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E[lll] RESERVES
-~ GAIN$7,000000

Condition of Federal Reserve
‘Banks Shown in Report for
- Week Issued at Headquarters.

—_—

L. Net liquidation of fifty-four mil-

2

lons of discounted and purchased
“bills, accompanied by reductions of
20.1 millions in net deposits and of
45.2 milllons in federal reserve note
circulation, are indicated in the fed-
eral reserve board's weekly bank
statement issued as at close of busi-
ness on November 12, 1820. Gold
reserves show a gain of about seven

milllon®, total cash reserves in-
¢reased by 10.3 millions whila the
banks’ reserve ratio shows a rise

from 43 Lo 43.6 per cent.

Liguidation for the weelk is shown for
all elasses of bills In the bank’'s port-
folios, the reductions being as follows:
Paper sotured by government war obli-
gitions, including treasury certificates,
84.1 millions; all other discounts, about
g millions, and acceptance, 11.9 millions.
Hoidings of treasury certificates in-
ereaged by 1.3 millions, the total decreass
in earning assscts thus beéing 527 mil-
lione.

1. 8, DEPOSITS DECLINE
©Of the total of about 1181 millions of

paper secured by government ‘war obli-
gations, 811.1 miillons, or 617 per cent,

* were secured by Liberty bonds, 232.5 mil-

lions, or 28.2 per cent, by Vietory notes,

and 237.4 milllons, or 20,1 per cent, by

tr.nnury-rertll’kr‘ulrn as agalnet 529,

* 87.5 and 10.6 per cent of & corresponding

total of 1216.1 millions shown the week

“pefore.

Discounted bills held by tha Boston,
Philadelphia and Cleveland banks in-
cluda 200.2 millions of paper discounted
for the Federal Reserve bank of New
¥ork and for six other reserva banks in
the South and Middle West, while ac-
eeptance holdings of the Boston and
Philadelphla banks are shown inclusive
of 10.7 millions of bank acceptances pur-
chased fromm the New TYork Reserve
bank.

Net withdrawals of funds by the treas-
sry during the week resulted in a de-
¢line of government deposits by 29.5 mil-

* tions, while members' reserve deposits

fnereased by 24.8 milllons, ond other de-

posits, including foreign government

eredits and non-members’ clearing ac-

eounts, declined by 1.2 milllons.

BANK NOTES INCREASE

. The *“float” ecarrled by the reserve
ka and treated as a deduction from
mediately avallable deposils was

about 14 millions larger than the week

befora, these changes being refiected In

e reduction of calculated net deposits

y 30.1 millions.

" Federal reserve note cireulation shows
a reduction from the week In eight of
the 12 reserve banks, the largest de-
elines belng reported by the Boston,
New York and Chicago banks, Federal
reserve bank note elrculation ‘increased
by the small amount of 0.5 million.

An increase of $1,023,000 in capital ac-
eount is due largely to additions to the
eapital and surplus of member banks In
New York city, the increase of 20 mii-
llons in the capitalization of the Na-
tional Clty bank alone accounting for

an addition of $750,000 to the palid-in

capital of the local reserve bank,

- Banks Turning to

N gnlmcuon of business,
I

Bond Investments

“The proceeds of recent bond issues
of industrinl companies have served to
materially reduce these companies’ loans
&t thelr banks, which, with the lessened
demand for credit attendant upon the
has led the
nks, which have been a negligible fac-

-~

- dor In the market for a long time, to

“turn to bonds for the Investment of sur-
plus funds,” says the BElyth, Witter
company, in its recent resume of finan-
cial conditions.

The company further states that “Ior-
elgn exchanges have curtalled foreign
buying, and the released productive ca-
pacity formerly engaged on foreign or-
Mders has been made avallable for do-

- mestlc production, thereby relieving our

L

earporations with a few exceptions from
the necessity of further borrowing
thrmuh the medium of funded obliga-

Existing conditions, operating
Muﬂ increasing the amount of funds
avallable for Investmént afd reducing
the normal supply of bonds at a time

WEEKLY STATEMENT SHOWS HEAVY LIQUIDATIO

Edited by
Will F. Hessli.u

J. A, Keating Leaves
On Business Journey

To San Franeisco

—_—t

John A. Keating, president of the Lum-
bermens Trust company, I8 now in Cali-
fornia, having left the latter part of the
week for a business trip which will take

him through the grealer parl of that
state. Ile will wvisit| wvarious bauks
throughout the state, inclulling those

of San Francisco, where he will spend
several days. He will return to FPort-
land the latter part of this month.
This week's experience of the sales
department of the Lumbermens Trust
company may be taken ‘o demonstrate
the growing public bellef that i(he sup-
ply of high-yleld securities canuol lazt
indefinitely.

Halea for the week Include practically
all of the $110,000 |ssue of Cowlitz D¥ik-|
ing district No. 5 7 per cent
fered at par, and a $50,000 participation

ing of 8 per cent fiva year noles, also
offered at par.

Municipal Bonds of
Vancouver, Seaside,
Offered Investors

Morris Brothers, [Ine;
bonds of the city of Vancouver, Wazh,,
and Seaside, Or. The
improvement bonds ylelding 7

aro offering

Vancouvers are
per cent
and the Seasides are 6 per cent general
obligation bonds, yielding 7 to 7' per
cent. Both are in denoeminations of §500,
John L. Etheridge, president’ of the
companyy states that ‘it is his observa-
tion and belief that conditions through-
out the Northwest ars improving , that
the incredsing demand for municipal
bonds indicates confidence in the future
and that there will be continued pros-
perity and an era of improvement in
cities of this section,

Money May Lase
Up on January 1

An Eastern financial writer =lates that
it is the consensus in the best banking
circles that money will begin to get
easler immediately after the turn of the
new year, In summing up he states:

“That money will then continue to pile
up until the period of trade readjust-
ment has run its course; that therea will
be a period after price-cutting has ruf
its course when business will stand stil ;
that this perlod, during which business
men must live on their fat, wili he
caused by hesitation on the part of the
buying public to make sure that there
are to be no further prica reductlons:
that part of the price reductions of the
future will be made possible by cuty in
wages: that the retailer, llka the whole-
saler and jobber and laborer, will have
to take a loss; that after nil of these
lostes have been adjusted (here will be

amount of liquldation thal tukes place
In the meantime all along the line.”
e —

bonds, of-|

in the National Leather Syndivate offer- |

another upward iurn in general trade,
and that the length of the upward :|:rn|
in general trade will depend on

the |

TOTAL DEPOSITS
INBANKS GAIN

Consolidated Figures Show In-
crease in Comparison with
Call Just Preceding.

The comptroller of the currency
Saturday issued call for a statement
’uf the condition of national banks

Window Display of
People's Bank Wins
Ma.rked Attention

Something new in the line of bank
window displays was shown by the Peo-
ples bank last week. In its Fourth street
windows tha bank had a big display of
newspapers, magazines und other peri-
odicals that are published in Oregon.
More than 200 different publications
were shown, .

Thers was also a clever reproduction
of livestock. Miniature cattle in judging
pens, just like they appeared at the Pa-
cific International Livestock ecxhibition,
occupied an entire window. Behind the
pens were photographs of prize-winning

STATEMENT

of the condition of

TheNorthwestern National Bank

Condensed Report of

The United States National Bank

Portland, Oregon :

Submitted to the Comptroller of the Currency at the Close of
Business, November 15th, 1920

AND

The First National Bank |

Security Savings and Trust Company |

At the Close of Business November 15, 1920 '
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United States Bonds and Treasury Certificates 973,5064.45

Cash and Due from Federal Reserve Bank and
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' DEPOSIT | by the iusue of certificates of shorl time | Customers' | Liabilitics under Letters of | .
| November 13, m-:n'.(.ll.'. B $140484,891.03 | Joans. The idea is advanced that this . . : e ' f Capatal (... .. i e &L R00,000,00
| Sepronter 8. 190 T10I00L 146.696.198.63 | method will be in the nature of refund- | Credit, Acceptances anud Bills of INxchange 503,404 .44 i Surplus and Undivided Profits. . o oo v vr e oo nns 1,963,855.05
| November I1““u g N Sy, ﬂl1 :.7“.’.0 709.03 | ing. While Victory bonds will be taken | 2 7 Chatne P . . T 9 052.923.92 { Reserved tor Interest and TaxesS.......c.ovvin. s 155,b88.14
| 5 3 up by the government, nevertheless the | United States Donds and C ertificates. .. 2. 00% 3.2 “irculati ’
' :"Tmt: ]su 11-n..u """" ‘:I::‘ 6'an'332"7 debt will be represented by new and ! LAFCUIAARON. L ..vvvnee i caiii e 1,028,200.00
| Reptem DY s v 7.701.95 i ’ CoaQ B0’ s & : :
| November 17. 1819051151 116 23+ 0805 | probably repeated loans. Through this Cash on land and Duc from Other Danks.. 6,248,603.19 , 'f’“”‘ of redit and Acceptances.......c.ovenns 1,260,894.58
‘The individual deposits and loans and | means of liquidation any immediate re- | it | '_ nearned Discount . ... ieninensnnea IR i9.168.72
discounts of 25 of Portland's banks and | duction in the aggregate burden of taxa- 'otal S VET 6 ” Ub | Federal Reserve Bank (govt. secured)...... . 571,000.00
trust companies ag of November 15, 1920, | tion does not seem likely. olal. ... ik "t ikl ot Py LRy I Deposits ..., 10.437.169.49
wt's s ollows: ) [[] PO Lovevindii i v R T R S0, i E
” % s Dheponita, o Loarns -ng I"u;rmn:-\.‘ | Total "F > ?-8
=t thonal BANK <. v v vssessresssessaraosna s 34.878,D82.0 $ 25,601,628 41 DURY 4 e nieimiwroimmiv e e s es axe e b-p: e m wre w o oy 36,962,010.°
I'nited :unt-:: \n.t: SARL BILE (av,c s <09 o0/ a5 0/ 8 aare on 30487160 Tﬁ 16H.036,707.02 LIABILITIES | 3 b
v Ladd & Tiltony DADK .. ...ccnaiaesrssdsnninensine . 10 lES.ﬂHﬂ.U:‘i
| {:,'-E’J “:;llr:l;lf\rll:-ln'“.l&hl"k. e e lﬁfﬁi":-,‘.ii’ll-!:iﬁ:‘ || Capital Stock Paid In....oooooeninonn e $ 1.000,000.00
e st « Sarvings BAOK .. v v e v nn s 3 LTH3.60 - . - y - ) >
Qrratian Bk ol AR e = e oo 3.460.784.02 | Surplus and Undivided Profits. ........... H09,148.16 -
Seeurily Sevings & Trust bank .. o000 l,fil-‘f,Ti!.'-’.? = = 3 5 - | = -~
State Ba{:k of Partiand A ‘1:;-':‘-:;::; United States Donds Borrowed........... 1.200,000.00
ans ban R PP = et | . . - Soe, 3
:";.";l,‘r".:‘ HatPomt A iy co oxesmpoh e Sumess {:?;jﬁiiéjﬁ: CireBlation . .:oos e is semmiis we e aene v 50,000.00 Mmﬁ[
irondway Dank .. ... .evccsssssssvossrans v Kz 643,20 72 v 2 . e
George W, Bates & U0, voovivsenerersansans .. g um,;ui;.-;-u | Commercial Paper Rediscounted........... 250,000 .00 Sm" S
Pank of Kenton ......... I [ —— K K 726,000.40 | . ) L .
Mank of Sellwwod 2 10Ll0 oLl q'_:'_.*“;._'t 2 Commercial Letters of Credit........ SaTs A 235,068.27 g
a inan v PN .. s s s s s s s sm s nasasse - [ L . .
Lank of East Portlanid coeuusenaesansseseasonson 4R7.045,04 'lmun g1 \ccoptances Executed for Custe rs G54,077.49 -
10PN DEIK. oo o v ovveeineraime s nssberessssanns 307 411.78 332 . 781.° | i ‘\.(.;) CES Xoecule or 1Istome s v e e W bk O
lumbermens Trust Company .. .. 32, 148.52 | ]. ST 06~ ~ 14 OF PORTLAND. OREGON
Ashley & Mummelin .. .. i enussnnnnssananis T23.83 .r'?l: | )Cll'_‘.‘*ﬂ!‘\ .......... Sl e R W e A e O D EEE TH ,J; RS | )
Ao lHa Bavings DANK ..o v v vivssoosonsssnn nansas = . 7 .
I\’”?‘l‘z:_:";' ‘-'u‘lf ;l\-:rl\: ......................... ..'-T‘ | i ll Member of Federal Reserve s,.‘em
irst Naticoal of ANNLOTN iis i vasss el asas e & T 30 . -
Bank of Commerce of St Jobns 0o Total..covesiiiicrannnniniiinaanna.. $26,767,631.06 | '
ToEY ... oo rvsen s eI R B B .. $149.684,301.28 $107.770.332.47 _ l Statement at Close of Business, November 15, 1920
' o™ = e -—--r - — == e — = .
¥ STATEMENT OF CONDITION OF THE , RESOURCES
Loans and Discounts. ... ennennneness 83,601 705,08
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Statement of the Condition of the

STATEMENT OF CONDITION
 of the

State Bank of Portland

of Portland, Oregon,
At the Close of Busineis, Nov. 15th, 1920.

RESOURCES

Loans and Discounts. . .o.eeu...-
Bonds and Warrants.....
Furniture and Fixtures. .. .c.v.....

$2.326,523.00
727,865.45
25,000.00

—_—

The First National
Bank

$25,651,628.49
3 ,926,234.62

Security Savings Combined PEO PLES BAN K Cash and Due from Banks........ 706,206.57

& Trust Compeny b |

. At the Close of Business November 15, 1920 .
SI,648;744-2 $27,300,372.76 ! (OFENED APRIL 39, 1939) i i Total £3,785,595.11

i when the buying demand is particularly .
I owing to the tendency of interest
. rates toward lower levels, have created

& very noticeable shortage of investment
pecurities” ®

Loans and Discounts.......
U. S. Bonds..............

R T R A T

Rl i . 3,926,234:62 || | RESOURCES |

Uncle Sa,m ca,n Jer bonds, efC.......... 738,3 10.00 - 1,092,070.36 2,850,580.36 ILoans and DiscountsS....ceeececcaaas i e e H3B2.281:51 | , LIABILITIES ,

: Stock in Federal Reserve Bank 105,000.00 105,000.00 Stocks and Bonds............... ceeeeeenaes 3469403 LI~ o Giack $ 200.000.00 | ’
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n per cent o | —_— ——— | .

k- w:;:o:&iﬁ:n:;m g e Total .................844,083,090.88 $4,328,788.00 $48,411,878.88 jl $499,218.65 — s ~
I | * That the United States is the rich- . ‘ ' '

R e it e | BROADWAY BANK
~ | That the bank deposits in the . PEOPLES BANK /

= | %:%‘503??::1‘6;%“?0? the whote - { Where Fourth Crosses Stark Portland, Oregon (Began Business Oct. 15, 1919)
=R outside of this country? LIABILITIES The First National Security Savings Combined
f Th,-..t we produce 24 per cent of the Blnk & Tmt cn - e STAMNT OF CONDITION, NOV lso 1920 “—

world’s wheat supply and pany -
Of all the cotton, 60 : : — | RESOU
_ [. 8; ::: :ﬁs E:‘:}"‘?g‘:mﬁe;‘ﬁnh (S:apltlal Stocklj - -.. :. - s s e s o : -S 2,500,000.00 s 250,000-00 52,750’000.00 l e J Lo;ns 3nd LJiSCl)un‘.S """" R ".IIC.E-_S TR i ‘ 64].26472-
| O al the 1.;.,,"40 L gfan 5 Clilll'—(?ulllastizrll'ld ndivided Profits 1,23133,19;-39 391,462.80 1,910,654.69 CONDENSED REPORT OF | 16 hs, Bon::lis ........ s me wreteraererem #arsid oy 12;?.250 00,

! o lil.',' s 2 378 ¥ 4w svirare X ¥ - L ¢ B() e s s owE TR R L s s e e e n s hE o ‘010‘125:'
{5 o e o e [l Ceters of Credit and Acept 1483,245.00 i} THE CITIZENS BANK | - fordhare o ik, oo Mt
| eel, 40 per W ‘ Cash and Due from Banks.. 290,116.70

 *“O¢ all the gold, 20 per cent. ANCES L ...cienneenaeas  2,667,921.48 17,550.00 2,685,471.48 { PORTLAND, OREGON 1 $1,156,801.33
R0 il the conk 88 P ot DEPOSItS <o veeeeenennnns 34 678,982.59  3,669,775.20  38,348.757.79 A T e sF Muskean, Fevoniver 35 M0 | | R Nt Eo) I
BIEOF afl the conpar, 60 o oot Federal Reserve Bank....... 1,233,749.92 1.233.749.92 RESOURCES i ' . AT
-9 OF all the oil, 68 per cent ! b] ’ . yia R . Loans and DiSCOUNLS. .. ..o oo oo iritaataaeateyaranas $1,334,107.66 ! Capital Stock paid in........ dsae wmatare wve b o e s-ugp . 100200000
- TR s i Sun SISO B Uims H) Undivigea brofts oo sreomierirey . FAS LS
1 t 1s to say, of the total prod- ofal ....c0iiiennnnne : al k B rtedeai L Ll e A e Bt ‘ Discount Bonds...c-ecesssa vaeiaee s e nsene 13,042.46
s B o Sl $44,083,090.88 $4,328,788.00 $48,411,878.88 S e oo Baka. L0 Ll T aebasens || Deposits Taoitllliiiiilllil il 1espaaA2
'.Imlt'u cent) - e | i

- Onr.“mo-gmm (40 per cent) of the | LlABlL“IF‘! 2.444,881.70 ; Tol;i o BB RN rogB oI BE AT R AN A S G $1,156,891.33%
| mineral s ! CRpItR] PRIE N oo envsibon iviness «o% bsssismes s sknse o — . .3 100,000.00 ‘ -
syl umuucwmungmm_ - P ’ hurplu:dmtefﬁr'o’f.l?.:::.::::::........:::: .... sg.::;.:; } Deposits, Nuvcmm ;‘{S g;:.g;g-g;
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