloy . ool .na] BT
800 United Drug . .... 98 % | 08 ’ 96
2100/ nited ood Prod l 20| 10%| 19%
T500(Upited Fruit ....[112 168 (109
..... United Rds, pfd.. .| 22 21%| 21%
1500 nited Hetail Storesi 537 | 2% | 52%%
1900/, B, Ind. Aleohol.| B A8 | 68 %
6300|U. S, Rubber . 15%| T4%| T4%
ann do Imt pfd. .. ..t.. . ..]...n. 101 %
3005, 8. Smelting. ... 335[ 33% | 33%
33500|U. 8. Steel ,...... 85 83 | B3 °
-500“[ do pfd. ......- 111 110 W% [L10%
20000 Utah Copper ...-. G4%! 54 53 1%
100/Va Chem. sinaleissedfun e 313
1160/ Vanadium Steel ...| 35%| 83 33y
#1000[Visandow .......|l-e0c-loasua 8y
500{Wabash ......... T%| %] - 7%
200Wabash A pld.....|.coccl-vvewa 20 %
13
61
28
AR
47T %
4%
40 %
8ig
a7
42%
16 %
49

3

TRADE IMPROVING
IN NEW ENGLAND

By Edson B. Smith
Special Correipondent of The Journal
Boston, Mass.,, April 27.—Business
conditions in New England are
showing a slow but steady improve-

ment.

The movement is spotty with the situ-
ation varying markedly not only in dif-
ferent industries, but in different lines
of/ the same industry. Sentiment among
banks in this center, whiles s#lll conserv-
ative, is becoming Increasingly Jhopeful.

Retail trade in Boston holds up aston-
ishingly well, It is estimated that retail
prices today average 20 per cent under
those of a yvear ago. Taking this factor
into consideration the aciual movement
of goods at retail is largsr than a year
ago. The stores catering to women's
appare]l are doii g reglatively better than
dealers in men’s goods,

This,  steady consumption is beginning

to have it inevilable effect upon New .

England’s principal indus:ries. The buy-
Ing of heavy woolen goods has surprised
even the manufacturers themselves and
most of thémills ‘Wave the orders they
can handle for fall delivery. These or-
ders were obtained by pricve cuts, how-
ever, which do not leave much profits
for the manufacturere, The American
Woolen company is working up to ca-
pacity ‘operatjans juxl as rapidly as it
Can, :

In the cotton end of tha textile trade
the fine goods are selling and the coarse
goods are not. There has been a big
demand for ginghama, percales, sheet-
inga, towels and some other lines, while
the demand for cotton duck, bag fabrics,
tire and automobile supplies and rubber-
izéd clothes is poor,

SHORT TERM NOTES
. Qn!nuuom furnished by Clark, Kenda® &
©,, Inec.; " "

Security. Rid. Asked
Am, CUot. il fs wi 00
Am. T. ., Bs D7 5 07
Am. T & T. 6a - g NN
Am. Thread 6s ..... -1 o5 97
Am. Tobaeco Te. .. 1- 100 100 5
Am. Tobacco Ts... -1 100 100 %
Am. Tobaccp Ts....11-1- 100 100 g
Anglo Am. 0Ol T %e. . 1- 100 1000
Armonr Conv, Ts....7-15 0 g 06 X
Belgian Gov. Tx..... 6-1- 0T % 07T %
Relgian Gov. #s, 1-1- I EA ’m
Relgian Gov. 6s..... 1-1 My
Beth. Steel Ts...... T-15 ]

Beth. Steel Ts...... -1 08

British Gov, H%s...11- 8%

British Gov, B3%s...11- o5
Canadian Gov., 5% B - 1H Ly
Canadian Gor, 5., 8. -~ w2

Cudahy Packing 7s..7-17 P8 g 0y 2
Inter. B, T. Ts..... 9- 71 73
apanese Gov. 43s5..7-1 K24 K3

tennecott Cop. Ts8... =2- a1 01
Moline Plow Ts..... p- s o a
Moline Plow Ta..... o- 02
Moline FPlow Te... bLE gL
Moline Plow Ts..... 9- RS it
Pacific Ges Ts...... 5- 3 5o 07
Swift 62 ... ....... B-15- FHLRSS worig
U. 8. BHubber Tn....12-1- RS 80

S e
Foreign Bond Market
Furnmished by Over bﬂ k & Cooke company
Bid. Azked
Rusalun S15e, 1021......... 15 17
Russian 53, 1026, ...... s in
Russian 6=, 1019 - 19
French 5=, 193).. ... 000w-- 0 by Al iy
French 4s, 1017....... 46 47
French 35, 1920, ...2000... u7 653
Italian 5s, 19 a7 % A8 A
Rritish T KR 100
Rritish 1 354
Hritish 1 356
Hritinh = 311
British 278
Belgium rest. . 6T
Belgium prem. S5s. ...... T
Gierman W. L. Js8......0.0.0.. 1% 12 4%
Berlin 48 . .... 12 % 12 %
Hamburg 4s 14 1%
Hasnburg 4 4%s 14 1%
Leipuig 4 %a 18 5 15
Leipsig 5% . 14 % 16
Maunich 4s 13 % 145
Munich Gs .. 15 % 17%
Frankfort 4s i e B e 14 % 16
Jajanese 48 ..., LR Bnoag
Jupunese Ist 4 %8s ......... R2 5 51ls
Japmnese 2d 4 RN =
Paris sixes . o7 A
1. K. S54s, N i
U. K, &, 05 %
1. K. B%s, LLE
. K 3%s, Bhle
New York Bond arket

Fumished by Overbeck & Cooke o, Woard
of Trode bLuildiog Hid. Asked,
Atehizon Genl. 4% ... veeena Th%N Th
Balt, & Ohio Gold 48 ., ..., a6 1y
Heth, Steel Ref, B .o v vvnnan LER
Uent, PReific Iyt 48 .o .cuius Td%

%, Bl Q. Ccl. #8000 i62an 3 1
BtePanul Giml $%s ... 00000 LR K
CUhbeago N-WW. Genl 45, ..... 73 % 751
I & N, I!ﬂ B e i vin v e Klly Nl
N X RE B e rinmninannie e 20 -1 %
Northern |1 P Ee A8 .. visa T To %
Reading tenl, 45 .. oo v v vsun E? TT%
Unien Pac. Ist 45 ........ ciil =i Ly

N, Ntow] Oa e e oy iR
Unbon Pae, 1st Ref. 38 ..., 7o AN
Nouthern ae. Conv. 58 .. .... L] wn
HSouthern Tae, 40 .. ..0uus .e s TN g
FPenn, Uohy., 448 ...vveceee 5B iy
Boonm, 18t 4%s ....... . e T T %y
Ches, & Ohlo Cony. 58 .00, 83 L
Oregon Hhirt 1dne 4s ... ..... Ty Bt

PO P r—
o -
Money and Exchange

New York, April 27 ir N. N)—qall

money on the floor of the New York Htork

Exchange today ruled -2t 6% per cent, . high
6% per cent, low &% per cent. Time mouey
was steady. Rales were 6% @ 7 per cent.

The market for prime meteantile paper was
steady. Call money in London todsy was 4 %
per cent.

Btreling exchange was steady with businm
in bankers® bills at $3.94 4 for demand

Liberty Bond Sales

(Reported by OUverbeck & Cooke (‘o.)

High., Low. ('lose,
Liberty, BET0 BR42 HKR42
Liberty, cesa asenw DETE
Liberty, o = w2 e BGTH
Libery, 746 HROR0 SoN2
Liberty, K710 S6GR2 Sasa
Liberty, No40 9020 92z
Liberty KTIG  Ku9H0 ﬁuDi
Vietory iS4 BTHG DTHO
Victory, BI50 PT46 0750

Forelgn l.xelunre Market
New York, April 27— (1. P.)—Foreign ox-

change opened with sterli t $3.0
0752 ; lire, 0434 : marks. :u;s zudun" ’"2‘;1‘:
lars, .S012; kromen, 1780,

Foreign  exchange closed  weak. Bterling
$3.94: francs, OT5H7: lire, 0488 ; marks, 0155 ;
Canadian dollars, .S03K8;: kronen, . 1790,

Co-ex1s Sell Doughnuts

University of Oregon, Eugene, April

27.—THeta Slgma Phi, women's journai-
ism fraternity, fed the campus Thursday
by selling doughnuts, the proceeds going
to the National Journalistic Register of
Chicago.

Legal Investment

Den. $500

installation of a hydro-electric
a net annual profit of £10,000,
Complete

For Oregon Savings Banks
General Obllgntlon 6% Gold Bonds

BANDON,

Dated May 1
PRICES TO YIELD
Income Tax Exempt
Bandon, the trading center for a rich dairying and lumberin gion,
has 2 net bonded debt of only $£40,300. o8 ¢ 1
plant which it is estimated will yield

Retailers Slash
Prices to Follow
: Pres. Harding

New York, April 27.—A fashionable
hoase, dealing In higher priced
women's gurmonts, und with branches
In many of the lnrger cities, makhes
this anpounerment today.

“In -aceordanes with TPresident
Harding's suggestion that retull prices
be restored (o normal as quickly as
possible, and in order 1o give patrons
#n opportunily to bhuy utl lowered
costs, we wili bhegin today Import-
ant price concessions, offering very
unusual buying Indocements through-
out (he house.” The llnes affected
were gowns, wraps, - conls, sults,
blouses, skirts, sporis apparel, hats
and furs.

!

Deficiency Fund
For Forest Fires

‘Asked by Wallace

Washington, April " —(WASHING-
TON BUREAU OF THE JOURNAIL.) |
—Becretary Wallace of the depariment
of agriculture has asked congress for o
deficiency approprif™ef of $130,000 for
the present fiscal year for protecTing

of the forests from fire. Only $20,000
out of $975.000 made avallable for the
rresent year remains unexpended, he
BayH. -

Adding this balance to _the $130,000
now asked for, there will be o fund of
$160,000, which Secretary Walluce says
Is the amount required on an average

for the period up to July 1, when: next
year's appropriations will be avallable,

There has been lack of snow end rains
in many sections, It is stated, and thds
threatens a season of early fires, mak-
ing it urgently necessary to provide tho
additional money,

Debaters Selected
ToMeet Washington
Team Next Friday

Oregon Agricultural College,

Corval-
lis, April 27.—Paul Emmett, Portland ;
Ernest Abbott, Ashland; Lieb Riggs,

Corvallis, and Albert Walluch, Wenton,
Mo., will represent the college in iInter-
collegiate debate against the University
of Wushington Friday evening. Wallach

and Riggs will go to Seattle to meet
the “Sun Dodgers.” .

Fresident W, J. Kerr will preside at
the Jocal contest and will award medals
won by men of last year's varsity debat-
ing teams. This year's teams will be|
the first to receive the new aweﬁtar and
emblem.

Joe W. Tibbeifs of Portland has beeén
eiected president of Zeta chapter of
Sigma Tan, national honorary enginser-
ing fraternity. Dewey B. Larson, Fort-
land, I8 vice president; Linus Pauling,
Portland, secretary : Ture H. Johnaon,
Woodburn, treasurer; Walter . Olson,
Portland, corresponding secretary ; Otlo
B. Packard of Santa Ana, Cal,, historian.

‘Hermogenes: B, Carbonell of the Phil-
ippine Islands, has been elected presi-
dent of the college Filipino club; Cecilio
Areola, vice president; Calixtro
Gragasin, secretary: Gasimero Obra,
treasurer ; Arcadio Arciaga, manager,
and Kulogio Antonlo, sergeant-at-arms.

Purchases Decline
And Debts Grow in
Business of Week

New York, April 27.—The credit clear-
inrg house weekly report of ruerchandis-
Ing
facturers for the week ending April
«hows a genernl decline in purchases anrd

- — e
pryments and an increasing indeDtedneny.

In the Pucific corst seclion, purchases
show- less aclivity than the previous
week as wéll as the corresponding weeks
of the past two yveurs,

Indeblednessy . shows an

one

-

Portland
10-year 69 Bonds

At 101 fo yield about 5.80%

»

We specialize in

Liberty and Victory Bonds

See us hefore you buy or sell.,

OREGON

, 1921. Due 1926-41

6%

These bonds are for the

in circular

activities by wholesalers and manu- |

increase over |

all three periods
Payments are
bafore or the same
better thuan the o
Inst year,

Seaside, Or., April 27
trapped i 700-pound bl
night nelir the home of
in the east part of th

A 40-page book
discussing clell‘i;'
takably rules v
market tranalct ons:

1% ur‘:au »

r"’; 1, 1921 1 "
Pricet a7

) m




