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STEEL CORPORATION PRICE CUTTING - .RESULTS IN iBEAR DRIVEYOUTH READING IN PARK

PULLS CHILD FROM WATER

ORDER IS GIVEN TO

CLEAR DOCK SITE

SHOES TO REMAIN

AT PRESENT PRICE Portlanders Gain .ran NORTHWEST APPLE

TRADE LEADER

CUT IN STEEL IS

CAUSE OF SALES
II

li

Retail Business
Holding Up Well

Pelroit, Mich.. April-1- 3. One of thesurprising things about business in De-
troit Is the unexpected way in which
downtown retail sales have held up in
spite of miK-- unemployment. It as
freely predicted about January 1 that
some of the large department btorcs
would have hard sleddinu ,but today the
president of a lHiik which has an un-
usually larie sharp of department slorn
butlieHS .stutPil Ihul tr,lul fr. I V. a

y By Redemption of
Vw Bonds M Belgium

- '
..-.. ; .

. The poverturfent vt HqXgiutn has begun,
to redeem, is 25-ye- ar per cent, bonds
issued - June 1H' 1920j.-arid- . as a-- result a
number of Portlanders' who purchased
the bonds at . 97.25. will! soon learn that
they ar holders of lucjky numbers and!

FourtK Liberty .

Bonds Must Be
v- Exchanged . Soon

Several days aso The- - Journal
called attention to the fact that there
are no more , coupons on the fourth
Ljibrty 4Vi's and that investors who
still hold bonds of this issue will be
required' to exchange their certlfl-:at- e

for permanent bonds before re-

ceiving the tnterect due April 15v
. This is' a matter that should be at-

tended to before the interest date If
holders desire to have Immediate use
f their interest

that their bonds have bjeen called at 115,

Vancouver, Vah., April 13. An
of ficlal ; order for the clearing of

'jrovernment '; material from the
wooden shipyard ite her ha been
Issued, according- to word received
Tuesday by Mayor John P. Kiggina

i from. United islates Senator "Wsley
L. Jones. .!. r

The material will be moved from here
to St. Johns at once by the shipping
board. The order ends a long fight on
Vancouver's part to get the land cleared
of this material. In order that work may
begin on the first dooit unit Bids will
be re-a- d vr lifted at once.

Bids were received j; last week, but
could not be accepted,1 as the material
at the dock interfered with the work.

Apples shipped from the .Pacific
Northwest have a wider distribution
than any other commodity shipped
from one election. Keports to the
L'nitcd States department of agricul-
ture from public carriers for the
last five years! show that 2567 cities
were used as primary destinations.

Telegraphic reports from railroads
during the season of 1919-2- 0 showed thmt
about 1400 cities received carlot .ship-
ments from the , Pacific Northwest. It
is safe to assume that complete diversion
information would show a very much
larger number 'of cities to which .ship

New York. April 13. (L N. S.) The
stock rnarket closed steady today. Tbti
market showed a steady tone in the late
dealings, transactions continuing on a
small scale. '

U. S. Steel held around i 808 while
Baldwin, after breaking 2 points to 84.
rallied to 85V&. Oenral Asphalt movej
up over 1 point to 61 and Utah Copper,
which was in demand In the morning, re-
acted 1 point to 50 Vs.--

Xorthern Pacific continued in supply,
tailing to 69. a new low for the ear.
Mexican Petroleum dropped 12 to
13i-- . t

Cfcvernment bonds, unchanged .; rail-
way and other bonds, steady.

Total sales stocks today, 483,700 ;

bonds. $8,640,0041.

giyinff thera a profit ot tloZ-S- on each
$1000 bond they hold.

'
f j

, This is' the information received fromi
the underwriting syndicate by Freeman.!'Smith . & Camp Co.,. and notice to this
effect its being sent out today to 'clients!
who hold the bonds.. A j total of $2,OtiO.OO0j
par.Talue of the bondsjoutstandinghavd
been called as of June 1. 1921. j

The interest . On tfiese, bonds ,'hai
amounted to $75 and with honds called
at 115, total of $227.50 "will accrue tJ
the holder of each $1000 lond called!

By James Allerton
StwcUI Correspondent of Tb Journal

!

. New York, 'April 13. After a
period of part time operation and
absolute idleness extending over the
past six months Brooklyn shoe fac-
tories almost without exception are
busy again; '

This borough of the greater city leads
Uie Uftited States in the production of
women's and children's footwear and has
300 factories nominally employing 12,000
operatives.

Resumption of activity n thern is thespecific result of a renewal of buying,
and leaders of the industry agree thatno further change in prices is to be an-
ticipated, at least for the finer grades.
They insist that only a reduction' of la-
bor costs can bring ab&ut a reduction in
the cost to the consumer, and the former
Is not in prospect.

Price reductions on collars and shirts,
however, are to be expected In the next
month. This is not an Industry of New
York city proper, but of Troy. The
trade, nevertheless, functions through
this city, and it is here that the.an- -
nouncement has been made that the
three chief producers Karl & Wilson,
fieorge K. Ide & Co. and Cluett, Peabody
& Co. are Just completing analytical
studies of 'costs, and on these will be
based the new wholesale prices. Labor
costs will be maintained, it is said, but
already-th- bonus system has been elim-
inated and substantial savings are count-
ed on from this.

If S ' - - li
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BUSINESS WAITS

SETTLING ABROAD

first three months of this year of two of
the largest stores on Woodward avenue
were only slightly I. ski than total for the
same quarter hi 1920.

, 1

Two Minors Murrictl
Vancouver, Wash., April 13. Two'

minors. boy and a girl, who marrird
in Vancouver, Tu-sda- William t'un-ningha-

19 years old. was married" to.
Miss Bernice Hartingrr, 18, of Taooma.
The boy was accompanied by his mother,
Mrs. W, It. Cunningham, of Webster
City. Iowa, who gave her consent to the
marriage. '

Miss Kloretta Doming.
daughter of Mrs. C. C. Iteming of Van-couvp- 't,

was married to Merrill Regan,
30, also of Vancouver. , Mrs. Min.nie
Moran acted as witness, the girl obt.un-i5i- g

the written ronsfiit of her mother.
' "- -- i!

ments were made. New carlot markets
The. drawing was held of the trurt refNew York. April .13. (L N. S3.) The are being developed,, particularly In the

Flying Picture Man
.. Postpones Journey

When Plane Wrecks
eelpts outstanding , which were issu- -

pending receipt of the definitive bondHCentral FlainsMiddle Western, Southreductions ' announced in the price of
its products by the United States Steel
corporation was reflected in some sell- -
ng of the Steel shares at the opening

western and Southeastern states.
Apples growii in the Pacific North-

west have beenj exported to many coun-
tries of Europe. Asia, Africa. Austral

$1,000,000 in Shortof the stock market today, resulting in
Harold Waldron losses of from fractions to 1 point in

this group. The rest of the list was ir asia, South America, and to the domin Term Bonds Sold byregular, with- the tendency being to
lower figures. Board of ControlSteel common sold off V4 to 80 and Republic
Kteel dronped 1 point to 59 V4 . Crucible also
tuxuined a loss of about 1 point, while Baldwin
and Bethlehem 'B dropped V.

International Paper featured the trading with
a further advance of 2 V points to 64 V, fol-
lowing the publication of the 1920 earning
statement showing earnings far; in excess of
what had been expected.

Mexican Petroleum vielded V to 139. and

wiped cnit

McMinnville. Or., April 13. Harold
Waldron recently rescued from drown-
ing the daughter of Mr. and
Mrs. C. .M. Coffey of this city. Young
W'aidron was sitting Jn the city park
reading, when the little girl strayed
from her home into the park. After
first seeinsr the child he resumed his
reading. When next he looked up he
saw her floating off on the surface of
the waste water in the mill ditch, lie
reached her before she sank.

of a lifotinv

The sale yesterday py the tate board
of control to-- tho 'Ralph Schneeloch com-
pany' of ibis city1 and eastern associates
of $1,000,000 "short term state highwsjy
bonds, wals .the first (to be niade undfr
the .act passed by the 1921 legislature
which permits the board to issue short

ion of Canada and Cuba.
Orchards throughout the Pacific North-

west have been kept in a state of hich
cultivation. Every known means is em-
ployed to grrow and develop trees that
will produce the largest possible crop
of highly colored fruit. The trees are
pruned to a shape thkt facilitates

and picking. I lie: id grading rules,
strictly enforced, result in an excellent
pack. '

This and other information of value
and interest to: growers in
bulletin 935. the distribution of North-
western boxed apples, recently is.sued
from the United Stales department of
agriculture. The bulletin may be had
upon application to the superintendent
of documents, government printing- of-
fice, at 15 cents a copy.

Pui your tnonPT
in tho bank andyour VAhuiblo

term duiios. - f '
.J'.' The bonds are being offered to the in-

vesting public today fct a price to yield
5,70 per cent. This isjiuebeam;the high- - s v

rest interest return-of- f any bonds issued

Royal lJutch drojiped 1 Vi to 59. Atlantic
iulf yiedled nearly 1 point to 37 V. Utude-bake- r,

after dropping to 77 i , rallied to7(j'n. American Sumatra declined fractionally
to 7 4. The coppers were slightly lower.

The speculatiie element that had been per-
sistently bearish for so long a time made another
drive at the state industrial during the first
hour and waa successful in forcing Mime of tnoae
issues down to a new low record for the year.

Lackawanna steel waa first down to 47 Vs
and Crucible sold at 81V, a low of 1 .
L'. S. Steel wa well supported, and although it
declined to 79 14, quickly came back to
80 Vi. Bethlehem B was nnder continued pres-
sure, yielding 1 point to 53.The copper mocks reflected steady accumula-
tion, Utah Copper being the chief feature of
that group and making a gain of V to SIS.International H'aper. after its advance to 64' Va,
reacted to 63.

4 "

yhe United States

Captaincy Is Won
By Ercel D. Porter,

Native of- - Oregon
McMinnville, Or.. April 13. Word has

been received of the commissioning as
captain of Krcel Dale Porter, a native

i Oregon boy, son of

Vancouver Sales
Of Legion Bonds
. At $30,000 Mark

Vancouver, Wash.. April 13. The
$30,000 mark has been reached in the
American Legion memorial building
bond drive? according to reports of com-
mittees Tuesday evening. The Chamber
of (mmerce, Prunarlanc and Rotary
club have combined to aid the legion
and the citizens committee. The 'legion
is considering a repetition of the min-
strel show, staged here last week, in
Vancouver and other towns of the
county. '

The largest bond buyers so far in-
clude the Prunarians, $2000 ; DuBois
Lumber company, 11500 ; United States
and Vancouver National banks, $1000
each ; John P. Kisgins, $600 and Shat-tuc- k

and Sleret $600 each.

National Bank

by the state In recent jyears. In fidenom-- i
nations of $1000.. the bonds will be dated

April f921. due April 1, 1925. They
will b- - exempt from jail federal Income
tax. and will serve a local investments
for savings bahks and trust-fund- s. )'

With the attractive yield and tax ex
empt feature this security present-s- , the
offering company anttcipate a quick-a- b

TMsaster crowned the effort of C. S.
Woodruff. th "flying photographer,"
today when he started for aji aerial
tonr of Central and Kastern Oregon to
take a Ipng series of "airscapes" of
spring orchard and farming activities
for "the Union Pacific railway pjrtm.

The plane, driven by Kowler W. Bar-
ker, took off from Iewis & Clark field
at t o'clock, roee a little way, but not
high enough to clear the hills. Making
a turn to avoid the eminence, the plant-face- d

about wllh the wkid and began
"sIlpplng.T One wing caught a treetop
and before either Woodruff or Barker
realised what was happening, it had
slumped Into a fence.; ripping off both
wings In a hopeleas wreck.

Neither aviator nor photographer- - was
Injured. Woodruff Announced that he
would resume his flicht as soon a.i he
could make arrangements for another
plane.,

Fir Tariff Is to
Disappoint Coast,

. Declares Fordney
Washington. April!; 13. (WASHING-

TON BljTRKAU OK TIIK JOURNU-Pac- lfie
Coast Manufacturers of spruce

and fir who have aked for a duty of
$ or $5; per thousand; in the new tariff
bill, will be disappointed and will prob-
ably not receive rates higher than J I
or $1.2.1. iaccording to 'Chairman Korrlnpy
of the house ways anA means committee,
who is one of the subcommittee of three
to prepare the lumber' schedule.

A tentative rate of 60 cents on shin-
gles has; been fixed, but some members
of the committee desire to reduce this
to 50 cents.'

Slxtti atkI Slark "Streets.L. E. Williams New
Head of American

sorption of the issue. I - i& Cooke Co., BoardFurnished by Oxcrberk
f Trade buildinei Bankers' InstituteIt HiHlll j Low Logger Is Held for4S V, 47 "Ja

33 BONDSv 'S

'
- ?

By Walter B. Brown
New York fVimmerrial

(Written for the United News)

New York, April 13. The Kuro-pea- n

situation certainly 'needs initia-
tive on the pajt of some nations to
bring about "their rehabilitation.
France certainly needs the moral
support of the rest of the world just
as much as she needs financial aid
from Germany. She has the sympa-
thy of the American people even
though there may be here and there
manifestations of a. different char-
acter. ""

These, such as they have been, have
come from the unthinking clement of
the population who have thought they
saw too great a degree of selfishness in
what France is demanding of Germany.
What is not fully understood here is
that after the(terrible experience France
has undergone, she is in terror- - of an-
other invasion anrr that a considerable
element of her citizenship believes that
the only way to prevent its recurrence
is to dismember Germany. That sort of
program would nov find favor in this
country and it is not believed necessary.
Hope, therefore, is pinned upon M.
Briand as the conservative force ca-
pable of bringing about a suitable settle-
ment of the relationship between France
and Germany. As for Austria, it is be-
lieved here in high government circles
that her case is hopeless, that she will
not be able to continue existence as an
independent nation. The Russian situ-
ation will right itself in time, although
it vill take a long time. It is not ex-
pected here that there will be a counter
revolution, but rather that changes will
come as a modification of soviet prin-
ciples. In the absence of the revolution
th:s would be the only thing that could
happen, because Russia could not exist
under soviet rule as at present adminis-
tered. It is a violation of economic and
natural laws sufficient in itself to cause
Its own collapse. j1

The recovery of Europe will, of course,
mean prosperity for the United States.
But in the meantime we cannot wait
for that. We have got to set our owr
house in order as quickly as possible in
an endeavor to adapt ourselves to con-
ditions as they now exist. This has al-
ready been accomplished with regard to
our banking system and our industrial
anl commercial system is endeavoring
to readjust itself as rapidly as possible.
We are undergoing a period of depres-
sion, but not of collapse. All Industry
has slowed down, but the number of un-
employed is but a small percentage of
the employed. The farming community
has suffered out'' of proportion to gen-
eral business, while the cotton farmers
are particularly hard hit.

38 37 Vs

Statutory Offense
Cottage Grove. April 13. John (Red)

GlassfWd was arrested --Monday night
by Marshal Pitcher) charged with a

Mr. and Mrs. L,. O.
1'orter of this city,
stationed in theregular . army at
Camp Lee, Virginia.
He has been made
captain of Com-
pany K, Twelfth
infantry.

Captain Porter is
a graduate of the
McMinnville h i k h
school, and was fin-
ishing his junior
year in electrical
engineering at the
Oregon Agricultural
collcKe when he en-
listed. He was com

28 M 28 Vi
; I

1 2 1 1 2 1 Vi
1 1 0 i 1 10 Va

Thomas R. Marshall
Due Here Tomorrow

statutory-offens- e against a one-arme- d,

irresponsible girl, Wfuby ' JIoss. Glass-for- d,

had charge of the Rujada logging
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camp commissary aj I was said to bo

Akt. 1. hem
Ajax Rubber
Alaska iold
Alaska Juneau

do pfd
Am. Beet Sugar
Am. Bo-l- i

Am. Can Co
do pfd

Am. Car & Kdy
do pfd.

Am. Cot. Oil
Am. Drug Syn. . . . . .
Allied Cbem 4

Am. Hide St Leather. . .
do i.fd

Am. Ice
Am. Intl. Corp
Am. Linseed . 1

Am. Loco. ...........
do pfd. . . .

Am. Saf. Razor
Am-- . Ship tc Comrc
Am. Smelter

do pfd.
Am. Steel Fdy
Am. Sugar
Am. Sumatra
Am. Tel. & Tel
Am. Tobacco

do "B"

The girl's motherdrinking) moonshine,
is the cook at the ca:

IMPROVEMENT
PROVINCIAL

SCHOOL
WATER .

to yield

6 to 8.50
Western Bond &

Mortgage Co.
Main 115 K0 Innrth SU

Board of Trade Hldg.
Ground Floor

np..- Glassford was
bound oyer to the grand jury

Kx-Vi- re President Thomas R. Mar-
shall, who is making a lecture tour of
the Northwest, is1 scheduled to reach
Portland Thursday morning at 7 :30
o'clock from Salt Lake. He will leave
for Puyallup, Wash... at 10 o'clock, where
he will speak, and will return to Port-
land for a lecture on April 23.

Milt Kmployte 1.4 Killcxl j

41 V4

4
Hi

"s
8

39
74V4

41
45
84 Vi

' 5 Vi"

7 S
39
74 V4

' Che.haiis. Wash.,
Iusk, 'ar employe.of

tXpril 13. Toll.won
khe Doty Lumber &

missioned second lieutenant at the offi-
cers' training camp at the Presidio, laterbeing stationed at Camp Lewis, Camp
Fremont, Camp Mills. Newport News,
Norfolk and Camp Lee.

At the annual election of the Portland
chapter of the American Institute of
Banking held last night, I. E. Williams
of the Kirst National bank was unanimo-
usly-elected president for the ensuing
year. He succeeds J. King Bryon of the
Ladd & Tilton bank.,.

The following members were, elected
as the. new hoard of directors:

J. I Boentje of the United States Na-
tion bank, reelected: Paul Johnson, Ladd
i Tilton ; I);' M. MacClair, Kirst Na-
tional ; Ralph Read. Northwebtern Na-
tional, and Ralph Thorn of the Federal
Reserve bank.

J. King Bryon was selected as the dele-
gate to attend the Oregon State Rankers'
convention, to be held at Seaside, June
3 and 4.

Seven delegates were named to attend
the national convention to be held in
Minneapolis July 19. and 22. The fortu-
nate ones were :

S. G. Austin, First National : J., P.
Blanchard. Federal Reserve bank; J. D.
Roentje. United States National; Ij. E.
Cable, Bank of California ; A. H. Hern-doble- r.

State Bank of Portland ; June S.
Jones. Northwestern National, and C. A.
Woodworth, Ladd & Tilton.

The new board of directors at a later
date will elect, with exception of the
president, the officers of the chapter.
The retiring officers are:

Christian Petersen, United States Na-
tional, vice president ; June Jones, North-
western National, secretary, and S. G.
Austin, First; National bank, treasurer.

killed TuesdayShingle company was
iut of a strap, re- -
hich struck lusk.

when aij eye" pulled
leasing j a block w
crushing his head.' .

74V4I 72PACIFIC COAST BANK STATEMENT 100 105 V

73 V

105T.
1 14

'113Sheriff's Checks
Am. Wool

Porilail Bank
Clerines This' Week. Tear AxMonday ..;.$ 5.fS2.f" 4..r.a $ 8,1 "S.r.OB.Sl

Tuesday ... 5.152. 7S3. 85 7.498,201.88
Wednesday . 1 1,55.7U 07 7,2 1 8, 1 1 .53

L. H. Hawley Dies
After Long Illness

Cottage Grove. Or;. April 13. IV
Homer Hawley, 31. after an illness of
more than nine years, died Monday at
the home of his father. James H. Haw-ley- 7.

near Divide, where he was born
July 1, 1889. Ho was a student of the
IT. of O. for three years, entering col-
lege in i 1909. and waa a member of
Kappa Sigma fraternity. In 1912 he was
compelled to leave school on account of
his health and had spent most of the
time since in Arizona, New Mexico, and
California. His mother was Miss Ailie
"Withers of Kugene.i': His parents and
a ulster, Alsea Hawley, survive. The
funeral will be from Mills chapel Thurs-
day afternoon.
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Spokane Banks
Wednesday $

Wednesday .........
Tacoma Banks

Wednesday $
Wednesday -

Seattle Banks

1.512.815.00
473.775.00

663.008.00
35,341.00

Greatly Increase
Clearings at Banks

Today's bank clearings reflect the ef-

fect of the cherks sent out Tuesday by
Sheriff Hurlburt which passed through
tlje local banks that are depositories tor
the different funds of the county
and city.

The different checks sent out by the
sheriff totaled 13,307.400. This amount.

l '!t--a rinirs
JUila tiers

'iearines
iia lance

'lea ring.
Balances

Clrarines'

Clearinaru

Wednesday t 6.18,207.00
Wednesday 1,602,561.00

San Francisco Banks
Wednelay ....... 122,100.000 00

Los Angeles Banks
Wednesday $16,769,000.00 Well Secured Bondsii

16
I 11 H

16 Vs

5406 Vihowever.' does not make up the entire - of the

i 3
r 54

12V4
I 4

H
16 Vs

f 54 Vi
! 43
i 74
i 1 1 1 S
I 33 Vi
I t179 V

61 ,

7Vi
16

NorthwestForeisra Bond
(Furnished by Overbeck

Market
&.- - Cooke Co.) Wilson Agent for111113 Vs

gain In clearings over a year ago. The
total of today's clearings, $U,uo9, 979, is
$4,341,367 in excess of the cicarincs of

SHORT TERM TfOTES
Quotation furnished by Clark, Kendall

Inc. :?,

the corresponding day of lOi'O, making an Security
Am. I'otton Oil Due. Yield.Bond, Goodwin, Inc.6s

Maturity.
.' 9- - 4

M0- - 1 22
. 2- - 1 24

increase of J1.0J3.967 over a year ago in
the usual daily transactions.
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Portland Gas & Coke Co.
7 Lien ami Gcn- -
cral MtKRc Gold ponds.. Jan. 1, 1940 7.50

Portland Flouring; Mills

vestment bankers, are now represented
8

1 23
1 - 2 5

. .

Vi 4- -

in this city by R. A. Wilson. For theMoney Conditions
Ease Ud: No Dron

past two years Wilson has been ' con
Am. Tub. 7s .

Anglo-Am- . Oil
Armnnr 'ohv. nected with the company's Seattle

& Co..

Asked.
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!'. Vi
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99
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Co: Firstbranch. The Portland branch in the rtgagc

LinnrBenton Fair
. Project; Discussed

; CorvalHs. April 13. To "discuss plans
for a Joint county jl fair for I.inn and
Benton counties, to 'be held at Albany,
the. Unii county fair; board, F. JI. Plef-fe- r.

j.rirident: I. A.' Young, mavof of
Albany;' W. K. Scott, president of Al-
bany Chamber of Commerce, and A. t.
SchmitK, visited county officials lere
Monday afternoon. Inasmuch au Benton
county does not have, a fair and con-
siderable territory in the northern , part
of the county is adlacent to Albany, tht
visitors thought ths: plan advisable. ' No
decision was reached,
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6H Gold llonds . . ......Feb. 1, 1936 8.00past has dealt largely in commercial
paper. . It fs the intention of the com

Bid Ask.
Russian 5 'i . 1921 17 20
Hussian .I" a. 1920 ........ 8 10
KusKian lja. 1919' 18 21
French r., 1031 ,6 57
French 4s. 1!17 44 'i 4 iFrench 5s. li'20 6 U 67 H
1 Lallan r.s, 19 IS .... 36 3 7 Vi
British iis. 1922 3H2 394
British 1927 ". 360 37H
British 0s. 1929 369 3S1
British vky. ts 293 303
British ref. 4 s 270 22It. leium rest, .la 0.1 ii t;7
Belpium I'tem. 5s 69 ' 71Vi
rerma.li W . I.. 0s 1 2 '4 1 3 Vi

Berlin 4s 13 14
Hamburg 4s 14 4 16
Hamburg 4Hs 1 5 1 1(

LeipslB 4s 14 1 M
.I.eilsu: Ss i 17
Munich 4s , 16 17
Munich 5s 13 1.1
Frankfort 4s 1Z 17
Jap. 4s 5 14 nr,
Jni. lt 4Hs H2b 824Jai. 2d-4- 82 14 S3
Paris s.' . . . 97 , 98
V. K. r;H, 1921 9 99'4I'. K. 5 Vis, 1922 95 95 V4

V. K. 5 Vis. 192U 88 4 89I. K. 5 Vis, 1927 84 ? 83

pany now, according to Wilson, to be-
come more actively engaged In the local PowerPacific & Light

Bid.
89
97 Vi

96
94

100
IOO

90 H
911

96 Vi

!6
90 Vi

98
97 'i
99 Vi
!l!l Va

Oil
92 i
98 '
69 V

82
89

''
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92
90
88

96 Vi
9H
98

7 15 30
6- - 5
1

7 15 22
7 15 23
1- -

- '

8- -

7 15 23
H- -

7 10-2- 5

2- - 1 30
12 121

irrfield in the sale of bonds and other First

do pfd
Am. W. P.. pfd.
Am. Zinc
Anaconda
Assd. Oil
Atchison
Atl. 4Julf A W. L
Baldwin Ixco.

do , pfd.
Balto. A Ohio

do pfd. .
Beth. Motors
Beth. Steel "B"
B. R. T
Butte C. & Z
Butte & Sup . . i .
Caddo Oil
Calif. Packing
Calif, l'et

do pfd
Canadian Pac
Cen. Leather
Cerro Ue Pasco
Chandler Motor
Chicago & .Northwestern.
Chicago, Gt. Western . . .

do pfd . . . .
Chili Copper
( 'hino i..C. M. St. 1' .

do pfd. .

Coco Cola ............
C. & O
Colo. F. I. .

Col. tias & Klectric . . . .
Columbia t;rapb
Con. Gm
Contl. Can.
Contl Candy .........
Corn Products
Cosdcn Oil . . .

C. R. I. & P
do "A" pfd. .......
do "B" pfd

Crucible
do pfd

Cuba Cane
do pfd. . . .

Cuban Ann. Sugar. . . .
Del. &. Hudson
Iome Mines
D. R. ti

do pfd
Endicott Johnson
Krie

do 1st pfd.
Famous PUytrs
Fed. Mining & Smelting.

do pd - . . .
Fisk Tire
Gaston Williams
General Cigars
GeneTil Electric
General Motor

do 6 rc
General Asphalt
Good year
Goodrich
Granby
Great Northern Ore. . .

do pfd
Greene Cananea
liuip Motors ...... . . .
Houston oil
Illinois Central !

Inspiration
InterbcTO -

do pd .
Interstate Callahan .

Co.
Goldsecurities, j

. j 60
i 6.

.1 72
- t 2 I N

i 25H
i- -

i 60 W
I S3Vk

i 'i'O Vk

.1 82

Bonds .. . . .Aug. 1, 1930 8.00

1H1
71.Vs
2 .'

25Vs
i

59V4
SI

Keigian OnT'l. i Vi .

Kelgian Ciov't 6s.. .
Bctlil'iu Steel 75. . .
Hetlil m Steel 7s ... .
British Oot't 5-- . . 1 . .

British Oovt. 5 Vi . .
Canadian 'otu ."Vis.
Canadian t.oT. 54 5.
Cudahy Packing 7s..
Inter. U. T. 7
Japanese (Jor't 4'4s.
Kenneeott Cop. 7s. .
I.ljnj. Myers 'fob. 6s. .

llnline Plow 7a .

Moline llow 7s. . . .
Moline Plow 7s .

ill. line Plow 7s. .'. .
Nor. Pae. Kq'p., 7s..
I'arific Gas 7s .

'These three corporations, are well knownStockM&Mgrr19
61

2441 23

2;
70 Vi

60 V

82 Vi

84
20
61 Vi

24
93"
18 'i

1 V.
61
11
17

In Kates Is in Sight
Kasier money conditions have been

talked of lately, but indications of a de-
clining tendency of rates have not been
pronounced. The position of the federal
reserve hanks has shown progressive
improvement, and the fact the treasury
has been enabled to borrow on its treas-
ury certificates of indebtedness at hVz per
cent is hailed as an indication of re-
turning ease.

""Money conditions." says a prominent
banker, "are improved, the shrinkage in
the country's business having lessened
the urgevey of the demands for funds.
The banks are still heavy borrowers
from the federal reserve system, and
loans for some time to come will be be-
yond the point at which the banks can
comfortably meet the situation without
themselves borrowing from the federal
reserve."

9- - 1 21
9
9
9- -

5 15 22
5- -

. 8 15-2- 1

.12- -

nationally. Their bonds have an active market in
California and the F-a-

st, as well as a stronp; local
market : In times of depression, fjas, electricity
and flour are used ly everyone." They arc abso

98
99 i
08 Vi

Swift. 6s
V. 8. Kubber 7s.

. I 9 I 95 Vs
1S 1SHI

- I

. 18 I 17

. :7 1 Vi j i o

Wall Street Journal says Colorado &
Southern earned $14 a share in six lute necessities.
months ended with February.

FOREIGN EXCHANGE RATES
Corrected daily by the foreign exchange de-partment of the Vnited State National bank.Quotations beaow, except the pound sterling,

are quoted on the basis of 100 units foreigncurrency.
Opening nominal rates on bank transactions:

Foreign Exchange Market
York. April 13. (V. IV) Demand
opened $3. SO , off c: francs,

lire. .0467; marks. .0160; Canadian
.KSSS: kronen. ISIO

American; Sumatra reduced quarterly
New

sterling
.07(17 ;

dollars. dividend oii common stock from 24' to

Wind Eiver Mill to
e-- Be Opened June 1

Wind Itiver Lumber company, which
was to have resumed operations near
Carsoii, Wash., on the Columbia national
forest,; May 1, has postponed the open-
ing date until June 1. All mills on the
Columbia forest which ordinarily would
have been in operation April I are Ktill
closed "down, says F H. Brundage. forest
supervisor, which will mean a decrease
of at least one half of the forest receipts
for last year of $12,000, for the current
year ending July 14

2 per cent, payable May 1, to record.Cable Parlira it
London Checks. April 22.

The market closed lower Sterlinc 3.8rt'i ;
francs .0707; lire .0467: tnarks. .0160; Cana-
dian dollars, .SH25; kronen . 1&0.V

Let us help you analyze their state-

smen ts.. Call at our office today.

3iyTH,WiTTER &,Co,

"
23
1 5 "i

1

57', a
130

13

60 Vi
14

. I 1

159
. il35

i 13
M
i 61 Ti

i 1 L

56 Vi

jl35
I 13

59
i

MOl K tligo i Iiw Hid
Northern Pacific for 1930 net. after

taxes, $7.69 a share, .againet $9.20 in
1919.

Value.
4.S68

19.03
23.81
10.30
19.30.
2(5.70

27.70

t- -
33
33
1 0
59
25

i. .

20 Vi

Transfers.
$ 3 911 'i

7. "8
1 2
4.02

7.30

18.25

16.15

23.75
SO 50
48.75

7.30

! jYcon Bidg., PORTLAND
37
1 S v

28 "a
76 V,

Ib.. sterling . $
Paris Kraiu . .

Berlin Marks. .

lit ntia IAtv . . .
Athens

lrarhmas . . .
Copenhagen r

Kruner '. .

Chri.'tiama
Kroner

Stockholm
Kroner. .....

Hongkong1
Currency ....

Japan- - Yen. . .

Shanghai Taels

3.89- -

7.07
1 2
41 'i
7.20

1 8.20

16.10
23.70

50.OO
4S.50
67.00

i 20Vt,
i i
i 87Vii
I ..... I

i 1 Hi

Jewelers Looking
For Better Trade

In May' and June

Krie 1920; net income on common $1.6?
a share after allowiug for first and sec-
ond preferred dividends at 4 percent..

U. S. Steel " corporation has reduced
prices of nine of its most important
products an average of about $7 a ton,
or approximately 12 per' cent.

SEATTLE - SAN FRANCISCO - LOS ANGELE- S- NEW YOlllt12!A trustful wife-;- ; is one who doesn't
Inquire too closely into hubby's doings. 8
because she knows If she did she would

.......
J ;14H

II T
"

1:34
i t -

I: 13 Vi

.ii.'...
. . i: 88

34

60 Vilose faith in him.
A vi
33 Vi

13" 'Xew York. April 13. The jewelry trade
. i 60Slarket t 80 Vi

Cooke company. 8Gmmrvativ
CostoxuarO 77 Vi

21
14 Vi

7i Vi
86
33 '4

4V
13

5
87 4

104
13 Vi
SO
15
61 Vi

19
4

24 Vi

49 i
40 Ti
19
15
47T
48

148

StateofOresoini

rule ni
Iieice Arrow
Pierce Oil
1'itt.s Coal . '.
litis. & West Va. .
Pressed Steel Car. . .
Pullman . . '. ...... ,
Hay Ccns
Heading . ........
lterainfrton . ..... .
lteplogle Steel
Kepublic I. & S .

do pfd
Kep. Motors ......
Kojal lJutch Oil
Ky. Steel Spg
Saxon Motors
Hear- - Roebuck
Shattack, Ariz. ....
Shell T. tc T
Sinclair
Slosa Shc-ffil-

Sou. Pacific
Son. Ky

do pfd. '.

St. U & S. F
Stroinberu Carb. . . .
Studebaker
Swift & Co
Tenn. Cop. Sc. Chem .

Texas Oil
Texas Pac
Tex. Pacific' C. Sc O.
Tob. Product . . .
Tran. Coritl. Oil ....
Union Oil lel.I'nion Par. ; .......
I'D i ted Ailoy
I'nfted ,Irug
Cnited Food Prod. .
I'nfted Krnit

is looking forward to improved condi-
tions during May and June. Already
there is evidence of the anticipated boom,
for retailers are beginning to place or-
ders for tills seasonal trade. '
, Graduation exercises at various
schools throurhout the country always
take a fairly heavy toll of watches,
while June, the month of weddings, al-
ways marks a flood tide of jewelry
sales. Manufacturing jewelers are be-
ginning to receive orders from whole-
salers, which means that retail stocks

Ask.
77 V4

08 V

82
73 Vi
88 Ti
04 A4

75
82
27 V4

75 Vi
78 H
79 i90

13,4 13
50 V, I 50
15 j 15
64 Hi 61 Vi

20Vj 19
4 4 H.

24 f 24 Vi
. ., ..
41 Vi! 40
1 9 1 9
1V. 15 Vi
49 ! 47Vi
49' j 4

23
40
74
20 Vi

2l' '

85Ti
7H
98

512

w York Bond
Furnished by OTerbeck

Atchison Genl. 4
Bal. tc Ohio tioki 4i
Beth. Steel Ref. 5
Cent. Pacific 1st 4s
C. B. & Q. CoL 4s
St. Paul Genl. 4 Vi
Chicago N: W. GenL 4s. ...
V. X. Cni. 4s. ....... .
Xew York By. 3s
Xorthern Par. P. L. 4s. . . .
Heading Genl. 4s
t'nion Pae. 1st 4s. .......
t". S. Steel 5s .' .
I'nion I'ac. 1st Hef. 5s
Southern Pac. Coot. 5s ....
Southern l'ac. Con. 4s. . , .
IVnna. ConT. 4 Vis
1'cnna. 1st 4 Vi s i
Ches. A Ohio Cony. Ds
Ore. Short Line 4s .

ma.
. . 7B

7
. . 81 "a
. . 72
. . 9
. . i4

74
. . 8 1 Vi

. 20

. 75 .

78V
:. 79

95 H
. 75

89 H
. 78 H

85 H
. 77V,
. 82
. 784

Highway BoixdsConservative at last are running lower and the whole-
salers have begun to feel the demand
for new goods. Jewelry salesmen are
being sent on the road.

Dafed April .1, J921 Due April 1, 4925-

19V6
28
4S
11

33 33
32 32
IO IO
5i 59 4
24 24

Si
104 Vi

1 2" 1 2 Vs

67 67
SO 3 4'

'59 Ki

90
17

59 59 Vi

8S
5

76 77
6 '

39
' 23 23

49 40
73 73
19 19

. . . i . 55 Vi
. 20 Vi 20 Vi
35 35
77 7X
98 98

7
4 1 Vi 4 1

1 9 1 9
27 27
48 48

9 11
1 lVi114 114

3.... .i 44
21 21

104 llt)4
49 49
66 65 Vi

.72 73
lttl

30 30
78 KO

109 10
.30 51
. . . . . 30
28 2

5 3
... 7..... 19

J
56

2 91
4T 47

8Vi
39

71i 9..... 33
2

116 11
.j.'i'.J-"41!i-

138 VaCustodian
Clhats

92
70
86
78 Vi
82 Vi

80"i
. Denomination $1000

140 Vi
20
13
26

19 Vi
13
26

International Harvester
do pd

Int. Merchant Marine .
do pfd,

International Nickel
International Paper . .
Invincible Oil
Island Oil
K. C. Southern
K. C. South, pfd

Keunecott . .

Keystone Tire ........
Lack Steel
Lehigh Valley .
Loriilard
Maxwell Motor

do 1st pfd. .......
Mel. Pet.
Miami .............
Middle States Oil . : . . .
Midrale Steel
M. K. &. T

do pfd. . .
Mont Power. , .
Mo. Pec. . .

do pfd. . .
Mont. Ward ........
Xat,' Biscuit.
Xat. F.namel ;
Nat. Lead .........
Xevada Con. ........
Xew Haven ........
Norfolk: Vi. ...... .
Xor. Pac.
XoTa Scotia Steel
N. Y. Air Brake
X. T. Central ........
Okla. Prod. ref;.....Ontario Silver . , . .
Ontario & W",....,.
Otis Steel
Pacific' Oil . .

7H
iI3SVi
j 19 V
I 13 Vi

26 V

4'
i 51 Vi

17V4
36 Vi

17Vi
113

Price 99.29, Yielding 5.70Liberty Bond Sales
Co. :Reported by Orerbeck & Cooke 17

Staple Leather
Call Is Growing

And Near Normal
17 Vi. I'm ted Retail :ores Exempt From All Federal Income TaxHich. I". S. Ind Alcohol .

TTusiness ad--

visors must
be competent
to report on
the merits' of
an investment
and coura-- s

geoiis enough,
to say when
it is wrong.

) :! ,.; ..7 -

Strong SMacNaughtoh
V CONBETT BUiLOING
PORTLAMO OREGON .

800O t S. Huh. estment for savinirs banks and trust funds.Lejral inv
The difference bet-we-

worry and
peace of mind is a
bank account. Start
ta account at the
Hiberaia.

21
104 Vi

50
66
T3

"80
H0

110
51 H

2"
6

TjOW.

900
8 7 SO
8740
8702
8 7 SO
0086
8T2
9762
9762

Liberty 3 'i a ....... . 901 4
Liberty First 4s ; .
Liberty, Second 4a. . . . ....
Libert y, First 4 V4 8770
Liberty, fjfeond 4H.. 875
Liberty, Third 4Vta... 8074
liberty. Fourth 4V4s.
Victory, 41., 974
Yfctory,:. 3i. t? 8762

Acceptable as security for postal
savings and all other public funds. ;

Wire or telephone orders at our expense.

875S
874 8
964

"7Bi
9758

Boston. April 13. The specialties
11
18 Vi

73 S
T3 w
68

3

11
16Vi

'69 Vi

'73' "

67 Vi
8 V

which have held sway in ,the leather
market are beginning to recede a bit in
the face of a better demand for the
staples. ; .Ralph Schneeloch Company

do 't pfd. .......
C. S. Smelting
U- - S. Steel

do pfd .
Ctah Cornier .
Va. Chem. . .
Vanadium Su-e- l

Virandou ,

Wabash
do A pfd. .
do B d. . . . . . . .

Wells-Farg-o

Western Union
Wrstutghoase CAM,
West Md

hit Motors
Willys-erkn- d

do rfd.
Wisconsin Central . . . ,
Woolworth ..........
Wcrtliington Pump

The staple demand is not a rush affair

5 8 Vi
72
11
1 6 Vi

94 '
69
35
73
67

3
3 Vs

17
12'36 '
47 '4
68 i
61
33
43 Vi
17
31 Ti

by any means, but Is of steady growth.
36 35j

93 Vi

47

3
8

Pacific Gas Elec. . .

, Mosey aad Exchange
Xew York. April 13. (1. X. S.) Call money

on the floor of the Xew York ftatoek. Exchange
today ruled at 7 per cent; high, 7 per cent;
low, 7 per cent. '- - m

Time monnj was steady.
Rates were 8 Vi 7 tier cent.
The. market for prime mercantile paper was

steady. '
'all money In today was 5 4 per cent,

' Htrrlimr exchange waa weak with buuicsa in
barkers' bills at tJ.80 'a for Ueauuid.

the dealers 'report, and If it is main-
tained something approaching the nor-
mal will be reached in a few months.
The demand for specialties was regardedIIEMIJSBJUIK MUNICIPAL, AKD CORPORATION FINANCE

UiMBtllMf N$ UILOMQ

PORTiANr,OREOCiK

Pan. Amu. l'et.
Pan. Amn. Pet. "B".
Penna. . . , . . .
People's Gaff ........
Pere Marquette ......
Phiadelpnia Co. ....

33
4 3
17 i

33!43 i

17 I

32

as wholly, temporary and the recession
in this branch of the trade is not re-
tarded as significant.

.,'117 Vi

31


