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Butter—Freali creamery Bhe.
Eggs—Freah lsid. eatra, lool?&ie per dox
Pollltn—-(‘hk:im d_d. 38 40¢ Ib.
Fiali—Balmon
ib.: Columbia
rfur -dt.

3.1'0.2 13 ver
sack, 40 dbs

Burbanks, nuoxn per sack.
ons—1% @& 2¢ per Ib,
the Portland puhlic mar-

2e¢ Ib.; squash, 2
e 2 o
ml? \

47c; d tl': Bﬂc
hiowes, '$08 b-muf ih Ib
m.; u butl:n 80c .;

Wheat Is Mixed
In Chicago Pit;
Tone Is Erratic

Chlecago, Mar, 1-——(IL. N. S.)—Grains
closed strong and higher.
place shortly befors the close and early
sellers were forced to cover.
that the winter wheat crop iz in need
of moisture ruled a strengthening faotor
in the deferred wheat delivery while
March wheat displayed less strength, due
to slow export business and estimates
that 193,000,000 bushels wheat remain on

EGCG MARKET IS HOLDING “‘B'[.l.
With most of the egg buying
L éouu for current receipts,

‘A rally took
1 3

the m:. even -m- u.- nlul of other Port-

land papers,

1 SR

MEATS SELLING GOOD

i the
or country killed ocalvea, with the bulk of  the
ps around 18¢ a pound. For fancy
bogs the market in steady to firmer.
————

POTATO MARKET I8 STILL DULL
inm oontinues tq potatoes, although the
requirements ap-

nlldmlh
me sections are reported as cleaning
slagnant g \

COUNTRY

Provisions ruled firm.

Closing prices for March wheat were
unchanged to %e¢ higher.
1%4¢. May corn gained % to
July %c up. May oats were e
i to %c advance.

- -ow-ul May advaned

" SITUATION I8 SLOWER

Slower trade s shown for apples alo

In spots the market is slig )

and in instances sales are reported Flo to 2be
the fMgures of a week ago. L

OBWEGO BROCCOLI IN SELECTED
ll shown in offeri

h mn.dd.ﬂd real good,
tﬂm s0 far superior that thn pm
punlu- is -rt.l:l being maintalned

BRIEF NOTES OF PRODUCE TBADE
market is firmer and costs igher.
luul mixed vegetables in frm L‘nllfumu
umbers are quoted firma at | ¢

‘Poultry dmﬂon is unchanged, both im price
Iu.lr:.-.n tymatoes of Q\uhur selling at $4.00
0 repacked.

the -umli today %o
changed %0 %N c higher for May,
i s.uuu was by local professionsls
houses bonght.

lnur mixed and featureless
ged to Yc hi.;hcr for

March and un-

- S

opening in cata The market was up e to Ko
3 started higher, reflecting sn ad-

vanee in bogs
Chicage range by United Pross:
WHEAT

$8 to 8? a

——————

WHOLESALE PRICES IN PORTLAND

© Thase are prices uul.hrl pay wholesalers, ex-
cept othertrise noted

0 Dairy Prod

‘LTTK.B-E— Balling price,

rehugm wrapped,
L‘lbu nulu. ll @5-«: per 1b.;

-r-buruma dﬁllnn ‘basts No. 1
‘nds. llc lbo 2, 0le; country stations, 40@

unm < Belling pries: Tillamook,
ets, Ble per Ih. Y
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m-na't:nﬁ;filtﬂl $1.60 %ho % bard,

price: Hinck sﬂ- S5 @ 40e; AMERICAN LIVESTOCK PRICES
Bc Ib.] eream brick, 836 @ 38c per Ib.

—1 Buying prioe:

;l 31@x 3
i select,

t LTYRY —Selling price:  Hea
light bess, 26@ 2Tc per 1b.;

( urh:nt mcnm.

=i

5; light lights, $10.8
uq pmhu: sows, smooth, lu
rough, $8.25 @ 8.60

ruit
$3.00@ 5.23 box;
$3.50 @ 4.50 peér
: Arizons,

Florida,
lhllfurah u.cm

UIT—OUranges,

& mmmun nl\d me-
) ?ut;her Cattle— Heif.
um‘ u.woa 76 per box; fig, %‘1. dxnoo ‘63 #8.25; bulls, §5

‘Oﬂl—q-klling price
1.20; p.rliu 18c; green onfons, 40e per dosen

3 a.nl.l. Tenn, $3.50

Hheep — steady. Lambs
: (84 lbs. down), Og'm.il all lambs (B85 Ibs,
. .{"03"‘-_ Irunne culls nnd common )
l.'lloscr of tl. g plan

40¢ 1b.; oeler:. £1. i'i -
..n’:mm%umh d@2y%e b,

25@A.T
moi X410

W ancas
Kansaa City, March 1-—-(1.'11 8. )—Catfle:
Receipts, T000; active
cows and hnifen.
feedors, $6.00@ 9.00; esfves, $7. SO@ 12.00.
Receld 18,000: slow. Bulk, $9.10
10.00: heaviea, $9.00@9.50;
ucha. Sl 60 ®9.95; nodln-. §$9.50@& 10.00.
steady. Lamba,

$10.00 @ 10.70; ewes, $6. WQG 285.
m A5

Hogs S8
1.— (U, P.)—Cattle:
Steers, $9.00 & 10.00;

&
l'ﬂdou $5. l.'mQ 7. ﬂo calves, $10.00 @ 12.50,
i“ 10 @ 15¢ higher.

8h «p—n'mi;m. 3700;. 2
$8.76@D.75: ewes, $4.75 @3.75.
Omaha a8

“ybc m hﬂ:"

9.7
i oo Roeef stoers, steady
Teyp, 310 00; bllmhqf mk. steady

$8.750 @ 10.00;
$5.76 ® 8.50;

‘:rnchnd. 21%e Ib.; tierce

and Shellfish v

FRESH FI18 H—Bteelhoad, 26 @& 27c per b, | ceipts, m:
@28 b ; fresh, 17

i.lﬂgn. )1 biack

$1.50 per 10 b, Mu.

E.‘m !:f clams,
BT

'.— Eastern, per gallon, .500.,

SUAR [ D

r‘uhﬂ. $8.40: extra

s ll@tﬂe kip-

X
v e d—

?

| i A b 3

th Omaha, Il.u"'uh
Datis:  Cube, $10.30; | poReceipts, 15.000; few
D sellow  $h.15: Deit WQo.uo— .

C. $7.55; Gollen U,
ﬁn-—-mmnuesoo bulk, 18¢

cH ml- No 5% @6c: Blue
2 wetia vew Orieans besd, 10e.

'wsau. in sacks

Slu-p l.em‘iotl.
strong t.ge:lac higher; wp lanibs,

-

——————

DAIRY PRODUCE OF THE- COAST
, March 1.—{(U. P.)—Butter—

B:nm uke. extra fimsta, 87 We;
pullets, 33¢;

:R-:L ss hhh dairy, 30s, S”Lf
Y.
- §a4. 50 ton. San
mq’;pf_. ‘z' Job?: Extras, 47 %o
< pink, 1!‘1: per Eggy—

32 %e
mmn_ u.u- Bord .‘ufmi.n flats fency, 28 Yo

Los

, Los Angeles, Mareh 1.—(L N.
E 17e per lb. 4Bc
Winlnuatbs, :8« per m almonds. 27e

fn sack lots; n-nnu. Nl.lﬁe.
.
Paints, Oils

14¢; white, 16¢ per Ib.;

hhh.. 98¢ gal: ket-
m cases, $1.14;

m white, in drums
ﬂuo gallon; csses, 30c per

Iron Darrels,

“ TF‘. ﬂﬁ—m lots, 12 % c; 500 Ih..

I-—'l'.nh. 08c; cases, tl..'.l(°

--————-.-'—-—
Liverpool Cot‘l.:a“!had:
L Hneb 1.—t . l.l t mt»—
'emnl. —8po

L sinal, Bark,
Ot e
=

-lh-. 10.2%;

-iﬁ.r:ﬁ; ;ﬁ'&“’.m

T00 LOW LOGALLY

WHEAT IS UNTHANGED

values at the cloging, the price of whent
bid on the Portland Merchants Ex-
change was unchanged Tuesday,

Chicago reported two cargoes of Pa-
cybeoutwhm:nldtooemny

uoxmwm GRAIN

(Reported by Portlamd Merchants )
Whest Barley. Flour. Outs.

A - 455 5. Bl
Year ago . .... 34 ... 10 2 a3
to date...12043 196 578 3 1777
Yoar 4 te--% 6440 169 3040 £09 1400
OWes < 'om 24 «un 44 T
SAT gD .. ... b4 ... 32 sk
Beason to date. .. 83514 47 T02 101 9718
Year ’r «ie-w D498 T2 2121 160 690
Beattle, Moy, .., 2 Faaie ds s +
Youar afgo . .... b L i 13
to date... 3846 184 274 315 1125
Year ago ..... 4821 230 574 591 1054
Astoria, to date.. 518 2 a8 24 o7

Year ago ..... 987 .5 .... 8 50

Wheat market price in this country
has been put to an exiremely low basis;
in fact, quality considered, It ls the low-
est market in the world, despite all talk
to the contrary. - 5

The work of the international elaue in de-
most successfnul, lnsmnchuwnmhubm

most ncu-h.l inasmuch a8 the price has ben
forced down to bedrock and even below the
values, quality

enmsidered.

Afrea reported caush whedf selli
there . L. f. Europe &t about $2 "per bushe
while gulf wheat of better quality iz quoted
down sround $2.01, 'The fact develops that the
Argentine guotation of is not an established
ohe and little stock wan' wred at that

the Portland

this and
cific Northwest wheat gquotation hbhas been de-
pro-.duﬂnl.vm!u&-ru hers arq cor-

over the payment, some sctivity may be expected
m tho -utax..b 1' (bn.t.?n :mh‘:‘n&:u hold
export whew o t not a
dncle ship i= ani.ll'ble,?:t lg:dlﬁ here, The
three ships in the harbor are loaded and
considerable grain §s on the docks swaiting

FLOUR +— Sellmg price mill door: Patent,
| Modtana spring wheat, $9.00: Willametts
35' Tooal $5.80;

bakers’ blnml, 00; graba hole
ars .00; -
wheat, $8. Price’ x| Gy Lum-kg 1be

extra; 2
H.A‘l —_ B n‘ prine, mllnl. Willamette
UJ 28, 00 27.00 ; clover,
519 13.00@ 14.00; lﬂ‘ll §$20.00
ﬁ per l.nh.

GBA!“I BACKS—Nominal. No 1 Caloutta,
!1”00 domestic, 1lc, in car lota; less amounts

lots, $33.00: carloads, $32.00
'gﬁ“‘l‘s-—-rer ton, buying price: Feed, $33.00
RLEY-—Buyi price: Feed, $31.00&
‘3&:0 milling, .3 00,
ED-—Buying price, nominal; no demand
Red clover, recisaned, (—) per 1b.; alsike, (—);

(—).
FEEDSTUFFS—F, 0. B. mills: Rolled bar
&g .41 mhm harll,r. 838 00; alfalfa meal,
0.00; eracked corn,
uaoo whole corn, staou ton; sorateh feed,
$56.00; soy bean meal, tﬁb 00 per ton,
Hemhant.u rxclunte bids

[EAT
I March April
Hard white ...cocvenanssenns 10 150
Soft white ....0r00i0 esese e 148 149
White b ... sciiancnsocess 148 150
Hard winte?f .......« e - 185 135
Northern spring ...... YT 130 137
Red Walls < .5, .. céighonsias 133 1338
FEED OATS
Xo.-2 white o....ccvnvvnss-... 2400 3450
W 2 By . ovnn .o keis i 3300 3300
BARLEY
oo d. (PSR SN VS 3250 3250
Vil asisedeas e At v aie's o 3100 3100
¥ CORN
No, 3 eastern (bulk) ........ ai1s0 3150

No, 3 local (bmlk) .. ..cconvee 3150 3150

Broomhall Report
Of Grain Crops

'Aaurh—l.lu rumru mentinn same [rost

il m:l‘-"_Th. conditions of the winter grains

acreags to wheat shows s decrease

Imm 10 to 15 per cont. A full screage of other
crupe is vapected

Australia~—The qualities of the whesat are
mostly g but it is wrue mapy samples of tie
wheat shpw the effects of stormy harvest, and
there has been occasional mention of smut

India—Further light, partial rainse have fallen
in the center and shomld be beneficlal. More
moistnre would be welcome.

Italy—The condition of the wheat ia favor-
able, but the scresge is short.

Spain and North Afries—Agrienifural condi-
ticns of wheat genernily be regarded as satis-
factory.

Tnited Kingdom—Arrivals of whest are still
ve light and stocks are still deareasing. Tha

ted Kingdom again taken the larger share of
shigments to, Europe. Continental buring
has been mather siow and present crop prospects
and supplies are regarded as favorabile.

Germany—Iiry, cold weather ia being experi-
enced Winter crops of gralu geoerslly satis-
factory. Flowing progressing actively.

——— N ————
STRONG 'TONE IN COTTON
FOLLOWED BY A REACTION

New York,. Marech 1.— (1. N. 8.)—Strong
cables from i;lnrpm*l prompted { heayy cover-
ing movement on the cotton market at the start
this momln; and prices moved up 30 to 33
gomts Later there was a reaction of sbout
0 points under southern selling. Local senti-
ment "”2{”"’ to be more reactichary on the
thenry t the short interest was buying and
that s further recovery might ba expected unless
checked by offerings from the South.

Whall street and local buying orders caused an
rn, of about 30 poiots fn the Ixte aftsrnoon,
close was very steady st a net advance of

82 to 47 polnta ’

Spot cotton waas steady today, 40 points high-

er at 11.65. No sales
O%en. High, Low. Closs,

-

Jlmnry seabeneas-IB7r 1282 1280 1217
March .22458 1154 1100 1133
Aprﬂ. > b= oo A1BE
casaansnnes- 1200 1200 WIBZ2:, 5174

B’ ssssssaBevs A 1192
July ..... ses.»-1230 1240 1175 1217
AUROSE ..., ucnens- o0d ds i . sss — §228
SBeptember ....... 1238
October .........1280 1283 3320 1256
November ,....... Ttk .rial J26H
Decemyber ....... 1285 1290 2240 1273

—_——e

POTATOES ALONG THE COAST

Seattle Markot
Reattle, Mareh 3, — (UI. P.) — Polatoes—
Yakima Gems, !Iﬂ lorals, GITE--
Francisco
San M Mareh 1. ll' P.)—River
white, 2.25 Balinas, 2.80@300;

sheets, 8613‘7 00,
COnions—A unnnn brown, T3 @& 90c.
Los A Market

Los Angeles, March 1.— (1. N, B.)—Potatoes
—8tockton Burbanks, poor, §1. 75 2.00; best,
$2.25@ 2.86; ldabo ;tnu-u mostly $1.900@

2.00; local White Rose. 80 @& 00c per hug, $2.00
@2.25 sack; mew stock, 17@ 20c¢ b '

Chicagoe Dairy Produce

Chicago, March 1.— (L N, 8 ) —Butter—Re-

upu B304 tubs: m exiras, B3c: firsts,
@51 %e: in; 1 18¢,

-ur—-— b 5 cases: curreat  re-
ceipts, 32%e;! ﬂmn. h ; checks, 29 @ 30¢;
dirties, 30 @ 3lc.

Cheese—Twins, new, 27TH @ daisies,
:s.zsuc. oung msn.zs%e Long-
borns, 2T@ 2T N ¢: brick, 21 %

Live pauun—’rurtm 40«:; eluclmn. 3lc:
;pﬁt;'nu 32c; roostams, 32c; geese, 24c; ducks,

Minneapolis-Duluth Flax
Duluth, Minn., L—IL N 8§ )-—Flas:
May, 183; July, 157; track and arrive, IT 8.
Minneapolis, H..n-h J—Flax: May, 182%:;
July, 185 % ; track and arvive, 17D % @ 18] %.

_.—-—-
New York Potato Market

New York, I.l.‘mh L—(L N B-J—Pﬁlloﬂ
(in bulk,

woeks ag0. .. -
weeks 8go. ... loo

-l

Yeairs I‘I;---:
Years ago....1073
yedrs ago.... 18T

T X

Catile Demand Stlaady

Market for eattle appears to bave a shewing
of steadiness generally at North Portland, =l-
though no pew carload

continues to re

valley:

Feeder lamba .

Huty yearlings
the
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Corrected dally

OFS.
s esasessBILEE
Chieago ...coves.. 1085
Omahs .......00..

D

Kasnsas City ...... 1000

PORTLAND LIVESTOCK ROUN
u;-’m &!!-. lhm C.nn.\

10.76

New !’ort IarehHL N. 8.)—The
mkmdo-ldlmhrw Lo
8. Steel held arqund 81%. . Genesal As-
phalt made arfother new low for the day
in the last few minutes, falling to 55%
a net loss of 9 pntnu. Atlantic

:;.om its early low of 38%§ recovered to

Crucible after selling up to 95% fell to

841
218

93% and then recovered to 94.%
Mexican Petroleum rose 2 points from

385

"1::2::12:2222 10.50

L e

srssbsaes 10.00
1

has forced additional
lne for the lmited offerings.

........l 7
gnud MeerS. coneanse

to mnd steers . .
Common to falr steers......e0
I cows and heifers.....
Mpdium to good cows and heifers
Fair to medium cows and heifers
Common cows zud heifers

her,
II[JATCW!—-MII] nin st mifi, mcked, ton|

seady market at repo
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0
0
0
0
0
5
0
MI
25
50
(1)
H
as
11.00
35
.83
11.35
10.00
11.63
10.50
10,75
11.0:0
10.50
11.85
11.00
10,75
11:86
1128
10.60
11.25
11.85
I
75
50
.50
Tuesday
CO

'8

-« T80 8 5.50 |
HOG

.. 214 31100 |

FOREIGN EXCRANGE RATES
by the foreign exchange de-
National bank.
sterling,

United States
tions below, except poua
are quoted on the basis of 100 units foreign

Opnnhu nominal rates on In
l"lrlft

L, mdlul 8.&7 "6

168

.64 %

7.50
17.80
17.00
22.35

4T7.25
45.50

62.00

-

was mmly eno
stuff available at North Portland to give prices

est.
in the day 12 loads of hogs came from
the East direct to

The somewhat mized condition of the. trade
indicated by the fact that om Monda
hogs that sold down to
as good, if not betlrr. hln

of §11.56 UQ!II 85,
that the general top of
$11.35 and

packers.

what
It is there
the market

extreme of

in
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my ht dairy calves
Lhdlum light dairy calves
Heavy dairy calves ....
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There was only one load of new ar-
rivals in the North Portiand alleys for
Tuesday and that
Prices in general showed practically no

Ore small load of hogs came forward for the
Tuesday snarket and this was received with mnch
favor by the trade. All through the eountry
there was a libersl degree in the
but thers

was a small load.

1.
11

9.
11.
11.

Is were ahown for
tion of the dairy calf market
t improvement and sentiment
price advances
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Price,
830 § 1.50
200 $10.73

Par

Value.
§ 4808
30

-
L-]

23.81
19.30

19.30
26.70
26.70
24.72

the low to -166% and Royal Dutch moved
up nearly 2 points to 59%. Reading ral-
lied from '72% to 72%. o

Government bonds unchanged ; rallway
and ‘-other bonds steady.

Total sales of stocks for today were
662,000 shares; bonds sa.nsou:.h

There was & ot to
tone unund nmﬂmw&h

after the sharp declines in scme issues

11

American Woolen was active and lwl& mov-
ing up over 2 points to 08 'i“lonu-iu
the anoual
: u:u w ’lnd .'or!oh“l mh
dﬂn.lfterl’ wth)tn”‘ ﬂmﬂ"

"m"nﬁ:m%a points to 50 % gx.
Daar. » -

Read!
from oL Wk T ¥ o Steel held m-:f

Purnishad LO‘VM & Cooke Co., Board
of Trade build =
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Fed Ming. & Smelt.
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Gulf 8§ Steel
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Pacific Gas & Electrie....
Fan Amn. Pet ...
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New York-London Bilver
New York, M I—IL N, I.'——

or hag) —XMarket weak.
whita, u.mqa.oo. Bermudas, 39.00 & .50,

Butter Will Drop
4 Cemts a Pound
Wednesday Morn

Tarlff Is to Be
-Added to Sugar
Price of N ation

Sugar refiners have notified whole-
sale grocers that the
‘""‘“J:&E”:J::?am...,
but has not been

A N &J——Miﬂm
42%d

A 40-page book
crammed full of
information  for
the investor and

Text Book of
Wall Street

1821 lmn s!ock trader.

BEG LOUDATED

Liquidation of ‘member banks’
borrowings from .the Federal Re-

serve bank of San Francisco has
proceeded steadily during the past
four weeks, according to John Per-
rin, federal reserve agent of the
Twelfth Federal Reserve district, in
his report of February 15, ‘just re-
leased for publication. The report
states in part:

*“A reduction of $20.000,000, or 12.8 per
cent, has occurred in this bank's holdings
of bills discounted. Coinecidentally fed-
eral reserve notes in circulation declined
in amount by $13,000,000 or 5.2 per cent,

“Between December 23, 1920, when fed-
eral reserve tes in circulation were at
their peak $272,548,000, and February
11, 1921, their volume has diminisheéd by
$25,000,000. In tne same period of time
this bank's holdingas of bills discounted
declined from $165,836,000 to §139,581,000,
& liquidation of $28§,000,000.

“January bank clen‘tm were ap-
proximately 11 per cent less than they
were 4 year ago, which, in view of lower
prices now prevailing, Imliutu business
activity equa) to, or greater than, that
of last year at this season. Jlnnn.ry
debita to individual accounts as reported
by 113 banks in the 20 reporting citlea
of the district were $2,141,293,000 as com-
pared with §2,156,680,000 in January,

119820, or a decrease of .64 per cent the

year. Increasfs were reported by Los
Angeles, Salt Lake City and San Fran-
clsao, the former e¢lty showing an in-
crease of 11.4 per cent In January, 1921,
as compared with January, 1820,

“Business failures in January were
considerably larger in total Habilities
than -in December. Building operaztions
during January, while less in value than
they were In January, 1920, or last
month, are 58 per cent greater In num-
ber than in 7 1920, '

“January retail sales reported by 34
department stores in the district was 14.3
per cent less than the value of the same
stores’ sales in January, 1820, the lower
prices prevalling now as com with
a year ago indicate that the n r of
actual sales transactions is approximate-
ly the same as, or slightly greater, than
the number in January, 1920,

“Wholesale trade activity reported by
145 firms in eight different lines, ranged
from 6.8 per cent to 57 per cent less In
value of net sales than it was in Jan-
uary, 1920, and from 1.7 per cent more
to 66.7 per cent less than In December,
1920. Reported reductions In general
wholesale prices are not sufficient to
compensate for these declines in wvalue
ot sale, and it is probable that the physi-
cal volume of trade at wholesale is less
than H was a year ago at this time and
considerably beneath the volume in De-
cember, 1920."

- SHORT TERM NOTES
Quotations furnished by Clark, Kendall & Co.

Becurity. Maturity. Rid Ank,
Am. Cot. O Ba..... 9-2-24 po 93
Am, T. & T. 6s,....10.1-22 98 % 0T
Am, T. & T."s..... 2-134 04 % 05 %
Am. Thread 6s...... 12-1-28 §s 06
Agm. Tob, Té.......11-1-21 .ﬁe 100
Am. Tob. Ts....... 11-1-21 P9 100
Belgian Gor, 7%s. .. 6-1-45 a3 93 %
Belgian Gov. 8s,.... 1-1-21 00 % 21
Belgian Gov. S T 00 0%
Beth., Steel Ts..... 7-15-22 08 e
Beth'i Steel Ts.....7-15-23 e Qg 27

Btitish Gov. B%s...11-1-21 89 45 20
Pritish Gov. B%s.,.)1-1-22 .iﬁ 04
Canadian GGov. 5 Wes.. 8-1-21 e 90 %
Canadian GGov, B %e.. R-1-29 01 % 2z
Cudah; l Ta. .T-15-28 27T % Ay
Inter, Teev.v.o B-1-21 [:3.) 69
Japaness cm_ & %s. T-10-25 82 R2W
Japanese Gov, 4 %s. .7-10-25 90 03
Kennecott . T9... 2-1-30 80 02

Plow 7. ..... §-1-21 28 I
oline Plow 7s...... 9-1-22 ] siewe

oling Plow 78...... 9-1-238 _ 90

Plow Ts. . . §-1-24 B8 s e
Pacifie Gas Ts.. . B-1-23 95 7
Bwift 8s .... .8-15-21 P LB 29 %
U. 8. Rubber .12-1-23 2T % 88

Liberty Bond Sales

rted by Qverbeck & Cooke Co.:

o Q High. Tow. Gloae.
‘[.fhcﬁ;y BUS, ... ee- D118 D108 0104

T BB R et dd el e 8670
l.!bert:r 2d 48......... BAGO %-‘-4 5630
Liberty, lu 4\6;....... S7T0R 868 R702
Liberty, Whoivees 884, BAKA RA80
Liberty, &! 4'5- ssesss POOB  HONO 0OD0
Liberty, 4th 4%s. RH08 SBT0 RTDO
Yietory, 1!..-........ PTTO D744 8750
Victory, 88s........ .« BT772 9748 0750

Develop Mint Indusiry

Catlilamet, Wash., March 1.—A large pnum-
ber of the of Puget island bave becoms
very much intereated in the growing of pepper-
mint as an industry. It §s clsimed the diked
land s especislly adapted to its eunltivation. Some
of the large farmers of the island sre favorably
impressed with the ect, and regard it e &
possible crop to develop their largs tracts of un-
ifmproved land, giving it & commercial value. . At
s recent meeting held to discuss the feasibility
of the enterprise mnuch enth®nissm was shown.
e s ]

3

‘City of

Portland

10-year @ 7 Bonds

l‘ll‘l yisld about §.80%
u-.'l'-llﬂﬂ

HERRIN & RHODES, Inc
(Established 1508)
BROKERS.

Inlnzns cmﬂm=mm oF
ldenlﬂh?bﬂd! & CO.

Leased ires Direet to ANl
ad.rl odity Markets.

lllElTY AND VICTORY BONDS

°  BOUGHT AND SOLD

s PERY TS 33 H s 1m0,

L .--.n-.gno-t&lég.
oot--to.-i{cd 3

#p (Furmisbed by Overbeck

Mbg '

e

i

i T
.:n a:::-!g-oa-c -nnut’

FiE & FEFFEFFEFER

&

Sous
FE B FE F SIFEE

Wajmmuaae-es

chresanw ey

4 m.l .'..-----oc---o
plon Pac 1st Ref, 8s......
Pac.

s’ﬂ.ﬂ.'ﬂ-‘-“
BEOAAOLIZLD

Ches & Dhio Conv. b
Short Line

Pmln Exehange Ma

ork, March 1.—(
on the foor of York

United States of ]
- 49 External Sterling E on

Denominations: £100, £500, ctm.h.

Interest payable in Londen or in the United States at tl
rate of exchange.

These bonds are direct and
gations of the Republic of the
whmcfu!lfmthmdcrdtmbd“*'

ﬁm% i
Zaree
svle figures. tnose ofame, (e

“Thi™Vere

Brazil is the second
area, 3,202,911 square mtllll. only

Over ‘one-third of Braail's forel.

trade is
pe f-“mal debt
ravnrn.bl_e with (.‘hlle and.

dehl of Braxil wu 815.
321. 92,000. Ann
E.m:luuc at

unf national :!cmuu for
Anmnl Income MI B

(Par of 'c:dm!u is $4.866%5)
coupons on £200 amount to I8 rlr
4.88) lhhtlmounutomu. o
7% on tho $475.00 mtld t the

of $3.85 per £1 the annual lntoro-t
invested. When th ds u

$4.88, the £200 produces uu
3315.00 originally invested leaves
or 159% on the in\'ntmlnt ln

Prio- I‘Il?lo (ﬂal
Price $937.50 3 W

Being 4% Bom the cou
exchange at
income of 10. swent e

£100 Eﬂ par of -M
Price 8!87500 (flat) p-r £1000 (ﬂ par of exchange

STATEMENT OF -CONDITION

THE BANK OF CALIFC
NATIGNAL ASSOCIA

I-dudlu Its lr-ch- h
PORTLAND, SEATTLE and TAcom

At close of blulneu Feb. 21, 192¢,

l-‘.I'.tl..l....l....."..‘ ‘?i
_ (San Francisco and branches)......
OIREr RESl ESale: .o« oa's casinnonseasviandinah
Customers’ Liability under Letters of Credit.......
Sundry Bonds and Stocks
United States Bonds to Secure Circulation., .. .....
Other United States Securities. . . .. ....ciccvsine
Redemption Fund with United States Treasurer....
C“h Il'ld Si‘]lf E!»hln‘e............---...-..o

Loans and Discountis,
Bank Premises

l’l.lt‘tl.l'.l'l..l"

LIABILITIES
Capit’! occ.-0000o-l¢---vo-nl'o..--l.ti__'.odo.l’
Surplus and Undivided Profit$: .. ..o vvesennnnns
Reserve for Taxes and Interest....
Circulation

Lefters of Credit...c505 00 s00vvas
Bills Piyakble and Rediscounts with Federal Reserve
w..ll!|¢.l.‘lI.lblll..‘ll".l....l.

Other Liabilities

...V.aul..o-.I.q.'..-llatotloI.P..CI-

s o s da v s doa -o.-o-..-t.t

PORTLAND BR.ANCH 2
Third and Stark Streets

J. T.‘ BURTCHAELL, °

WM. A. MACRAE,
t. Manager




