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WMLERS FOLLOW
-~ PRICE DECLINES

By James Allerton
Correspondent of The Journas!
NW 'fork April 21.—New York
retallers protested vigorously today
.m the charge of the federal
trade commission that retail prices
“were not only not keeping pace with
‘the downward trend of wholesale
“prices but were being artificially
maintained.
"Except in certaln instances,
the more conspicuous of which have al-
‘ready been éited {n these dispatches,
- must be sald that observations of the
.~ irade upheld these protests,
" insofar as they insist upon
Mmt merchants have taken their
Josses and are ‘buying for current de-
i'lllnd, with prices in keeping with those
LT
" Unesnployment in New York, a mat-
ter that is of vital importance
‘retaller no lesa than
bas been reduced to 150,000 persons, 20
paxr cent of the normal
federal survey as of January 1
§18,220 at work in establishments which
. employed 755,461 just a year before.
survey as of April 1, just completed by
industrial bureau of the
association, found 605,000 at work In these
This means a reduction
of one third in the number idle within
. the paft three months.
' port lists as the industries in which the

to the producer,

This latest re-

lmpmmt has come !umher. wood-
working and furniture, machinery, auto-
moblle accessories, metal specialties,
furs, shirts, walsts, dresses and shoes,
confectionery and food products, cigar-
ottes and smoking tobacco, and chemi-
cals and allied products,

Still further  improvement is to be
looked for as bullding Increases.
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New York Metial Market
New York, Apol 21.—i(L N, 8 )—Copper—
Prull. Spot, April wiel May, offered 12 % ; June
and July, 12'% & 13c. ]
lemd-—Quiet. Spot and April, 4.30& 5.00;
May and June, 4.85 @ 5.50.

Spot, Apwil, May and June,

$30 000,000 Issue
Of Goodyear Tire,
Bubber Co., on Sale

Announcement is made today c-t the
new $30,000,000, Z0-year, per cent first
mortgage bonds of the Goodyear Tire &
Rubber company. The issue s sccurced
by an absolute closed mortguge on 'Uw
entire plant at Akron, Ohlio. The amount
will be returned by lot at the rate of
$75,000 eachh semi-annual Interest date
at 120, The bonds will be priced at 99,
which will bring a return of 98.10 to
those having the security at the ¢nd of
the 20-year period, Holders of bonds
called within the first year will reaceive
an excecdingly high rate of intercst

The net assets of the company are
given at $135,000,000. Net sales for the
fiscal yvear ending October 31, 1920, were
$188,000,000,

A number of the local
housges s have participated in the
A quick ahsorption of the issue
ticlipated,

investment
loan.
is an-

Poiatoes Are Given Away

Rridgeton (N. J.) Polatoes, H00 bushels of
them, wern given away the other day by Minch
Bros, cwners of a big chatn of farms in Cham
berlgin county. The free distribution was made
in ome and five warehouse, at Lhe W_ X and S
R H, freicht station lere, and there was a big
rmush for the “spuds.””

There were nNo sirings to the offer end it
wasn't made to boost bustness. The firm an-
nounced that the poluts markel was so low that
it would rather give the potatoes to the pnmblin
than harve to =il them for anly 25¢ a bushel

All that the sonsumer had to do was to cart
the tobers away. Those wiho couldn't do that
were cimmrged for delivery only

Am. Iyvtug

PETROLEUMS ARE

INHEAVY CALL

New York, April 21.—(L
stock market closed strong today. In

N. 8.)—The

terest in the final trading was centered
on Studebaker. which had a sharp run

up in hurnied short covering to &7
fromm & morning low of
ciose the stock reacted to 553%. The ad
vance in this
gtrength in other stocks. Crucible, afte
breaking to 74, rallied to 76%.
common rullied one point to 81%. Re

79%. At the

issue caused sympathetic

r

Steel

public Steel recovered practically all its

early loss, closing at 60%.

United

States Rubber rose over two points to

7214, Moderate rallies were
the rails.
Government bonds unchanged; rail

road and other bonds steady.
Overbeck & Cooke Co

Furnished by Boars

of Trade building
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“DIME-A-LINE" TO ADVERTISE—IN THE JOURNAL

Here is a new Portland product that is a truly delightful confection.
facturc of this fine candy in Portland, after having successfully made and marketed it for many years in the East. It i
is a really delicious Candy, made from granulated sugar and other ingredients and fashioned in the shape of a grain
1f you want to thLlc the kiddies see to it that they get a box of this fine candy.
It is handled by practically all dealers or the manufacturer will tell you where you can secure it.

of corn.
yourself.

—by ]ust bringing a cash Want Ad for the big Sunday Journal of April 24th to The Journal or any of its “Dime & i
Line” Want Ad Service Stations today or Iriday, Aprll 21 and 22. -

You can buy your “Dime-a-Line” Journal Want Ad at any of the following Journal “Dime-a-Line” 1
Want Ad Service Stations and get your present just the same as though you came to The Journal |
- |

Office:

The Most Novel Present of All—A One-Pound Box

To Sunday Journal
Cash Want ad patrons today and Fri- |
day, April 21st and 22nd.

A NEW PORTLAND PRODUCT

YOU MAY HAVE A BOX FREE

THE OWL DRUG CO. STORE, Broadway and

Washington

FREDERICK C. FORBES DRUG CO., Grand Ave.

and East Morrison

Don't miss this.

KILLINGSWORTH DRUG CO., Xillingsworth- ;
and Albina i
1

MATTHIEU DRUG STORE, Russell Street and
Williams Avenue

ST. JOHNS PHARMACY, St. Johns

Mr. Goelitz has only rccuulv started the manu- ]

“Dime a Line” |

Besides, you will like it

Come carly.

One insertion, “Dime-a-Line"”—three insertions, 25¢ per line—seven insertions, S0 per line— |

All ads less than 2 lines will be charged as 2 lines.

OVER A QUARTER MILLION PEOPLE READ THE JOURNAL EVERY DAY il

'-nm oﬁnaon mm.v Jomu., PORTLAND, omo

PUBLIC IS STILL SEEKING OIL SHARES IN

NEW YORK n
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do pfd.
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Gull 8. Steel
Huyp, Motors ...
Houston il
HL Cent ,..cavssssss-
Inspiration . + . .....
Int. Agr
do pfd, .......
lnLerborn .
do “pfd.
Interstate L:iianm
Int. Harv.
Iul_ Mere
do pfd
Int. Nickel
Int Paper
do  pfd.
Invincible Ol
I=land 3]

E. (. Southern.........| 2%

00 P, e siae s <
Kelly bprtntftrid S % Fowaaa
Bennecaott . . “aiieaw
Keystone 'Iu' e
Lackawanna Steel
Lehigh Valley
lonilard , « ...
» W nciesas
Mucrkay . -
Maswell )Intnr

do 1st pfd
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Miami B e mieieie me esnaa] &

Middle States 0il
Midvale Steel
M K. & T.
de pld. .. ..cseessse
Mont. Power
Misouri Pacifie
do  pdd.
Montgomery Ward » . . ...l
M. 5t I &£ 8.8 M
M. & St. L
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Naponal Enamel ....
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Nevuda Cons
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Notrbern Pacific . ..40--
\'.Jrl Bootia Steel
N. Y.
1 &
Okla. Prod.,
utario Sllver
Ontario & Western. ...

Reh.u.ins wieia

Otis Steel ... ...000 FREY .

Pacilic il |
Pac, .ias & Elec. ...,
Pan-Am.,
Fennsylvania

Peoples Gas ...........:47'
Pere Mamuette ,,..0...| 17%
Philadetphia To. seecsoe|ss-

Pure il ..... resense
Pierce ATTOW Lcecneenas
Pierca Oil

Pittsburg Coal

Pittsburg & West Virginial. ..

do pfd.
Pressed BSteel Car.

erml:um‘ ’

Repliogle Steel

Republic lron & &
id

Hovyai
Hailway
8, 0. Indians. . ...o004+
Sears Hoebuck .
Shattuck, Arx, ..

Sgeel

Hheil
S|inclair
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sSonithern Pacific soeevess
Southern Ry,

St L.
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Studebaker .....0.00. YN
Swift & Co.
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Texas Macific .. ..-.00a0 e
»

Tezas Paeific C, & 0. ...
Third Avenue ....:c.::-
Tobacco Prods, ... -
Trans. Contl. Ol .

Toion ] Del. |
nion Pac. ...
nited Alloy ...
nited !)mg......-....[..
niteel Food Prod. ......

nited Retail Stores .. ...
8. Ind. Alcoho]l ...

do 1st pid
U, § Smelting. .«
U. 8. BSteel
do pid.
Utah Copper
Va. Chean.
Vanadium Steel
Vivandou .
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do, A pfd.
do B pfd..
Wells
Westetn
do pid.
Western Union
Westinghouse A,
Westinghouse E.

West Md

\\hiu Motors ..
Willys-Overiand .
Wilsan Packing
Wisconsin Central
Woolwarth
Worthington I"‘l.unp o
W & L B..iicross

New York,

opened
N720; lire,

weak today.

Forelgn exchange
france, .0T2R8; lire, .0477;
vadian dollars, .8900;

i
g

Baltimore & Ohio. ,..... a3

L
oW e

Petroleum . . ., .....| 4

ni[ 18%

L AR Eas]
S M

b T - T - - T

61%

Air Brlkn........ N
Central . cevs-| B8

Petroleum . .. ... | T 13
do "B L.eissasnss | 83

B
S

P & Tivapenane)sinsnodossns
..... cessssesal 23% 1 24%)|

Copper & Ghem. o1}

nitedd FPrait .. ... .00 .- 10
5

!
S. Rubber ...... | 72

0479; marks, .0149;
dollars, .6835; kromen, .1807.
elnnd:_ Sterling,
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April 21.—Foreign exchange
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King Traffic Man
Is Transferred to
Sales Department

R. L. Thompson, ‘for the past two
vears manager of the traffic and pur-
chasing departments of King's Food
FProducts company., nas taken up new
duties in the sales degpariment of that
concern. The traffic =nd purchasing de-
partments are now in the hands of Sam-
uel McMurran, formerly plant auditor
for the concern.

Thege changes are made necessary by
the cons=tantly growing activity of the
King's organization In Eastern markets,

PACIFIC COAST BANK STATEMENT

Clearings— This W YTear Ago
Monday ....$ 6,483 078.81 $ 7,705 045.47
Tuesday .. 6,174.344.03 5.694.273.45
Wednesday 4,928 .730.94 10,.700,0406.14
Thursday 4,041,308 58 6.085.980.72

Spokane Banhks
Clearings Thursday ......... $§ 1.031.204.00
lalances Thuraday ....... B8, B53 00

........ § 487181400
1.288,138.00

Clearings Thurnday

Balances

‘ Franchce Banks

Clearings Thuarday S 19,500, 00000
Los Angeles Banks

Clearings Thursday .......... $13,002 880.00

FOREIGN EXCHANGE RATES
Correrted daily oy the foreign exchange de-
partment of the United Btates Natinnal! bank.
Uuotations below, exeept the pound sterling,
are quoted on the basis of 100 units foreizgn
ourrency.
Opening nominal rates on bank, transactions

Treaft (Cable Par
Laondon— i heriu Tratsfers. Valae

Lbs. sterling. $ 1 na £ 21,93 $ 4. 560
Paris—Francs 30 7-31 1008
Berlin— Markn. . I 52 | 23.81
Genor—Lare. . .. 4. 53 4.54 18#.30
Athens—

Drachmas. .. 6.53 6.60 1030
Copenhagen—

Kroner .... 18.10 18.15 =6.70
Christania—

KEroner .... 13.05 18.10 26.70
Swekholm—

Kroner .... 23.R0 2385 26.70
Hongkong— -

Currency .. 61.00 51.50 .sees
Japan—TYen .. 4540 _ 48.00 S Sante
Shanghai— < '

Taels ..... 87.00 B7.50 varee

il

Foreign Bond Market )
Furnished by Overbeck & Cmﬂl;‘gd‘('n.. Roard
]

of Trade building: Anked
Russian, G%s 1021, .......0 16 18
Russian, 5%s 19264...... . = 10
Russian, 8%s 1019, .,...040, 17 18
French, 55 1531..... asewda DB o
French, 45 1917..... eanaee 44
French, 35 1020, . .. ..00044 (11, (i34
Ttallan, &8s 1P1B......c00... as an Yy
Britiah, 58 I1822. ...,.cc4¢+:-- 398
Hritish, S 1927 381
British, 08 1920, .. LR
British vky. 45......0000024 310
| British ref. 4s......... ey M 2R
Belgium rest, 5s . 67
Beigidm prem. 3s. 71
German W. L. = 13%
Berlin 45 ....c00.4 1 13%
Hamburg 4s ] 15
Hamburg, 4 %s . 43 13 1%
Leipsig, 4 %s 14 15 %
Leipsig 58 .. 15 161%
Munich, 48 ....c009+04 F 14 1
Munich, J s F B R 15 s
Frankfoft, - 48 ..ic00000i004 15, 14%
Jap 4% L.seems Weesesans 0y iy T3
fap I8t 495, ..vennsenas Ry 83
tap 2d 4%s. e e uiy 2% i
Paris; 08 .....c.sbvsonwers 0T % 07T %
U, Ki, D%we 1021......40 09 L00%%
U. K., S%s 1922,.... 05 05 W
L. K., 3%s8 1929 ....c0eva KR 'S BN %
C. K., 5%s 1987.......... B4 % 55
R -
New York Bomd Market
| Furnished by Overbeck & Cooka Co.)
Bid. An kel
Atehison Genl 4s T8 T7T%
Balt, & Ohio Goid 4s 67 ‘s BT %
Beth. Steel Hef. 5] 82 %
Cent. Pacific 1st 4s T2 T2
. B & Q. Col e L™ 8 %
St. Paul Genl 4%, 63 . 43 3
Chirago N. W, Genl. 73 ’-' T3%
I. & N. Uni. 4s5... B1% B2
New York Ry, 5s... 20 % 20 %
Northern Par. P Th% 15%
leading Genl 4s TT% i8
Union Pacific 1st 4s T T8 %
U. B Steel B8 .._.....c0000 iy 058
Union Par. 13t Ref. 5s...... 75 5%
Southern Pac. Conv. Bs...... 58 S0
TR | I e e S T8 i85y
Penna, Conv, 4%s8 ....... ‘ LhE R i
Penna, Iat 4%s .. .... voases BX TT%
Ches. & Ohio Conv. B8 ..... Rl 82 %
Ure, Short Line 48. ........ . Ty Bil by
- - - — - —

Liberty Bond Sales
{Reported by Ourbecluk Cooke Co.)

igh. Close,
Liberty, 3%p® ...004... BDGE 5PN
liberty, Ist 48. ........ 8728 K720
fiberty, 2d 438, ....00004 K724 8722
Liberty, 1st 4%n...... K740 K738
liberty, 2 L U SIS RT3R 8730
Laberty, 34 4%5....... 034 oLz
liberty, 4th 4%s _..... 8748 K736
Victory, 4 %8 ....0.0... 2750 DT4R
Victory, 3%m .- vens P84S 97458

Money and Exchange

New York, April 21 — (L. N, B.)—Call money
on the floar of the New York Stork Exchange
today ruled at 6 %4 per ceat; high, 6 %4 per cent;
low, 6% per cent

ime mooey was steady,

Rates were 6% @ 7 per cent.

The market for prime mercantije paper was

.

Cail money in London today was 8 per cenl.

Sterling exchange was steady with buxipess In
bankers' bills at $3.927% for demand

Experisace
Eevirmeat
Efficlency

Let Us Systematize
and Simelify Your

Printing

and Accouonting

F.W.Baltes
& Comeany

mn“rs ﬂmut and Oak
HERRIN & RHODES, lnc‘

BROKERS

ES CHICAGO BOARD o¥
MEMBE. TRADE,

E.F. HUTTON & CO,
.rl Bm.l E
ires Direct te
Markets.

Corresponwen
Members New
Private Leased

Security l-l‘

LIBERTY AND VICTORY BONDS

BOUGHT AND SOLP '

MAIN 283 and S84
201-5 BAILWAY EXCH. BLDG.
- A

Stocks, Bonds, Cotton, Grals, Ete,
$16 - 817 Board of Trade “.ullding

Overbeck&CookeCo.

DIRECT PRIVATE WIRES

TO ALL EXCHANGES - LA Dg}g}
Mem ﬂh" Board Trad Ui, WO - at
'Mdem:'lﬂl: W HINCTO!?
New nn ! o - -
% M AR . ) _ s
e _._f_ y _.. Lt F

Gold” Reserves of

Federal Bank Show
Ga.ln, Says Report

Gold reserves ot the federal reserve
bank of San Francisco for the week end-
ing April 15 made a jump of 34,041,000

T RESOURCES—

Giold settiement fund, F, R. boand
Gold and gold certifieates .. . ..,
Gold with foreign agencies . . . .. <

Total gold held b
Goald wlth? y. ank

oilerial reserve agent . . .

- the previous week,

A 18 1021,
* g'n-no non

....... vesa :57.312.000

fover the amount on M

correaponding waeok “
show a gain of $47,608.00
Tolal resources of tlu
gain of $4728.000 cogn
week before and u gain o
compared with corresponding

year agoe. The statement |
follown :
a?‘ﬂl l.i‘l %:ﬂ.
18,052,000 .o:g

127,308 000

Giold redemption fund . .......... RG220 00
Total gold reserves ........ ST . o T ;ﬁ;.;mn nog

Leogal tender antes, silver, ofc. < ..o vennnn .. § 2474 000 au'ﬁm
Total POserves ... uues.ees.snn. veee. .. 8105876000  §101.535,000

Rills IMseovuntad -

Secured by U! N, government obligations. . . ....$§ 80,158,000 . H

Bills, bought in oper, MATKEE o oo vr ¥, oln 11407.000 © 14.a80.00

All other .. ...... N s s s oo dnaes JONSOROHD ua JARILO00
Total bills on hend ... .. .. ceriianeies. $170,063.000 un 140,000

U 8 government bonds, . . .. .,....... boiaad : g

U, 8 Vietory notes . . . . By g s - 1nNne » e .m

Ome yoar Certa: of Ind. (Pittman act) . . P
All other Certs. of indebtedniess . o

R 1T W T
Bank premises . . s 1008

lTotal earning sssers . .

3% Redemption fund -;mm: F. it bank nnln
Giold ahroad in mmiy or In I.l"msll

Uneollscted ltems . . .,
All other resources ...

N I Y N R R

. 'i"ﬂ ’u 001!

Total resources ..

LIABILITIES—
Capital paid In ... ..
BUrpINe. iRt ae bt ivre
Government deposits .. . =
i to members, resarve nr-rrml\t.
Other depoasits, i.urlud!ng forelgn Gov't eredits.

I e I R

vespsssFassassnansenah

Totel deposits | o nind B b R
F. II notes in actual rirrulniluh
F bank notes in circulation, net Hability,
I.lf-frrr-‘d availability items . ...
All other labflities .

Total labilities
MEMORANDUM
Contingent .uhllsu on bills purchased for for-
cign cortespondenta . ..,....c000004 . ]

...... vrrsneesasassss. 326,242,000

10,880,000 1 n.uso.m

100,000 165 000

;:nli ﬂ_l‘l
¢ s

a4 1,000
AAS.000

45,120,000 AR L1000
ARG, 000 AOR 000

$421,308,000

7288000 & T.231.000
14,104 000 :
", wn.onn

128,308 000
230,27 20,000
N, AN0, 000
34,310,000 v
A.083 000 AN2T.000

$421,505,000

1,472,000 8§ 1,472,000

Retailer Necessary
In Trade, Says

Dr. W. J. Hlndley

— e

Centralia, Wash,, April 21.—Dr, W. J.
Hindley, educational director State Re-
taflers’ association, In an address before
about 120 retailers or Lewils counly,
Monday night at a banquet in this city
which concluded a day's conference,
pointed out the necessity for the re-
tailer and emphasized his foiflllment of
a real service for the producer and con-
susher.

*No retailer neea apologlze for his
businers,” Dr. Hindley aalA “Withouat
him production and buying would be
seriously handicapped. He is largely the
means of supporting newspapera, banks,
and In the state of Washinglion alone
paid ilO 000000 in uu.ca durlnl the past
yrar” ;

v Coal Trade Alded
Wheeling, W.. Vi, April 21.—Btop-
page of coal mining In Great Britain,
due to the great sirike, has stimulated
activity in the bituminous coal mines
of Peunsylvania and West Virginia

{ Mines which had been closed for some
. time on account of lack of demand are

operating now three days a week. This
is partly in anticipation of an export
demand and also’ to supply the larger

Financial Statement

Assessed valuation ...$ 3,998,248
Actual value . .$10,000,000
Total bonded debt. . . $ 275,000

These Bonds Are

General Obligations ;

of 66,000 Acres of Farm Lands
and the City of Moscow

INCOME TAX
EXEMPT

'Gold Bonds

Latah County, 1.

Due 1931-40- Den. $500

PRICE 100

6(

BROADWAY AND OAK

amount of bunker conl neede
which will take. on at American |
enough fuel for a round u-m. ﬁ

Shipping More P
Mills, O =
Beotts Is, Or, Anrll !l

shigming
“l‘matul Flinger.™"

Can You Mae

Your Ear
Power? |

If a change in industrial
tions threatens fo reduce
-earninf power, . a w
ment in sound bonds tog
help to maintain your
at ils present levell
As large an income can
obtained from sound
was formerly obtain .
securities of a speculative
acter. :
Do not miss present-dq.
tunities,

We offer you ﬂu
this ¢

G.E. Ml
& CO

'%u

The less vibration, the
for your car. The s
road, the less wear and
the car. The more cus
as springs, shock a
pneumatic tires, ete,
your car is lffltiﬂl.
maximum Jife out of
avoid a rigid pave
ideal type of ruillm
and the most durable,
Warrenite-Bitulithic.

[ side Drive now in its

Local Improvement Dutnct_

Caldwell,

Yakima, Wash....c.oabenssss

Wenatchee, Wash,
Seattle, Wash.
Sunnyside; Wash..

R R

Detailed Circulars Gladly Furnished

EARLES, Nco

CARSTENS &

Idaho IQ....I..I.I.

sensene ae kS

--otacnco.'--.ﬁl‘i

1922-31
6s 1925-29
1922-33
1922-30
s 1928

(-onnneﬂt. HII ?.".

lilolll Illk Bullding.

Portland, O
Brosdwny m

San Francisco
Los Angelés

mnuo. m

e —— — e —— — ——-
. —t— —— ————




