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FINANCIAL GROUP

According to Contract, Title

6-story Structure Will Changé
Hands Aprif 1. e e

L
One of the most important reaity
* transactions consummated in the ri-
* pancial distriet in recent months was
closed Saturday when nuouauom
were completed for the M.l‘.df

Fenton building to aﬂp]m
companles nubsldiﬂr&’ ;ma’lgn
s Martin compans

Under the contract ﬂ l‘.fe '?ITP lD
the property will pass on April 1
from Judge Wililam D. Fenton to the
American Segurities company, the
Northwestern Finance company, the
Becond gorthwestern Finance company

and the Western Finance corporation.

In taking ' possession &f the. property
the fouf finance companies, which have
A& combined capital of *$1.350,000, will
be consolidated into one organization
which will. make its home In the build-
ing, 1o be known hereafter as the Con-
solidated Securities building.

F. E. Taylor of the ¥. E. Taylor
company handléd .the sale, representing
both the seller and the purchusers. Con-
Blderation was net announced, but the
prs=essor’'s yalue Is approximately $145,-
[ il

The Fenton hulldmg Is a six-story
and full basement brick structure built
by Judge Fenton fn 19068 on a SOx100-
s foot lot on the east side of SBixth street
* between Stark and Oak, near the cen-
ter of LHe present “fhriancigl row.” The
Upper floors are devote to offices,

~ While the ground floor is occupied by
retall stores

The four companies Interested in the

purchase «were aorganized by fhe Dun-
. Bus-Martin company, of which Arthur
1. Dundas §s president and George F.
Martin  vies president. The Dundas-
Martin company, which was organiged
early In 1918 and the allled finance
tompanies, now maintain headquarters
offices in the "Gasco and Wilcox buiid-
ngs,

The main executive and administrative

. offices of the Dundas-Martin company
fre permanently established in Port-
kt-nd. with-executive offices in Los An-
eles and Ban Francisco, and sales of-
fires In Seattlse, Spokane and
Bellingham, Wash.,, and in & number of
California citles, There are approxi-

» Bately 250 saleasmen connected with the
drganization in the sale of investment
securities founded on Pacific Coasd [n-
dusiries. - o

Recently the Dundas-Martin company
faccumuiated 3750000 from investors in
various cities of the Pacifiec Coast to
refinance the Stradivara Phanograph

yeompany of Portladd. A campalgn now
In under way to furnish the King's
Food Produets company with $2,250,000
ta enlarge jts operations,

In addition to Dundas and Martin, the
following directors. will

e WY

Tacoma,

have a part in
the management of the consolidated
finance company : John Annand, F. W.
Vogler, Tir. Willldm Cavanagh, M. H. (.
Gunther and A. H. Brown of Portland,
and Dr. 1 L. Hutchingson of Beattle
The active managers of the finante
“eompanies are O, C. Bortzmeyer and
George A. Curtis, both of Portland.
The Dundas-Martin company and the
consolidated finance companies. will
move Into the Consolidated Securities
building about May 1. Extensive ‘al-

terations will be *made to the building.

New Building for Bucoda
Centralia, March 19, — Announcement
was made this week that a bullding will
be erected In Bucoda by the Sticklin Un-
dertaking company of this city, fn-which
n :rw;nch of the company will be estab-
Ehed.
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Realty Profession

business and

R o

Mourns Pa,ssmg of

Resolutions Jdnptml al the meeting
of the Portland Really board at the
FPortland hotel Friday noon expressed
the respect of members of the realty
profession for the lifé and echaracter
of Michael J. C Iohpm w fad sud-
denly of heart dis ’tboh.‘ﬁs' home,
396 Broadway, Wed ¥ nfight

Clohessy was borit it -Bipghampton,

N. J, «in 1867, and Bbad lived in Port-
land during the st 28 years. For
more than a quarter of a century he
had been engaged in the Treal estate

was st one time associ-
ated with Frank L. McGuire. He served
as chief of police for one year betwaen

1£59€ and 1898 “Clohessy's home life
was ideally happy,” accordifig to Henry
E McGinn, “and he lea

of wvalues !H.‘pfﬂ!lctmi by
seasor Sleslhammer.

true valuations

$20,000 Orchard Sold
Freewaler, March 19.—W. H.
orchard

sold his fine

man for a consideration of $20,000.
man came here from

" devoted ) he has purchased.

HOME ME EDITION

MATERIALS ON
BARGAIN COUNTER

Competition Is Keen

Portiand, Or.,, March 20—During
the war, and since, the principal
‘ construction work -has been indus-
trinl buildings, Homes and apart-
ment houses are way under-butit.

Construction to Inerease
Thiz spring and sunmer will see
a shift to thase other ty of build-
ings, with lots of const tion and a
big demmnd for materials

’ Home Building In Mor

Whether prices are high or low
building must go ahead, es nre
always in erder because they are
not built for investment, and, after
all, it is always cheaper to build
' than to pay high rents.

Lower Prices Tendenéy -~

Thers has been a marked ten-
dency towards lower prices by rea-
son of reduced material costs and
greater lubor efficiency, which prac-
tically amounts to a reduction in
wage. This situation has resulted
in & great reduction in building con-

tract prices.
Now Is the Time to Balld
Right new ma Is are on the
bargain ecounter, and competition
among material, basement, bnlhdlni
coniracters, ete., is wery keen. -
i‘u need a home it now for

_ln;iltiggte-—_
. Portable
Aot

LAB!)R EFF lClENCY CUTS

lFems'

AM

Labor Important Factor

Recent bullding
R e g

goes for lnbor wiu-

ures lessened la'b-orapo ion
However, as lzbor is Increasing
efﬁcieno}' its
tionhl cost wn‘l)
mal,
building a home.

‘show that

—# house
war fig-
to 507%.

in

resent high _propor- |
come back to nor-
thus lessening the total cost of

New Homes to Be Bnilt

43 bullding
noeﬁ‘. were fi with the bu
since & “week ngo
making 176 for this month.
new . homes will represent an
penditure of mcre than $619,000;

rmits for new. resi-

n!

day,
These

-

‘Newly Built Homes
On Terms

We have contracted to bu
several homes in various pa:

of clg. t&:t 1'“ are a
offer for sale
fl terms of from $500 to $

down and balance monthly. !

interested parties can see
plans by calling at office ot

Elwood Wiles & Son,
Inc.

VOLUME 1. No. 2

|

Your lmlrnduallty
' Is -Expressed in

Let us mold your own ideas
not merely Into a house, but
a Home at your wife and
kiddies will enjoy.

Bring in a sketeh, or sim-
_my give our draftsmén an

ea-of what you-want, and.
they will help yomu devel
home plan that is' indivi unl
and artistic,

Free estimates given on
your home, built completa. |

Contracta} faken to build
homes of design or price.
See Plans of All Styles apd

Prices of Homes on
File ut Offices.

Structure on East Side of Sixth Strect between Stark and Onk, purchased
by Duniias & Martin mmpany and nnhsldllry CONCETnSs.

wife, Tda H. Clohessy, to mourn his
untimely. end. The cammunity has lost
a valued citizen in his death.”™
———r—— R ———eee
Asscssed Valuation Increases
Balem, Or., March 10.—A material in-

crease in the tolal assesed valyation of
Marfon county through the equalization
County As-
This equalization,
Steelhammer insista, will not affect those
who have been bearing their just burden
of taxation heretofore, but will be de-
signed to catch those who have been
evading taxes through withholding their

Doherty,
living a short distance from Freewater,
composed of 20
| acres.of mixed fruit last week to H. Loh-
Loh-
Canada about a
year ago and this is the second orchard

J. C, English Home

| of
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Proposed sale of the old post office
bloeck, bounded by Morrison, Yamhill,
Fifth and Sixth streets, to private in-
terests would remove one of the city's
historic landmarks and open an out-
let . for expansion  of the congestgd
“West Side retail business district.

Sale of the property for business pur-
poses has been - agitated for sevewsal
months- by local realtors and businesh
men, and the Portland Realty board
& @ recent meeting passed resolutions
calling on the treasury department at

Washington to dispose of the property.

In response to these appeals and on
account of the inadequate spage afford-
ed in the old postoffice building for
federal courts, J. W. Roberts of San
JFrancisco, supervising - superintendent
of buﬂding construction of the treasury
department, has been assigned to make
a survey of the situation. Roberts ar-
rived Friday night and will remain here
a week, investigating the meeds qf the
federal courts and the possibility of al-
tering the old postoffice building to
meet their requirements.

The postoffice bloédk was purchased
by the government in 1868 for $156,000.
Construction work on the building was
commenced shortly afterward and com-
pleted in 1875. $he present value of the
block is wvariously estimated at from
$1,000,000 to $1.850,000.

The building I= obviously inadequate
in floor space to handle the business of
the branch postoffice and federal of-
fices and courts now housed within its
gray stone walls,. The problem present-
ed to Roberts is whether it i= more
economical to reconsiruct the old build-
ing for modern uses or to sell the prop-
erty and build another structure in a
less expensive. location. .

It has been pointed out by really
dealers and business men interested in
the devyelopment of the retall business
section that it would be good' economy
for the treasury depariment to seil the
old postoffice property and buy af
block near the courlhouse as a site
for a new building, The hiock bounded
by Main, Madison, Fourth and Fifth
streets, between the city hall and the
courthouse, Is assessed at $187.210, and
it is estimated could be purchased by
the government for $250,000.

According to tentative plans prepared
by Johmn V. Bennes, a two-story builds
ing 100 by 180 feet in dimensions, suit-
able for use as a federal court, could
be erectedl at this location for approxi-
mately $750,000. SBueh a buidling would
give about 30,000 ‘pquare feet of Tloor
space, compared with the 12,500 square
feet mfforded by the present building.

Property-owners point to the advan-
tage of adding ground valued at over
$1,000,000 to the ussessment roil, aﬂj
estimate that, together with probable
improvements, the tax on the old post-
office =mite wunder private ownership
would amount to approximately $40,000
annually. Its use for commerclal pur-
poses also would ralsse the wvalue of
surrounding property.

John C. Ainsworth, chairman of the
city plamming commission, the owners
the Portland hotel property and
others indorse the plan of Mayor Baker
for a public park and soldiers’ monu-
ment on the site of the old postoffice.

It is argued by proponents of this
scheme that a breathing spot will be
needed in the city 50 years from now,

and they urge that the federal govern-
ment deed the block to the city for this
purpose,

Advices received from Edward D.
Baldwin of Washington, secretary to
Congressman N. J. Binnott, stated l}T
Willlam P. Merry has been correspond-
ing with the Oregon delegation at Wash-
ington and with the treasury depart-
ment for the past six months regardi
the poasible sale of the postoffice bloc
to private interests. Merry stated BSat-
urday that he has possible clients for
the property, but that he would not op-
pose a popular movement for the use
of the block for park purposes.

Sale Consummated

The J. C. English home at 918 Hryce
street was transferred last week {0
M. R. Whitehead, superintendent of the
Pacifie Fruit Express. Consideration
was not made public, but the property
is valued at $15.000. The deal was han-
dled by Mrs. Harry Palmer and Strong

-Inspector:Supveys: ﬁlﬁﬂ-i |

o4,

Ma.rmn Reall Men

,Become Members
MQnalABsocmtlon

i The llu-len County Reulty board. with
a4 membegship of 40 sefive realtors, last
week joined the National émmm
of . Real Estate Boards A meeting of
the. board at Salem Thursday" night was
Mmud with an address on salesman-
i by Frank 'L, McGuire. —Chestef
o& the  Title & ¢ compeny
Bmcmn secretary of (he |
mermh Realty tion, :Becom-

- Benton county real estate men will be
organized at a meeting sat Corvallls,
Saturday mnoon, April 2, according 1o
Erockmsn,  and the same evening a
meeting of dealers Wwill- be held at
Albany for the purpose of organizsing
the Linn county boaid. Walter M. Daly,
H 8, Hudson and. Secretary Brockman
will assist In the establishment ot
boards. Hudson I8 scheduled to ..‘ulg
at ‘s meeting of Union® county realty
men at La Graode Thursday night. .

The executive committes of the Inter-
state Realty assoclation 'will meet at
Walla Walla, May 12 13 and 14, sc-
cording to a&n apnouncement issued last
week by Ira High of Boise, president
of the association. BEnforcefent of state
license lawa and plans for the special
train to the Chicago convention will be
two of the principal topics dlacusned at
the meeting.

Lumber Eichaﬁge
Building Bought by
Joseph Woerndle

The ‘Lumber Exchange bullding, a five
story brick structure 100 by 100 feet in
dimensions, occupying the guarter block
at the southeast corner of Second and
Stark streets, was trnnaﬁslrmd Friday

from Rodney Glisan and D#. A, J. Giesy
to Joseph Woerndie and a group of loeal

~ 'panled McGCulfe.

capitalists, Lomﬂderution was under-
stood to  have '"'been approximately
$£250,000, v

* According to the terms of the purchase
the property will be held in trust for the
new owners by the Title & Trust com-
pany, certificates of ownersiip being is-
sued for the amounts invegsted.; About
$25,000 will be spent in alterations and
improve ents to the building.

The ABhley & Rumelin bank occuples
the ground floor corner on' a lease tear-
minating in 1925 and other lenants nold
leases for various periods. =

The building was erected in 1907 by
Thomas Scott Brooke: following his
death in 1911 it passed to Glisan & Glésy,
Brooke is said to have refused am offer
of $265.000 for the property. J. Loggle
Richardson of the Frank®Il. McGuire
compahy handled the deal. ]

Sale of Two Large
Residences Feature
In Realty Market

Sale of the A. D. Charlton residence
at 400 Vista avenue to I‘ul B, Beeley

was the most important transfer of
Portland Heights property reported last
week. The house oeccupl site ¢om-
prising 33,750 square feet, th a front-

age of 100 feet on Vista avenue and 300
feet on Montgomery drive, and com-
mands a magnificent view of the rivers
and mountains, The preperty is valued
at approximately $50,000. The deal was
handled by George J. Schaeffer.
Another =male of heights residence
property reporied last week was the
transfer of the home at 447 Thirty-
second strest drive from Mrs. Ruth
Cartér to Frank Bailey of the Grant

Smith-Porter company. The house Is
admirably situated on a site overlook-
ing Canyon road and property is

valued at $18,000,

Canby Acr;a.g'e Sold -
To C. C. Knutson

IS SRR

Canby, March 19.—J. J. Sandsness re-
ports the followmg recent sales: 'The
five acre tract of Harriet Bealty of
Three Rivers, Wia, located in the Canby
Gardens, was sold to C. C. Knutson,
who owns five acres across the rodd.
Sandsness has bought for himself five
acres adjoining and adjacent to a tract
of similar size owned by Sandsness.
D. Vetch, who arrived here last fall
from North Dakota and purchased sev-
eral Canby dwellings, has sold the old
John Graham place 10 George Meeks,
city waler superintendent, for §1500. It
conaists of a house and a little more
than one acre. Mri Mrs. R .
Rosel, recent arrivals Silverton,
have purchased the Mrs  Amy Roberts
place in Canby for $1400, It is at pres-

ent occupied by Professor Moody of the
Canby schools. Mrs.~ Roberts lives ‘ut

& McNaughton.

Creswall,

Or,

LUMBER EXCHANGE BOUGHT

"_'f,q suun ﬂmmlm by 3. L

;:--‘1

nuimn uonume mcn 13, m1
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IINB ISSUE OF
.-, TRENCH ESTATE

Tﬂ‘g’.‘ Dalles Corporation Offers
$150,000 of Bonds Backed by
$500,000 Worth of Real Estate

The French estate at The Dalles

last, week announced an Issue ot
$150,000 of mortgage bonds, secured
by approkimately $500,000 worth of
red] estate at The Dalles. The Title
& Trust company Is, trustee under
the! bond issue and the bonds will be
sold by the Mortgage Guarantee
company.

The bonds are dated leeh 1, 1921,
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A Wonderful Assortment of Serge,
T'ricotine, Wool Jersey
- and Taffeta

SSES

smartly attractive pntterm,
their splendid quality of material and their un-

$10.95

POLO COATS $10.95

They have just come in and are ideal for sport
Becoming in cut and marked in lee,
their price cannot tell you of their unusual v

a wide wariety of colors are a necessity of your
spring wardrobe. 4 We are offering them at such
a low price that we-Invite comparison

coma
white
dresses for ]Il.t.la girls
from 7 to Luru
They are embro

in pretty patterns and
have wide satin sashes
of soft colors.

$1.95 to $5.50

Children’s
.Coats $10

Showing Values Up

with a high luster, priced at......
316-inch Peau de Cygne, made with an all-

— e e ——

and mature serially in one to 10 years.
They are issued in denominations of
$1000, 3500 and $100 and bear interest
at the rate of 7% per cent per annum.
In order to atiract small investors a
portion of the issue will ba scld on In-
stallments of 10 per cemt down and 10
pgr cent per month, with interest at 7%
per cent on the Installments.

This method of decuring permanent
finkneing of local corporations is being
used with increasing frequency, accord-
ing to Robert E. Smith, pr-idontotthl

Title & Trust com
paniés and other, ﬂuncinl lnt.cr-
ests in the East have withdrawn
their funds from this of investment
and cenlered thelr ;mau:m on small
real estate loana,

to corporations usually are too
large t handled "y one pol'lou but
can be ﬂoatod with® comparative esase

in bond issues. Each of the ¥rench
estate issue constitutes a portion of a
morigage on local real” estate and is,
thérefore, free from taxation and this
feature adds to thelr tuncuvancn as
an investment.

_ The French & Co. bmlc at The Dalles,
which is the second oldest bank in the
state, i8 owned by the French estate, as
well _as many thoasands of aores of
grain and grazing land In Bastern Ore-
gon and real eatate at The Dalles and
other citles in that section of the state,

-

of silk jersey and
chanegable silk in

$3.95

CADET

"$3.50 formerly!
DA et aa i e

a host of dainty
volle and lawn

project has ms yet been made.

Women's unususlly fine pure silk hose
with lisle top and full fashioned foot.
sizes 84 to 11 in black, brown and white,

Burns La.nd lum
~ For Big K

Burns, March 19 —-Plans lﬂx'
cations for a. reservoir site,
south of here upon the l-llhlla
will be filed at the Burns land offi
soon by the Kastern Oregon Liv
company of Portland. H. L. Cos
president of the company. Plana
for a reservoir of 99,000 acre foet ot
ity, which will cover an area of
acres, and an earth filled dam ra 2
from & botiom width«of mors I-lll )
feet to a top width of 20 feot. Mo
than 00,000 acres of land will be &
able for irrigation from this resem

"l.;\o dam ml:dprmr;’olr will be
"l upon Tan W
Eastern Oregon Livestock 1t
Virtually all of the 8610 m ;E
which would be submerged by
ming of the water Nhn&
pany and the water wou
the Irrigation of company p
lands which had been sold to
No estimation of llu cost of

SILK HOSE -
Now. ... $2.00

TR

suit to look its

isfy yo*in two
priced

to $25

A Perfect Fitting

CORSET :

is essential if you wish your dress or

sets is very complete and we can satl-

best, Qur line of cor-

special makes that are

... -$1.49 and $2.95

Silks and Sheer Fabrics for Spring!
OUR EASTER FEATURE!

Silk in shades of rose, navy, lavender, light blue and
price of, yard ..¢cc00vn
satin finish

We will

and
$1.79 for bloomers and

& silk finish in black and navy only. Spe- Ridme
CeP]| ity pricea at yara ...l B8 s s (u abd ekl
b}i‘ i 36-inchh Black S;:l;r a 1ﬁme l::“mussl if’r; mmr,h“dhp“tem, li’yl‘rd lud 2 58
< “ ish in this one s e only, ya P = 45-in¢ s eer organ n s es ue,
'\ v g 40-inch All-Wool Black French Serge, rose, pink, lavender, white and nile at,
"-“‘{ andcrful Valueat' )‘zl‘d S L - thc yll’d -----o----viloanooiicto

Tiny Frocks of Adorable Fluffiness!

Until you have seen the little organdy frocks that we have here for
little girls from 2 to 6 years, you can have no idea of their ex-
quisite charm and beauty.
range from .

Gu}%ham Dresses

And, the prices

R R R R R R TS N R

at Are Different!

¥ach one

artistic as ) n be.

In sizen 2T o 8 = ey
years. Thea prices

werrom

$3.49
Speczal /

A group of

ham dresses nud
rompers in sizes 2
to § years that we
are going to close

§1.49 to,,

»ﬁ

. THE BABY SHOP.

a dahﬂg little' department where all of
aby’s needs can be met.

s derful grade of lS-anéi:ﬂeﬂ,
ne, at the very speci w
$0-inch Mohair in black and navy, suitable

thE yard oo clvenifhsavaseodas
36-inch fine grade .of percale In spring

show on Monday a won-

accordian pleated skirts
.25

$1.25:2$4.95

find ador-
able white dresses lu

m.v.omn.w

/@&w .Sr.s &l

.
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