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crédits, not only to allied powers,

AMERICAN EXPORT <2
* TRADE ASSURED BY
510,000 000PLAN

Long-Time Credit Scheme Set Up
by Leading Bankers Expected
to Place United States to Fore.

By Don E. Chamberizin

Chicago, Dec. 11.—(U. P.)—The
fulore of Ameriean expeort trade is
assured,

This view was shared tonight by
600 of the financlers, industrial
chieftalns and agricultural
of the United States, who brought
into being a $100,000,000 corpora-
tion which will extend long time
eredits to foreign countries stagger-
ing under the burden of paralyzed
industriallsm and helpless to buy
neaded raw materials in America
because of unfavorable exchange
rates.

The formation of this corporation, au-
thorized under the Edge act, was ac-
domplished when leading bankers meet-
ing here decided that unless some ac-
tion was taken, not only Europe would

face possible bankruptcy, but that
Amerjcyn domestic trade would Inev-

-Hably suffer and a spread of severe in-

dustrial depression would be seen in the
immediate future.

IMMEDIATE FORMATION

Resolutions calling for the immediate
formation of this corporation were
unanimously adopted. A committee of
40 banking, business and farm leaders
was named as a permarnent committee
on organization

A $100.000,000 subscription to meet ex-
penses. was snapped up by bankers and
business men In flve minutes,

Ithin a few weeks at the outside,

stock In this corporation will be offered

to the public, it was stated. While the
entire sum could be underwrltten by
Breat ‘financial interests, they believed
the conference took the stand that in-
dustry, labor and the public should be
naked to purchase the stock to make
the corporation an all-Amerigan project.
LONG-TIME CREDITS

The corporation Wwill extend long-time
but
to all countries of stable government
and to Germany, a8 EOON As peace is
declared, it was asserted by the leading
speakers.

As the Edge
corporation can
soon as 25 per cent of the capital is
pald in, the business of getting under
WAY CAn commence xs soon as $25,000,-
000 is subscribed.

YWith the privilege of doing a billion-
dollar business—10 times the capital
Etock, as permitted by the Edge act—
this will be the greatest financial cor-
poration in the country, If worked out
as planned.

Its creators peint to the -fact that It
was fomed “in the open”

act provides that this

leaders |

commence business as |

“inslde group,” without founders' atock
or honus shares. They declare that it is
the first time In American history that &
great corporation was formed at a pub-
lig conference, and that its underwriting
is {0 be done without any discount cam-
missions or private profils.

John McHugh, New York city, ac-
cepted the chairmanship of the board of
directors only on the stipulation that mo
eompensation be sttached to the posi-
' tlon,
|  Representatives of great Middle West

manufacturers pledged to underwrite
and to buy outright great blocks. KEd-
ward M. Hurley, on hehalf of the Illinois
Manufacturers’ association, pledged
$500,000. .

LABOR ASKEED TO JOIN

U'nicn labor will be asked to subscribe
largely as the founders feel that the
working man will share in the ultimale
benefits,

All parties to formation of the cor-
poration were jubilant In expressing their
gratification over the rapid manner In
which the project was brought from a
glittering possibility to & hard and fast
fact,

“This is the most momentous and most
‘progressive step ever taken by American
business men te insure the future of our
industrial life,” said Charles H. Sabin,
president of the Guaranty Trust com-
pany, New York city. “We are going to
be dependent entirely in the future on
our foreign markets and the organisa-
tion of this corporation should place us
in a position to take our proper position
in world trade.”

“it is an excellent start,” said John
H. Fahey, Boston, chairman of the com-
mittee that formed the permanent or-
ganization, "With a powerful commit-
tes ine ciinrge, success is now possible.
It is no cure-all, but this corporation is
a wonderful Instrumentality and should
have nation-wide support.”
| REMARKABLE ACHIEVEMEXNT

“It is & remarkable achievement,” said
John McHugh, who |s to be chairman
of the board of directors. “IL is the
first time that finance, business and
the farmers have pulled together in the
common interests of the country's el-
fare., It is the indorsement of a program
10 stabilize foreign trade and, at the
game time, assist the markets of the
outside world urgently in need of goods."”

“It is the greatest step ever taken to
put America where she belongs—Iiu the
van of world trade,” esald Willlam C.
Redfield, former secretary of commerce.
I wish it had been done 50 years ago.”
| *“The fact that this corporation was
formed In the open, without any inside
group, founders' stock, any other
corporation methods, gives—the corpora-
| tion a moral start of the highest kind."”
| sald Willis . Booth, New York, chalrs

man of the conference. “It is as un-
. usual as it is inspiring. It is formed for
. America and America will reap the
| profits."
,  When the stock is placed on the mar-
| ket it will probably be issued at $105 a
| share, it was declared as the commit-
| tee on organization took up its work.
( Of this $100 will be capital and $5 sur-
plus,

| Watchman Ruan Down
Seattle, Dec. 11.—The eastbound track
on the Great Northern railroad, ob-
{ structed by a landslide near Richmond
| Beach, a train traveling east on the
| westbound track ran down and killed

John Murdock, a watchman, 7 years
| old, early today.

Governor Davis has announded the ap-
pointment of W. F., McNawghton of

Coeur d'Alene to be judge of the Sixth !
! judicial

district, wice Judge Dunn.

“’“ho‘j‘_myielect&d to the supreme court

. Heat=aCirculation
‘That’s What You Want

-.—Both ¢an be had with the old-style pipe furnace, but the Homer
Pipeleds does still more—it keeps the basement cool and, most of

H all, saves enormously on fuel bills, Note the
|
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- Installed on terms to fit your individual require-
ments. No interest pharged. either.
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Furniture—

The Gift to One That All Will
Enjoy

Flus Beauty and Charm That Wil
There's Usefuiness and Quality
Combined.

Endare,

e ———

PHONOCRAPHS AND

—The Yuletide spirit—that joyful exuberance
of youthful hearts, and hearts that gre al-
ways__;roung-—ls best expressed in musle. A
Brunswick Phonograph I8 the gift, too—one

that all enjoy. oval tone amplifiier.

MODELS TLLUSTRATED ABOVE ARE

5125, §150, 5200, 5260, $295, $320

charged on deferred payments, elther.

RECORDS -

Put the Sparkling, Y outhful Joy of Christmgs Into Every He;zrt

—The wonderful tones of the Brunswick are
due to two exclusive advancements — THE
ULTONA, an oversized all-record reproducer
—and the new, scientifically bullt all-wood

YOU CAN HAVE A BRUNSWICK IN WAXED OAK, FI.'.\IIBD OAK OR MAHIOGA,\'T

Convenlently ecasy terms to fit your individual requirement will be arranged.
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$25 to $30 Cut Off the Price of Each and

Every Wilton Rug!

—Karnack—IKabistan—Shah Abbar—Bigelow's Hartford Saxony—Bigelow’'s
Imperial Bangor—Sedan—Akbar—Mahal and Lakewoods are all included.

—Sizes 833106 that sold regularly §88 75 ¢0 $139.75

from $110 to $165, are now.........
—Sizes 9x12, that sold regularly from wr | ~4
$115 t0 $175, Are NOW. ... cnvssene. Ve $89.75 to $145.00
THEN THERE'S ‘A SPLENDID ASSORTMENT OF SMALL RUGS
~-27-inch Wiltons at........ $12.76 —36-inch Wiltons at........ $17.50

ALYL 9x12 AXMINSTER RUGS—REDUCED 320
Regardless of Quality of Paltern, Tuke Any Rug in Stock at These Prices

$59.50 VAIISE NOW...cicsreocssasssssssssssnssassassssssans $£39.50
$64.00 values NOW.......cocvvevescses P — L $41.50
$72.50 values now..... TP IIr LT T e o e $542.50
$70.60 values NOW....... a0 10 D o N A B A $59.560
$890.00 values MOW.....ss D P TR §£69.50
SOTH0 VRIS DOW., cvensneen neesinaon oose iaimes s s s 877.50
On Rugs, the Same as Farniture, Easy Terms to Fit ¥Your Individual Require-
/ ment—NO INTEREST CHARGE Elther
Simplex

ELECTRIC CLEANER $42.50

—Bullt with one-plece #0lid aluminum fan. gear-driven
soft hair brush (will not pull the nap out of your rugs)
and phosphor bronze alioy bearings.

—Rugs, Draperies and Furniture cleaned by vacuum out-
wear those swept or brushed—this saving Iits=ell would
soon pay for a Simplex.

; Hugro
Vacuum Sweepers

$6.95

~—Hand-power vacuum, bulit inside of pol-
Ished metal case. Wil not wear out your
ruga Wil outwear six corn brooms and
the operating labor will be 4 great deal

less.
Dover
26-Piece Chests of
Silver $11.95
-Put up in polished wood case, with

mercerized JJining.

—Six Knlves

—8ix Forks

—Six Tablespoons
—S8ix Teaspoons
—One Sugar Shell
~—One Butier Knife

~—All forks ana spoons are made of nickel
gllver; knives of high-grade crucible steel.

—All are plated with pure silver and bur-
nished, thus closing the pores and harden-
ing surfuce of the silver.

o

Forcefully Striking Are These Lowered Prices on
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Salections Mude This Week Wi
Be Delivered the Day Before
Christmas If

You Deslre.
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Handsome Velour and Tapestry

Overstuffed

Also ﬂlahogan_v-With-Cane 3-Piece Suites

The Kind That Bespeaks Tone, Elaborateness and Hefinement
—Decornte and Punctuate Artisticness Within Your Home

DAVENPORTS
$96.50 to $295

—3448.50 Mahogany-With-Cane 3-Piece Suite—Daven-
Chalir and Rocker,
tapestry, NOW ......esevncsnensassnss ssasssnas

Terms to Fit Yomur

upholstered with

CHAIRS
$49.50 to $139

$239

ful velour, now

NS

ROCKERS
$39.75-to $103

—3170 Mahogany-With-Cane 3-Plecs Buite—Davenport,
Chalr and Rocker — upholstered with beauti-

........... ST $285

Fersonal Reguirement Arranged, Whether One or More

Fleces Are Selected—Edwards Does NOT Charge Interest, Elther

.
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The Grandeur of Charming W:'ckerb Is Beyond Comparison

Both Ivory and Baronial Brown Finish

Arm Chairs

-and
Arm Rockers
52385

—Identical to the tljustration in
outline and upholstering. Both
finishes o©on sale at the same
price now.

—It's surprising what wonders a few pieces of this exquisite wicker will do in your home.

suitable pieces for ali rooms.

Fern Stands
With
Metal Trays
$18.95

—More elaborate than the illus-
tration. 0O!d lvory and Baronial
Brown Finishes, both redueced to
the same price now,

Handsome
Chaise
Lounges
$46.75

—Shape of arms Is slightly dif-
ferent from the picture; but you
can have either finish at the
reduced price.

There are

Yes, dainty breakfast sets and noveltles such as tabourettes, jugs,
footstools and pager baskets, too.

Post and
Shade

$26.40

~—Your cholce of mahog-
any finished with blue or
ros? velvet covering or
polychrome Tfinish. You
may also select frem 23

different styles shades
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Sleepwell
Mattresses

2 “S_z,s ﬂ”d ’31

—of) pounds of Felted (built
in layera) Cottgn, inside of
flowar-strewn art ticks, Im-
perinl rolled edges and re-
inforced boxing.

—Absolutely guaranteed not
to lump or shift. Try one for
60 nights.

Suggestions—

~—Mahogany Tinizshed Bmoking
Stands—

$2.98 and $4.95

—Tapestry and Leather
holstered Foot Stools—

$3.15 to $9.95

~Walnut and Mahogany Iin-
fxhed Tea Wagon—

$23.95 and $24.85 °

—42 and 50 - Placa Decorated
Dinner Bets at—

$11.90 and $14.90

—Beautiful Metal Base Lamps
with art glass shades, from

$11.75 to $29.50

—Genuine Tennessees Red
Cedar Chest at—

$34.75 and $38.85
—J-cup size Pure Alum- 56.75

inum Percolators ...

—14-Piece Pyrex Bak- -
ing Bets 55‘95

sabanbsuanw

Up-

—Mantle Clocks, Water Jugs
and Glasses, Pedestals, Sewing
Baskets, Card Tables, Silver-
ware, elc, al attractively
priced.

Genuine Leather Overstuffed
and Leatherctte Upholstered

Reclining-Back Easy Chairs at
$29.40, $33.75; $39.55, $43.485, §48.50, §54.75

Regular Prices From #3660 to §74.50

—~To elaborate upon the joy and pleasure that a Focker or Easy

Chair would give on Christmas morn would be naught,

for you

know it beiltar than Edwards. Right now, hh'tha height of gift
He,
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“logclin.l. this sweeping sale is joyful uur‘;J

Helect yours this
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Double-Service Combination

Inciuding Hot-Water Colls and Gas Cennections, Installed in Your
Kitehen opm the Coavenlent Terms of

- §25 Cash, §1 Wesk—No Inlerest,

~—Four-Hole Polished Wood and Coal Top.
-—Four-Burm* and Simmer Gas Top.

—18x18-inch

ood and Coal Baking Oven.

~—~13x16-inch Gas Baking Oven.

~—Gas Fire Lighter (no more kindling).

Use Both Ovens and Both Tops at the Same Time If You Like—No
- £ Restrictions When You Have the Vesta.

=<All niekel }nﬂmmln? are plain (ne grease-catehin
aok and oven door. hroller inderneath the gin
Bame burner heats (both) gas oven and brotler.

ename! snlashers on

oven.
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