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Service today that a sound ba¥ls was

being created for re stablse and
healthful business during the year
1921, - 3

The concénsus of opinion was:

That deflation lnolguanlnz the specu-
lative grip on many basic commodities
“had brought &

and more normal
condition into nation's business life.

BUSINESS CRISIS GONE

That credit will be more flexibls in
19ZL j

That employers, wage earngrs and mer-
chants must shars allke in cuts for their
commodities and services.

That the s, precipitated
by retrenchmants, hs n passed.

“Those who were mos closely study-
ing the existing situationfeel that the
turn of the tide in pricea and

H. Sabin, president of the Guaranty
Trust company, & Opeern with resources
of $800,000,000.

“k for this country, its un-
derlying mdltlons, for the most part,
are sound. Our large gold reserve, our
sound financial situation, our trémen-
dous crops, our national wealth and ac-
cumilated surplus, our improved {rans-
portation and industrial conditions, our
forelgn keéts and our great natural
resdurces all underlie the buginess situa-
tion and give promises of a prosperity
and progfess greater than any experi-
enced in the past.”

DEPRESSION WIDESPREAD

“Phe first thing to understand about
thls depression.” said George E. Roberts,
vica p dent of the National City
bank, “is that it Is not confined to the
Unjted States or to the products of this
O . It is world-wide. We have
resources and are in a better
stand It than most other

a2y people cannot buy of us until
they producing goods they can trade
. And just as the world is inter-
dependent in trade so are we at home
interdependent in our various occupa-

jons. The farmer has been hard hit
by the decline in prices of his products
and his loss of purchasing power af-
fects all’ the industries,

. “The department of agriculture esti-
mated the valuation of our farm prod-
“uots for 1919 at nearly $75,000,000,000—
about a third of all the wealth that was
produced in this country that year, The
1920 farm products probably
by one fourth or one third.

Y SUGGESTED

. products ara to stay down,
and wages in the other industries
to eome down also, or there
a great amount of ungmployment,
indusiries cannot yun full time un-
& ge can be sold. Therefore,
Wage earners and merchants
parate to reduce the prices of
te _correspond with the fall
‘oducty If all wages apd prices

ogegher nobody will worse
% secret of getting indus-

y

try ot

raln

“The business year 1921 can be faced
with confidénce,” according to L. G.
Ka n, president of the Chatham &

National bank, which has 86,000
ts of firms doing business through-

country, because American firms

the foresight to definte.

s, wholesalers and job-
the peak of liquidation,”
elf speed In gelting back to
basiy has been amazing., But
.a:lt 80 ;urs :ill tlz;: retallers have
bésn so prompt to give tha buyin ublic
the advantage of whoimlem‘ycut‘n.g t

James 8 Alexander, president of the
Natiotal Bank of Commerce. believes
that with it revolving faster, and
frozen is being thawed out, there
is ne ﬂl_l.ﬂn.ln bé gloomy about 1921,

NEW HINIG BIL
“APPROVED BY WIS

lmw’uﬂ Fage Ouns)

of ths United States as to what its de-

gion will be in #ny pending case.

- Moréover, thosa who defend Wilson

-déclare that the sanate has been very

4‘:’&3 of its prerogatives in the past,
any sttempt 6n the part of the presi-

to ask t senate formally what

ould be resented. most a presi-
dent can do s to “recommend” toncun-
the most a senator or member
can do about a bill at the
¥, ouba Is t6 “urge” or ‘“‘recom-

Ashurst inslsts that he was not trving
infludnce the president but simply to
find out whether Wilkon would sign or
When ke would take action.

speaking, officlals say Ashurst
::: m hlslheeln at the White
: 10 walt there all day if
liked as :ﬂggltut against inaction

m;

use after ha had

h on fe could et information.

s DE

no one &t the exeécutive offices

‘A séoretary was away f.
mtﬂ mu[a:‘;
a8 to the status of the

y dld back ha began
Y mmd gava tha
that action would be

ident always walls
the secretary of the
3 by any bills pasesd
approving or diss
bill would affect |}

the interior department. Secretary John
Barton Payne happened to be out of
the city.

Wilson is not the kind who is stam-
peded into action on anything.

BIGNING OF BILL HALTS
JUMPING OF MANY CLAIMS

Owners of mining claims from Alaska
to California and throughout Oregon,
ldaho and Washington were interested
in the outcome of the bill extending as-
sessment work.

“Had the president mnot signed the
bill before 12 o'clock tonight, hundred'l.
of claims would have been jumped,
gald Judge M. G. Munly, who owns
Alaskan claims and has as client other
claim-owners throughout the West

“Ther, even with subsequent protec-
tive legislation, there would have been
endless litigation and confusion.

“During the war congress excused
claim-owners from assessment work.
In the case of gold mines, only rich
mines pald the expense of working
them. because of the depreciated value
of money.

“Since the war there has been mo
market for the product of lead, zinc
and copper mines,

#Assesesment work means $100 worth
of work annually on a mining claim.
Men couldn’'t be obtained to do the
work for so small an amount. In con-
nection with my own Alaska claims,
where ordinarily it was necessary only
to send a letter to get men to do the
work, I was forced to go myself, a
2000-mile trip, and then pay the ex-
penses of a man 300 miles farther.
The assessment work cost me §200
rather than $100."

MODLEMENBLANED
FORHEH LYNG LS

{Continued From Page One)

many bhreeding animals. The producer
in maty recent instances has received
6 cents a pound for his cattle. Never-
theless, the consumeér pays from 25 to
43 cents & pound for his steak.

SELLS SHEEP FOR LOSS

A Wyoming sheepman recently pald
$2.10 in freight to ship each head of
gheep to Kansas City, where he was
paid $1.75 per sheep, & net loss of 35
cénts on the freight alone, not counting
the cost of raising the sheep, . Naturally,
he I8 being forced ocut of business, yet
there is scarcely any noticeable decline
in the retail prices of food.

One Kansas farmer took a load of 25
bushels of corn to his local elevator the
day befors Thanksgiving to get his wife
a pair of shoes. He also took along
the hide of a beef. He got $7.60 for the
corn and $2 for the hide, but for an or-
dinary serviceable pair of woman's shoes
he had to pay $10.

This is a homely example of what is
happening throughout the country. Two
young farmers at Hickory Polnt, Tenn.;
killed a couple of calves in November.
The two hides weighed 404 pounds,
They paid $1.58 to ship them to St
Louls and after the hides. had been
sold and all expenses pald one man got
back 11 2-cent stamps and the other
received 29 cents in stamps.

100 BUSHELS FOR SUIT

Two ounces have been added to the
loaf of bread in my home town and
more than §$1.25 a bushel has been taken
from the price of wheat and 96 cents
a bushel from corn between June 1 and
December 1.

A few months ago 30 bushels of corn
would buy a good suit of clothes, Now,
even with the small cut in clothing
prices, it requires more than 100 bushels
of corn to buy the same suit. A bushel
of wheat would buy 10 gallons of gaso-
lina last June. It will buy little more
than 6 gallons now,

Lack of credit is choking agriculture
to death. Farmers from almost every
state in the West and Middle West have
written to me in the last few weeks
complaining that they cannot get credit
undér any conditions.

Congress must solve this problem and,
#8 one remedial measure, it most re-
establish foreign trade relations so that
our surplus crops, livestock and cotton
may find a market. In considering
measures, the War Finance corporation
should be authorized to resume opera-
tions at once. There is no other way
to market the 12,000,000 bales of this
year's cotlton crop dand our other great
surpluses. .

PORTLAND BACK TO NORMAL
BY SUMMER, SAYS MILLS
A. 1. Mils, president First Natlonal
bank—We are 4t tha bottom of the price
slump. FPersonally, I look for a change
for the betler between April 1 and the
first months of the summer. At that
time buslness will ha on a better founda-
tlon and somewhat stabilized. In the
meantime gome lines of busineas are very
apt to suffer. Our country has the
greatest wealth in the world. Our ware-
Wouses are full of the products of the
soll, The law of supply and demand was
never more evident. Europe is unable to
buy our products, consumers are not
buying, supply is greater than the de-
mand, with the result that prices have
slumped and thes commeodity market is
stagnant. The year 1921 will be a qulet,
gerious year, free from hysterics. I be-
jlieve we will be back to a normal ba
by summer."

Shirt Prices Decline
Chicago, Dee. 31.—(U, P.)—It will cost
Tess in 1821 to give your best friend the
ghirt off your hack. The Manhatian
Shirt company today annolinced a 50 per
cent reduction in prices,

Woman Levels Gun
And Would-Be Thief
Hies Himself Away

Chatty and other burglars henceforth
may well steer clear of the little cot-
taga at 1084 Minnesota avenue, where
reslde Miss Lorene Dinsmore, assistant
commissioner of public safety, and Miss
Opal Tibbels, amployed in the watér
works bureau at the city hall

Miss Tibbels happened to ‘be up dur-
ing the night to investigate the prowle
ings of a cat. Instead of a cat she
heard the shuffling progress of a man
alipping along outside the window and
about to start working on the sill, -~

Get away, you. or I'll shoot!” Miss
Tibbets cried, saizing the revolver which
was near. The man did not wait for a
second invitation, but fled. Miss Dins-
more heard her companion’s shriek - of
defiance and looked out but only in time

; 0 ses & hurrying shape.
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NAY SAVE MORE
FROM BOND CRASH

Possibility of salvaging more from
the assets of Morris Brothers, Inc.,
defunct bond dealers, for the benefit
of creditors of the concern, than
was at first expected, developed at
a meeting of creditors at the Publie
library Thursday night.

Recejver W. D. Whitcomb stated that
the shortage of $760,000 estimated in the
first report of the auditors had been re-
duced to approximately $500,000 and that
other assetr are showing up daily. He re-
fused to make an estimate of the amount
which would be recovered for the benefit
of the creditors but declared that “the
situation is looking better every day.”
WILL SEIZE PROPERTY

Among other valuable assets of Morris
Brothers, Inc., which may be sold for
the benefit of creditorsfis the 93-year
lease on the building at 309 Stark streel

Walter A. Evans, prosecuting attorney
for Multnomah c¢ounty, addrecsed the
meeting and assured the creditors that
every effort possible within the law was
belng made to bring those guilty of
violationa of the law in connection with

| the wrecking of the bond Rouse to speedy

{ trial.

The property of Fred S, Morris and
other stockholders would be seized to
satisfy the claims of creditors, in the
opinion of Evans, according to his state-
ment last night.

CREDITORS WARNED

Another creditors’ meeting will be held
in a few days, probably on the evening
of January 7, subject to the call of Dr.
J. B. Duback, chairman.

Creditors are warned against assign-
ing their interim receipts to speculators
for a nominal considération. While just’
what amount creditors will recover un-
dér the receivership cannot be stated def-
initely, the sum undoubtedly will far ex-
cead what speculators would offer for
them.

Dr. Duback asks that all holders of in-
terim receipts promptly notify Receiver
Whitecomb or himself of the amount of
their holdings, the numbers b»orne by
their receipts and the issue called for.

ETHERIDGE'S RECORD ACROSS
SEA BEING INVESTIGATED

The record of John Etheridge in Eng-
land prior to his coming to the United
States i{s being investigated by R. P.
Bonham, head of the United States im-
migration eervice here, with a view to
taking steps toward his deportation if
his record there should prove criminal as
charged, providing his citizenship papers
here are cancelled.

Bonham is communicating with Bcot-
land Yard, London, to verify the report
of Etheridge's English criminal career
priof to 1903, Should the charges be
true, however, no deportation will be
made untll the law here has taken Iis
course and all charges against Ether-
idge here have been satisfidd.

INJUNCTION ISSUED TO STOP
PAYMENT TO MORRIS BROS,
Seattle, Deec. 31.—(U. P.)—Injungtion
against the payment to Morris nﬁ\
Ine., of a cashler's check for $1140.5%,
| which O. J. Jensen sayg belangs to him,
| was issued to the Scandinavian-Ameri-
can bank by Superior Judge Boyd J.
Tallman vesterday. Jensen says he left
a note for that amount with the coencern
for safekeeping and the concern, without
his knowledge, presented it to one of the
indorsers, who pald it by the check on
|which it 1s sought to stop payment

BO0ZE AND NOSE
C BANED TONGHT

| (Continued From Fage One)

ing. to the orders from police head-
guarters.

The councll has prohibited. tha use of
doorways or buildings along thes street
for the sale of wares contributing 1o the
fun of the evening. The ‘“‘five and
dime"” ecarnival criers ean oniy shake
their- heads sadly and murmur, "“Alas,
there is nothing to sell”

Tradition has it that the streets will
be crowded tonight. 0Old timers look back
through the yvears with dimmed eyes and
réecall the hilarity that invarigbly went
with the ushering out of a year as it
drifted ®into the canyon of countléss
4 other years. There is always a pause
as the clock of the universe strikes 12
and hearts arc thrilled with tha expec-
tation of wonderflil dreams fulfilled In
the year that is to dawn With the last
echo of the clang of the-bell on the year
departing.
| To many it will be a jovless evening.
‘lfnr the law has decreed that the joyous
troublemaker of old ehall be kept In
tHe shadows ahd his substitutes shall
not decorate tha hip. 'The dust has
beéen accumulating in the machinery of
the old distillery and that well known
old king of festivities, John B, has al-
most taken his place in the archives
with other heroes of long agn. But the
mountain tops and ths wvalleys have
istened to the call of the parching
throat and the moon shines gloriously.

“But nary a drink,” says the coun-
cil, and, “Nary a drink,” says the chief.

There aré no cabaréts as in tha old
days, Thers will ba dancing in public
halls and in downtown hotels, but they
cannot accommodats the throng that
will wander the street=, hopelegaly hunt-
ing for the enjoyment that is nowhere
to béa found, say the police. And the
police semile, as théay figurs that such
being the case, Mr. Crowd and Mrs.
Crowd and all the little Crowdlets will
wander back to the home fireside and
chat jubilantlessly about tha roses to be
planted in the spring while the light
mist grests 1021,

Perhaps the song of the street will be
that old balled of broken hearts—"it's
a sad, zad life and whehever I go to the
peacelful gpot whera the violets grow
on- a4 large white stone will be written
below, ‘Hes was all dréssed up and no
place to go.' ™

SEATTLE PUTS LID DOWN ON

ROWDYISM OF ALL KINDS
Seattle, Wash., Dec. 31.—(U. P.)—
Have all the fun you want tonight
seeing the new year in, but don't be
noigy, don't throw talcum or confétti,
don't use ticklers, don't drink ligquor,
don't be rowdy. This was the ulti-
imatum issued today by Police Chief
| Searing.

Auto igav;s Road
With 3 Somersaults

Skidding from Terwilliger boulevard
near Slavin road at 4:20 this morning
an automoblle driven by W. J. Harden,
R. F. D. No. 2, Hilisdale, turned over
three times #s it tumbled down the side
of the_hill, apilling out Johin Fisher, a
passeng®r and pinning the driver to ths
if:.lmd 80 feet be‘l;: the road. Fisher

badly cut* ut d
it the face an

fof & féw minor brulses. Both

able to go home.

| eruing profils.

mmmummmm.

SCHOOL FUND OPEN
FOR FARM LOANS

Salem, Or., Dec. 31.—Approxi-
mately $250,000 of common school
funds will be available for loan to
Oregon farmers under arrangements
which have just been compléted by
State Treasurer Hoff. This arrange-
ment contemplates the replacement
of common school funds which have
been invested in school district bonds
with funds of the industrial accident
commission, releasing the school
funds for loans to farmers.

Demand for loans from the state's
common school fund suffered a serious
slump when the federal reserye banks
offered loans to farmers at 5 per cent
The surplus in this fund was then invest-
ed in Oregon school district bonds, draw-
ing 6 per cent. Since the federal reserve
board has ceased to extend loans to
farmers the state department has been
flooded with requests for loans from the
school fund again.

Seventy-five thousand dollars in school
funds are being withdrawn from invest-
ment in bonds this week and is being
replaced with a similar amount from
surplus funds to the eredit of the indus-
trial accldent commiission. This amount,
it is explained, is needed to take care of
applications on file with the department
for loans from farmers. Additional
school money will be withdrawn from
bonds for loans to farmers as the de-
mand justifies,

COURT ORDER FOR
MORRISET AL ASKED

(Coutivued From Page One)

have been, or may be, uncovered by the
Investigations now being made.

ACTION EXPECTED

It is expected that important develop-
ments will come from the district attor-
ney's office within the immediate future.

The petition asking for the order re-
cites the facts connected with the con-|
tract between Edmonton and Morris|
Brothers for the sale of the securities, |
and relates that the consummation of
this contract would net the assets of the
company approximately $146,8300 in ac-

It contends that the removal of the
réedelfvery of the bonds to the city of
Edmonion would result in their resmoval
from the jurisdiction of the court, pre-
vent the carrying out of the contract
and result in the loss to the creditors of
the §M6,800 in profit. >

It sets up that the creditors have an
interest in the bonds, and that, should
the eourt determine Lhat the interim hold-
ers do no have such an interest, never-
theless the estate of the bankrupt con-
cern has an interest in the profit of
$146,800 represented by the difference
between the purchase price and the sell.
ing price.

ADVISES CREDITORS

The petitlon asks that the United
States National bank be restrained from
delivering the bonds to Barnhouse, or
any one else, and that Barnhouse bhe
enjoined from taking or recelving.uwm
pending the determination of the  peti-
tion by Lhe court, and that pending
such determination the bank and Barn-
house be required to deposil Lthe bonds
in the custody of the court.

Receiver Whitcomb renewed his, ad-
vice Lo the holders of interim certificates
this morning: urging them not to dis-
pose of their holdings to scalpers who
are now trving to buy them &t a large
discount. He contends that the holders
will receive more In liquidation from the
court than would ba at all probable
through such transactions.

HAD LIFE INTEREST

Fred 8. Morris, according to informa-
tion from the best sources now avatabie,
had a continuing interest in the firm of

Morris Brothers, Inc., at least to the ex- |

tent of $1000 a month for the period of
hjs life. Should he die, so It is under-
stood, Mrs. Morris was (o receive a
stated sum annually for a period of
years but of the receipts of the firm.
This. it is sald, constituted the sole
consideration In returpn for which Morris
gave the Morris Brothers' business Into
the control of John L. Etherldge.
EXPLAINS MORRIS' HASTE

This would seem to explain the prompt-
itude with which Morris stepped into tha
breach when Etheridge fell into finan-
cial difficulties and the apparent eage
and celerity with which the Etheridgs
holdings were placed in the hands of
Morria preparatory to his reassuming
his 9]-,! place at the head of the institu-
tion. ’

But these circumstances do not explain
why it was that the Etheridge Irvington
home at Bast Twenty-fourth and Thomp-
son streeis and ths Clackamas county
country - home were transferred for a
nominal consideration, by Mrs. Etheridge
and Etheridge, to Henrietia A. Morris,
tha sister of Fred Morris.

DEEDS SIGNED

On the evening of Thursday, Decem-
ber 23, just after the deeds had been
drawn and =igned and the agreements
mada by which Morris was to satep into
the shoeéd of Etheridge in the ¢ontrol of
Morris Brotherg, Incorporated, it was
announced by Morris in a public state-
mént that Etheridge, broken in health,
was leaving the eity for a rest; that he,
Morris, had_taken over the business and
also all of Etheridge property hold-
ings, whicn he was te take in the naturs
of a trust {or the benefit of the company,
should that be necessary.

Morris, at that time or shottly after-
wards, explained that the $10,000 in cash
which FEtheridge had taken with him
from Portland, was given to him by Eth-
eridgs In connection with the transfer
of the Irvington place, it baing stated
then by Morris Lhat Ethertdge still owed
him a bzalance on the purchase price of
the property.

HOME 15 TREANSFERRED

The written record at the courthouse,
both in Muitnomah county and at Ore-
gon City, seems to throw a reverss light
on this statement of Morria. i

The Irvington place was 20ld to Stella

M. Etheridge by Emily F. and ed H.
Morris on May 20, 1920, The cofifidera-|
tion given was $10, though it hag been
generally understood that Morria re-
eeihwl.red 0,000 for the property.

rg.

theridge took the pl_'upcﬂiy sub-

jeet to an existipg mortgage of $10,000,
held by W. H. Monastes, This mortgags
is satisfled of record wunder date of
August 11, 1920, so that, so far as the
record shows, Mrs. held the
place cleaf of all indumbrances on De-
cember 24. Y

On that date Stella M. Etheridga and
J. L. Etheridge deeded the property,
without notation of encumbrance to
Henrletta A, Morris, the sister of Fred
8. Morris, for a stated conslderation in
the deed of $10.
COUNTRY HOME DEEDED

At the same time Mr. and Mré& Eth-

eridge deeded their ecountry home in|Sh

Clackamas county, consisting of 1493
acres, to Henrietta A. Morris, the ¢éo6n-
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Robbed, Then Cut by
Man He Befriended,
Says Pendleton Man

After cutting Frank Anderson about
the sh ers and neck with a pocket
knife ursday night, John Osterberg
was arrested by Officers Sweely and
Davis and charged with assault with a
dangerous weapon

Anderson, who I8 from [Pendieton,
claims Osterberg relieved him of $%
after they had imbibed a bottle of moon-
shine at a Third street cafe. He met
Osterberg, who said he was broke, and
they went to the cafe. After Osterberg
left, Anderson found ‘that he was $9%0
short and started to hunt OSsterberg,
finding him in Coski's pool hall, 44%
Third street. An argument followed,
ending in the fight.

When Osterberg was taken to the po-
lice station $75 was found in his pos-
gession.

CARUSO'S VOICE IS
GONE, IS FEARED

New York, Dec. 31.—(U. P.)—
Fear was expressed here today that
the “golden voice” of Enrico Caruso
may never again be heard on the
operatic stage.

Deéspite unofficial reports from his
bedside that he was “better,” following
& second operation in connection with
his serious illness with pleurisy, the
feeling gréew among his friends and ad-

mirers that the series of mishaps cul-
minating in bhis present condition mark

the beginning ot a decline in the mu-|
gical career of the most brilliant tenor|

the worid has ever known.
It is practically certain now that Ca-

ruso cannot appear again at this sea~
son of the Metropolitan grand opera,

No one but miembers of the family,
the @ix attending physicians and the

nursing staff has been permitted to sea’

Caruso since his lliness became admit-
tedly eerious this week.

But his apartment in the Hotel Van-
derbilt have been deluged with mes-
sages of condolence from all parts of
the world and with great bouquets of
flowers, including some which represent
the greatest self-denial by little gropps
of his worshippers in the poorer quarters
of the Italian colony here,

Caruso himself, even an optimist, has
not at any time conceded the possibility
of his permanent retirement from the
slage, according to reports hers from
the sickroom, and has constantly evinced
the greatest chaerfulness, despite the
severe pain he has sometimes suffered.

Many New Names
Being Suggested
For Sandy Road

Sandy
first-born

bowlevard, like the proverbial
of the newlyweds, is now
threalened with the burden of names in-

numerable, more or less appropriate
and possibly attractive. Suggestions of
more poelic names (o replace the pro-
saic though histerical cognomen " of
Sandy are daily reaching the depart-
ment of public works according to As-
sistant Commissioner Johneon. b

In addition to the original petition
urging that the name Sandy boulevard
be changed to “Roseway,” more recent
communications have urged the name of
“Rose boulevard,” "Highway boule-
vard,” “Salembound pike,” and "“Flora-
culture thoroughfare.”

Seventy-Ffve at
Alumni Banquet

Seventy-five alumni, faculty members
and members of the board of regents
attended the annual banquet of Reed
collegé alumni. at the Benson hotel
Wednesday night. Edgar B. Pipsr was
toastmaster. E. B. MacNaughton of
the board of regents, Dr. Frank L.
Griffin of the faculty, and Miss Eliza-
beth McGaw, Migs Pauline Alderman,
George 1. Buland Jr. and Robert Os-
borne, all alumni, spoke. Miss Frances
Sheehy gave a piano solo. A bhusiness
meeting wag held prier to the speaking.
Miss Giadys Dobson had charge of the
arrangements,

L]
and it belng recited in the instrument
that the property” was unincumbered,
What the creditors of Morris Bros,
Inc,, are asking and intend to take
stepa to determine is why Morris had
these properties. worth in the neighbor-
hood of $50.000 or mere, transferreq
from Mrs. Etheridge to his sister, and
what consideration was given by him-
gelf or Miss Morris, if any, for the
propertiy.
HITS AT FRATD

it is clear, in tha face of the circum-
stances now known, so the attorneys
contend, that these transfers work a
fraud wupon the creditora of Morris
Broa, and can be canceled and the
property refovered for inclusion in the
aszsets of the bankrupt bond housas,

The grip of the law, both federal and
slate, seéms’ 1o be closing about Morria,
Etheridge, Mrs. Etheridge, and in all
probabllity Miss Morrif, as the work of
the auditors and the Investigations of
the United States attorney, district af-
torney and the attorneys for the re-
ceiver progresses.

HUMPHREYS WILL WAIT

No sensational proceedings will be
started in the federal court by United

LStates Attorney Lester W. Humphreys,

made
not

te an announcement
this morning. fie said he would
prefer vague charges
Mortis or BEtheridge mérely to satisfy
the cravings of sbme pérsonz who want
sométhing done, For the present Hum-
phreys will not maRke any move, unless
some particular violation of a fedéral
law is called (o his atténtion. H& be-
lieves it mora estpedient for his office
to allow the state and private attorneys
to finish their investigation, after
which his office can inspect the books
unmolested.

“] have no other announcement to
make today.,” Humphréys sald, “other
than whatever federal action is nesded
to bring about a proper disposition of
the case will be taken at the proper
time." s L7

ROSEBURG WORKERSE HOLD
INTERIM CERTIFICATES

Rostburg, Dec. SL—Raéports from dif-
ferent sources in Douglas county show
that many investors In the Morris
Bros. bond house have been “stung”
by the interim certificatés. The Bank
of Riddle had §1000, Drain State
bank held 84000 worth of certificates,
George W. Kimball, capitalist of Rose-
burg, held $3000 wofth, ahd Dr. B. R
mqugﬁtymgoowo?#
Many laboring men employ o e
&P?&mmhsdtmuhounm
worth of these interim certificates.

according

against either |

WIND AND WATER
D0 MUCH DAMAGE
AROUND CENTRALIA

Centralia, Wash., Dec. 31.—Con-
siderable damage In Centralia and
vieinity was caused by the high
winds and storms prevailing all day
Tuesday and Wednesday night.

All telephone lines between Centralia
and Raymond were reported down
Thursday night, and several rural lines
out of Chehalis wers out Thursday
morning. The trolley cable of the North
Coast Power company broke in Cheha-
lis, but car service was continued be-
tween Centralia and Chehalis

Early Thurs@ay meorning a large tree
fell across the light and telephone
wires near Coal Creek, leaving the city
in darkness.

FLOOD WARNINGS ARE SENT
OUT FOR WILLAMETTE RIVER

Flood warnings for the Willametts
river at Portland were sent out  this
morning by E. L. Wells, weather bureau
chief. The Willamette iz expectad to
reach the flood stage of 16 feet tomight
or Saturday morming, and a high mark
of 16 feet by Saturday night or Bun s

This morning the river was over

feet abowe zeéro and rising rapidly. Al
points along the river reported rising
water to the weather bureau office ex-
cept Eugene, where the crest of the
| flood seems to have passed.
'l Warm winds which struck the high-
er reglons of the state aind caused a
rapid melting of snow were résponsible
for the flood waters. Large quantities
!of drift wood are going down the river
with the rising tide.

A little fair weather was predicled by
Wells for tonight. Cooler temperature
and variable southerly winds will ac-
company the fair weather., For New
Year's day Wells promises soulherly
winds and rain.

Slide Damages Houses

Astoria, Dec., 3lL.—}eavy rains caused
an earth siide in Uniontown section
Thursday morning, which damaged two
houses conslderably and caused a loss
| of approximately 3$5000. As the ground
{in that part of the clity continues to
slide, mnother avalanche is expectad at
|any tlme. None of the families in the
houses was injured.

Interest War on

In The Dalles as
New Bank Enters

The Dallem Dec, 31.—As a result of
the Tierce competition that has dewvel-
| opéd among tha banks hére, due to fhe
| opening of a fourth bank to take place
| Monday morning, the present three
| financial institutions here Friday came
out with announcements that the sav-
ings interest rate would be increased
from § to 4 per cent,

The new bank is the Citizens National,
Nearly $100,000 has been spent in mak-
ing ready the banking establishinent
and some of the largest finahcial In-
terests in Wasco county are back of it

From the announcements made by the
other bankérs, it was apparent they had
been taken by surprise in the savings
rate made by the new bank. Hundreds
of circdlars announcing opening of the
bank and giving detalls of ils operation,
plans wera sent forth early this week.

Mayor H. J. Stadelman is president
of tha Citizens National. Arthur Seu-
[ tert, cannery man;: Dr. J. A, Reuter,

rich, president of the Oreat Southern
railway : Pat Foley, owner of a siring
of Eastern Oregon hotels, and H. L.
kuck are directors of the institution.

‘Man Thrown Half

 Through Windshield
' When Cars Collide

l Severely cut about the head and scalp,
!Andrew Peterson of 864 Interstate ave-
| nue, was taken to the Good Samaritan
| hospital for treatment after a collision
ibot_waen the automoblles of J. Larbonich
|of 348 North Nineteenth street and W.
| 3. Clark of 864 Interstate avenue, Thurs-
| day afternoon at 2 o'clock, at Sixteenth
and Everett streets.

The car driven by Clark was going
west on Everett, according to the state-
ment given ta Melorcyele Patrolman
Mobley by Clark, and was struck by the

]mm-hlno driven by Larbonich, who was
going =buth on Sixteanth street and
traveltng at a high rate of spe®d. Clark
said he would swear out a warrant for

l Larbonich.
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surgeon ; Dr, B, C. Olinger, J. G. Heim- |

T Gay White
s sadormedd

“WHILE
NEW
YORK
SLEEPS”

A picture s¢nsation,
starting tomhiorrow

LAST TIMES TODAY

LIONEL. BARRYMORE
“THE MASTER MIND”

Columbia -Picture Players
Always

whose genius as musical director contributed so largely to
the popuflarity of the Alcizar Players last winter, is now in
charge of the splendid new Peoples Orchestra.

By request of a number)\of former Alcazay fans he is playin
as a CONCERT INTERMISSION NUMBER ecach week a spec
arrangement of the hits from one of their plays. This week

enthusiastic applause has greeted his rendering of “Flora
Bella,"” next week, beginning tomorrow, we particularly invite
you to hear his selection ﬁvom Friml's “Firefly.”” Played at

every performance at which the orchestra is in attendance.
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