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REALTY SECURES --

BOND ISSUE OF

--
FRENCH ESTATE

The: "Dalles Corporation Offers
7$150,000 of Bonds' Backed by

; $500,000yortri of Real Estate

GROUPNAN AL SUIT REALTORS

Marion' Realty iMen
JBecomeMembers of
vNatidnalAssociation

The Maridn County Realty board, with
a membership of 40 active'' realtors, last
week A Joined the National Assoqiation
of. Real Katate Boards. A; meeting of
the. board at" Salem Thursday night was
featured with ' an address on salesman-
ship'- by Frank L. McGulre.;. Cheste
Fuller of the tTftle & kTjubC company
and" F. xO.''BrocKman,' secretary of -- the'
Interstate - Realty ? association, accom-
panied McGulre. ,it, "

. Benton .county real, estate men will be
organized at ; a" meeting .vat . Corvallis,
Saturday : noon, prli,: 2, according - to
Brockman, , and the same ; evening , a
meeting of. dealers will' be held at
Albany, for the purpose of; organising
the Linn county board, v Walter M. Daly,
H. S. Hudson, and . Secretary - Brockman

- .1

According to Contract, .Title to

Plans Filed With 1

Burns Land Office
s For Big Reservoir
Bums, March 19. Flans and specifi-

cations for a, reservoir site, 53 miles
south of here upon the Blitscn river,
will be fUed at the Burns land office
soon by the Kastern Oregon Livestock
company of Portland. H. L. Corbett is
president of the company, Plans ' call
for a reservoir of 9,000 acre feet capac-
ity, which will coyer an area of 9J116
acres, and an earth filled dam ranging
from a bottom width --of more than 00
feet to a top width of 20 feet. ' More
than 60,000 acres of land will be avail-
able for irrigation from this reservoir.

The dam and reservoir will be situ-
ated upon the P ranch holdings of the
Eastern Oregon Livestock company.
Virtually all of the 9610 acres of land
which would be submerged by the dam-
ming of the water belong to the com-
pany and the water would be used for
the irrigation of company property or
lands 'which had been sold to settlers.
No estimation of the cost of the entire
project has as yet been made.

and mature serially in one to 10 years.
They are issued in denominations of
11000, $500 and flOO and bear interest
at the rate of 7V6 per cent per annum.
In order' to attract small investors a
portion of the issue will be sold on in-

stallments of 10 per cent down and 10
per cent per month, with Interest at TVi

per cent on the installments.
"This method of securing permanent

financing of local corporations Is being
used 'with increasing- - frequency, accord-
ing to Robert K. Smith, president of the
Title & Trust company , Insurance com-
panies and othar, large financial inter-
ests in the East recently have withdrawn
their funds from this field of Investment
and centered their attention on small
real estate loans. -

' :. j,
Loans to corporations usually are too

large to be handled by ' one person but
can be floated with comparative ease
in bond issues. Each bond of the French
estate issue constitutes' a portion of a
mortgage on local real' estate and is.
therefore, " free from taxation and this
feature: adds to their attractiveness as
an investment. ' v - ' ; " i

. The, French A Co. bank at The Dalies,
which is the second oldest bank in the
state, is owned by the French estate,: as
well .as - many thousands of acres of
grain and grazing iand in Eastern Ore-
gon and real estate at The Dalles and
ofher cities in that section of the state.

Federal : I nspectoftuvfey Situa-7----

rig- - Building's Alterationy Use.
; 6-st- ory Structure WiH Change

.".. .

I Hands April. 1. t IV'.' - v -

. r
' iI One of the most important realty

T .'' 4

:fr'r ' - Mi:,
transactions consummated In the fi-

nancial district In recent months was
closed Saturday when,' negotiations

w -- . lwere completed for, the sal. of .the will assist In the establishment of these

. TUe French estate at The Dalles
last, week announced an . Issue ot
$150,000 of mortgage bonds, secured
by approximately 5 00,000 worth of
real estate at;The DaJle. The Title
Sc. Trust .'company Is, trustee-- - under
the' bond issue, and the. bonds will be
sold ; by ; . the " Mortgage G iiarantee
company." .

' "','''." : "''''.
The ' bonds are dated March i, 1921,

boards. Hudson- - is scheduled to -- effdakFenton building to a groupof finance
companies ub8idiary,o-t- H runcta-- ' at i meeting of Union r county ! realty

IS j i : -
If te--

.

Martin company, Ss V- - !r

Proposed sale of the old post office
block, bounded by Morrison,! Yamhill
Fifth and Sixth streets, to private in-
terests would remove one of the city's
historic landmarks 'and. open an outr
let., for expansion-o- f the ,'cbngested
West Sido retail --business 'district.; ,

Sale of the property for business pur-
poses has .been agitated for aeyeiq
months ' by local realtors and businesA
men, and tha Portland Realty board
at a recent meeting passed resolutions
calling on the: treasury department at
Washington to. dispose of the property.

In response to these, appeals: and on
account of the inadequate ;pace afford-
ed In the old postoffjee) 'building for
federal courts, J. W. Roberts' of San

i Under the contract Of ,.sale, title - to
the property will pans . on , April 1

from Judfe William IX Fenton to - the
American ' Securities company. the Pi
Js'ortli western-'.,- . Finance company," the
Second Vorthwestern Finance company
frhd the Western Finance corporation.
It taking i possession af the property

' the four finance companies, which havea combined capital of l,350,O0O. will
be consolidated into one organisation
Which will makn its hom In th ViuiUl- -

JPrancisco, - supervising - superintendent

liijr, to be known hereafter as the Con
solidated. Securities building.

of building construction of the treasury
department,' has been assigned to makea survey of the situation. . Roberts ar-
rived Friday night and will remain here
a week, , investigating the . needs jf the
federal courts and the'' possibility of al

V. II Taylor of the F, E. Taylor
company handled the sale, representing
both the seller and. the purchasers. Con
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tering the : old postoffice , building , tosideration was not - announced, - but the
assessors .value is approximately $145, meet tneir requirements. , . ' ,

The postoffice block was purchased
by the government in 1868 for Sib, 000.
Construction, work on the building was
commenced Bhortly afterward and com

r ; A Wonderful Assortment of Serge,f The Fenton ' building is - a six-sto- ry

men at La C3rande Thursday , .
The executive committee of the Inter-

state Realty association meet at
Walla .Walla..; May 13. .U and 14, ac-

cording to an announcement issued last
week by Ira High of Boise,. . president
of the- - association. En force ftient of state
license laws and plana for the special
train to the Chicago convention wilt be
(wo of the principal topics discussed at
the meeting. -

, .
y

Lumber Exchange
Building Bought by

Joseph Wdefndle
The Lumber Exchange building, a five

story . brick' structure 109 by loo feet in
dimensions, occupying tha quarter block
at the southeast corner ofj Second and
Stark streets, was ..transferred Friday
from Rodney .Glisan and Ua, A. J. Ciesy
to Joseph Woerndle and a group of local
capitalists. :. - Consideration was under-
stood to f ; have Vbeen approximately
$250)00. - - ' i

According to the terms of the purchase
the property, will be held in trust for the
new owners , by - the Title & Trust com-
pany, certificates of ownership being is-

sued for ' the amounts invested, i - About
$25,000 will: be spent in alterations and
Improvements to the building.! -- "'& :ir

The Athley & Rumelln bank occupies
the 'ground; floor corner on a lease' ter-
minating in 3925 and other tenants aold
leases for various periods. : - '

The , building was erected, in ,1907 by
Thomas Scott Brooke ; following t his
death in 1913 it passed to aiisan & Oiesy?
Brooke is said to have refused a"- - offer
of $265,000 for the . property. J. Loggle
Richardson of the ,Frankli. , McGuire
company handled the deaL- - ; y

find full basement brick structure built P 4by Judge Fenton In 1906 on a TOil 00-- 1 ncottne, Wool Jersey
and Taffeta.; .,"."foot lot on the east side of Sixth street pleted in 1875. ffhe present value of the

bloek is-- variously estimated af from, between mark - and Oak, near the cen 11.000,000 to $1,650,0001.ter or the present "financial row." The
tipper floors are devoted to offices, The building is obviously - Inadequate

in floor space to handle the business of DRESSESthe branch - postoffice and federal of
while the ground floor is occupied by
retail stores. .'" ' . ? .,-

: The four companies- interested in the
purchase .were . organized by the Dun- - Chosen for their' smartly attractive patterns,

fices and courts now housed within itsgray stone, walls. The problem presente-
d- to: Roberta is - whether AX. - is more
economical to reconstruct the old . build-
ing .for modern uses or .o sell the prop-
erty and build another structure in a

their splendid quality of material and their un
u s u a 1 desireability

aas-Mart- in
. company.rof-whic- h Arthur

I Dundas is president and Georgre. F.
Martin vice president. The Dundas-Marti- n

company which was organized
early in 1918. and the allied finance
companies,: now maintain headquarters

These dresses are $10.95less expensive- - location. feature that you
' should not overlook at

offices in the "Uasco and Wilcox build

POLO COATS $10.95
They have just come in'and are Ideal for sports

- wear. Becoming in cut and marked tn style,
their price cannot tell you of their unusual value.

It has been pointed out . by realty
dealers and business men interested in
the development of the . retail , business
section that it would be good economy
for the treasury, department to sell the
old postoffice property .and .buy : a
block near the courthouse as : a ; site
for a new building. The block bounded
by Main, Madison. Fourth and Fifth
streets, between the city hall and I he
courthouse. Is assessed at J1S7.210, and
it is estimated could be purchased by

ings." , '. ' ' " ;"
: The main executive and administrative
offices . of the Dundas-Marti- n company
are permanently established in Fort- -

tind. with-executiv- e offices in Los
and San Francisco, and sales of-

fices In Seattle, Tacoma, Spokane and
lellingham. Wash., and in a number of
California cities. There are approxi-
mately 250 salesmen connected with the

"""" T 1

N Mr- A 4 4

a wideyafiety of .colors are a necessity of. your fthe government for 1250,000.Organization, in 'the sale of Investment Solo rifAccording to "tentative plans preparedsecurities founded on Pacific Coast Jn-- J
' dustries. "! v -, by John V. Bennes, a two-sto-ry builds

' spring wararooe w areoiiennjr mem sum
Ta low price that we-invi- te comparison I0 QFT

with 'otherstoresk. .. ..... OUeaeJRecently' the, Dundas-Marti- n com can v Eeisidehces Feature vfng 100 by. 160 feet in dimensions, suit-
able for ' use as a federal court, . could

Structure on Kast Side of Sixth Street between Stark and Oak, purchased
'by Dundas & Martin company an d subsidiary concerns. Mlbe erected at this location

$750,000. Suchr a bu Id ling would
give about 30,000 -- square feet of - 'floor
space, compared - with-th- e 13,500- - square

wife, Ida H. Clohessy, to mourn his
untimely-- ) end. - The community has lostRealty Profession

accumulated 50,000 from investors in
. various cities of the Pacific Coast to

refinance ,the , Stradivara Phonograph
company 'of Portland. A campaign now
Is under way to furnish the King's
Food Products company ' with (2,250,000
to enlarge its operations. . .'

In addition to Dundas and Martin, the
ffillrtwiricr ircr-tfi- r will hova .,, in

:, ;
' In Realty Market

Sale of the . A. D.. Charlton residence
at 400 Vista avemie to ' Baul S."- - Seeley
was the most important , transfer of

a valued citizen .in his death. feet afforded by the present building.
Property-owner- s point to the advan

tage of adding ground valued at over
$1,000,000 to the - assessment roll, anjd
estimate that, together with probable

Mourns Passing of ;

Michael J, Clohessy
Resolutions adopted at ' the meetlna

Portland Heights property reported last
improvements, the tax on the old post

For
Easter
Morn

come a host of dainty
white voile and lawn
dresses for little girls
from 7 to 14 years.
They are embroidered
in- - pretty patterns and
have wide satin sashes
of soft colors. , ,

A

$155 to $50

weea. j a no nouse gccuiiinw - bud nu
nrtdnr as TKft uiiiim feet. Mth at frontoffice site under private' v ownership

CADET SILK HOSE
3. So formerly! j Now, j2 QQ

Women's unusually fine pure silk hose
with, lisle top and full fashioned foot. In.
sizes to 11 in black, brown and white.

of the Portland Realty j board at the

--Aisessed Valuation' increases
, Salem, Or..' March I9.--- material in-

crease in the total .assesed ' valuation of
Marion county through the equalization
of values , is.'priedicted ; by? County As-
sessor Steelhammer. This equalization,
Steelhammer insists, will not affect those
who have been bearing their, just burden
of taxation heretofore, but will be de-
signed to catch , those who have been
evading taxes through withholding their
true valuations. r

would amount to approximately $40,000
annually. Ita use for commercial pur-
poses also would raise the ' value of

age of 100 feet on Vista? avenue and 300
feet on Montgomery ' drive, ' and com-
mands a magnificent view t of the riversPortland hotel Friday noon expressed

the respect of members - of , the realty
profession for the life-- " and ' character surrounding property,
of - Michael J. Clohessy, who' died sud- -
denlv tf heart stluAO. M . i

: John C Ainsworth. chairman of the
city planning 'commission, the owners
of the Portland hotel .property and A Perfect Fittingothers indorse the plan of Mayor Baker

ine management , oi me consolidated
finance company ; " John Annand, F. W.
Vogler. Tir.i William Cavanagh, M. H. .
Gunther and A. , II. Brown of Portland,
and Dr. "J. L. Hutchinson of Seattle.
The active managers of the finance
companies 'are- - O. C Bortzmeyer and
George A. Curtis, both of Portland.

. The Dundas-Marti- n company and the
consolidated . finance companies , will
move into the Consolidated Securities
building about May 1. Extensive 'al-
terations will bo 'made to the building.

Xew Building for Rucoda
Centralis, March 19. Announcement

was made this week that a building will
be erected In Bucoda by the Stickliri Un-
dertaking company of this city,

of the company will be estab-
lished.

and mountains. The property is vaiuea
at approximately $50,000. The deal was
bandied by George J. Schaeffer.

Another - sale of - heights residence
property reported last week was . the
transfer of the home at . 447 . Thirty-secon- d

street drive from Mrs. Ruth
Carter to Frank Bailey of the Grant
Smith-Port- er

-- company. The . house is
,Mi.,hlv aifiiatMi nn . a site overlook

for a public park and soldiers .monu CORSETment on the site of the old postoffice.
It is argued by. proponents- of this

'396 Broadway, .Wedneeday njighL. ,
Clohessy was bornvat 'Binghampton.

N. in 1867, and had lived in Port-
land ; during the past 28 years. For
more than a quarter of a century .he
had been engaged in the real estate
business and was ' at one time associ-
ated with Frank L. McGuire. lie served
as chief of police for one year, between

Children's
.Goats $10
Showing Values ' Up

to $25

ing Canyon road and t& property Is

is essential if you wish your dress or
suit to look its best. Our line of cor-
sets is very complete and we can sat-
isfy yoijL in two special makes that are
priced at .$1.49 and $2.95

$20,000 Orchard Sold :

Freewater,' March 19. W. H. Doherty.
living & short' distance from Freewater,
sold his fine orchard composed of 20
acres of mixed fruit last week' to H. Loh-ma- n

for a consideration of $20,000. Loh-ma- n
came here from Canada about a

year ago and. this Is the second orchard
he has. purchased. .

scheme that a breathing spot will be
needed in the city 50 years from now,
and they urge that the federal govern-
ment deed the block to the city for this
purpose, ' . ..

Advices received from Edward D.
Baldwin - of Washington.- - secretary to

1S96 and 1898. "Clohessy's home life s

was ideally happy," according to? Henry
K McGinn, "and he leaves a" devoted

ViUUCU f aO,WW. . m

Canby Acreage Sold
To 0. C , Knutson

Congressman N. J. Slnnott, stated that
William P. Merry has been' correspond- --j -

Silks and Sheer Fabrics for Spring!ing with, the Oregon delegation at Wash-
ington and with the treasury depart-
ment for the past six month regardingI. '- - ITU

Canby. March' 19. J. J. Sandsness re-
ports the following recent sales: The
five acre tract of Harriet Beatty ofJrt pubusnEo EVEwsiiwj ' 'OURo EASTER FEATURE! ZeTfTt $:wtMZ

'Silk in shades of rose navy, lavender, light blue and wVie.i at the very special (g-- j (f
price of, yard - --r in

the possible sale of tbe postoffice block
to private interests. Merry stated Sat-
urday that he has 'possible clients for
the property, but that he would not op Three Rivers, Wis., located in the Canby

Gardens, was sold to C C. Knutson,
who owns five acres across the road.
Sandsness: has bought for himself five

50-in- ch Mohair in black and navy, suitablepose a popular movement for the use
of the block for park purposes.

acres adjoining and adjacent to a tract
of similar size owned by Sandsness.mm J. C. English Home D. Vetch, who arrived here last fall

for bloomers and accordian pleated skirts
at, the yard . . .$1.25
36-inc- h fine grade of per c.le Jn spring

. patterns and colors at. yard. . .... . .19c
36-in- ch Printed Voiles in a wide range of
colors and patterns. at. yard . V , . . . . ,49c
45-in- ch 'sheer organdy- - in shades of blue,
rose, pinlcr lavender, white and nile at,

36-in- ch Silk MesSaline. satin finlslr andT
with a high luster, priced at. . . . . .$1.79
36-in- ch Peau de Cyene, made with an all- -

silk finish in black and navy only. Spe-
cially priced at, yard . . . . . -- ... .$1.98
36-in- ch Black Satin, a fine lustrous fin-

ish in this one shade only. yard. . .$1.98
40-in- ch All-Wo- ol Black French Sere, a
wonderful value at, yard . . . .$1.50

1 ZZZ from North Dakota and purchased sev-
eral Canby dwellings, has sold the old
John Graham place to George Meeks,r

1 i

Sale Consummated
The J. C. English home at 918 BryceI HOME EDITION ; VOLUME I: No. 2.Portland Oregon, March 20 1921. street was transferred last week to the yard ," .... .. . ... 98c

city water superintendent, for $1500. It
consists of a house- - and a little more
than one acre. Mri attd Mrs. R. J.
Rosel, recent arrivals nijfcm Silverton,'
have purchased the Mrs. Amy Roberts
place in Canby for $1400. It is at pres-
ent occupied by Professor Moody of the
Canby schools. Mrs." Roberts lives rat
Crcswell. Or. ! ' r "

a ,iLABOR EFFICIENCY CUTS COSTS
M. R. Whitehead, superintendent of the
Pacific .Fruit Express. Consideration
was not made public, but the property
is valued at $15,000. The deal was han-
dled by Mrs. Harry, Palmer and Strong
& McNaughton. ..... t

'
Tiny Frocks of Adorable Fluffiness! :

- -- - ifnKl vou have seen the little oreandy frocks that we have here forc t
- ;':" " T I'J t t

A L. Id'Building
1

little girls from 2 to 6 years, you can have no idea of their ex-

quisite
from
charm and beauty. And, the prices j 25 t

P S4 95LUMBER EXCHANGE BOUGHT rangeI ' ItAma

MATERIALS ON
BARGAIN COUNTER
Competition Is Keen

Portland. Or., March 20. During
the war. and since, the principal
construction work Jias been indus-
trial buildings. Homes and apart

Gingham DressesHE
fn
V
41 Vi
1 '

And for the
Darling
BabiesThat A re Different!ment houses are way under-buil- t. . x Kach one , is as

artistic as tie.
in iliei 2 to
years. The- - prices
are from fO A (

Labor Important Factor ? i
Recent building' figures show that'

o of .the cost of building a house ,
goes for labor. whereas 'prewar fig-
ures lessened labor's portion to 50.However, as labor- - Is increasing inefficiency us present high propor- - .

tional cost will come back to nor-- :
mal, thus lessening ther total cost ofbuilding a home. , , t

New Homes to Be Built" -

you will

Your Individuality i
I,s Expressed in '
Your- - Home '

v ( ' :

Iet us mold your own ideas
; not merely-lnt- a house, buta Home that your wife and

kiddles will enjoy. - -- "'. r

11A9 to.. IV.r rifind a dor-- .

Able white dresses inecial!,J
if i r v in i ... : i ? . 1 i . A aroup of erinir- - r)Bring In a - sketch, or aim--

give our draftsmen' an iff,ea? of what yotr-wan- t. and

ham dresses . and
rompers in sizes 2
to years that we
are to close
out at. QQ.

,THE BABY SHOP
a dainty little department where all of

, baby's needs can be met.
4

73 building permits for new resi-
dences were filed with the. bureau ofbuilding :snce a week -- ng& Friday,making 176 for this month. These,new homes will represent an ex'penditure of more than $619,000.

thev will helo vou develon a.

Coaatrartloa to Increase
This spring and summer will see

a ehift to these other tyoes of build-- .
ing8, with lots of const Taction and a
big demtxnd for materials.

Home Balldlng la Order
Whether prices are high or low

building must go ahead. Homes are
always in order because they are
not built for investment, and, after
all, it is always cheaper to build
than to pay high rents.
' .Lower Prices. Tendency

There has been a marked ten- -'dency towards lower prices by rea-
son of reduced material costs andgreater labor efficiency, which prac--'
tically amounts to a reduction inwage. This situation has resulted
in a great reduction in building con-
tract prices.

&ow Is the Time to Balld
--Right now materials are on thebargain counter, and competition

among material, basement, building,
contractors, etc.. is very keen."Ifyou need a home build it now forEconomy, .

j v 'v..' i t. I t:i l T!l. 'NL' ' - -home plan thatand artistic. ; - i S AH. " ' each ....

The .Store 7atMves)(&uMoneyFree estimates given on
your home, built complete.

Contracts taken io build
homes of any design or price.
See Plans of All Styles and.

Prices of Homes oa r -

File at Orrices. -

-- Newly Built Homes
v On Terms f;

We have contracted to build -

several homes In various parts i
r of the xityv that we are au-- 1

thorised to offer for sale on
'terra '.'.of from 3500 to 3750.

down and balance monthly.
Interested parties can seeplana by calling at office of

Elwood Wiles & Son,
Inc.

883 Stark St., ear Poartk

uiricnaaillivusuiNauHiM j - a .7ffiD&lihSffA'G7DNSrs. Q7 V A
HENRY J. DITTER, Manager.

Investigate
Portable
Garages

Phone
Antomatlc &!l-3-f-

Prices

f 'k. I
J

"BUILDERS OF HOMES'5
Gorton Bldr- - IS Stark '

Near Ponrth.
, PorUand, Or., Phone A. iJl- - Building at southeast corner of Seooiid and BtarW fold Friday by J. Iu

'. Richardson of F. L. 31 cG aire company to John Moerndle ajid aasocU
ates for $250,000. ' '


