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oy h'cw gxtra, 83@85c; checks, 438 30c; dirties, ‘{;‘3 23:23. anlgeflzr;b;; oats lost 2@2%c,
M‘(."olmnﬁgiamrsl-&b Selliig price: Country | Cheese ~Twins, new. 21@22c; daisies, 22@ i s
" per or Lo ers; hea a2 3 oung Amerd - 2 s Long- cago — —_
'l‘.l'.‘g"le veal, 18e per Ib.; l,I:eu.v veal, :'ch lm;:: 24?2: hg::n:m?k::.'lsﬂ:d e mg‘i with tl‘q:ﬂle:lsl- ru.:k mx.nns_;mm a::
dve pouliry—Turkeys, 88¢; chickens, 18 @ répo )
sm:“m I:A"li‘so—!lan 25@33c per Ib.; 3:4:::, qu;nsn. 28e; rmoosters, 18c; goese, 24c; :::;1‘:‘: Nm,;ﬁ: om':& :“;'wr:::: :;
breakf, bason us! 28c.
LARD — Ketile rendered, 26c Ib.: tierce | y e March was off 1%c to 4%ec  First trade in
roe | May whes
basis, Mﬂ::'::: e “_“hm‘ﬁ;ﬂ!lh}::rnﬂrl S\F;;!;:Lm .q,j:_om Jm';'é“,f,}.‘%xmw 1%c lower;
. Deec, 15.—(IL, N, H - May, 1%c to 2%e¢c off, and July 1%oc to 2%e
FRESH m—l'muu steelhead, 15¢ per rts for the week ending December 11 mu i
Ib.; fmuu' A i Oc; a.illlbg fmh 2:; :mmarnd hﬂinsT of!, -m?rdtn; t: 5 l'l‘mrl? made f,f:,‘;::’m:zﬂ“::‘:,ﬂ :;3‘:'.:::,3&“ while
S 0 e b e BL . U e i, 3 | e i e e
a—— L= § an [
O T G ot b R R e T PR X e T
* YT ':EN) tern. per gallon, $3.00:|els for the provious week; corn, §7.000 bushels 9-‘:, to lc and July 1c down.
ympix, as compared with 366,000 bushels for the pre- b o "'b“.‘ (Em?ocﬂluu and easy with aclling
! Groceries viows week: oats, 42,000 as compared with |PY Some O packers,  Demand was
SUGAR — Refinery basis: Cube, $11.25; 51:000 bushels for the previous week: barley, | POOT.
= fruit and berry, $0.50; D rel!uﬂ $5.00;: gran- 421,000 bushels as compared wn.h 15,000 T ——— 5
lnted, $9.00: sxtrs ©, $8.80 euiden o s nn. |Dushels for the provious week: rye. 689,000 | Chicago range of prices furnished by United
n&en — New, $8.00 per case; bulk, 18c|bushels & compared with 771.000 in the pre- | Fress: WHEAT
RICE—Japan siyle, No. 1, T%ec; Blue Rose, o~ oy B 9o
20¢ per b, Dried Frult and Beans oo DR AR ey As 18 juXk
!g'w‘ 30y nhﬂf ground. 100s, 317.25| New York. Dec. 15.—(L N. §)—Beans— March e.ee. 193 opy AT 138N
e 2 1 'r table dairy, B0s, $27.20; | Quist. Morrow—chotes, $9.00: pea. choies, | Dec sews TO 704 a7 % 09 %
.“. .Im m u‘“ﬂ.m ;:?Mmd dairy, :329&5.50; red kidney, cholee, $10.00@ ?ai cesesee TI%M  TI% 68% 60%
s . =5, { 2 -reene « 12 2% 70 704
Bc MIU -I::i.li:' ,Ohb‘?r sn-%mi::u :2::.- mu.l.m:f;:"frl:mi ;r'{.my '0“‘;#3'13.:”[ np“l': | Dren 40 Q479 o * :
10c; bayou, 9"‘; reds, Tk‘- Oregon  beans, :-u;;:&-lud“pnma tnd!lmﬂya 6@ l_%:c pnmu.psmsh!u' o iﬂh 122 :‘4.'" :;L\:
CANSED MILK o » = 20c 0 5 to T100s, S@1le;lduly ,..... 45% 45 % 44 Ty &7
tgg— Astor, 35, Fﬁumwu? *$12.50: " Lahy. Ly p B o M Mg I L L S0 [ . ' ®
Netat Yoay: iy ' ¢ cy, 24 @ 25c. A8 ......22100 2235 2210 2210
COVVEE —  Hoasiod, 10@ 4% 1 sacks oe = — 5 Mot
e New York Metal Market Jnln. :g;a 1355 1327 1330
(‘K?Rs—lu bulk, I!’ﬂ w Ih, New York, Dec. 15.—(L N. B.)— v, BY sess s 1360 13335 1337
NUTS—Walnuts, 23 @ 26c per Ib.; almonds, |dull: spot; December, January, February . sed v
373 ¢ @ 3c; ilberin, 35 in shek Iot; easets | Sarih by rh 00 Februaoy aad |gan .....1130 1180 110 113
34 % @ 15c; peeans, 25c; Brazile, 36c Lest>-Dull;  spot, December and January SRR - S
Rope, Paint, Olls oﬁrs::i 5, Dec. 154 H:ﬁ 152 152% B
B — 8 spot offered 5.80: Decem- R 7 37 1
ROPE hll.dul 16¢; whits, 18¢c per 1b.; hramea“ Jmum February and Mareh, | MaY +«-es 142 nﬂﬁfm 137T% 188%
“I.nl“::u&oh,—“ol;u bhils., 3101 gul; ket 5.60@5 Dec. ..... 85B ... ... 67 B
i mw, cases, $1.16; boll ay 71 1
: .__-v-ﬂ.u l’mu < . New York Wool and Hides Cash h"" “@'l NS
ey n,d or water white, In drums| New York, Dec. 15.—(I N. 8.)—Wool— e —.
barreis, Be smlion: cases, 30c per ;l_‘aermdouu;“m.;bmuﬁ&ﬂomx%oogl;& “"Bg, AMERICAN LIVESTOCK PRICES
son L] -
R “Eboual T Mron bamiels. 20c; cames, | Texas acoured basis, 608 Be. Chlioge, D 3h et B s, 56
: rkeot et t . " i S 00 4
*m-m LEAD—Ton lots, 13%e; 500 Ibw, | 10c: branded siosin, IS % MR, 188 f o0 e S PR LR LT D
i el
Tanks, $1.41: weight, $8.05@8,15; lightweight,” $8.95
10 onse lots, 1c less \ : casen, $1.58; ne: York :nulo Market 8.15: mhz mm’ $5.90 s 25 eﬂ;r mm’c
Hops, Wool and Hides 1 o .,m T atrel e bag) —Alarhet stoady | Mmoss | tongh, $8.00 @5 75 pﬁ- $8.5 'as 25, ;
-La# 1920 crop, 25 @ 28e. white, T 1ic; Bermudas, $2.50 @4.25; Souts. |  Sattle— Boat
Calfakin, B@E 10e: kits, 7@ So “ 0@ .00, —Medium and hnn-mht 81:5 14.50;
T —_ hoice and prime, tl" 50614 um and
= tood,  $8.25@ 12,50 ] B to@
= 58 8¢ per I 14.25: good aheles, h:oa 0@14.25; com-
MOHAH —Long, 28e: 15e. mon a -n!lm 38 2&%9 Gﬂ Butcher cat-
& C woTALLOW AND ‘GREASE—No, 1 tallow, 8e; | 50 1 o ,{‘-,‘5"‘,"’ vyl
2 - H 1- ﬂ [ Y cut-
5 CABCA AL ters—Cows and  heifers, $2. T5@4.25;: camner
rown 0. wa(’t.n—'lc:‘zfo.l Lo medium, 20c; fine | 105 '.,‘f{"”ume'}'a’ 00? "’,‘,,,,‘,,““",,,,:""
1 - v » TS,
WHOLESALE PRODUCE | *= = * O e R e
: v stocker cows ‘and Iu-llm. li.tﬁqﬁ A, West-
M St., Portland, Ore, New York Butter and Eggs €Th TAnge catt 7.26@10.15;
BUY : “ New York, Dec. 13— (L N. §.)—Market | c0" and 5'"“‘» “Tﬁgw v
LIVESTOCK e o s cream ateady -
2 m.. CATTLE and SHEEP, | | firw, Jo..«'.’ crenmery, mg“‘ MES | Lambs (84 Ths. $7.00 @ 12.50; hﬁ.
l"l'l'll and £QGS, L, and DRESSED @ 058c; state dairy, tubs, 33 @ 52c; renovated, | O8I &nd common, “ 0 @8.75; yearling' weth-
, ML“J

" POTATO TRADE 1S DEMORALIZED

-
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EASTERN SHIPMENT
RULING IN EGGS

"Even though New York prices on eggs
have been reduced pomewhat during the
last few days, the value. there Is still
%lﬂﬂ!__’hlﬂ to force shipments in
that direction. Trend of the local trade

along Front street are
bidders

Is strong.
. of T
moderate. ¥, o 3 are generally offer-
ing G0¢ a domen for current rmlpu. although

as high as 60c bas been offersd and paid for
ahlm-m of proved quality

egdy are inelined !p nudm

"itll good atuff rather searee
in the fresh egg -markel situstion.

Portland has Decome e cariosd egg shipping
point of the Pacilie Northwest Not only are
the supplies sent from Willamette valley pointa
but the bulk of the Western Washington produe-
tion §s coming in thin direction.

desiring wpecial information regarding
any rtn shiould write the Market Editor
Oregon Journal, enclosing stamp for reply.
e i Alama e

BUTTER TRADING STEADY HERE

Trade [n the butter - market @ showing a
eady tone here. While some of the city
are quoting cubes at S0c a pound,

T MARKET
RASKET

RETAIL PRICES .

.. By Hyman H. Cohen

Anln it is proven that the average
storekesper, who paye high rent and has
other heavy expenses, is selling food-
etuffs cheaper than is done on the
public market, where the rents are (o0
nominal to consider.

Under the present system on the pub-
lic market, there are too many chances
for combinations agamst the public, but
it is proposed to again resort to the
maximum price as a weapon agalnst
overcharges. ]

rxtras are generally listed ot 48 @ 40c & pound.
. | ————————

TURKEY SUPPLIES ARE NOMINAL

Market for turkess Is showing nominal sup- i

E.- bere. Most of the sock of quality
selling around 40 & 50¢ & pound, but & limll..ud
trade was at 32 However, the . lat-
ter was- contidered uﬂa-iu and ‘not indicative
of the general market

—_——— ——

FEW CHICKENS ARE NOW COMING

Few clickens are now reaching the local
trade. Demand 18 not keen snd in general there
is little snap to the buying.  Prices are as
proviously gquoted. A small amount of dressed
slock Is coming.

—

Trade in ttn potato market is lhnruushlr
demoralized here and in California.  Supplies in
the Bouth are mo extreoely heary that prices
hﬂ'e d"'md 1o the Jowest level known for nunyl

e no buying reported at country
pdnl.l Uulm.u show & very gulet tobe.

—_—

APPLE MOVEMENT IS IMPROVED
Improved mlovement of apples is shown locally
with vonsiderable buying oow reported for m.-.
boliday trade. Prices are reflecting ne improve- |
ment but the markot is heaithier, i

BRIEF NOTES OF PRODUCE TRADE
Tu"tb.elf;“nnrwen and sprouts from the |
Otu.n.- are down another lmif dollar a borx.
Country killed veals firm; hogs about steady. |
s';mnn cooking compound down lc a pound |

Cranberry supplies mlmoat exhausted st comat |
points. -

WHOLESALE PRICES IN PORTLAND

These are prices retallers pay wholesalers, ex- |

pept as otherwise poted:
Dairy Products

BUTTER — Selling price, box lots: Cream-
ery, extms, parehment wrumd Hde per Ib.
Jo prices: Cubms, extras, 45 @ 00c per Ib.;
dairy, buying price, 80c per Ib,

nl'n'uum*r—:-onuzd delivery basix, 80
@0le, best grade; country stations, 44 @47¢, |

CHEESE — Belling _price: Tillamook, fresl |
Oregon ‘am triplets, 33¢ per Ib.; Young Alm-:u‘
ien. l4a Prices ta jobtm-s 1. 0, b Tilla

i Triplets, 30c; Americas 1ec.
‘.l.ﬂﬁzt Il\och Sowlss l&@'lﬂc llmlus:lcr i

Gﬁ-——l!nﬂu: prices: Current recsipts, '\nl
80c per doz; candled, selling price, 63 @ |
¢ per dor; select, §7 @ G9e per dox.

& LIVE POUL TRY-—BSelling price: Heary nens,
25 @ 26c per pound; light hens, 17 @ I8¢ per
pound; spring, light, 28 @80¢: heavs, 2lc:
old s, 12@® 14c per pound: turkeys, live,
8 @370, d!'nlul 40 @ 50c; ducks, 28 @ 30¢;
grese, 22 @2
l’mlu Viegetables and Fruit
l'llElﬂI FRUIT — Oranges, $4.00@& 4.50
bﬂllll- 12% @ 13%c Ib.; lemons, $4.75
8.25 erate; grapefmult, Florida, $8.00 @
i1 ('»llifmil $3.00; pears, $1.50@ 2.50;
gmpem, 200 per Ib.; Jap ors . 53.00 bundle.
APPLES—New, $1.00 @ 3,35,
DRIE n nufrb—-nm- Dromedaries,

0 pér box; figs, $2.00 & 4. 00,

N!—-l‘lliu price to retailers:
llrlie. 10e; green onions, 40e

'TO!S — Selling price: .Oregon
81, HOOI‘I&' sweels, 4% @ e rJ
ls-—“m:'lllhﬂ'ﬂll. 10 - l 8e Ib.;

m«. y
10 noa-o b0

$7.85;

Loecal,
dosen

fancy,

Q‘?ooea"'s per box; euiern

VEGETABLES — Tuarni

" £2.00 k;
gogets, §1.50; beets, 317 "33 50

l:uufe. $2 ﬁﬂﬂ l
crate; b!ﬂ. — tomutoes, |
c.urom-. 83, .'LOQ'I 0 per lug; ege phnl. 1.5
317 e b : aile:: “fa?é Tfo:‘a":nl Il.lr:;balrd

- oF. u
squash, 2@ 2% e per Ib

Practically all the stores in each side
of the market—those paying big rents—

'nre underselling the market operators

[

on eggs and poultry and in many in-
stances vegetables are sold cheaper than
the so-called producers. ¢

Meat prices continue to show decline
and pork products are likewise lower In
most of the retall shops as a result of
the wholesale drop of the previous day.

The following prices ruled generally in retail
shops for good guality. Some vilues are frac-
;,:mll: higher and inferior stuff fractionally
OWET |

Butter— Best creamery, 58 @ 60e,

Eggs—Fresh laid, 70 @ 80¢ dozen; ordinary,

60 @ TDe per dozen.
Poultry—Chickens, dm«! A5 @ 40e per db,

?'{;h—ﬁl.inun 25@3 Ib,; balibut, 80¢
per
{7 Flour—Rest loeal patent, $2.80 @3.00 per
sack, 49 lba,
Potatoes—Burbanks, Ze.
, Onlonse—2¢,
s i

|QUICK RECOVERY MADE
IN EARLY COTTON PRICE

New York, Dee, 15 —{1. N. 5.)—Although
the cotton market opened 10 o 20 points low-
er today, in sympathy with easy cables and
bearish consumption figures from the census
bureau, i recovered rapudly and at the end of
the first.15 minutes was about 10 points higher
Jgthan last night's close. Trade, Wall street and
spot buying twook up the contracta and
gave the list its firm tone in the face of the
statements of the eensus bareau, which ap-
peared to have been pretty well discounted,

HSpot cotton was quist and unchanged hare
| today st 15.80e. No sules

There were reactions toward the close from
the high levels. The final tone was steady with

prices 8 points lower to 13 points higher.
Furnished by Overbeck & Cooke Uo., Board
of Trade building:
Open. Iligh. Low. Close.
January ........ 1510 1582 1510 1537
Fehruary . 3as = s 1540
March Y 1670 1515 1540
| April . I 1.1 ]
May ... 1680 13387 15561
June T 1]
July 1585 1548 1558
Angust .. .... - s 3 case 1568
| September —— . v 16567
|October .. ...... 16460 ]580 1560 15657
| December 1.;0 5 1533, 1505 1533
linrpool Cotton Steady
Liverpoal, Dec, . 15.— (1. N, 8.)—S8pot cot-
ton opened in small demand. Prices were steady.
Sales, 4000 hales,
American mid.,, 15.41; good mid.” 12.66;
full mid, 11.91; mid., 10.41; low mid.; 7.66;
| good ord., 5.66: ord., 4.66. "’

Futures opened guiet.
—
PAIRY PRODUCTS OF THE COAST
San Francisco Market
San Franciseo, Dec. 15.— (U. P.) —Butter—
Extras, bHle: prime firsts, B0c.
Fogs—Extras, 78c: extrlelr!t-l, The: exira

pullets, 67 L e ‘undersized
2‘fheur—{.aliforml flats fltlﬂ!' 27c; firsts,
Los Angeles Market
5‘1.(1! Angeles, Dec. 15— (L. N. 8.)—Butter,
.

Eges—Extras, The; case count, T8c¢; pulleta,

| T3¢; peewess, 60c.
Poultry—Hens, 20 @ 31c; broilers, 40 @47Tc;

fryers, 40c.

New York, Dec.
creamsry cubes, J2c;

Market
15— (U, ) —Butter—City
bricks, Gdc.

Figgs—Freah ranch, G5c; pullets, 55c.
Milk—$1.90,
Cheese—300¢,
et
| POTATOES ALONG THE COAST
l-uttla Iurtu
Beattle, Dee. — (I, P.})—Potatoes—
Yakima Gewms, 540, 00@ 4£3.00; Inﬂl $25.00 @
30,00 per wm,
Los Angeles Market
Loa Angeles, Dec. 15.—(1. N. S.)—Pols

toes — Btockton Burbanks, 81 TE@2.00, ac-
oo-rd.mt ‘o quality; Idaho russets, mostly, $1.85

®2 local, mostly, 80c @ $1.00 per lug.
San Francisco Market

Ban Francisco, Dec. 16— (U. P.)—Pota-
toes—River white, $1. 60@1.70; Salinas,
$3.50; sweels, 34 @3‘,&&.

*Onions -— Yellow and white, $1.50 @ 1.75;
| Australian brown, $0c@ $1.23,
A -~ S
Chicago Dulry Produce
Chicago, Dee, 15— (1. N. 8.) —Butter—Re-

ceipts, 6106 tubs; crrl.mer

440; packing stock, 20@ 2
Eggs—Receipts, 1201 cun miace

B!ﬂi?ﬁe ordmary firsta, G5G7ﬁc. firsta,

utnl. 49c; firsts,

{laneons,
Ta@

. GOVERNMENT REPORT USED AS WEAPON BY BEARS

FOREIGN CLIQUE IS
AGAIN IN CONTROL

WEDNESDAY WHEAT MARKET

Bid. Loss.
Hard white ........00.... $163 10¢c
Soft whits .......ccc0.... 160 He
Wkite elub .....c00000e0.. 171 Se
Northern spring .......... L&0 Se
Red Walla ..............- 1.58 10c

NORTHWEST GRAIN RECEIPTS

Reported by Portland Bmh(;:nb Earhange:
ars
Whesat. Barley. Flour. Oats. Hay,
Portland, Wed.. BE Swiee pavve 2 18
Year ago..... B eq 2 *Y, swvs
Season to dute.. 8101 160 415 282 1008
Year aguc..... 4534 123 2030 341 8BS
Tacoma, Tues. ..., «... W e Al 2
Year ago...... B8 o ia b Cesaa ]
to date.. 3’58 44 453 70 BO5

Year ago...... 58 .... 118 G538

itle, Tues .. l veuae 1 2 2
Year ago., ¥ -5 2 3 4
Season to date.. 2017 185 184 234 BOKZ
Year ago...... 10 164 394 414 746

Just why the price of cash wheat of the
present crop should be seriously affected
by the government report on the com-
ing crop—a report which means prac-
tically nothing so far as actually fore-
casting what the yield in' bushels will
be—Iis one of the raysteries of the trade
that speculative Iinterests are over-
anxious to take advantage of.

Wheat started downward for options in Chi-
cago during the early Wednesday trade, giving

&n excuse the bearish government report.
liere is not the slightest doubt in the mind of
the trade that values sheuld have been reduced
no matter what the government report showed,
because the international! cligue has decided that
prices had climbed too high and a resction wmust
be foreed by artificial means
© Wheat is no more plentiful today than it was
s t-«et ago and the luvrmmum report is used
sim u m axcuse to beat down values,
actual wheat st eastern centers
are rr-mplnt.ivtlx small,

FLOUR — lhllln price, mill door: Patent,
$9.80; Montans ‘s $8.75; Willam-

mn

wheat,
elte nur:r brands, 5; local straight, $7.80;
bekers' loeal, $8. grabam, $8.00: whole
wheat, 3R 20, Priu for city deliveries, 15¢
exima; suburban, 20e¢ r:tn.
HAY — Buying nominal. Willamette
timothy, faney, $20. 00080 00 per ton; clover,

$22.00; cheat, $23.00; straw, $13. 00914 00;
grain_ $25. 00 ilfllh ‘s22. 00@ 23, DO

T I.GI!.
GRAIN S—Nominal.  No. 1 Gales
é!l:ri'. dmuul:. 1le, in car lots; Ie- -hmu
WeT.

MILLSTUFFS—Mi{ll run st mill, sacked, ton
lots, $87.00 per ton: carloads, $58.00,
541‘3—?:: tou, buying price: Feed, $41.00

@43
- B:RLEY-—Bum price: Feed, $42.00; mill-
ng.

SBEED—Buying price, nominal; no demand.
nﬁhciu:u 'rulnmd. (~—) per Ib,; alsike (—);
e —

FEEDSTUFFS—F. 0. B, mills: Rolled bar-
ley, $51.00; ulfalfa meal, $82.00; cocoanut
meal, $37.00; emmcked corn, $52. Qo;whall eorn,
$490.00 ton; scratch feed, $685.00; soy bean
meal, 8537.00; linseed meal, $74.00; whole oats,

$50.00; rolied oats, $58.00 per t

on
ROLLED 0OA TH—Selling price, $10.00 bbL |

Merchants' Exchange bids: '
WHEAT

Hard white .,
Soft white ....
White eclub ...
Hard winter ., ..
Northern spring
led Walla ......
No.
No.

CORN
eastern (bulk).......... asoo
loeal (bulk)

No.

3400
No. .

—No bids—

Selling Movement |
Forces a Reaction |

In Ghlca,go Wheat

(‘h:cago, Dec. 16.—(L N.
pressure that would not
forced grain prices to sharply lower
levels for the day. BSelling was persist-
ent and came out on all meager rallies.
The unusual weakness in coarse grains
brought ‘out liguidation in wheat.
Liquidation in hog products carried
values lower, | ]

Final prices found December wheat Sc
lower, March 6@6¥c off and May 7@
7%c lower than the opening prices, De-
cember corn dropped 2%c, May 3%c and

8.)—Bear
be denied

ONIONS and QRAIN
' Al-k OF
WIRE OR WRITE US T
HAVE—WE ARE CLOSE oy
- !':) ALL )nrm: m‘ _

extras 41 @ 42¢.

Bavannah, 11 New TYork, 873

Chi Mark 28e. ouils and comm 25 @4.50; breed o
whole' meilk, Specieln, 2 @250, cholc Al | $4.00'06.00; foeder ixmbe, §9. Yot e
fancs, 20@21%ec. Wisco milk d—wm—'u.u
faney Yo Americas, 21‘.29‘:: State— Kansas Dec, 15— (1L N. 8.)—attle—
. 18@ 20c; choice,” 15 @ 6000, siow. Steers, $85.00 @ 12.00;
17%c; chaice to good, 128 14 Ye. cows and heifers. $6.00@ 10.50;
o 2 Iui;;tl;nu . Nearby, white, fancy, fleaﬂ‘l'l. .;.00'101.1000. calves, 'l.ggamoo
€i nearby faney, - ecoripts, » steady. Ik,
B8 @80c; fits, 83 @EBc 1 T okedi GXITA | @ g BS. tope, BB.05: heary. $8 805 56
TetdeooriodiALS Yght, $5. soos 85: medium, $5.60@8.05.
batag, WiiaeRpolls-Duluth Flax P g P N Y
Dec. e 8. . De
Wﬁ' }2.08%:& Hg. §2.08% ; Jm, Dcnm. l.\u:. 18— Hul!..)—-(‘-uuh—‘lh-
- track, $2.07%; & edm : n‘oogm.zu';
i e 15.—-& %5 8.) —Fiaz, | cows 'h-llvn. u.uoec.
$2.08 W wmrrive, i'adui. 36.00 @ 8.00; ulvhu'ga
Chicago Potato by St o CECLEC SR ;.,,,,..:.“
Chicago. Dec. 15— (I N. 8)— Potatoes— B.25
‘u =’| 114‘5“'"' i . n;d: &10.:2; u.’uos 00; feeders, $8.25@
" e
. New York and Coffee
Ra oo Naval stlru“-__ Market = New York, nu.-, '.li-—-tb' P, ——Ilunr weak-
Dec. L N !‘-} Tarpen- ler; aw, 4.63@
tine ﬂM'. 923%, last mle, November 20, | 8.25 @ 8.75.

eh. sswolo.sa- uru. $4.75@0.00: ewes,

‘Mo, T =ot, i
.‘.c. Rio .‘.C‘ﬂ. No. &

HOGS OFF AGAIN,
311 15 NOW TOP

WEDEKESDAY HOG MARKET

Tone Top.

Portland ...ceioveansae 2he lower ,11.00
Chieago ...... sosonssem 10c higher 953
Kansas City ..... . steady LX 14
Denver ................ 10¢ lower .16

PORTLAND LIVESTOCE RUN

Hogs.  Cattle, Calvea. Sheep, Cams

Wod voneas 550 3z ot 100 9
Weak agn .. 407 . 248 i
2 weeka agn. . 318 Ky - 151 ]
4 weeks ago. 308 374 . 57D 21
Yeur ago .. 2uS8 o2 1 821 14
2 years ago . T84 120 17 378 19
B years ago . A8 147 . 181 4
4 years ago . 576 175 4 419 17

Nine loads formed total arrivals at
North  Portland for Wednesday trade
with & further loss to $11 for top hogs,
cattle were nominal, while no change
was shown in the sheep situation,

In the hog alleys fancy swine did mot move
ahove the $11 mark for Wednesday at North
Portland, a loss of fully 25: from the previous
day, On Tuesday the $11.23 sales were for
non-diversion {relght stuff, while tops on Wednes-

day had the diversion rate. For that reason Lhe
decline in reality was mose than the 20¢ poted

Genera]l bog market range:
Prime mized $10.50 ® 11.00
Smooth heavy . 10.00 @ 10.50
Rough heavy . 7.00& 9.00
Fat pigs ...v.vavan .50 @ 10.00
Feeder pigs .........0000000 8.00@ 9.50

Cattis Trade Nominal
With only 32 head—a mere handful—reported
in the alley, the Wednesday morning cattle trade
&t North Porudand waa on a nominal  basis
Latest sales indicated a steady tone.
Genern] cattle market range.

Choioe steers ., ..... cessee..$ BI0@ B.T5 | p a0
4 £ was 1% to B3 %, Lehigh Vall
;.l:zd ta cholce steers . ..... v ?gg‘b‘ :gg was another s:%m jssue, gaining 1 u"w 54 !:,
P_mmtn:oodntrﬂ'l-..--.--- S0 @ ‘50 Pan-American Petroleum rote 13% to T8 7%.
Bir 10 ood SUEETS . .. ersss To0@ 7.5 Price changes were mixed during the forencon.
Common 1o fair steems ........ 0.00@ 7.00 |94, rilroad issues developed a strong tone. Le-
Cloice cows and heifers ...... 6.50@ 7.00| ). Valley was the most prominent, sdvancing
Gond to choice cows and beifers. 6.00@ 7.00 2% points to 55 % Soutbern Facific rome
Medium 1o good cows and beifers 5.50@ 6.00 | ", 0 "oq "0 ot Dreferred 1 poin
Fair to medium cows and beifers 500@ 550 | 1% Fo0% 09 & i pretacn ot
Commecn cows and betfers ..... 4.00@ 5.00 The oil
OSNDETS ... .o ) 2'50@ 350 e oil stocks were active, Mexican Patroleum
Bolls wooon . oe 5.00& 800 l‘ftfr selling up o 168% , dropped to 106%.
Chaice dairy calves . 13 00@ 14.00 | 'an-American Petroleum was up over 1 point o
Heavy calves ..... . 7.00@ 900 79%, followed by a decline to 78 %.
Dest light calves .. . 11.00@18.00 Bears, Roebuck also showed a better tone, ad-
Medium light calves .. DO0@11 00| ¥ancing 1 point to -above 83. Steel comman
c‘hﬂiq, foeders ..% .. ... ..., 6.50@ 7.25 nuc_!:uuu-tl within narrow limits, selling at 79 %
Fair to good feeders ......... 5.75@ 6.78 |to T¥% all through the ecarly f{orencon. Vana-
ete. Rk ey o i

In the sheep and lamb alleys the Wednes- ity N B
dg tnd;ﬂ\lnn “rionnaerd? steady ;il.h no price | T mesrly 3 points to 40,

-] nges cal eteipls were ul one " -

Genera] sheep markel muge: of l‘-ru,.i,“l:hﬁ“;’h‘n“m o (.oula Co., Board
East of mountain lambs ...... $ 7T00@ R.O0 — -
Willametts valley lambs ....... 8.00@® 5.00 e [High. | Low, | Bid
Cull lembs ........ vesevese B.00@ 600 Alaska Gold ..oeveneweofonna. Iow o 1%
Feeder lambe ......c0vverea, 5008 6.00 ) Alaska Juneau ....o00.-f/..... levnes 1
Yearlings . resseans G O0@ 7T.00 | Alils-tChalmers ... 20%| 29 29
Wethers verves DOO@ 6.00] Am. Beet Sugar . «f 49 | 49 | 48
EWel ..ciivviiconninsanaas 1LU0@ 4.00 ;\?61 L:,n Cz R . 12;:: 12?" lg?:‘i

Am. Car Y. 12 - .
Tussday ll"urm” n Sales Am. Cotton Ol A 17T % 18:2 16%

) STEERS An. Drug Synd. | Th| 1% 7%

‘.':n. Av. Iha, Price No. Av. Ibs. Price. | Hm. Hyde & Leather . T4 L 614

2.... G35 § 4.50 | A..... B76 $ 5.25  Am. Inth Corp. ......., ssr.'s'.'ula'ru

i. 860 6.256 15..... 878 6.60  Am. Linseed ........,.. T | | 53

1600771057 .00 L‘ ) [Am. Locomotive .. .. |'82%[ 82 "|"81y

COWS Am. Ship & Comre.. .. % % LR

1.... D80 § 4.65 4..... 902 § 5.18 . Smelter .......... l!il 10%

1.... 830 2.5 P T80 2.00 . Steel Fdy, ........ 0 29

1.... 9580 4.00 5. 888 2.75 . BUERF ...sescssce 86 3

3.. BhH0 4.00 ' (2 1350 0.50 . Sumatm L ...0a0.- 70

4.. P58 6.25 | . : | 87

CALVES Am, Tobaceo ....ee0aes- 13

4.... 105 $12.00 a.. 316 § 5.25 ! 'Am | 8

2. 120 12,50 r LR 280 13.00 Am. Zine ...esscsessclessanlowens

Hoga = | Aosconda .....

6.... 188 $11.10 8.. 11.25

Videu 23T .76 [ 9.70 | *

8.... 161 11.25 1] 11.00 “oast

2....1680 1000 3. . 11.00 | Atiantie Gulf & \\

1.... 410 5.00 a llbﬂllhltlwm laca, .,

6.... 173 10.75 Lt e 0.75 | Paito. & Ohio .........

14. .. 3‘“1 11.28 Teweiea 106 11.28 ‘i!n'. MR ..ieveivisileoasliaan 2
2., 280 800 2..... 175 11.00| B T cevecrens ... 10% 10 ) 10
3. 130 .75 1..... 430 300|Fﬂlla & Superior ...... | Big 85 9
2.0 470 R.00 8.....:272 ]Iﬂ'al(‘m!do [+ RS AT Iogiaam e 13 %
1. 300 9.26 13..... 185 11.20 | Canadian Pacifie ...... 1118% 112 112%
ﬂ. 3§I} 5.00 R..v00e 180 10, ﬂﬂ‘ieﬂu‘l Leather . ...... 37 | 3% 36%
8. 170 11.00 Bewsns L& 9.75 ‘f!ut!llll & N, . l 1% 68% | 68 %
L. 370 8.00 13..... 220 1100 | Clhgo. Gt. W...oouiveeae T TN Th

16. 26 10,00 2..... 80 9.00|Chile Cop. ....... ... | @ B3| 8y
B.... 218 11.00 10..... 181 11.00| Chino ... .. . 18%( 18% | 18%
2, 240 11.00 1..... 270 10.78(C. M. 8t P. 2 28 4| 20%( 27
.. 235 1100 8..... 235 1100(C & O ....1L. 67T%| 6w 56%
1. 500 9.00 2T 260 11, ool(‘uw. . & L 27T% | 27T%| 274%
8.... 180 11.00 a. 153 11.00|Col. Gas & Elee 55 | 55 G4

17.... 242 10.50 4. 230 11.00 [Con. Gas ..... TRY | T4 T84

Woednesday Mowaing Sales Com Prod. . ‘6l B3 %| 65% |
COWS Cosden  wil 20%| 20 | 203!
No. Av.Lbe Price. | No. Av.Lba Price (O R, L & P. _ 2521 'J.!gq.{ §§ﬁ1
1.... 560 § 4.5 Crucible .., .. .| K8 81% R2
4.. 885 3.-;0‘&!“18 2.,..1100 5.00 }b.mz' [Iﬂnu - IOH‘ IO'..\ 10%
ad ) L. s | (S | ——— 1

0. 74 8 600 | ".|' 83 8 7.50 |Erle ........ 13%| 12%| 12%

27.. 87 .50 63 6.00 | Gaston “m\ '.'!.1 2 ‘ 2

" EW I-'S . jen, Cigams . ..ceceeceelocenilonian 545

_ID.. l:.‘.i 3.00 11. 123 3.00 | Gen. Eleotrie ...eeas 1204 119% 119 %

21.... 121 3 3.00 | Gen, MOOT ...ceveenns 14 [ 18%[13%

3 STEERS N Granby ........ ST (S— levowd] 18%

4.... T85 § 580 | 1.... 417 § 5.50 | Great Nor. Ore......... 26% 25%| 26

24, 717 . A0 | 4....1287 B5.20 | Great Nor. pid...cos... T4% T8% | Ta%

“'\Hli“f Greene Cananeg ...s....| 18T 15«‘ 183

6. 80 & 5580 I'}ul{ S (sh!,’e-l .......... sl :%

————— oustopy Tl ... ...c000-. .

SHORT TFRM NOTES Tilinois Central .. ga % ;3\6 B:ﬁl
Quotations furnished by Clark, Kendall & Co.. Ine. | {EWIRROR, o -0 o0 a "‘{ 3 | 1o%

Ton Maturity. Bid  Asked | jnierstate Callaban. . 8 sx) e |
Am Cot'Oil Bs... 9-224 894 90 |[DUEPENS 90% | 5% 85 %
Am. T. & T. @s, 10- 1-22 4% 83 Int. Mer 125 ] 19%( 12y
Am. T. & y & Gl... 2- 1-24 93 Y 3% | tne. Nickel 139 12%| 12%
Sm Thread s ... 1-128 92 05 e e R R e R ERRET 48 %
. Tobacco s ... 11- 1-21 P0%  100% | Invincible Ol ..o esess.. | 22%| 21%)] 21 %
Am. Tobacco Ts ... 11- 1-22  B5% 100 | jeland OF ... ... ool B OL AR 4%
Am. Tobaceo 78 .. 11- 1-238 0o 1y 100 K. (. Bouthern .......- Y8y lﬁ\ﬁl 1R
Anglo-Am. Oll T%s. 4-1-25 00 5 99 % | Lehigh \glkr ......... 05 % | 53 o4
Armour Conv. Ta . 7-15-30 06 %5 % | L., 8y FET ST PR it 100

Belgian Gov, T%s., 6- 1-45 00 % 85 % | Mex. Pﬁ ............. 168 % {163 163 %

Belglan Gov, 6 ,. 1- 1-21 00 % 9% | Miami . veven] 10%) 10%| 150%

Belgia: Gov. 8s .. 1. 1.25 90% 80 | Middle States Oil. 12% | 12 12 %

Iethl, Steel 78 ... 75-15-22 07%  08% | Midvale aml cestensess| Bl | 30%(| 30%

Beth. Steel 7s.... 7-15-28 95% us M K & 3%

Rritish Gov. 3%s.. 11- 1-21 07 7% 08 1 | Mo. Pac. l 17T
Britlsh Gov. 3%, . 11- 1-22 04% 5 Mont. Ward 14 %
Canadian Gov. G%s 8- 121 95% 98%y |M St P & . 69 %
Chradian Gov. 51, 8- 1.28 89 893 | Nat. Enamel -
Ci'ihy Packing 78 7-15-23  96% 07 5 | Nat. Lead . & 8 8
Inter R. T. 7a.... 9 1-21 @7 g9 | Nerads Con. ’ “;‘; 1ag] a2
Japamese Gov. 4%a 71025 T4% 75 | New Haven . "l as M anhl 96%
Kennecott Cop. 78, 2- 1-39 91 2 -‘0 Ul. s meseaeas ‘ 78%' ':f 6%
Ligg. Myers Tch. 6s 12- 1-21 97X 083 | 30h, Pl soe-cv-cveced SO0 ol 68
Molins Plow 7s... 9- 1.22 4§ e Nt P atieed 'Sk Eanl SaR
Moiine Plow T4 ... ®- 1-23 05 A l.ltnu:'io & W..ooineoeol 17| 27 7§ 27
Moline Plow I8 ... & 134 84 I Pac. Gas & Eloe...vanenfozons | ..... [ 47
;or i’w&ﬁc Eq. Ts. EI;EE 0% v Pan, Am. Pl ...eesse| TO%| T8%| 77
--alle A8 s . - i .5 Phopc: i s A
Swift 68 ...... . BAB21 9T% 98 | pemme. okt cricieccce ;9::'.] anve| a8
U.S Rubb - 75... 13- 1-28  97Th .. |pere ot ..o Siw| Bl 32%
e — i 11 10% | 10N
N1 50 1 80
FOREIGN EXCHANGE RATES  wiiman ........ 01% (101 j101

Carrected daily by the foreism exchange de- 1 11%) 11%h) 11%
partment of the United States National bank. Bh % | K2 ] 82

Quotations below, except the und sterling, . 12 ‘ Tk T0%
are quoted om the basis of 100 foreign cur- umblu: 8. B2% | 61%| 61 %
rency Royal Duteh Oil .......| B7T% | B5%) 85%

Upenuu nominal rates on bank transactions: | Ry, Hteel Springs ......| 83 I 83 83

Draft Cable Par Bhattuck, AriE ..eeeeeclecons Fere dinia Y
London— Checks. '!‘umfnrl.. Valne. | Qinolair ...c.-. sevnesa| 24%) 24 24 %

Lbs. sterling.$ 34345 £ 347 % 48688 |gouthern Pacilie .... PUN| BT%| BT %
Paris—Franes. . 6.54 19.30 | Houthern Rallway . ... 21%| 20% | 20%
Hamburg- Hrcmm-- . Bt Lo & B P...oodane 21 %] 20 1%

Marks ..... 1.38 1.38 2381 [ Quift & C0nanmevovren 100 % (100 (100
Genoa—ULire... 3.40% 3.47 19.30 | Tenn Cop. & Chem..... Th| T%| 7%
Athens— Texns Oil .. ...0nsvese 44 42%) 43 %

Drachmas T.45 755 . 19.30 | Toxas Pacific C. & O....( 37%| 34% | 848
Copenhagen— Tobacco Products ...... Bl%| bo%| 60%
_ Kroner .... 14.95 15.00 19.30 | Tran. Contl. ©il %] TW| 1%
Christiania— e - Uniop Ol Del | 20%| 20% | 208

Kroner .... 14.70 14.75 28.70 | {pion Pacific 118%[115% (115 %
Stockholm— - . - |U. S. Ind_ Aleobol 66 | 65%| 65%

Kroner .... 19.50 19.56 26.70 | g’ S Rubber ... 63 | 63%| 63
Hongkong— i U, & Smelling 34 83 1%

Currency .. 58.50 57.00  ..... U. 8. Bieel .. B0 79 79
Japan—7Yen. . 40.75 50,00 48 .54 Utabh Copper .. 0% Solgi 0%
Shang Virginia Chem. ..oevveefecsvaiosins 30 %

Taela ..... 77.00 7750 ..., \nrnf:dium e Losidediei 40'».', 3TN a8

=iy IVIRDAOD o v vovsosassfiosailae see] 1%
Liberty Bond Sales Wabash . .... e ot I & T% Biq‘
Reported by Overbeck & Cooke Co. t:’u’ "“i"’ T, s bt ST | | 28%
High. Low. Close | Western Yac oo 12 T A -
Liberty, 8%s 2040 ©000 pa~s | Western UndoBh ....co0.- B34 | B3 83
- e bt Westinghouse E. & M....| 41%| 41 41 %
Liberty, Ist 48...,..00.-. «ess BEND Willys-Overiand 5% 5% %
Liberty, 4s . - ... BBOZ W, i"[ i Y ‘f { 9%
Liberty,* 1st 4% ....... 86141 8B02 E812 = IS S AL AL A AALL A -
Liberty, 2d 4%s ...s... 8534 8520 8530 *Exidiv, 3 per cent.
Liberty, 3d 448 ....... 8800 8780 8TRS { Ex-div.
Liberty, 4th 4 %s ....... 8504 Rg582 &500 t Ex-div.
Victory, 4%s .......... B5l4 9300 HIDO TEx-div,
Victory, 3%s ......0v00s 9512 w408 0500 | Ex-div.
; ol s sk AP
Packing Plant Closed - —

Lewiston, Idaho, Dec. 15.—The Oregon Pack-
ing company here has closed for the season. The 4 New York Bond Market
eomp-ni’rwnm that 2400 toms of fruit and Furnished by Overbeck & Cooke

were canned and the payroll amounted Board of Trade bullding:
50 000 Bid Asked.
WOmﬂéo\:'i ......... ;:'i 1
BII Frageisco Poultry Market Beth. S Ref. '_. cenes TT%
Francisco, Dew. 15.—(U. I.)—Broilers, | Cent. P I do..i.ea.. T1H
g!ﬁc. large hens, 33@85c; best ducks,| C., B. Q. Col. 4a, “enw 03
St Paul Genl 4%s5........ TH%
(Chicagn N W. GenlL 'lu......
L. & N, Unl 4s.... %
New. York By, 58:..cccvsvses $:con
Northern Pac. P. L. 4s 3y
Genl” 4s..... By
L 0 Pac. Ist 4s. 9;
Thion Pac. 156 Het. 5a. L
- n 3

Strictly Fireproof. Near Both Depots and Conv. 98

copvenlent car servies to all parts of the eity. R A TR T4%
Singie Rooms Without Bath, §1 and up Penna.” Conv. 4%s Ll ]
.-ﬁ_l-“mll-iu Penna Ist 4%s ... 1%
ELBE 6. ROBE Manager Chaes. Ohio  Conv
Ore. 45 7%

RECOVERIES CONTINUE IN NEW YORK STOCK MARKET

UPWARD- TREND
OF STOCK- PRICES

New York, Dec, 15—(IL. N:. 8.)—The
stock market closed weak today. Drives
by the speculative element caused fur-
ther losses in the final dealings, and the
list generally slumped from 1 to 5 points
from the early high figures, Steel com-

mon reacted nearly 1 point to 78, and
Baldwin finished nearly 2 points lower

at 87%. The rails seemed to be in large |

supply., Bouthern Pacific falling from
an early quotat of 9914 to 97Y ; Read-
ing declined over 1 points to -82; Mexi-
can Petroleum, after tcuching 1683%, de-
clined to 163, recoverin’ to 164% at the
close. Chandler Motors was 1% below
the high at 734,

Government bonde unchanged; rzil-
way and other bonds strorg. Total sales
today. 862,400 shares; bonds, $22,514,000.

New York, Dec‘ 15. —(1 N. B.)—The
stock market continued its upward move-
ment at the opening today, active buying
sending many lssuea up from fractions
to 2 points. Steel common rose 3§ to
79%. Mexican Petroleum was steadlly
taken, and after yielding 1 point to 168,
rose to 1674, General Asphalt was ac-
tive and rose nearly 2 points to 37,

Baldwin, after yielding % to 88%, rose o
89%. Baltimore & Ohio was influenced by

the declaration of the semi-annual dividend on
the preferred stock and rose % to 33 % . South-
em Paclfic advancea (ryetionally to 08 % , while

!

Bank Clearings
Show $10,412,861;
Gain $4,592,305

Portland's bank clearings today hit
the high mark of $10,412.861.21. This
amount sxceeds the clearings of De-
cember 15, 1919, by $4.592.305.79. The
excessive clearings of this date are
attributed o paymentia of the fourth
instaliment of the income tax and
the taking up of subsecriptiops to the
recent issues of government ocertifi-
cates on indebtedness,

‘keynote of the slogan of the series of

Trust Company Is
Sponsor for Keen
Drive for Thrift

Because it was believed that the en-
couragement of consistent thrift is a
puble duty, the Lumbermens Trust
company has subscribed to a novel win-
dow display service that has this aim
and purpose. “Don’t spend it all" is the

beautifullly executed colored posters
that appear in the bank's windows from
week 0 week.

In a unigque and unusually convincing
way the posters urge upon the com&®
munity the practice of economy and
saving. The picture tells an interesting
story, while the text drives home the
vital message illustrated. The poster
will be changed weekly throughout the
year.

Boy Scouts Guests
Of People’s Bank;
Thrift Drive Is On

More than a aundred Boy Scouts were
honored guests Saturday of the Peoples
bank. Many of them, for the first time.
saw the inslde workings of a financial
institution. The occasion was the in-
auguration of the Boy Scout thrift cam-

paign.
President Gruwell, Hugh Gruwell,
cashter, and Samuel Slocum, head of

the bank's juvenile department, person-
ally welcomed every Scout and explained
toc him how a bank functioned.

As a starter for eaving, the bank
presented each Scout with a thrift
stamp and stamp book.

Purchases Decline
On Coast in Week;

EARNINGS GROW IN
RESERVE'S BANKS

Net increases of 41.4 millions in

discounted paper, as against aggre-
gate reductions of 11.3 millions In
other earning assets, accompanied
by an increase of 43.6 milllons In net
deposits, are indicated in the federal
reserve board’s weekly consolidated
bank statement issued as at close
of business on December 3. 1920.
‘Federal reserve note circulation fell
off 13.5 millions, while cash reserves
increased by 2.9 millions. The
banks' reserve ratio, accordingly,
shows a decline for the week from
44.4 to 44.1 per cent.

As against a reduction of 31.7 milllons
in loans secured by government war
obligations, other dincounts show an in-
crease of 711 millions. Holdings of
purchased paper show a further decline
of 4.6 millions, the most recent totals
of 243 millions constituting a low record
for the year. Treasury certificates on
hand declined by 6.6 millions, Boston
reéporting an increase of 20 milllons in
the holdings of these securities through
purchase from the New York bank, while
the reduction of 13 milliongs shown for
the Philadelphia bank Is dus to re-
demption of an equal amount of special
certificates by the government.
EARNINGS GROW

Total earning assels stood at 33318
millions, an Increase of 30,1 millions for
the week,

All classes of deposits show substan-
tially larger totals than on the previous

Friday: Government deposits, by 448
millions ; members' reserve depgsits, by
about 52 millions, and other deposits,

comprising largely foreign government
credits and non-members’ clearing ac-
counts, by 2.8 millions. On the other
hand, the “float” carried by the reserve
banks. and treated as a deduction from
immediately available deposits shows an
inerease of about 58 millions, The com-
bined result of these changes in the de-
poait “block™ {8 seen in an Iincrease
of ca'".iated net deposits by about 43.6
millions,
NOTE CIRCULATION CUT

An $11,000,000 reduction in federal re-
serve note circulation reported by the
Cleveland bank largely accounts for the
total decline_in note circulation shown.
San Francisco reports an increase under

the other banks report slightly smaller
clreulation figures thmn the week hefore,
Federai reserve bank note ciroulution
shows a nominal gain for the week,

An Increase of 3$120,000 in pald-in
ocapital reflects largely increases in
capitalization by member banks in the
Chicago, St Louis and San Frarncisco
districts. )

Heavy Se_liing of
Liberty Bonds Is
Found on Market

Considerable speculation s golng.on
as to the position of Liherty bonds, and
a varlety of reasons are advanced for
the present prices of the issues. Tt in
stated that there Is a heavy selling to

establish income lax louses, weak hold-
ers are being forced to sell and banks
are Hguidating.

It is probabie, it |s stated, tha! there
has been a large volume of Libertios
dumped onto the market by big busi-
ness, represented by Industrial corporn-
tignas.  Enforced ligquidation of Inven-
tories and stocks of fifished material
has put some of the big manufacturars
and merchantx In a tight hole finan-
clally. Liberty bonds having suffered
lesa depreciation than other securities
and finding a moge ready market, it s
only natural that they should he sold,

~The opinion |8 held In some quarters
that had it not boen for extensive pur-
chases of Liberty bonds on account of
the treasury department sinking fund
operations the lssues would have fallen
off much more than has been the casze.

Bank Deposits of

State Sag 8.1 Per
Cent Net in Year

Salem, Dec. 15—Bank deposits in Ore-
gon show a net decrease of 8.1 per cenl
between November 17, 1018, und Novem-
ber 15, 1920, mepording L0 a4 SUmMMmMAary
prepared by Wil H. Bennell, state
superintendent of banks. While demand
deposits have decreased 15.1 per cent in
the year, an inecrease of 11.7 per cent
was made in time and savings deposits,
the summary sheows,

Total-deposits in the banks of the stale
at Lhe time of the November call
amounted to $2B1,420,908:4%, of which
$85.814,101.73 were time and savings de-
posits and the balanes deposits Includ-
ing due to banks. Time and savings de-
posits Increased §9.902.178.73 in the year,
while demand deposits show a net loss

this head of 4.7 millions, while most of

of $24,909.834.73 in the same period,

Debts on Increase

New York, Dec. 14.—The Credit Clear-
ing House weekly report of merchandis-
ing activities by wholesalers and manu-
facturers for the week ending December
10, shows some Improvement over the
previous week, but is far below the cor-
responding periods since 1515,

In the Pacific coast section purchases

declined in activity from the week be-i

fore and the corresponding week of the
pasl two Years.

Indebtedness showa an increase over
all three periods of comparison.

Payments are lesz active than last
week or the corresponding week last
vear, but more active than the same
week of 1918,

U. 8. Bonds Good
Christmas Gifts

San Francisco, Dec. 14 —Letters have
been sent to scores of chambers of com-
merce, commercial organizations and
business houses throughout the Twelfth
federal reserve district

ings corganization for that district, ask-
ing cooperation In stimulating the use
of government securities, such as Lib-
erty bonds, thrift and savings stamps,
and treasury certificates as Christmas
presents.

Molalla Extensions Asked
Washington, Dec. 15 —(WASHING-
TON BUREAU OF THE JOURNAL.)—
Senator Chamberlain has received and
sent to the postoffice department with a
request for early consideration a petition
from residents in the vicinity of Trout
Creek Villa asking for a four mile ex-
tension of rural route No. 2 out of Mo-
lalia, which, it is said, would accommo-

date about 25 nddillonll familles.

PACIFIC COAST HA’IK STATEMENT
Portla

f"h-uinn-—- This ﬂ-k
Minday ....8 ﬁ'l’ll AB15.42 8!0 602 " 23
Wedneday. n ”f‘i.‘;!sﬂ?l ”t 11':1 55 .':Tz
Wednesday.. . 10,41 o 820,55
! lvpotm Banks
Clearings Wednesday ....... # 2,065,568.00
Balances Wednesday 774.081.00

Tacoma Banks
Mearings Wednesday
Balances Wednesday

Clearings Wednesday
Palanons “’edmnd.‘

Clearings W -dnﬂh‘
Clearings Wednesday

T45,074.00
143.254.00

$ 8,0827.779.00
1,076,801.00

s
uz.loo.ooo_nn
314.124.819.00

Money and Exchange

New York, Dec. 15. — (I, N, 8) — Call
money on the floor of the New York stock ex-
rhqnu today ruled at 7 cent: high, T per
low, & per cent. Time money was steady.
Rntq were T%H @TH per cent. The
for mercantile paper was steady. Call”
mu,hlmdnnu-du was 4 % per cent.  Ster- |
ling exchange was as steady, with business in bank-
ers’ bills at $3.48 for demand

Forelgn Exchange Market

New Yatk..dboe. 15.-—(05‘:3—.&;?,:“ !?

changs steady, ng, . :

francs, 0?61: lire, .0848; lire cables, 0347,

marks, 0135; Danish kronen, .01505; Cansdian
dollaﬂ. 8818, unchangel

market closed higher.

$3. u'l. francs, .OGE8;

J0348; marks, .0188; Can

. —_——————

London Stocks Better

London, Dee. 15.—(L N. B.)—The London
stock exchange made partial recovery today from

a price slump that bad lasted three days. Dur.
1n¢ the decline rumors were current in financl
circles that a big institution and s prominent
speculator were facing bankruptey,

——

San Franciseo Barley Calls
San rrn:hpu Dee. 15.—(U. P.)—Barley—

Spot cental, $1.40@ 1.45; shippivg,
$1.55@1. o&m

Sterling
lire, .naﬂ?‘
adian dollars,

Herrin M, Inc.

by Thmdnre-'
Hardes, director of the government sav- |

A Security
of Better
Than Sto 1

|
|

BANIK

Price 90.75;

LUMBDERMENS
TRUST COMPANY

BROADWAY AND OAK

. $60,000 5% Gold Bonds

Province of Alberta

Exempt From All Dominion Government Tax

Dated May 1, 1915
Denomination $1000

Seml-ansual Interest payable May I1st and November Ist

WHEELER

Timber Company

5Yr. 734%
G ol d Notes

This $400,000 issue is doubly
secured. First by more than
$2,000,000 worth of timber 2nd
lands in California. Secondly,
by the stockholders of the com-
pany.

Call, phone or write for
full information regarding

this spendid bond.

Price 100
Yield

1349

BANIX

Due May 1, 1925

to Yield 714%

Total Bonded Debt

R

FINANCIAL STATEMENT
Assessed value of taxable properl.y.....i

WNJ“ t mb‘o...l.ll.l..d!. ' |‘
ure L L e A E
Asuets of the Provinos ..ocavseonssishosisshlieress usgggg%
Area : ,285 Square Miles, Population 1919 .(estimated)
f 579,000.

Telephone or Telegraph Orders
at Our Expense

Principal and seml-annual in-
terest payable In United States
Gold, Coin In New York City or

' ?t the offices of Morris Brothers,
ne,

This issue of bonds iz m direct
tax obligation of the entire
Province of Alberta and s pay-
able from |t general revenue,

Alberta is one of Canada's most
promising provinces and has
every reason for unlimited de-
velopment., Devoting itself main-

ly to argicultural pursuits, f{its
annual production.of agricultur-
#] products totels $260,506.954.

Its production of other commod-
iies is as fallows: Game and
Furs, $175.000; Coal and Coke,
$16,264,826; Manufactures, $40,-

,000.

-+ $1,125,000,000

Bessennannn y

gclm.

MORRIS BROTHERS Inc.

mmummw

Established Capital
il R T M
Century Wash., and Ban Franciseo, Cal Dollars

essssssssssss SAFE DEPOSIT BOXES




