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% Vaneouver, Wash.,, April 13.—An
official order for the clearing of
‘*'mu‘nmrm material from the
- wooden shipyard site here has been
issued, according to word received
Tuesday by Mayor John P. Kiggins
'!mm United Sates Senator Wesley
L. Jones. o

The material will be moved from here
to St. Johns at onhce by the shipping
board. ‘The order ends a long fight on
Vancouver's part to get the land cleared
of this material, In order that work may
“begin on the first dogk unit. Bids will

be re-advertised al once.

Bids were recelved last week, but
ocould not be accepted, as the material
al the-dock interfered with the work.

Flying Picture Man
Postpones Journey
When Plane Wrecks

Mimaster crowned the effort of °. S
Woodruff, 1he “flying pholographer,”
today when he started for an aerial
tour of Central and Fastern Oregon 1o

take a long wmeries of "airscapes” of | Ing

spring orchard and farming activities
for the Union Pacific rallway system
The plane, driven by Fowler W. Har-

ker; took off from Lewis & Clark fleld | Feading,
At 8 o'viock, rose a little way, but not | from

high enough to clear the hills. Making

A turm to avoid the eminence, the plane | reading.
faced about with the wind and began | saw
“slipping.” One wing caught a treetop | the
and before either Woodruff or Barker | reached

Capta,mcy Is Won
By Ercel D. Porter,
Native of Oregon

McMinnvilie,
been

Disappoint Coast, |[*""

realized what was happening, it had
slumped Into a fence, ripping off both
wings In a hopeless wreck.

Neither aviator nor photographer was
injured. Woodreff announced that he
would resume his flight as soon as he
oould make arrangements for another

plane.

Fir Tariff Is to

Declares Fordney

Washington, April 13.—(WASHING-
TON BITREA" OF THE JOURNL)—
Pacific Coast Manufacturers of spruce
snd fir who have asked for a duty of
$4 or §5 per thousand in the new tariff
bill, will be disappointed and will prob-
ably not receive rates higher than §$1
or §1.25, according to Chalrman Fordney
of the honse ways and menns committes
who is one of the subcommitiee of three
to prepare the lumber schedule.

A tentative rate of 60 cents on shin-
gles has been fixed, but =ome members
of the commitiee desire to reduce this
ta 50 cenits.

After Long Illness

Cotlage Grove, Or,, April 13. — T.
Homer Hawley, 31, after an iliness of
more than nine years, died Monday at
the home of his father, James H. Haw-
1=¥.. near Divide, where he was born
July 1, 1888, e was a student of the
1. of O. for three years, entering col-
lege In 1908, and was a member of

Kappa Slgma fraternity. In 1912 he was | rect of the
compelled to leave school on account of | Sherifs
hiz health and had spent most of the | ihe Jocul banks that are
time since in Arizona, New Mexico and | (e different

California. His mother was Miss Allie
Withers of Eugene. His parents and

m sister, Alsea Hawley, survive. The | oy ier

funeral will be from Mills chapel Thurs-
day afternoaon.

"for a joint county fair for Linn and
Beoton counties, to be held at Albany,
the Linn county falk board, F. I Plef-
fer, prizident: I. A. Young, muavod of
Abany; W. R Scott, president of Al-
bany Chamber of Ucinmerce, and A C,
Schmitt, visited county officlals liere
Monday afternoon. Inasmsuch as Benton

county does nat have a fali and con- | talked of |ately,
sidecabie territory im the northern part | clining tendency of rates Have not been
The position of the federal
progressive

of the ¢county is adiacent to Atb=ny, the
wisitars 1thought the plan adviszable, No
decision was reached.

Wind River Lumber company. which
wis to have resumed operations near
Carson, Wash., on the Columbia national
forest, May 1, has postponed the open-
Ing date until June 1. All mills on the
Columbla forest which ordinarily would
have been in operation April § are still
closed down, says ¥. H. Brundage, forest
supervisor, which will mean a decrease
of at least one half of the forest receipls
for last year of $40,000, for the current
year ending July 1.

A trustful wife is one who doesu’t
Inquire too closely into hubby's doings,
because -she knows If she did she would
lose faith in him

YOUTH READING IN PARK
PULLS CHILD FROM WATER

Harold Waldron

MeMinnville,
Waldron recently from drown-
the' I-year-old daughter of Mr.

of this eity.

resumed his

her floating off on

commissioninge

| strel

Camp Lee, Virginin,

MeMinnville
school, and was fin-

engineering
Agricultural

missioned sooond licutenant
training camp al the Presidio,

L. H. Hawley Dies |igom<icm:

Cers’

Camp Mills,
Norfolk and Camp Lee.

Sheriff's Checks
Greatly

Increase
Clearings at Banks

8 bank clearings
checks sent out
which passed
+ depositories
funds of ihe state,

however,
Lri”'l

J Y _. 2 today’'s clearings,

= $4.341,387 | ST '
Llnn-Benton Falr the u-rrc:a;mndtnx_ ||‘|\ ..f 1‘
increase of

Project Discussed|

_Corvallis, April 13.——'!_.‘:1 discu=s plans MOney Gonditions

Ease Up; No Drop
In Ra.tes Isin Sight

— o —

indications of a de- |

improvement,
has been enabled to borrow
ury certificates of Indebitednes:

Wind River Mill to |5

Be Opened June 1|..2.

the urgemcy

business having
demands for funds.

loane for some time to come

Jewelers Looking
For Better Trade
In May and June|

New York. April 13.—The jewelry trade

tions during May
there is evidence of the anticipated boom,
for retallers are beginning
ders for this seasonal trade

Graduation
the country
take a fairly
the month of weddings,
ways marks
Manufacturing jewelers are
orders from
means that
at last are running lower and the whole-
salers have begun
for new
being sent on the road.

Staple Leather
Call Is Growing
And Near Normal

which have held sway
marker are beginning to recede a bll ln
the faee of a beiter demand for the]
staples.

The staple demand is not a rush affair
but 1s of steady growth,
report, and if
tained something approaching the nor-
be reached in a few
and for specialties was regarded
fs wholly temporary and

ginning
salers,

by
the dealers

mal
The dem

In this branch of the trade is

SHOES 70 REMAIN
AT PRESENT PRICE

By James Allerton
Special Corgespondent of The Journal
*April 13.
of part time operation
extending over the
past six months Brooklyn shoe fac-
almost without
busy aguain.

- This borough of the greater city leads
in the production of
women's and children's footwear and has
300 factoriez nominally employing 12,000
operatives

He=sumption of activity =a them s the
renewial of buying,

New York,

period

absolute

tories

the Uhited

apecific
and lteaders af the 3
no further change In prices i= to be an-
for the finer grades,
They msiat that only a reduction: of la-
bor costs can bring about a reduction in
the co#t 1o the consumer, und the former
in prospect.

Price reductions on collars and shirts,
however, are to be expected in the next
This is not an uuluatry of \rwl
York city proper,
nevertheless,
this clry,
nouncement
three chief producers—Earl
Gieorge K. lde & Co. and Cluett, Peabody
completing analythcal

tcipated, at least

Is not

month,

trade,

& Co.-—are
studies of costs, and
neéw wholesale prices,
cogts will be maintained,
already the bonus system has been elim-
inated and substantial savings are count-

bared the

idleness

States

of

it

has

Just

ed on from this.

Vancouver Sales
Of Legion Bonds
At $30, 000 Mark

w .urh..
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$30,000

American
bond drive; -according to reporta of com-
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GUT IN STEEL 1S
GAUSE OF SALES

New York, N. R.)—=The
stock market closed steads wday., The
market showed a steady tone in the late
dealings, transactions continuing on a
small scale.

U. 8 Steel held around 303, while
Baldwin, after breaking 2 points to 843,
rallied to B854, General Asphalt moveg
up over 1 point to 61 and Utah Copper,
which was in demand in the murning, re-
acted 1 point o 50'%.

Northern PPaéific continued in supply,
falling to 69% . a new low for the year.
Mexican Petroleum dropped 12 o
LEB%,. I

Fovernment bonds, unchanged: rall-
way and other bonds, =teady,

Total =alea stocks loday, 183,700
bonds, 38,640,004,

New York, April 13.—I(L N. 8)—The
reductions announced in the price of
fta products by the United States Steel
corporation was reflected in some sell-
ing of the Steel shares at the opening
of 1the stock market today, resulting in
lorses of from fractiods to 1 point in
this group. The rest of Lhe list was ir-
regudar, with the tendency being to
lower figures

Hteel common snld off 35 to 80 and Republc
Hreel dropped 1 point o 58 % . Crucible also
sustainesd 3 loss of about 1 point, whils Baldwin
wnd Bethilebem "B drojped *

International 1'aper featured the trading with
a further adsunce of 2l pointa o 64y, fol
lowing the publirativn of the 1920 earning
statement showing carnings far in excess of
what had been expected

Mezican Petroleum yielded % to 130%, and
I'Inul Truteh dropped 1% to 59%. Atlantie

Gulfl rviekded neariy 1 point o 37 '%%. Hinde-
baker, after dropping % o 77T 4. rallied two
Th . Amerncan Sumatra deciined fractionally
o 74 The copgmers were slightuly Jower.

The speculative eclement that had beem per-
sistently bearish for so long a time made annther
drive at the aate industrials during the first
hour and was successflul in forring some of those
ismues down Lo a new low record for the year.

Larkawanna Nueel was first down o 47 '&
and Urncible sold st S1 5%, & Ilms of 1%
. 8 Bwel was well supportml, snd although it
declined "% 10 70 '%. guckly came back 1o
S0 % .  Bethichem B was under continued pres-
sure, swelling 1 point to H3 %,

The ropper socks reflecied steady mccumuls-
ton, Utahh Copper being the chief (eaturs of
Lthat griup and making & gain of % ta O1%.
Internativnal *'aper, after 1 advance w 61 %,
reacted to 63
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Fourth Liberty .
Bonds Must Be
Exchanged Soon

Severnl dave ago The Journal
called attention to the fact that there
are no more coupons on the fourth
Liberty 43's and that Investors who
still hold bond=2 of this issue will be
required  to exchange their certifl-
~ates for permanent bonds before re-
ceiving the  mterest due April 15,

This ig'a matter that should be at-
tended to before the interest date if
nolders desire 1o have Immediate use
of thelr interest.

BUSINESS WAITS
SETTLING ABROAD

Walter B. Brown
talitor New York Commercial
(Written for the United News)

New York, April 13.—The Euro-
pean situation certainly needs initia-
tive on the p.],,n nt some nationa to
bring 'ihoul their rehabilitation.
France certainly needs the moral
support of the rest of the world just
as much as she needs financial aid
from Germany., She has the sympa-
thy of the American people even
though there may be here and there
manifestations .of a different char-
acter. 5

These, such as they have been, have
come from the unthinking element of
the population who have thought they
saw loo great a degree of selfishness in
what France is demanding of Germany.
What s not fully understood here is
that after the terrible experience France

has undergone, she is in terror of an-
other Invasion ane that a considerable
clement of her cliizenghip believes that
the anly way to prevent it8 recurrence
is to dismember Germany. That sort of
program would no. find favor in this
country and it is not believed necessary.
Hope, therefore, is  pinned upon M.
Briand as the conservative force ca-
pable of bringing about a suitable settle-
ment of the relationship between France
and CGermany. As for Austria, it is be-
lievedl here in high government clrcles
that her case js hopeless, that she will
not be able to continue existence as an
independent nation. The Hussian situ
ation will right itself in time, although
it »ill take a long time. It is not ex-
pecied here that there will be a counter
revolution, but rather that changes will
come ag a modification of soviet prin-
ciples. In the absence of the revolution
thi= would he the only thing that could
happen, because Russia eosuld not exist
under soviet rule s at present adminis-
tered. It is a violation of economle and
natural laws sufficient in itself to cause
Its own collapse,

The recovery of Europe will, of course,
mean prosperity for the United States.
But in the meantime we cannot wait
for that. We have got to set our owr
house in order as quickly as possible in
an endeaveor to adapt ourselves to con-
ditiong as they now exist. This has al-
ready been acromplished with regard o
our banking system and our industrial
anl commercial system is endeavoring
to readjust itgelf as rapidly as possible,
We are undergoing a period of depres-
gion, but not of collapse. All industry
kas slowed down, but the number of un-
emploved is but a small percentage of
the employed. The farming community
has suffered out’ of proportion 1o gen-
eral business, while the cotton farmers
are particularly bard hit,

SHORT TERM NOTES
Quotations furmizshed by Clark, Kendall & Co.,
Inec :

Seourity— Maturity Asked,
Am, Cotton Chl fs, [ 8. 2.4 iy
Am, T. & T, 6Gs..'10- 1.22 07T %
Am. T. & T. s.... 2- 124 06 g
A lll"-n-! s 12. 1.4 0o %
Am. Tob 7a o311 121 100 3%
Am. Tob, Te .. 11 -2 100 15
Am o Tub,  Ts - 123 100
Anglo-Am thi Tles o | R ] Iinp
Armony Conv, Ts T15:-30 ne 15
Belgian Gov'y T4, B 1:45 FLHEA
Helgian Giov't 6s i 1-25
Hethil'in Steel 7a 71t
{ MHethil'in Stoe]l T- 7135

Hritish Govt & 1- 1

Rriii-h Gose. L 1 -

Canadian fort T n -1

Canadian (o, e s LR §

tudahy 'acking s T-15 U
Inter, I T. Ts ] B- 1. TO %
Japanose Gov't 4 '8 T-10-2 S 1y
Kenneeott Cop. 7 a4 148 o iy
lirg. Myera Tob, Ga. 1211 .
Moline n- 1 R .
Modine ‘ - 1-: ha .
Maline Plow T H- 1 0 [
Moline Mlow Ta. ... % 1 L — ]
| Nor. l’u: Eq'p., 7 o “i
Pacific (jus 0R L a8
Rwift 8« . . HE HE R
v U. 8 Rubber Y 08 14

Forelgn Exehange Market

New  York, April 13.—i1 1* | —Demandd

sterling . opened  B3.803% . off 13¢; fran

. dire, (O4MGT; marks., 0160; Canadian
. KRER: krmen I'\Ill

'T 1 market rI-,-ud MW Sterling 3. 801,
francs OTOT: lire 0467 \n...l.u D160 Cuns-
dian dollars, S825: kroven 1505
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N[}RIHWEST ,APPLE
“TRADE LEADER,

Apples shipped from the .Pacific
Northwest have a wider distribution
than any other cominodity shipped
fromm one section, Heports to the
United States department of agricul-
ture from public carriers for the
last five years show that 2567 cities

- h
were used as primary destinations.

Telegraphic reports from railroads
during the season of 1919-20 showed thet
about 1400 citles received carlot ship-
ments from the. Pacific Ndrthwest, It
is gafe to assume that complete diversion
information would show a very much
larger number of cities to which ship-
ments were made. New carlot markets
are being developed, particularly in the
Central Plains, Mildle Weslern, South-
weslern and Southeaslern states,

Apples grown in the Paeific North-
wesl have been exported to many coun-
tries of Kurope, Asia, Africa, Austral-
asia, South America, and to Lthe Domlin-
lon of Canada and Cuba,

Orchards throughout the Pacific North-
west have been kept in & =tate of high
cultivation, Every Known means is em-
ployed to grow and develop trees that
will produece the largest possible vrop
of highly colored fruit. The trees are
pruned to a shape thatl facilitates sprav-
ing sand picking. HRigid grading rules,
strictly enforced, result in an cxcellent
pack

Thizs and other information of wvalue
and interest lo growers are described in
bulletin 935, the distribution of North-
western boxed apples, recently  issued
from the United States department of
agriculture. The bulletin may be had
nupon application to the superintendent
nf documents, government printing of-
fice, at 16 cenl=z a copy.

L. E. Williams New
Head of American
Bankers’' Institutel.

Al the annual election of the Portland
chaplter of the Ameérican Institnte of
Banking held last night, L. E. Williams
of the First National bank was unani-
mously elected presiden: for the ensuing
year. He puccesds J, King Bryon of the
Ladd & Tilton bank.

The [following members were. elected
as the new board of directors:

Jo Iy, Boentje of the U'nited Siates Na-
tion hank, reelected | Paul Johnson, Ladd
& Tilten: D) M. MacClalr, First Na-
tinnal ; Raiph Nead, Northweslern Na
vonal, and Halph Thom of the Federal
Reserve hank,

J. King Bryon was splocted as the dele-
gate to Attend the Oregon Stale Bankers’
convention, to be held at Seawside, June
3 and 4.

Seven delegates were pamed fto attend
the national' convention tao be held in
Minneapolis July 19 and 22. The fortu-
nate ones were :

8. G, Austin, First National: J..P.
Blanchard, Federal Reserve bank : J. .
Boentje, United States National;: I. E.
C'able, Bank of Califormta: A. H. Hern-
dobler, State Bank of Portland ; June S.
Jones, Northwestern National, and C, A.
Woodworth, lL.add & Tilton,

The new board of directors at a later
date will elect, with exception of the
president, the officers of the chapter.
The retiring officers are:

Christian Petersen, United States Na-
tional, vice president ; June Jones, North-
western National, secretary, and S, G
Austin, First National bank, treasurer.

Wilson Agent for

Bond, Goodwin, Inc.

Bond & Goodwin & Tuchker. Inc., in-
vestment hankers, are now represented
in this city by I, A. Wilson. For the
past two years Wilson has Dbeen con-
nected with the company's Seattle
branch. The Portiland branch in the
past has dealt largely m commiercial
paper. It I8 the intention of the com-
pany now, according teo Wilson, to be-
comne more actively engaged in the local
field in the eale of bonds and other
securilies;

STOCK;
. TOPICS

Wall Street Journal saye Colorado &
Southern earned 3§14 a share in six
months ended wilth February.

American Sumatra reduced quarterly
dividend on ¢ommon stock from 24 to
2 per cent, payable May 1, (o record
April 22,

Northern' Pacific for 1920 net, after

faxes., $7.60 a share, asgainst $9.20 in
1915,

Frie 1820 net income on common $1.65 |

a share after allowipg for first and sec-
ond preferred dividendz at 4 per cent.

U. S Bteel eorporatton has reduced
prices of nine of its most important
products an average of about $7T a ton,
or approximately 12 per cent

Portlandgrs Ga.m

The ;:n\'emment of I!q!glnfrl hirs hegun
to redeem s 20-year T3 per cent bonds | spite of shuch ““emmmlﬁ
issued - June 1, 1820, and_as a result a | freely predicied about
number of Portlanders who purchased
the bonds at 97.26 will sgon learn thatl ,..cident of n bank which
they are holders of ludky pumbers and|l yuuaily laree share of deps
that their bonds have been callaed at 116, Lusiness statod that togil “l'“
giving them a profit of $152.50 on each| first three months of (his yeur of (¥
$1000 bond they hold. |

the underwriting syndicate by Freeman, —
Smith & Camp Co.,, and notice to this
effect is belng sent oul today to clienis Fak .. 1 A

who hold the bonds. Altotal of $2,000 000 VAhohfves: Vash,,  Apeil
par value of the bonds outstanding have
been called as of June 1, 1021,

ceipts outstanding ,which were issund
pending receipt of the definitive bonds

$1,000,000 in Short |3, 2 i iy '
Term Bonds Sold by |——————————

"i'hr' a-ﬂln ;t-mrrdu_vr l-) the gtate board
of control to the Ralph Schneeloch com-
pany of this city and eastern associates

of $1,000,000 short term state highway
honds, was the first 1o be made under
the snct passed by the 1921 legislature
which permits the bul.lﬁ] o issue short
term bhonds.

vesting public teday At a.price o yield
590 per cent. This issue.benrs the high-
fest Interest return of any bonds jssued
by the state in recent yedrs. In ddenom-
inations of $10600, the bonds will be dated
April 1. 1821, due April 1, 1025, " They
will ‘be exempt from all federal Income !
tax and will serve as legal Invesunents
for savings banks and trust funds.

empt feature this sequrity presents, the

offering ¢company anticipuie a quick ab-
:lorplion of the lssue,

Logger Is Is Held for

Glassfopd waz arrested -Monday night rhgz%%vl'g(’!lif
by Marshil Plitchen charged with a SC.HOI;L- -
statutory- offense agihinst @ one-armed,

Ifresponaible - girl, RKuby Moss, Glass- WATER -

ford. had charge of the Rujada logging
camp commissary n.41 was sald to be
drinking moonshine, | The girl's mother
is the cook at the capnp. Glassford was
bounid over to the graml jury.

usk, ap employé of the Doty Lumber &
Shingle compuany, Was Killed ‘Tuesday
when an eye pulled put of a strap, re-
leasing a block which struck Lusk,
crushing his head,

— ' ————

By Redemption of Holdmg U
Bends b Belglllm Detroit, Mich., April-1

surprising things about b
troit Is the uanexpected
downtown retall sales have

some of the large de "
would have hard -Ied!llm: but

the lurgest stores on Woodwiard

: £ | were only slightly less than m"
This {8 the Information recelved from!| same aquarier in m_

Two Minors Marsied

ninors, a boy and & pirl. Werd M
in Vancouver, Tuesday. MWillia
vinghnm. 19 vears old, wu

The interest - on these, honds ‘had | yjice Berniee Hartinger,

amounted to $75 and with bonds called The bay = doco ni Lo
b 115, % total of $227.50 Wikl accrue (0 | strn w11 o paien b""’

bt‘r_;e holder of eiich $1000 bond cailed | 1y, Towh. Wi gave M NM‘
) ‘i

Cunndiigham,

e . drawing was held of the trust res | pacringe.

Miss  Floreita  Deming, 17
daughter of Mrs. . ', Deming
douver, was married 1o M

Board of Control

The tmudn are helng offered to the In-

With the sttractive vield and tax ex-| “S-o 2 o == S

Statutory Offense

Coltage Uirove, April 13.—John (Fed)

to yield

Mill l-mployle Is Killed
Chehalis, Wash., Anr:! 13.—Tollpson

Well Secured Bondn
" of the Northwest

Due. Yield.
Portland Gas & Coke Co. 3 '

A
.

1
o First Lien and Gen- 1

eral M'tg'ge Gold Bonds..Jan. 1, 1940 7.%

Portland Flouring Mills o
Co. 5% Iirst Mortgage
‘lllhl ;Il{lﬂf]:"\ e M e T Fﬂb l 1936 aqm -

Pacific Power & Light (I8
Co. 7% lirst Mprtegage
;i(lif‘ Bonds .....L......Aug. 1, 1930 m%u

“These three corporations are well known
nationally. Their bonds have an active market in
: California and the East, as well as a strong local
market. In times of depression, gas, electricity
and flour are used by everyone.” They are abso~
lute necessitics.

Let us help you analyze their state-
ments.. Call at our office today. 'n

Buyth.WiTTER. & Co.

Yecon Bldg., PORTLAND oL
SEATTLE - SAN FRANCISCO - 10S ANGELES ~ NEW YORK.

usiness ad-
visors must
be competent
. to report on
the merits of
an investment
and coura-
geous enough
to say when
it is wrong.

eons ¢ Michuan
ot PORTLAND = OREGON

State of Ore
S%B%

nghway Bonds o

Dafed April 1, 1921 ~ Due April 1, {
. Denomination $1000

- Price 99.29 Yielding 5. 70/
Excmpt From All Federal lm T
Iegal investment for savings banks and trust |

i ‘Acceptable as security for ?OG‘-I"
3 - savings and all other public

i ere or telephone orders al our expense.

RaLPH Scunzz:mca CoMm




