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- AUTONATICROAD
FINANCIAL PLAN
0 BE PRESENTED

‘State highway construction advo-

cates have a new, automatic financ-}§

ing plan under consideration for
presentation to the legislature in
January, which, if adopted, will give
the highway commlasion authority
not only to fix the interest rate on
bonds according to the condition of
the money market from time to
time, but also to issue- bonds on Its
own motion up to the constitutional
4 per cent limitation whenever con-
struction demands it and there is'a
gap belwé{m the bonds outstanding
and the limitation.

Stated in another way, it is proposed
to ask the legislature to grant authority
to the highway commission to authorize
and issue -state highway bonds at any
time Hn any sums within the limita-
tion ever additional funds are
neaded for state highway constriction
work snd where bonds are avallable
under the limitation through the retire-
ment of previously Issued bonds or
otherwise,

WILL NEED §10,000,000

The highway commission will have ex-
" pended, or will have contracted to ex-
pend, all of the proceeds from the $80.-
000,000 of state highway bonds so far
authorized by law by the end of 1921.

At that time It is expectad that the
Columbla river highway wlill have been
-completed from The Dalles to Astoria
as well as the Paclfic highway from
Portland to the California line, on both
the east and.west side routes. .

The commission I8 now spending ap-
proximately $10,000,000 a year, so that
if it is to continue at I{s present rate
o! construction thfough 1922 it will be
necessary for the next legislature to
provide - an additienal $10.000,000 of
bonds, which wounld run the total issues
up to the constitutional 4 per cent road
bonding limitation, or nearly so.

Up to the present time the legislature

has provided bond Issues. In specific |NIERWays untll the future construction |f§ | captionally well. Color, navy blue. brass sash. The 8-day movement
. program could bhe  more definitely | K . . £ Bizes 34 to 44 In. Hizes 46 to 52 In. - g
:;nmmlt:dmu u:::. \\nhen one i:;uetowu apped out than at g i, ¢ Sizes 34 to 44 inch bust. $1.95 bust. Specially  bust Speclally keeps accurate time and strikes Size 21x41 inches... .’1.15 Size 18x36 inches.... 78¢

thes legislature for another. It s now
proposed to change this polley so that
the highway commission can finance fu-
ture construction without further re-
course 10 succeeding legislatures.

TO BRIDGE OVER GAP

Within a short timle ouumnﬂlng bonde

be retired by the commission will widen |
the gap between the outstanding totals

make it {awfully possible to authorize
and issue: new bonds in an equivalent
amount. To make the picture plain,

it is apparent that if the next legisia-
ture authorizes the issuance of an addi-
tional $10,000,000 of highway bonds the
constitutional limitation will have been
raached and no more bgnds can be law-
hmy fssued. If, however, $10,000,000 of

now outstanding issues were to be |
*uﬂ by payment to the holders the !

000,000 below the constitutional lim-
itation and it would be lawful to issue
that amount in new bonds

The new plan /s merely to give the
highway commission aeuthority to fill}
any gap that may be caused by relire-
ment of old bond iasues through the saile
of new issues and thus keep the total
highway bonding credit of the stale
working, should the commission deem
it advisable, until such time as the en-
tire highway program had been fin-
anced and completed—in other words,
to maintain the total highway bond
issuas up to the 4 per cent limitation
#o long as new construction would re-
quire it, - .

ANOTHER STORM LOOMS

Tied into this proposal is the sug-
gestion that the highway commission be
given the authority to designate the in-
terest rale on bonds from time to time
to meet the current cost of money bor-
rowed, It would fix a maximum Inter-
est rate up to which the commission
could go, and not beyond. ,Thia because
of the fact that hl[hwqr bonds have
been forced below par on sale in the
past, presumably due to the low interest
rate fixed by existing law.

There Is opposition to this, however,
equallzed the interest rate—or rather
the earning power of the bonds to the
buyer—so that it is, in practice, imma-
terial to the buyer whether low interest
bonds are sold at a discount or high
Interest bonds at par.

On the other hand, it is contended
from the viewpoint of maximum con-
striiction resultant from bond money
that every dollar lost through discount
means a dollar less for road construc-
tione

The entrance of another #$10,000,000
road bonding bill In the coming legis-
lative program undoubtedly will tend to
ralss the legislative temperature, for
there are members of the assembly who
contend that the highway ' program
should pausé a little with the comple-
tion of the Columbia river and Pacific

On the other hand, there ars many
who contend that the future state con-
struction program should be put in the
hands of the highway commission with
full power to map out routes and con-
struet them. It begins to look as
though the road program would again be
one of the main storm centers of the
session.

of past issues will begin to mature and

to be retired. Every block that ma?!

and the constitutional limitation, and !

on the theory that past discounts have

All the New December
Victor Records-—-Out Today

Especa:l!y attractive is this list of new selections.
It contains something pleasing for every taste.
Come in today or get them by mail.

[ The Japaness Bandman ...... isws
Dld Fashioned Garden

Gems From “Mary"™

..................... Olive Kline

Olive Klina
Victor Light Opera Company

ded debt would automatically fall) ‘
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Satisfac onﬂumnt

Portland’s Newest Great Store—27th and Vaughn

Vadid:

or Your Money Back]

-

and filet lace, front and back. alike.
or pink.

Sizes 34 to 44 inch bust.

Special Price .

....................

broidered in contrasting colors.

Spechil Price .o ieensonraToonnaite
back yoke trimmed with filet lace.
pink or white,

Sizes 34 to 44 inch bust.

Bpechl Pricl .. oo vms savojmenseie
Front trimmed with
Ribbon run at neck.

$1.59 |

bined with lace.
ribbon and buds.
Sizes 34 to 44 in. bust.
Special Price

shoulder sections of fine net,
with lace in cluny design.

Sizes 34 to 44 inch bust.
Special Price

Messaline Camisole, made in tailored top strle.
Ribbon run top.

......... e e

Attractive Slip-Over Camisole of good quality wash satin.
Lace shoulder straps.

oooooooooooooooooo

Slip-Over Camisole of good quality wash satin,

Sizes 46 to 52 in. bust.
Special Price
Dainty Camisole of Silk Crepe de Chine with popular new style
front and back, attractively finished
Net on front of shoulder daintily trimmed
with French knots in contrasting colors.

---------------------

Colors, white

$1.19

Front daintily|em-
Will wear ex-

Front and
Calors,

Charmingly com-
shadow lace medallions, satin
Elastic at waist. Color, pink.

$1.69

-------

Color, pink. ~

Splendid Selectnon in a Sale of

Camisoles and Enve10pe Chemise
THE CAMISOLES

Silk Crepe de Chine Hand Embroidered Camisole, combined with $atin
Ribbon run top.

Wash Satin Envelope Chemise

Yoke, front and back
Georgette crepe and Val. lace.

der

and buds in front. Colors, pink or |
white.

i, $3.45

Envelope chemise of fine silk crepe de
chine,
Daintily combined with net a
front and back alike. Finlshed in front

wit

edging at lower edgké and bullon flap.
Color, pink. Sizes, 34 to 44
inch bust. Special Price..

Hand
shirring trim this envelope chemise of
gl crepe de chine. Made In taliored
top.
run at neck.
Bizes, 34 to 44 inch bust
Bpecial FPrice

: Mantel

' Clocks
In a Sale!

At $12.95

A big, handsome 8-day Aclock,
with a mahogany venesr case,
rubbed by hand to .a smooth,
piano finish. The distinct 534-
inch dial is set off #ith a pol-
ished brass sash and convex
glass. Fitted with an eight-day
brass and tempered steel move-
ment that keeps accurate time.
Strikes the hours and half hours
on a mellow toned gong.

‘ “At$12.95

trimmed with
Shoul-
sactions of satin. Satin ribbons

THE ENVELOPE
CHEMISES

Golden oak mantel <clock.
Height, 1174 inches; width, 1934
inches. Has a 514 inch dial with

... $3.95

Silk Crepe de Chine

the. hours and half hours on 2
rich, dee%-tpned cathedral gong.

At$6.75

Beautiful mahogany finished
shelf or mantel clock. “Height
10 inches. Width 11 inches.
Has 5-inch white dial. Move-
ment runs 8 days with one wind-
ing. Strikes the hours on a
cathedral gong; the half hours on
a cup bell. A splendid clock that
will make 2 very desirable Christ-

Made in camisole top style

ribbon

h =ilk buds and shirring, Lace

1 $2.98

Silk Crepe de Chine
embroidery hemstitching and

Satin shoulder straps. Ribbon
Color, pink or white,

83 25

.............

mas gift.

r

red in color.

At $11.95

46 inches long, in the Colonial
designs; scroll feet,

A MOST AC‘CEPTABLE XMAS GIFT-

Cedar
Chests

—Special!
We list five splendid
values in Cedar Chests

at five attractive prices.
Needless to say, , they

are very specially low-priced — we
h:ve priced them 5o to stimulate Christmas buying.
profit on these chests at the temporary low price.

Firmly constructed of select Western Cedar; highly polished cherry
Sizes and prices follow:

You make the

At $12.35

46 inches long; polished cop-

peg trimmings on corners.

At $14.85

A Xmas Sale

House,Bedroom Slippers

2000 Pairs Felt Juliets, Pr. $1.65 *

Women's leather soled and heeled, fur trimmed felt Juliets in ‘black
and brown. Sizes 3 to 8. Very specially priced.

5000 Pairs Felt Comfy Slippers, Pr. $1.45

Women’s comfort slippers with chrome leather soles; cushion
insoles; in old rose, light blue, gray and smroon. Sizes 3 to 8.

1000 Pairs Boudoir Slippers, Pr. $1.75

Women's red or black leather boudoir slippers with leather soles
and heels. Sizes 2% to 8.

Women's Black ‘Juliets, Pr. $2.65

Black patent stay Juliéts; leather soles, cushion insoles and rubber
heels. Sizes 2 to 9.

Men’s and Women's Everett Style Slippers $125

Felt Everett slippers with combination leather and felt soles,
underpriced in the Montgomery-Ward wiy. Men's sizu 6 to 12,

Take NS or DM Cars or drive out to
27th and Vu;ha streets (adjacent to
Fondry building). :

If ll is not mnmmt for you to
come out to our store, send your order
by mail.

Your Christmas Gift Money Wlll GoFarther Here |

&

Special! |
Towels, suggesting them for Xmas giving.

pleased to find such towels at this low price.

Size 22x84 inches....$1.35 | Size 19x87 inches. ...

Size 18x24 inches.... 45¢

Bath Towel Set Turkish Bath Mat
Special §1.29 Special $1.45
This unusually low-priced set

consists of one large towel, and Size 23237 Inches
two wash cloths; woven of the
splendidly absorbent terry yarns.
Attractively patterned in the col-

ors pink and biue.

grounds; blue,
very exception

We have underpriced a very attractive assortment of Turkish Bath
Tasteful patterns in blue,
pink and gold border some of them; others are {ancy plaids and stripes.
Many are designed with space for a monogram. You will be more thul

Delightfully soft and thick.
White on plain woven colored
Jlnk and green. A

Novelty Turkish Towele »‘

85¢

Excellent Savings Now on

Fancy Pillow Cases

All 4§x36 Inches—All Speemllv Priced
Plain Scalloped Cases; pair...J .o.u.vssensnansines

Embroidered and Scallopéd Cases, pair.

Embroidered Hemstitched Cases, pair............... 8125 %
...........-.'Sl.m. :

This sale of beautiful silks, perhaps one of the best sin

plete. offering a wide range of colors and patterns.

" Lot 1—85¢ Yd.

TheSensational Clearfince
of Fancy Silks Continues

Ma

this store has yet made, attracted hosts of buyers Monday and Tues-
day—buyers who were very agreesbly surprised to find that such ‘super-
jor quality could be obtained at the incredibly low prices asked. These |
three great lots, while they are rapidly diminishing, are still quite com- |

Lot 2-—$145 Yd.- :

- .
Gems From *“The Night Boat™ Victor Light Opera Company At $14-7D Women's sizes 3 to 8. $1.25 to $2.00 wvalues in $§2 to $3 values in l“-lm P‘m
['?';11: ,ozlen%oat '_’,"'l;“ g}.::ll 46 inches long; in the Colonial 46 inches long; trimmed with A pirt silk snd colton mate- rll-sllt t““’ finings, y o
.................... sl AP b ohn i s v ; . 9 : i '
That Oid Irish p}iolher of Mine 3%”%!“‘ Trio g:ilgsn.‘-:ght; C}w?e rﬁzlrtshed copper :T(;dlisohshcd copper on carners Children’s Red Felt ngles I;got.F;m rials. | Ings, ‘ete.
¥ erling Trio . i -
: Cavalier Boots oes, $1.25 Pr. Lot 3—31 45 Yd.
day, \ : -
ShyG Wy ?’:::r{‘\‘:;‘l’;nﬁ:: Erl:-gthis Ambassador Orchestra , oy e Sizes 12 to 2 1.25 Made on a nature-shaped last;
Wang. Wang Hives—Fox Trot At $1653 'Y S;m g | - flexible turn leather t:;'lu 6: in pat- $2 to ssd ';Iu'{tci. in ::l-sllk broadcloth shirtings, Japanese shirtings,
Fair O ) T . vessame s > ent a r, w 5 n c.
{I;Lov:e:; F‘D:n ;:'.toep and WakEhUpBi‘u‘-nnﬁ:n(ﬂch:Tn gt Chisnge 54 inches long; trimmed as above. Sizes Sto 8.....000004 98¢ | leather. Sizes 2 to 5. e llrip'e ; &
The Benson Orchestra of Chicago :

Chill Bean—Fox Trot.
My Little Bimbo—One-Step

Dance-O-Manla—Fex Trot

1 0ld Man Jagz—Fox Trot ..........

Virginia Judge—Second Sesslon—Part 1
Virginia Judge—8econd Session—Part 2

Santa Claus Tells About His Toy ShopP..e.......

The Benson Orchestra of Chi
The Benson Orchestra of Chicago

Selvin's Novelty Orchestra
...... SesiivnssnsssAll Star Trio

Walter C, Kell
Walter C, Ktil; o

..Gilbert Girard

Santa Claus Gives Away HIs To¥s. j..ocdseeiceinan. Gilbert Girard

RED SEAL BRECORDS
La Juive-Rachel, quand du Seigneur la grsce tutelaira

Tarantelle (Chopin) .......5w cssinn
The Garden of Memory.....
01 Lans (Oh, Silvery Moon)
At Parting

srsmrssdsasERErea .

Enrico Caruso

................... Alfred Cortot

..Emilioc De Gogorza

When 1 Was Seventean (Swudlah Folk Tune)

Symphonie EBMDIO—-ADGA!I?.O
My Sweet Repose

Mme. Homer-Miss Louise Homer

SAVE HERE ON TO

“Toyland” Opening is on Thursday at this Store ‘where Value-Giving is and dmph-hinm

For the sake of the “kiddies,” if not for the sake of economy, make your Christmas gift money ﬁ‘o as far as wh. ¢
Our splendid stétk of the better class of toys will offer you many suggestions, and you will find tha
other commodity we sell here, you get complete value received for every dollar expended.

lfyouhamtnhudybembue,mahitappmttovhﬂmauhmmm

—AND. BRING THE CHILDREN

t.l‘“.“‘

e - A I

Comhn;honGamoBoud, Washday Outfit, $2.60

When You and I Were Young, Maggie m o oF matal Rt 10-08 w ‘7.85 = . I.
Hungarian Rhapsody, No. 2 (Listt).......... g e ﬂmgﬂsg;:*‘:w board | clothes Hiae s and ciothes basket mw:urm:rdym W&Wﬁ
The Home Road (Carpenter).......i.....Ernestine Schumann-Heink number of other games can be o slaved Solid Oak Rolltop Desk v _

‘With Chair, $10.95

3 Educational Blackboard, 36.85 Strongly bullt, and finished in gold- $9 .
Bubble Books for Kiddies Burfacs of blackboard is 18x18 inches. Scroll Son- | schos) bay oF Birl: MR i m’"lh i B g A .um“"",m-"

First Bubhle Rook and Br-cond Bubble - Book

Rh‘ym:‘u. T:ip Bl.ébb}; Book has three singing gam contl!n “gthtﬁem
Animal Boo et Book, Ple Party Book, l{nppy-(ro-!..uck Book, Merty
Midget Book, Funny Froggy Book, ¥

taining 65 charts, Mustrating the Modern ncull of
Aerial Transportation, the Panama Canal,
Morse Telpgraph Code, and many other tnnt-uu

v.lwp' ed" 'n » :ﬁ o e | * ,:L

> $7.95, $8.75, 39.95 | | 1O, oAl | et
Btrongly built velocipede; the best .

Pool Table With Stand,” $16.95 mﬁwﬂy :

.Top measiires 50x28 noh-.mulmh-hiﬂ.

All of the books are hmd.somoty {llustratad in colors; there are ltorl
and three little records, record rder may
understand and enjoy tham g kot mt e cnne

'rhgrnu.n.so'z.d._s..‘f.,m can be folded when not in use.

Compiste with

2 chalk - $6.
ml?ar %muﬁ.ﬁ&’u“g}m About 38 inches long, height 17 mm : Woven
Just check those desired amd send this list with 2 jnches. Buitable for children from| Head of genuine calfskin: ot | oy
- &y.m'ew.m-r“s&.‘ 2to1 = sheepskin. Complete drumsticks.

remittance, Our Mail Order Department will do the rest

Girl’'s U Rubber-

pholstered
$9 and 310 “Tired Tricycle, $13.95__

Nm‘ l..--Il.ll'.--.l.lot.IPOD :'Addl’ess e R R S A e, M!{ All’lﬂ l:l.cm mr.' M ” ‘mmm ’1 | ‘
m& A chest, | Finished .
Todthilm,SZGO -ﬂr:muium «Mwmu*m

MORRISON ST. AT BROADWAY
: Ammnktwformutu.!om.ltolmm

wooden wheels, with on the fron qu
MlmmAmm $7.95 : made of mut hare- 4

Sheet steel inches;
_ o bodyl.-euﬂ:hom-nmzum mw pTE"S




