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ENORMOUS DECLINES ARE SHOWN IN FARM PRODUCT QUOTATIONS HERE s o

WHEAT UNSET
INLOCAL TRADE

Erratic Conditions Prevall and This
Is Reflected in Prices—Belleve
Flour About at Bottom.

The whent trade at Portland has been
somowhat unsettled for the week, and

BURSTED PRICES
SHOWN IN MEATS

Country Rilled BStuff Shows the

Greatest Lgsses Known—General
Downfall of Foodstuff Values.

Perhaps the most remarkable slump
that has ever been shown in the dressed

while open velues on the Portland Mer-
chants’ Exchange indicate a lowering of
quotations, silll the [figures represent
nothing at all because there appears to
be 4 sort of gentlemen’s agreement not
to bid the proper prics at this time.

That this ftheory & correct ta amply shown
by the fact that recent sales of wheat at I's-
eific Northwest primary points and tdewater as
well, have boen as much as 10 to 23¢ a buahsl
above the guotation basis,

Thore were iwo teal good reasons for this
ennditden.,  First thers wan a4 very ermtic tone
in the world's trade =nd especinlly in the East
and at times & demand for scft wheat from the
Southeast cansed the trade to bid preminms
whorever wheat eould te found Then aguin
some of the sxport firms wers caught short of
supplies and werm compelisd “to cover in some
fnstances to & compleis sactifice of profita,

While reccipis of wheat at Portland for the
woek totaled 220 cars compared with 154 acrs
for the same perk<d a year ago, thers has all
along this semsdon been an incrsase in tidewater
arrivals over the sear ago period.

From the viewpoint of receipis it lnoked as if
growers wefe not disposed to hold their wheal
Phis Is trie wheneser prominms over the gen-
eral market are available but whan only the
printed quotitions are available, then selling
ccmpletely crases m -the ecuntry.

At the start of the week Lhers waa & losa
of 60g per barral in the prios of patent flour
and at the weok-end L looked as U a further
amall reduction might be forced. Leaders of
the trade are now inclined to believe that flour
prices are either at the bottom or within & frac-
tion of the cellar mark,

Millstuffs showed very sharp rednctioms dur-
#ng the week and the same was true of feed-
stuffa

Conrse grains, and especially oats, showed ro-
duetions, "

FLOUR — Selling price, mwill door: l’:ahmt,
$10.40; Montana spring wheat, $10.80; Willam-
ette valley beands, $8 T0: local straight, $85.50;
bakers’ local, $0.25 @0 50; grabam, $35.80;
whole wheat, $5 50 Price for city deliveries
1bc extra; suburban, 20¢ extra. ]

HAY — Buving price, nominal  Willamette
tmothy, fancy, $28.00 @ 30.00 per ton; clover,
820.00; cheat, $23.00; straw, $11.00@11.50;
grain, §25.00; alfalfa, $24.00 per tom

GHRAIN BACKS — Nominal.  No, 1 Caleutta,
10@ 10%c; domestie, 1lc, in car lots; less
samounis ligber, p
."S.III{,IATU!‘I"H — Mill run at mill, sscked,

500,

‘(‘JA’{l'g—Per ton, buying pricaa Feed, $41.00

3.00,

BAILEY — Buying price; Feed, §45.00;
milling, £40.00,

SEED—Buying price.
Tedt  clover, recleaned, (—) per lb.; aisike,
(=1 ; weteh, (—).

FEEDSTUFFS—F. 0. B. miila: Tolled bar-
ley, $54.00; alfalla meal, $35.00; cocounut
meal, $40.00; soy bean meal, $85.00; linsesd
meal, $80.00; cracked corn, $5600; whole
eorn, $53.00 ton; scratch feed, $71.00; whaole
oats, $51.00; rolled cats, $53.00 per ton

ROLLED OATS—Selling price. $10.00 BbL

Merchan (s’ E;clnr\:ga a'h:r:

Nominal; no demand

|

ment trade of Front street occurred dur-
ing the week just ended. It was not
only & slump: it was a rout of prices: In

| fact it was an utterly demoralized con-

dition that confronted both sellers and
buyers during the week. .

Aided by the general downfall of eommodity
prices, the record-breaking suppliss of ecountry
killed hoga and ecalves that entered the market
met. with & chilly meeption from buyers The
buyer was supreme doring the week, Whit he
said weut with the tmade. No matter how silly
his low offer for supplies = red when made,
it was considered high as bour or two later.
There was no established markef at all during
:hef r'lnrfll;( days of the week. It was & mere
matter of getting some buyer who was willing
to look at the goods and muake mn offar,

While this is the time of the season when
thers s usually & downfall of ment prices, tha
reactionary Lrend of the trade during the week
surprised even the mpst hardened buyers who
are always looking for lower wvalues.

Turkey Trade Rather Quist

Tt way a quiet trade st tlie best in the turkey
market for the week. Everyone appearsd tn be
plaring & walting game. RBeceipts wers not at
all liberal but there were quite sufficient for ajl

prices being sasked by growers at some country
pointa were not recalved by the Front street trade
simply becanse buyers would not pay {hem. The
general downfall of ather foodstuff prices had
its offect upon turkeys, However, the big turkey
market does not nsually open  until Monday
morning and sometimas Tuesday,
Chickens Not so Firm
Wkile at the opening of the week thera was
& very excellent demand shown for live chickens,
anil prices held remarkably well at the previous
la::h puint, more liheral arrivals toward the
closing cansed some easiness in the sitnation,
althiough thix has not as yet been reflected in
valuss. Trichs and geess were in small supply
and good demand.
Butter Market Bhows Sirength

Btrength was iudicated in the hotter trade
but to some extent it could be sttributed to the
desite of some interests to unload their huge
stock of storage g Thers is no denying the
fact that the output of fimt class huiter is not
diheral at this time, but it is likewise & fact
that consmmers are purchasing sparingly, & con-
dition that will be attested to by practically all
lezding retailers.

Chesss Market Strong

At a further adrance of 1e a pound daring
the week for Tillamook suppiies, the market for
rheese was quoted string, In fact there was &
greater degres ol activity in the market at the
advarce Lhan when prices were lower,

Apple Bituation Active

While there is a sluggish toms for apples in
the East and a eonsiderable number of orders
bave been reported eancelied, the local trade
continued to show activity, This was true
mostly in the low pneed stock and in  that
line wvalues held well For the better grade
fruit valuss are being slightly shaded

Nov, Dee. Jan.
Hard White ,...... sa'sial swa 150 150
Boft White ....... A T 145 145
White flub .......e.. . 150 152 1535
dard Winter ...oc0000e Caw 145 145
Naorthern Spring . ... ... . 145 145
Red Walla ... vun, .e 142 142
FEED OATH
No. 2 wmhite c..iveeen, 4560 BAZO 4350
No, 2 pray ,.evvnvrns 4200 4200 4200
BARLEY
Brewing .....covecasas 4500 4500 4500
................. 43530 4350 4350
CORN
No. 3 Eastern (bulk)....3500 B400 2400
No. 3 loeal (bulk)......4000 3500 3600

—— e —

WHOLESALE PRICE® IN FORTLAND

These are prices relailers pay wholesalers, ex-
eopt an olhierwise noted:

Dairy Products

BUTTER—Selling price, box Jots: Cream-
ery, extrus, parchment wrapped, 08c per Ib
Jobhing prices: Cubes, exiras, b4c 1b.;
buying price. BLe per Ib

BUTTERFAT — Portland dolivery basis, BT
@ 68e, best grade: country stations, BK1 @ Bde.

UHEESE—Selling pries: Tillamook, fresh

egon fancy triplets, B3¢ per 1v.: Young Awmer-

84c Ib.  Prices to {’nbhm'&, f. o. b. Tila-
mook: Triplets, 30c; oung Americas, Jle.
Belling prios: Bloos Swiss, 48 @ 40¢c; limburger,
403 42¢ per b,

EGGS—Puying price: Cnrrent reeeipta, T0®
Tie per dozen; candled, selling price, 80c: se-
leat, B2¢ per doren,

LIVE POULTRY —8elling price: FAeavy hens,
20 @ 30e per pound; lght hens, 20¢ per pound;
spring, light, 28 @ 30c; heavy, 24 @& Zuec; o
yoosters, 12@ 14c per Ib.; turkeys, live, B805c;
dressed, 40@48c; ducks, Z5@ 30c; geese, 24
@ 25a per Ih

Fresh Vegetables and Frult

FRESH FRUIT — OQranges, $3550@0.50
: bapanss, 12% @13 %¢ 1lb.;: lemons, $4.75
@000 a crale; grapefruit, Florida, $8.50 @

H Cl.lik:,mutl. ] '0‘1‘]50?}:25; ptam, $2.50
grapes, G Y,
APPLES—New, $1.20 @ 3.75.
DRIED FRUITS-—Dates, Iiromedaries, $7.23;
rds, $4.50 per box: figs, $3.50 @4.00.
Local,

ards, §
ONION
1. assnviation selling  price, .;!lr car,
1 i California onions, $1.85@1.75; garlic,
grern onions, 45¢ per dosen bunches
POTATOES — Selling price:  Oregon fancy,
$2.00 6 2 20;: sweets, B0 per Th.
BEHHIES — Huckleberries, 18¢ Ib.; eran-
b‘tﬁl’l.' local, $5.00 @ 6.00 box; eastern, $18.50

bbl.
-WY!‘RJBTABLES — Turnips, $2.7T5 per mack;
earrols, §2.00; beets, $2.00; lottuce, $2.60 per
crate; cucumbers, $1.560 sack; tomatoss, Cali-

"

.al
S~Selling price to retailers:

=
-

fornia, 82.25 per lug; egg plant, 10c; broe-
coll, $1.00@2.00; bell llfl’pr- 12% @& 15¢
1b.; celery, 0O @ 80¢ doz.; Hubb squash, 1%
@& Z¢ per Ib.

Meats and Provitlons
COUNTRY .  MEATS—Helling price: Country
hogs, 13@ 16c per 1b. for top blockers; heavy,
10c; veal, 13;@ 15¢c; heavy veal, 8 @ 10c.
SMOKED MEATS—Ham, 42& 460 per Ib,:
breakfast bacon, 38 @ 56c; pienies, 27¢ per Ib.:
coitage roll, 8de per Ib.
LARD—EKettle rendered, 20%ec Ih.:
basis, compound, 20'ze.
Fish and Shelifsh
FRESH FISH—Salmon, frozen Chinook, 1Re
per llb_l:;lu:k.hbu" l[lmu;h.'\ "l'i'a n;
(—); cod, 2e Ib.; Kippered
mon, $2.00 per 10-1b. baskes:: ki:‘p."d .:';i.
$2.85; razor clams, (—); crabs, $2.75@3.78
, 0@Bo per Ib.
UYSTHEKS — Kastern, per gallon, $§5.00;

tierce

Potate Business Galns

Thers war a fair gain of business in the pota-
to market for the werk. ©California and South-
| western  purchases in  this  territory were of
| somewhat libhernl volume and prices gained ut

lenst 1hc over the previous week. This advance,
whils confined mostly to the better grade stock,
was to some extent aliown in the ordioary quality.
Onions Continue Blow

Trade in onlons continues slow in the loeal
market. California stork s stitll available here
in liberal supply, and as it cost somewhat lesa
than even the low pricea quoted by the Con-
federated assoclation, the trade neglected the
local offerings.

Hop Business Lags
In the hop market there was & lack of ae-
tirvity during Uin week. Gorvengnent investiga-
tion of salss of hops to consumers had the
effect of depressing the gememl situation snd
nominal prices were shamly lowerad,

No Improvement In Wool
Not the aslightest sign of improvement was
shown in the wool U for the week. Eastern
business is stitll of & hand-tomouth character
wnd prices are practically unchanged.
Egg Trade Reaches Higher
While a producers ‘associaton reported that
it bad cut the price of eggs 2¢ a dozen, the
genemal trude recgived an advanee of that amount
over the previoud week's figures, making a new
high record here of B2c for selected white stuff,
————————

GERMAN PURCHASE OF COTTON
MAY AFFECT THE MARKET

New York, Nov, 20.— (L N. 8.)—A some-
wliat better tone prevalled in the rotton mar-
ket at the opening today and with the exception
of May, which opensl § points lower, the mar-
keé wasy 3 to 7 poipts higher on first sales.

There was some covering by Wall street, part
ol which was attributed to reports that alien
funds might be used for the purchase of goods
in this country by Germaoy. Loesl traders
also covered, whils the South snd Liverpool were
good sellers.

After the start the market eomtinned actire
and eventually essed abonut 10 pei above last
night's close under pressure of southern offer-

e,

Late in the forengon prires reacted %e on a
renewal of selling. The closa was steady, un-
changed to 30 points lower.

Hpot cotton was quiet today, 80 points lower
al 17.25. No salea,

Furnished by Overbeck & Cooke Co., Board
o Traude building:
Moath—

Clympls, $5.50.
Grocerles
SUGAR — Refinery basia: . Cube, $12.25; |
fruit and berry, $10.50; D yellow, $%.00; gran- |
:1&%:’ $10.00; extra O, $0.30; golden .C.!'
HUNEY—New, $7.00@7.50 case; bulk, 150 |

per b,
RICE—Jupan style, No. 1, 1le; New Orleans
, =} Blue Kose, 11% @113 ¢ per Ib.
BALT—Coarse, half ground, 10Us, $17.23
B ton; 50s, $1F.75; table dairy, 50s, $2 ;
les, $3.50@40V0; fancy table
§$24.50; lump rock, $26.50 per ton.
” BEANS — I:il,lu by jobbers: \
e Ib.; large white, 6c; pink, Te per Ib : liznas,
J0e; bayom, OXe; teds, Tic; Oregon beans,
buying prices, ncminal,
CANNED MILK—Camation, $6.00: Borden,
le, $12.50; Libby,

$C.00; Astor, $3.90; E
§6.90; Mount Veroon, $5.00 per case,
COFFEE — Koasted, 25 @40¢ in sacks or
e,
SODA CRACTEERS—In

¥ bulk, 1 "
NUTS—Walnuts, 8¢ per Ib

23 @ 20c per Ib.;: almonds,

2T % @ 28c; filberts, 3% s : Ppean
14% @& 15c; pm::\: g r l?.lr:‘gll:. h;:;;-. oth
Rope, Paint, Olis
ROPE—Sisal, dark, - H
I?‘\tgn??mu. N yied 16e; white, 18¢ Ib.;
SN D OIL—Haw, bb + ket
boiled, bbls, 98c: raw, casts, S 1t boney

tle
u.n_!.s‘,’ §1.13 per gallon.
COAL OlL~—Fear! or water whits, in

or iron barrels, drums

o 1T%c gallon; cases, J0e per
GASOLINE — Iron Dbarrels, 20@30%0;

, 41%e.
WHITE LEAD—Ton lots .
e RPENTINE—T s YRR N,
IRFE} N an 41 i
10.case lots do Jem T $141; cuses, $1.56;
Hops, Wool and Hides
ﬁ?hza-:n-;'@:f,“;u §iop. 80@ 330 .
mﬂ'\iﬁ! e e = 256 =e: Kips, 10c; grees
C & 5 ; short, 18e 1o
TALLOW AND GREASE—So. 1 tallow, e:

No. A.! Se.
CASUARA BARK—New, 8c .-
WOOL—Coarse, 10c; medium, 25:?}117.‘:621;:'

per b
——— .

New York Bank Statement
.‘?m York, Now. 20.—(L N. S.)—Bank
sremrnt.  Avemge—Loans, decrensed, $5,248 .-
000; demand decrmased, $9,531,000;
Ume deporits, deoreased, $1.596.000; reserves,
Jncreased, §7,831,040,
Actual—Loans, decreased, $15,242.000; de.

Upen, High. Low. Close,
Jan, casas J0US »i30 1563 1588
Feb, ...cc.s assia 1585
M ssssss 1383 1610 1558 1548
April conevs ssuls sewe sase ‘!..
May .,.e:0.. 1550 1605 15358 1350
JUn® seesece sian o s sasa 1570
July eveecves 1070 1590 1540 15563
Aug. . . wvals .sas 15456
Sepl.  ...... 1508 1568 1587 1540
Dl seassvis 1545 1540 1520 1530
e ..ooeen 167 16§2 1620 1025
————— -
New York Bond Market
Furnished by Overbeck & Coocke Co., Board
of Trade building. )
Rid. Ask.
Atehlesn Genl. 48, .. e TG 78 %
Bal. & Ohio Gold 45........ 68 %
Beth, Steel Ref, 05, .. 0cvesas T %
Cent, Pacifie 15t 49........ H 2N
C, B & Q Col. 45........ 863 88%
B, I"aul Genl 4%, c.0uees 77 7R
Chicago N. W, Genl 48,..... 7T6% T6 %
L. & N, Uni/4s, ......4 vee 0 B1
New York Ry, B8 ..vevaees 2079 0%
Northern Pac. P, L. d8...... T0% T6%
Reading Genl. 4s.......... 83 85 3%
Union Pre, 15t 48.....000.. &0 80 %
U. 8 Steel 88, .0 ecasees 2y PE
Union Pac. 1st Ref. 5s5..... 6714 T4
Satithern Pac, Convy, 85, ..... 110 110%
Southern Pae. Cony, 4s...... T8 0%
Penna, Couv. 48B.veuan.eas RO 15 90
Penne. 1st 4%%s,..., S0 80 3%
Ches. & Ohio Conv. Bs...... A1y LER
Ore. Short Line 4n......... 0N ~Th

New York Butter and Eggs
New York, Nov, 20.—(L XN  S8.)—Butter—
Markeét firmer, Creamery extras, 65@ 67c;
crenmery firsta, 40 @ 63¢; creamery higher scor-
ing, 65% @6BTec: state dairy tnbs, A0 @ 53c;
renovated cxtras, 44 & 47e,
Uheoese—Market firmer, Stats, whole milk

specials, 24 % @ 20c; stats whaole milk faney,
L3 @28%c;: Wisconsin, whole milk, fancy
Young Americas, 20 Y% @& 30ec; state, nhi:ml_ spe-
cials, 18 (@ 20c: skims, choice, 15&17 Yc;
sltimas, i, 12@ 14c,

atket irregular. Nearby whita,
faney, $1.08: nearby brown fancy, 90@93c;

extra, 58 @& S8¢; finsts, T6 @ S1c.
— . ———

Drisd Fruit and Beans

New York, Nov. 20.— (L N. 8.)—Beans —
Market easy. Marrow, cholce, Sc; pea, chbice,
$5.20@5.70; red kidney, choice, lic,

Diried Fruits—Msarket in good demand Apn-
crts, extra choice to fancy, 29 @ 36c; apples,
evaporated, prime to faney, 6@ 12%c; prunes,
a0s to 604, 14 % @ 20c;: do 805 to 100s, 815 @
12¢; peaches, extra cholce to fancy, 185 @& 21 YLe;
moded radsins, choice to fancy, 23 %% & Z0c.

———
New York Wool and Hides

New York. Nav. 20.—(L N. 8.)—Wool—
Markst easier. Domestic fleece XX Ohio, 20@

A82%¢; domestic pulled, scoured basls, 30 @& §0¢;
domestic Texas, scoured basis GOc @ $1_ 00,

Hides—Market steady. Native steers, 19@

20c; branded steers, 16 @ 17¢.
——————— .
New York Sugar and Coffee

New TYork, Nov. 20.—(U. P.)—Sugar
Weaewr, Taw, $5.906; relined, weaker; gradu-
lated, $9.00 @ 0.50:

Coflee—No. =pot

T Rio, T@7T%ec; N
Santos, 10% @110« o> T€@Tde; No, 4
——eeets

lll:nnp%ﬂs-nmll Filax

Now. | 20.—{ N. —Flax, N

vember, 208, lkmvmbrrl'zos. %ﬁ; g::s. Jl:

uary 211, track and arrive, 210,
M Nov. "20.—(L*N.

lin, ==
and arrive, 208 & 207 B.)—=Toun

White Egg Craze Is Sweeping
East and High Premiums Paid

» By Hyman H. Cohen

The crage for white egg= appears to he growing. but sooner or later the bubble
will burst and then an awakening will come. In these days of high cost of living,
when qualily should be the means of establishing worth and price, the trade In

eggs has, through interested propaganda, been forced to pay
: artificial prices for supplies that are In reality of no better
qQuality than suppiies that sell for ic to 10c a dozen lesa.

The white egg craze has in some respects caused losses
in the poultry market. The Leghorn hens that lay these
white eggs are unsuited for the meat market. This explains
the reason why there has been such a scarcily of heavy
weight hens of late in not only the Portland market but
along the cpast generally:

There never has been such a premium paid for heavy hens
as at this time and the growing demand and decreased supply
may force A still greater differential.

EGG EXPERTS GENERALLY DISAGREE

Experts do not at all agree regarding the value of eggs
as to color. While New York is willing to pay very handsome
premiums for white eggs, the reverse s the cuse in Boston
and the Hub market oftimes puys a premium for the brown
stock. It appears that New York has simply gone wild over
the white eggs of the FPacific coast—and as long as this

g continues those that produce this class of stock will have
ca for complaint.
e Thmhit: rgxptradﬁ betwean the Paclfic coast and the Atlantic coast has
shown a tremendous increase during the last few years, causing many poultry
men to entirely eliminate all but the stock that lays white eggs.
POULTRY. BUSINESS MAY BE DIVIDED

Because of the fact that white egg layers are generally unsuited for the meat

market, indlcations point to the entrance into the poultry business of parties who

will make & sfnxlnlty of supplying the market with meat. As 4 table fowl the
white egg laying fowl Is an entire failure and practichlly the only good table
stock now c¢omes from the farms.

Whether too close grading of eggs really

pays the producer after all the
expense of the extra candlin

immediate reqnirements of the trads. The higher |

| eeipta, 67c; ordinary firs

trade. Some experts agree thalt the sale of eggs as they come from the farms
is more profitable to the producer than stock thay is too carefully graded, which
means the eliminagion from the first grade of the |larger per cent of the offerings

Experts also dighgres as to whether the white egg is as good for cold storage
as the darker stock. The latter usually has a more durable shell,

South African Wool Market
Has Big Surplus On Hand

By Charles J. Pisar
. 8 Viee-Consul, Cape Town, South Afrien
According to estimates obtained from reliable sources in thie leading centers of
South Africa, there sre at the presgent time 130000 bales of wool on hand in the

Union. The stocks at this date in normal. vears never excead 10,000 bales. The
wool now on hand grades a= follows:
—Port Elizabethi— ~—Fast London— —TUnion—
Present.  Normat Present. Normal, Present. Normal
Grades— Eales, Holes Bajes Nales, Bales Halrs,
jBeotred . .....iniveaan 4,000 1.060 Roon ...... 15,000 2,000
High-grade greasa . ...... 1.000 y 1800 ..., 4000 ...
Madium-grade 20,000 1.000 180000 ,..,, 1,000
Low-grads grease ....... 13,000 1.000 22800 .....: 50,000
Totals . 40,000 3,000 50,000 130,000 10,000

Exports During First Bix Morntihs of 1920 market in South Afries was given a tomporary
Imiring the first three months of 1020 the | %iback by the action of the banks in refuning
%m‘r-?lt\ of wool ;l;lp{mi from Bonth Africa was | to negotiate shippers’ drafta. It apprars that
31,000,000 ponun: mere than during the cor- | 41 1he 8 had
respanding period of 1919, In April, howerer, a }:_“ 1:w,!:u!.:: ‘:‘{:“nn blann:; i:f:um"h"d
radical change took place in the wxports of this | *F ait Daiahoes in Longdon, which,
count of the adverse exchange mtes, could not

eommodity, being lesa than one-hall of the aver- T : ,

age amount exported during the first , three | be translerred to Bouth Afries without eonsider-

months and less by 11,463,000 pounds than in | able loss to themselves. The banks sllowed their

A!funl of hs;:hr;urd I!u Mtly. r.ifﬁf'""‘"}a a!l“t goid reserves in South Afrira to become so re

show a It - ecline 1o » o8 pounds, | 4, 5

or meatly 29,000,000 Bouads lew hdn i May J:‘m-q tiat they could not, under soudd banking
principles, grant further credits without seriously
endangering their resources, After several weeks

1919, In June, 1820, a still further drop is
recorded, the amount exported bheing {408,560
of total suspension, the banks arranged discount
rates which wvaried from 4% per cent for sight

pounds, or 11,362,124 pounds less than for the
drafts to B'% per cent for 120-day bills, and

corresponnding mouth of 1010, The following
table shows the exporta of wool from South

Africa “in detall for the first six months of | on this baesis again resumed the purchase of
1920, with comparative figurea for 1P1D: | shippers’ drafts.  This action of the banks upset
Perind. 1018 1020 | the wool market, but only temporarily,. The
Jannuary-March— Pounds, Pounds | depiremsion which is still in existence tovlay com-
Washed wool ...nee woo... . 66,008 | meneed owarl the end of March when buying
Sconred . ...000...  B,2R5,010 6.263,625 | from the leading markets {United States, Eung-
In the greass. ...... 31,629,741 @1.557.957 lun&_ and 'Jlé':n} ceased almost entirely.
Nons of e South African banks, opera
Totals ....... 36,014,751 67,018,390 | independently or collectively, are incli?udnlt‘:
_April— earry the farmers: or the merchants who have
Washed wool ,,... o 111,718 2,388 | accumulated large stocks of wool while the proe-
Beoured ...... eeee 2, TRB.BR1 992,503 | peet for immediate exportation seems doubtful.
In the grease...... 18,430,047 8.881,256 | The inability to realize on the large stocks and
- —_— the Increasing cost of storage, #tc., have already
Totals ....... 21,339,644 9.876,1405 | had effect on business conditions throughout
Waaied wool 06,709 42,309 | O Afnes.
Scoured .......... 3,810,524 975.771 Wool Market at a Standstiil
In the grease...... 30,517,078 4,376,117 | For the past four months the wool market
— |t Port Elesbeth has been praciically at a
Totals ....... 44.193.90L 5.49%,.7257 | standstil] The public markets were dincnn.
June—- tintted, as the regulsr operators were without
Washed wool ...... i ey B aais orders. At Durban the market has been inactive
Scoured . ........0 1.518.565 582,225 | for a longer period Omly isolsted trapsactions
In e grease...... 15,253,110, 4,547,335 | bave Leen recorded at East London.
—— y — | Towanl the end of August the publiec market
Totals ....... 16,771.684 6.409.560 | 2t P'ort Elizabeth was reopened, although there
Six Months— im little evidence of orders from foreign sourres,
Washed wool 175.015 111,663 | A small amount of speculative buying in short
Beournd .. L. 12,202 080 0.124.024 | woola has taken place, but not sufficient to
In the grrase...... §3,838,085 70,462,865 | affect prices. A gquantity of good average 12
e e — | months wool was sold at prices rsnging from
Totals: ....... 100,210,980 88608 352 | 28 ta 36 cents a pound

The walue of the wool exported dumng the |
firt iy months of 101D was $45.052 178:
during the corresponding pericd in 18920, when
the wvolume exported was 20,521,628 lass, ths|
valus was $67.760,070, or £22,704,002 more.

No Financlal Ald to Growers
At the beginning of February, 1920, the wool

The present situation in the wool market is
regapded with consfderable anxisty, partirularly
in wew of the fact that, with the beginning
of October the new elip will be eoming intn the
market, which is stil glutted with last season's
surplusa, At FPort Elizabeth, East lLondon and

Durban, all available space bas been utilized for
storing wool.

AMERICAN LIVESTOCK PRICES | DAIRY PRODUCTS OF THE COAST
Clicago, Nov. 20.— (L N, 8.)—Market 10
@15¢ higher. Bulk $11.50@ 11.85; tap, Semttis Market
$12.00. Heavyweight, $11.50& 12.005 me. 8eattle, Now. 20.—(U. P.) — Butter—OCity
dium  weight, $11.65@12.00; light weight, | cresmery cubes, S8¢; bricks, 590 per 1b
B11.50@ 11.80; light lights, $1140@11.80: | Egg—Fresh ranch, T8¢; pullets, 60 @ 82¢.
heavy packing sows, smonth, $11.00&@11.40; Chiesse, 32 (@ 33¢ per Ib. 2
$10.00& 10.756; pigs. Milk, £2.10,
Los Angeles Market
e T 4 Los Angeles, Nov. 20.—(L N. 8)—Bat-
Sheep— Heceipts, 2000, ter—60e,
Kansas Oity Mogs $11.68 Eggv—Fzxtras, 85c: case count, 82:; pul-
Kansas City, Mo., Nov, 20— (1, N. B.)— | lets, Tdc; peswres, Tde,
Cactie, 0500, dull,  Sieers, $5.00@& 12,75 cows Poultry—Unchanged,
and ?;ﬂ;;ubll?.ggal?lo; ;uécken and feed- —_——— ]
ors, . 00; res, 00 A0,
om, 1000, sampine. | Do $132s@ |[POTATOES ALONG THE COAST

11.40; tors, $11,85,
Sheep, 800, heavy. Lamba, $10.00@ 10.70;
ewes, §4.50@ 5.20; wethers, $7.00,
Chicago Dalry Produce
Chieago, Nov, 20.— (L N. 5.)—Buatter—
Beceipts, 4746 tuba  Creamery, extra, &6e:
‘f,‘}"a'(‘,’“"' b9c; firsts, 47 @ 07c; packing stock,
24 @ R0c.
_Eggs—Roeceipts, 1412

Market
Beattla, Wash.,, Nov. 20.—(U. P )—Pota-

tres—Yakima Gems, per $45.00; local,
$32.00 @ 35.00. -

Los Angeles Market
Los Angeles, Nov. 20—(l. N. B.)—Pots-
toes—Burbanks, mostly $2.20@2.50: few as
Ligh as $2.60: Tdaho Russets, mostly $2.25@
2.50; few xs high as $2. 75,
e‘;BQ ———— J
jonghorns, FOREIGN EXCHANGE RATE
Corrected daily by the ftoreicn ecxchange de-
paritment of the United States Nuaticnal bank,
Quotations below, except the pound sterling,
are quoted om the basis of 100 units foreign

cases. Current re-
ts, 2@ 64c; firsts, 70
@ 71c; checks, 35 @48¢c; dirtles, 40 ® 47

Cheese—Twins, new, 25%%e; daisies,
28%c; Young Americas, 27%c:
27 % ¢; brick, 24e.

Live poultry—Turkeys, 88c; chickens, 17@
21c; springs, 22}“; rooslers, 16 %c; geese,
22¢; ducks, 28c

s P Ibmt;\_- l'lo-%t 5111.15? ) —Catt} mr‘;e;ey.
aver, Colo,, Nov. Z0.—(U. A attle— ning mnominal tes :
Receipta, 600 steady. Steers, $7.30 @ 10.00; l‘)r::t uél..b’}te trlu.:."t’.i‘f:m
cows and heifers, $0.00@6.75; stockers and | London— Checka. Transfers, Value,
feeders, $0.00; calves, $5.00@ 11.00. Lba, sterling..§ 3.46% § 3474 § 4.888
Hogs—Receipts, 200; steady. Top, $11.25. Paris—Franes.. 6.02 8.02 9.30
S_htap — Heceipts, 3400; steady. Lambx, | Hlamburg-Berlin—
$0.50 @ 10.50; ewes, $4.00@4.75: feeders, Marks .....,., -1.40 1.40 23.81
$0.50 @ 10.50. Cenoa—Lire.,.,. 8.71 3.72 10.30
Beattle, Nov. 2010 N o) —Hogs—HRe- | A vachisaa
- , Nov. 20.—T¢ N, N — Re- ah
oeipts, 167, lower. Frime lizhts, $11.75@ Q,f:;‘,l,m_'." .o 9:13 19:30
12.25; medium to choice, $S10.78@11.73; Kronsr 13.20 33.40 20.70
rough heavies, $7.75@3.25: smooth heavies, | (hrristiania— ' : s
$9.75@10.35: pigy, $10.30 @12.00, Kroner 13.30 13.40 26.79
l.'flu!.'r—-'llfecmpr.i. 222, weak, Prime steers, Stmk!ﬁﬂi-lﬁ-—:". o peed
$0.00@9.50; common to good, $5.50@ 7.00: Kroner 10.05 10.15 ag =
medium to choice, $7.50 @5.60; best cows and | g RLPer- - ... 10.08 1 28.70
heifers. $6.50@7.00. common o good, $8.50 | NORELOTETE PPore
@5.00: medium to choice, $5.00 @ 6.00; calves, | 5 URITENCY.... €8.2 o
.8.50913-00‘:“:]‘:"!‘1- :‘B‘doit.‘m sﬁ.n;"-_hll en... 0050 50.75 45.54
& Hogs ¢ Ay P
sndianapolis, Ind., Nov., 20—(I N. 8.}— Tasls.,,... 150 RE.00 usep
—r— e

Hog prices on the Jocal market today dropped to
the lowest level in more than a yesar. Most sales
were a2t $11.40 to $11.50, 15¢ to 85 lower
than yesterday.

PACIFIC COAST BANK STATEMENT

Pittsburg Hogs $12.78 Clearings— Thin Wesk, Year
Pittaburg, Pa, Nov. 20.—(L N. 8.)—Hog ( Monday ....$ §.515.141.51 § 8,819 :IA;;'-'.
ces today dropped to before the war levels, and | Tussday .... 6,1854637.81 6,680.099.51
medium weights were being sold on a slow Wednesda, 6,257 .R18.20 6.619,387.01
market at $12.50@ 12.75, a decline of 25c to | Thursday. 6.112,585.23 5,509,724.08
50c from yesterday's levels. There were 3000 | Friday ,... 6,387,087 83 6.528.577.43
hogs offered, a heavy run for Saturday, and in- | Saturday 6.000,089.58 4.918.528.55
dications were that the market would break even * = AN AR e
more on the late trade. Hogs sald hers a year Week ....$40,050.388.16 $38,145,605.50
ago last August at $25, a world's record .pﬂTl.nn
e — e —————

Clearings Saturday ..... §$ 205020200

New York Poultry Market Balances ...’ T'B19.Bel.
wow S8 o 201_(? Nt Saturday e ¢ 819,801.00
poultry—Firm. Chickens, 30 @ 44c; fowls, 27 | Clearings Saturday ...... e 5.407.824.0
®@42c; turkeys, 45@55c; ducks, B0@ 40c: ¥ cesvesisea 1.349,201.00

geese, 348 43¢ Tacoma Banks )
—— g’:;w hm,’ R | BT5.004.00
Naval Stores Market nees Sllusrd:y o S g 112,953.00
Now York, Nov. 20 —(I X, s } —Turpen- | Clearings Sltn!d:: mmn::.t" 200,000.00

o—Savannah, 92 ; New York, 100, Lo: Angeles Bani s
—Savannab, 1100; New York, 1150, Clearings Satorday ..., ., ..513,486,084.00

Range in Prices of Liberty Bonds and
Victory Notes During the Past Week

. OFFICIAL CLOSING PRICES

y Mon. Tues. Wed. Thurs, §
Liberty 3is, 188247 ........... ceeereass 9210 8308 9290 6264 g:léo 9:3*2
Liberty 1at 4s, 1932470000000 seeeee-o. 8750  87.50 §8.20 86.50 $630 5630
Liberty 2d 4s. 1927-42. ..., 100000 8560 8554 8550 8548 8550 85.60
Liberty Ist 4igs, 193247 000 i danens -- 88.30 8750 8870 8650 8$8.90 8¢ 62
Tty 2 %8, 1927-42..0. 0 ieeiranenes £5.70 8580 8540 8548  §5g 85.70
Liberty 3d ¢igs, 1988, ...... 11000 eieeees 8798 B8RO0 BS50 8804 8830 8842
Liberty 4th f%4s. 1933-38.............00 86.24 86.20 $5.94 8550 8a.76 .18
ictory s 1923-33........ccooiio... 9570 9550 9590 96.02 95.88 9564
Ory INS, 1922-23 oeiiireriiieniiei.s 9562 9550 9596 9602 95.86 9594

L= A

iIs a subject that is now of much interest to the

NEW LOW PRICE

AGAIN REACHED

New York, Nov. 20.—(I. N. 5.)—The
stock market closed strong today. Prac-
tically the entire list rose from 1 to 3
points on short covering in the final
truding after some of them had moved
to new lows for the year.

Steel common rose from 80 ta a
cloging of 807%. PBaldwin, aftet falling
to 21%;. rose to 93%. Crucible advanced
2 points to B§. Southern Pacific rose
rmearly 2 to 110% and Reading over 2
points to 86, Many of the specialties
wers In demand, American Sumatra ad-
vancing 34 to 70%. Mexican Petroleum
rose 1Y% from the low to 55 and Chand-
ler Motors advanced over 2 points to
T4%. American Sugar, after falling to
a new low of 501, had a sharp upturn
1o 5415,

Government bonds unchanged ; rallway
and other bonds steady,

Total sales of stocks today wera 677,
500 shares. Bonds, $6.567.000,

Total s=ales of stocks f[or
were 5,779,900 shares; bonds,

the week
$88,141,000.

New TYork, Nov. 20.—(L N. 85.)—There
was evidence of improvement at the
opening of the stock market today,

about the only weak feature being Sears, |

RRoebuck & Co., which was influenced
by the garbled stories growing out of
the expiration of the note syndicate
which was closed last night. That stock
fell three points to 9% on a few trans-
actions and then came back to 100.

Southern Pacific was sigadily taken, advane-
ing over 1 point tn 109 %.

Steel common, after yielding % to B0, ad-
vanced to 8I, and Baldwin, after selling off
i to B3, rose 1 point to B4.

Royal Dutch rose 2% to @RY .
Products was agein under pressure, yvielding 1%
to 483%. Crucible Steel feli 2% to R84 3% and
then rose to above §9. Mexican Petroieum
fluctuated over a wide rangs and after yielding
1% to 151%, rame back to 152%. Califor-
nia Pucking dropped one point to 80,

Many stocks became acutely weak after the
apening and fell to new lows for the year, buotl
failed to cause sny unsettlement in the general
list.

Crucible Sterl dropped 6% to a new low
Jevel for the year at 85, Crucible has held
firm during the Leavy losmses suffered during
the, past few weeks and many sold the stock

5,000 | on the sssumption that the price was out of
3.000 | line with the rest of the list

Baldwin also

Tobacen |

HOG SLUMP HEAVY
AT-NO. PORTLAND

Loss of About £1.50 1s Shown for
Six Days=—Cattle Feeder Trade Is
*Considered Favorable.

PORTLAND LIVESTOOCRK RUN

Hoga. Cattle. Calves, Bheen

This week . ......: 152 2020 204 46062
Week ago ........2501 2187 8468 6Huny
Two weeks agn.. .. 1036 2881 210 5335
Faur wecks ago....4353 33285 204 3654
Year ago ........ H084 2664 104 2406
Two years ago. . L8400 18682 100 1349
Three years ago. LAAS 27T2T 182 247!
¥Four years ago..... 4280 2136 307 a8a
Total run of livestock at North Port-
land for the week included 172 cars

compared with M0 a week ago, 128 twg
weeks ago, 177 four weeks ago, 189 a
year ago, 176 two years ago and 174
cars thres years ago. Cattie ruled
weaker and lower, hogs were badly de-
presged while an undercurrent of weak-
ness was indicated in the sheep trade.

Some fair incroase in the volume of hogs
markated wus shown at North Portland for tha
week. Demand was below arrivals practically
all through the aix days" trade and prices eased
off. The wueek started with top hogs at $14 23
getierally. a Joss of THe from the previous pes-
eion,  There wos a further iess of The during
| the week, with the closing rather slow at $13.50,
] At the closing of the week itFbegan to look
| aa if the market for bhogs was getiing to  the
]ntr-ma bottom and a reaction within the im-
mediate future would not be at all surprising.
Howerer, there is no indication that any mate-
rial improvement i the Log price can be fogced
soun.

Gensral bog market munge:

Cattle Run Is Emaller

Fractiona]l decrease was shown in the run of
cattle at North Dortland for the week, as com-

pared with the previous six days. Thore wus
practically no change in jrices, 2o far as the
ceneral list was concernedd, although sales in
general wers  {ractivnally below those of the

previous week, quality considered.

Noticeabls in the week'm trade was the eon-
tinustion of an excellsnt demand for feeder
stuff., This week's sales were among the heav-
iest known recently and indicales that the cattie
trade is not as badly scared as the fall of prices
would indicate.

Genernl ecattle market nm..:

was pulled down to & new Jow of D15 after | Choice mtears .. .......000004 s B25 n.00
touching 04. Internaticnal Paper reflected the | Good to choire steers . ... .... 'r,:.!.'.§ R.25
reduction of working hours in its Fort Ed- | Medinm to good steers ....... 4.25 7.25
| wards plant apd dropped 1 point to & new low | Fuir to good steers . ........ « Bon@ 675
of 45%. Cholce cows ll:jl Lieiters Toaas ﬂ.‘.'..'-g 73?
Steel common dropped back to 80 after | Medium o goad cows and heifers i.:'.j 925
touching 5i. Reading was active and rose 1 ft'" 10 medium cows and leifers 5"""2 .23
- BRBETS  viiee 2w s bis o aieie 2.50@ 3.256
point to Bo'ly. Bulls . . i ennanaas SH.00@ 800
——— Choice dairy calves, ,........ 13.00@® 14.00
Furnished by Overbeck & Cooke Co., Board | Hegvy caires cmssssessees T.00@ 900
of Trade building: Best light calves . 11.00@&13.00
| Bales. | STOCK, | High, | Low. | Bid ‘l_llodmm light ealves ati 9.990_1_!_.9.{;‘
..... [Agr. Chem. .....| GB%| 88%] 69 L‘-,‘u",“'lof‘m"d"' fadae” © 8IS 618
GO0 Alnske GOl e v oo anfonansfannan 1% SRRy ’
vevdo Alnska Junesl seufevcoeofenen 1% Mutton Rather Dull
..... Allis-Chalmers  ...| 28% 28 25 While prices were in general considersd steady
1100 A, Heet Bugar..| 81 40 | 49 in the North Portland sheep and lamb alleys
n;o[::;;g Ilf‘::‘h(.'“ -~ 1 f;;:; j:-i :-,l l&s." | rurI the week, the closing pf-rli.-.l nh.,.wd} I:
- s Donoas] = - - 1 " it 1
Zn0 Am. Car & Fdr, .. [122%(110% 122 ];-ril‘::u:ly nl::w::; :l‘r:"“rh':nrga urcr-jm “ﬁ::e .::n’fr:l:f:g
E“Whm. Lot. Uil..... 2U%| 2u :l'-:;"i | woek, The week's run was materially decremsed
:::g;m Ii}';i:-r;,l.ut.h r ?k? 1‘” ]tmm the big showing of the revious period.
5200 Am, Il Com...{ 43 | 41%| 42% | General sicep and lamb range:
S700lAne Tove: o1 B1w) 8oit! 81 | Bast of mountain lambs ,...... $0.50
;ﬂﬂlr:am. Ship & hum| 12 : 11% ) 111 | Willamette valley lambs ....... 8.50 0.00
1000 Am, Smelter | da3 | 42 | 44 }‘1!‘1"1‘1\'7 R R A §.00
2100 Am. Bteel Fdy s T 2e | a7y [Coll lambs L, ......... sewsae 5.00= €.00
SU0|Am Sugar ......- | Vi) BO% | D1t |Yesrlings .o .. .0, S G.00@ 7.00
o |67 o | Wethem . ....cvievsvnnesans MOD 6.60
2000 Am. Sumatra .... Tl | 67 | 703 Ew . I 1.00 4.50
2400/Am. Tel & Tel...| DO ‘_gg“i 001y R . % s eserTasttannen T .
lDI’iG_a\m. '{\ohnccu ...... 111 ;lgg l}lgs. Disposition of Livestock
200 Am. Wool ....... | 84 | £ Following was the disposition of Mvestock at
I00/AmM, ZinC sicvrrr|vacrelomans ) T " " >
1000 Anaconds . ... a7 | 8T thTlt‘llito;-':nqlmtl—fft ?Iu‘ﬁf""i‘.lm Hugs., Shesp,
200 Assd, Ol 8% P8 % | Rarton & (o, ...... [T 1 1142
700! Atehison | 82%] 833 | Carstens Phy. ... .. B0 ... 696 R44
2000 Atlantie Coast Line . .... ..... | Chambers Pkg: .... 31 i 108
2400/, Gulf & W. 1. 10T |104 {107 Ray Fairehild .. ... 12y -1 -
14100 Baldwig Loco. ...[ W4 |-061%; 93 % 1o Oo. -y viisaiee & ' s Lo
6400 Balto. & Ohjo,...| 38 | 350% | 87% (M. J. Gl ....... 40 v a (1 140
500 Beth Motors ..... | 2%| Z%| 2% |Henry Phz Co. .... 185 2 852 L,
500 Booth Fish ...... | T Viceioridioe onie T. . Howitt ...... 112 . 230 207
200, B P v I leweea| 12t | United Meat ...... 00 1 c. « 151
S00/utte C & Z....,. 5 | #4%| 4% |F. L. Smith ...... 110 586 .
400utte & Sup....... | 11%) 10% | 10% ! Schiomer Hros, an . . n4
o viws (CREA0. QAL . ciinae | (P e e o | 13% | Sterrett Pkg. ..... 75 & 127 550
..... {Canadisn Pacific ..[116 (114 % 115% | Swift & Co, ...... D28 1303 1342 1120
1100 Central Leather .. .| 3687 | 261 363 | North SR 75 ..
sess.Chicago & N. W.. ] TTa 5| TR | Miscellansons .., .. il‘ 15 El RS
900|Chicago Gt W. 8% Bhn| 8% !Oregon {evders ol 60 474 309
%.‘.}m l.lh‘.i:; Uojper . ‘ 12% | 124 124 I O————
S00|Ching 20 19% | 1% e 3
R0 U, M, 34 323% 33% | Quitation !!E‘o{?h':d'!;sr:.l‘: ;\ 21}[’:s| C 1
1700, & O, .,.. | 83%Y 61y G6ly | A s furn i ] s, endal o, ine.
600/ Consulitited G 5| 78| oK |, Seeuritrr RS "
..... |Cons. Cigars doiie sic)icne] ‘B4 Am. Cot. Ol 8s.... B, ooy b
#300,Corn Products P13 68| 71% [Am- T & T 6h....10, 1,22 98y
..... |Cosden Ol .. 34 32 7| 83 [4Am- T & I. 6s.... 2, 1.24 %
EOO|C. B 1. & P | 30 | 28 ] 209 |- Jhread Co 6"'}]‘ e ?.:fu.
. - . - Pt - L o 1% acun . - -
1 S0rsrucible. .. e vy 80%) 8% 13y [am Tobacco 7....11, 121 99734
""" = | Am. Tobaeco Ts....11, 1,22 o
1:,,], :l.fg | Am. Tobacco Tx....11, 1.23 :-ua!t
& Gral | ‘-‘ @ Angla, Am. Oil Tizs. 4, 1,25 99 3
: y i -5y 11,, 54 | Armour Conv. Ts.. 7, 15.30 5%
-' ‘: f*:!'\i’ 54 i:elxua l{..'ar. Tus. . 6, 1'-‘.'-' a7 %
3 Electrit...... 122 i120% 122 “;}ﬁ: G, 2; {' ;"1 23%
1700 Gen. Motors ...... | 14 ) 18% | 13% | Rothl, Sleel Ts. ... T15 30 4.'74‘
se-esiGreal Nor Ore.....] 207 20% ) 2% | o) Steel Ts.... T.15.28 08
als o 4 do pfd ., .......1 T8 18220 773 | Kritish Gor Sis 11 11 a8
T00!Greene Cananea ...] 20 | 10% | 1032 | geivish Gor, 5w, ..11. 122 04 %
4U0 Gulf Slates Steel.| 83 | 34 24'% | Canadian Gov, 5%s. 8. 121 08 iy
wo--Hask Barker ...... | B6% | 58 65% | Canadian Gov, 6%, R, 1.29 1
700 Houston O ... ... $1%| 79%| B0% | Codaly Packing Fs. 715'23 87
SUOL Cent. .uvevaanal 88ig] 8T% | %0 |fnter. L T, 78.... B 121 70 %
8200 Inspiration ....... 33 32 | 32% |Japanese Gov, 4343, 7.10.25 T4 %
1040 Int. Agr. Corp, c....! .......... | 14'% | Kennecott Co. 7s... 2, 1,30 93
..... Interboro -.....oeafescoafansan 4 % | Lizgg. Myers Tob. 0s.12, 1,21 07 %
600|Interstats Callaban.| T34 7 7% | Moline Plow 7s .... B, 1.21 (L]
700|Int. Harvester ....| D23 | 00%| 90% | Motine Plow 74 9 122 95
2800 Int. Merc. Marine...| 15% | 14 ] 15 Moline Plow 7y 9. 1,23 4
1500 Invingible Ou .....| 28% | 22% | 23% | Moline Plow Ts 9 1 13 o
£100|Idand O .vervnrs] 8 | 4'11 4% | Nor. Pac. Equip 5.15,2 06 1%
200K, C. Southern....] 20% | 10% | 20% | Pecifle Gas 7s. B, 1,25 06 4
3200[Kennecott  .......| 19%| 19 10 Bwift @s . B.15.21 07 %
200{Lack, SBteel ...... ..... l.....l 48 U. B, Rabber 7 .12, 1,28 T
1100 Lehigh Valley . ... 455] 48 | 48%
1001, & N.....oievefanennlins. [100T5 = n a
10600Mex. Pet (165 " (151 % 184 % oreign Exchange Market
500 Miami . ... [ 16% | 10%| 161 | New York, Nov. 20.—(U. P.)—Forelgn ex-
B500 Middle States Oil..| 12 117% | 11% |ckangs closed higher today., Demand sterling,
1500 Midvale Steel . 81% 80| 50% |13.46% ; [rancs, .0607; lire, .0879; marks,
400M., E. & T. l 3% | a%| 3% [.0139; Canadian dollars, .8950,
Z IMont. Power waveufoceaclounns 57 >3
Mo, Pacific -] 2233 214 224
. Mopt. Ward 10w 1u] 19y .
6500 Nat Enamel . .| 46% | 45% | 453
B00(Xat. Lead .. 68| 67T%| 68 | |
1400/Nevads Con......] B%| 81| §% | verpec
7400 New Haven .. '.'45{28‘.“ 24% |
T00[Norfolk & W | 97 98 | ag |
7500 Nor. Pacific | B3| B2 | RS |
ceneo N X, Cent CER T T S ~ o e
..... |Okls, Prod, ref....| 3%)| 8% 3% NG 0.
Jmu-;::.unonj; W.o...| 185] 18% 13“; |
..... |Pacitie Wivissnivelosens|oseen] LN
g 00/Pac. Gus &PEie:..l 4&1.'.’ 47::1 4:;';):; : . StOCkS, Bonds
100 Pan. Am. et. .. .| TEXR| T2 | 11 -
INO0Penna. .. .. | a0’ 4n 404 | ( ',otto ( ;I‘ﬂl tc.
300|Pecples Gas N f‘:ﬁ" 33?“| 34 | n, n, E
Guuu | Pare | T < 88 %%| | S83% |
400 Pierce OHl ....... | T1% | 11%] 11%
e WL G AR A Bl DIRECT PRIVATE
(11 Jman ..cse00s 00 %4 |
.:.. Ray Cons ..i...0| 10%} 10%| 10% WIRES TO ALL
1500 Reading .........| 861 | B4 | 88 EXCI_IANG%
200 Remington ... ... [ 33| 825 ( 323
ool Bl 100 I8 ) BR) 01, Cutcaso Board ot 7raq
400 | Wepublie I, . t g - rs
4700 Royal Drawch Ol . .| B8 % e G/ 67 |f2MemPe of .
_ 30oishiimer Ars... 1| 23] 25" | 233 || correspondénts of Logan & Bryas
15500 Sonthern Pacifie .. (11013 109% 110% | Chicago W XYork
12000{Southern Ry. ....| 24 '-a) 22| 24%
EO0IS:, L. &£ 8. F..... 23% [ D28, 2815 218-217 Board of Trade Bullding
500|8tromberg Carb....| 41 38%| 41
4500/Studebaker ... .... 42 &i} 41 !4’ 424
..... [Swift & Co. .. I .00 70 L) 100
1700|Tenn. Cop. & Chem.] T4| T4 T4
possit o Tl o1 424 a2 :
2100/ Texas Paci - 2 0% | 2
aonigeennt o8 | 84 5% | Herrin & Rhodes, Inc.
mans, Contl . 4 “a
1800\ Union Qi Del....| 22 21%| 21% Established 1808.
800|Union lpacmc aese 1-':"“ 1173% (120 Railway Exchangs Bidg.
ee-.. 0. 8, Ind Aleo . 05 67 % 65 vate Wire
BTOOU, 8, Rub. ....... sﬂg P % | GUYW F—:o::-r 1:“:‘0.;"
800|U. 8. Emelting....| 44% | 417% | 45 .
2400 U. 8, Steel .......| 817 | 80% | 80% ||| BStocks, Bonds, Grsin Cotton, Miscellane-
5100|Utal’ Copper ......| 61%| 50 | 51 ous Bocurities and Liberty Bonds, bought
1200/ Va. Chemical ....| 38% | 37%| 88 and sold for cash or conservative margin.
56800 Vanadium Steel ...| 4535 424 44%
EDUE“'lh«uh iy ain e s ] 8% 8
1800/ Weatern Pae | d3% | 3177|810 New Stnoh
am e ae - B ]
K300|Westingh'ee E.&M.| 41%| 40% | 415 Vors. Ootion ' Exchance.
14100 Willys-Overtand ..._.| 7 | 8%| 73 Mow Orisans Oofton Exchange.
'“:‘rct.ll -al’:i {c.-rf t.;l;- r:lﬁ",rr o\gg'n 607,000 shares Offices
1 bond sales o ,5687,000. Samttls, Portland, Tacoma
Total weekly stock sales amounted to 5,779,- '.'.dn 203-284,
#00 shares with bond sales for the week of s
$55,141,000,
Liberty Bond Sales
(Furnished by Overbeck & Cooke company) :
. on|Gener an
Liberty 3%s. ........ 0284 8220 9222
liberty 1st 48....... e “als B4R0
Liberty, 2d 48 ...... .... B360
Liberty, 15t 4% .... 8710 86460 5862 B o N D S
3:.«&: ;.g ::- :::i‘ 8360 8570
ny. B opans L] 8820 KR42
Liberty, 4th 4%s.... 8588 8578 i
Viciory, duyths.... 2oss  ss18  s374) McCargar, Bates & Lively
Victory, 36 «ovess, D396 9576 #5094

Seris kg = =

Chicago Wheat Is-
Lower at the Start
Of Saturday Trade

Chicago, Nov, 20.—~(I. N. B.)=~Short
covering rallied gralns late, but the list
was well under previous closing levels
at the last. It was another bear day
with total lack of buying the feature ax-
cept from shorts who took their profits
and support at times from seaboard
houses agalnst sales for export. Liqui-
dation was again in evidence. -

Closing prices for December wheat
wera at declines of 3§ to 3%¢ and 4%
to e for March. December corn dropped
24 to 2ige, May 1% to 2%ce and July
1 to 2. December oats lost & to 1le,
May %c and July ¥c. Provisions were
sharply lower.

P

Chicagn, Nov. 20.— (L N,
started unchanged to N e lower for December
and % to %e off for March, There was scat
tered selling by eommbion bhotses with buying,
after the opening, by houses with seaboand con-
Bection Values maliled promptly.

The corn market had & good rally iramediately
aftor the siart on extensive buying By & loeal
commismion Louse.  Opening prices wers 3 to
Le lower for December; W to %o lower for
May and % to e lower for July

Short covering caused a rally in oats after
tHe rpening which was 3 tn i e lower for De-
cember and unchanged to e off for May

There was little trade i provisions sod the
markot was steady at Lhe opening.

Chicage range, by United Pross:
A’

Prime mited ........... y--$12.00@12.50
Fmonth hedTF . ..ocnvecanses 11 S0 1200
}.lnugh heavy ... . :.'.—'h @ }223
2 L U1 S 10,006 10.5
Feeder pigs 10.00@12.00 |

8 )1—Wheat |

mo
of

wil
by

fra

v

pry

Optimistic Tone :

Boaston, Mam.,

wnfluentisl section of the Lrade,
prices than apy hitherto nentioned have been
sceepted the past week, it is felt that at lesst
the botom har been resched
Much of the ecurrent aptimism
probabiify that the traffic
the front at the coming sewsion of congress. A
| persistent rumor is afloat that Prosident Wikon

gress gan agreoe uj=n a reasonable hill

buying frame of mind,

,‘A.H.l aty low, sellers are thereby enabled to sls
3 o

poumds; forvign, 151,700 pounds

But Lower Price
~ In Boston Wool

Nov. 20 —Woopl men Are
re optimiistic regarding the probable ocourss-
the market, at least thiy 1 the attitpde of an |
While Jower |

(]
u

ot due to tha
ismue  will come (o

1 not intprpose any objection to the prelief -
the wool growers and others, provided, com=

Manufactueers gradually are gotting into ®

Even though the prices &

Oceanional ramory  are  heard

in the
regarding  some )

de g urnnasctions  pending.

Manufactugers are beginning to show that

calative instinet has not disd dntirely. Th

will buy when prices are “"right” and & possible
'Dl-lllr:_ for purehases-of raw materials is in sight.

Bronipts for thei'wesk: Domestic,

1,316,052

-

PR SR S
Alfalfa Demnnd Nmall
Ontario, Or., Nov. 20 —The alfaifs growess

of Maiheur county are eipjeriencing great diff}-
rulty in daposing of thelr product N
muoh the price aa to find a bhuyer at prevalling =

It is not ke

cts,” which ranges from 88 to 10 a ton, de

pending to some extent upom facllities for waters
ing and sheitering stock
the farmer selling. the haj
rent of the erop has been sold, and some of the
furmern are buying stock 1o feed, belleving that

that are furnished by

lass than 10 por

WHEAT 3 they can make & better prioe for thieir hay by
Open.  High. Low.  Ciote. | eeding it, rather (han actept going pricss. o
seiss 293 174 185 % 160 A— ——— .
Meho L.... 103 185% 137 159 = -
| IN New Corporations -
Mo rpese o gon 20| Articles of incorporation filed with
| Rl X | the Multnomah county clerk: Quility
[Dec. ...,  44% 45 43%  43% | Auto Top & Piinting company, Ports
[ May .eees '3\1.‘”{1" 4T % 5% |land, $5000; incorporatora. M. J. Sidwa, =
[ Jan. ..... 2310 2320 2990 2300 | Nick Ryvan and K. R Ryan, American
LARD Printing & Lithographing company, |
NOY. coecn 1020 1920 1602 1002 Portland, $100,000; incorpoerators, George i
(jsn. ..., 1500 n}m:u 178 1477 T. Galligun, Carl E. Ridgeway and A. -
{Jan. ..... 1280 1283 1250 1270 H. MeCurtain, SBecond amended articlos
B i5d \‘lg_’ b PPN were filed by the Peninsula Security ,
LT A2 IRZ Y 5 company, tkrough its board of trus-
May o.oan ““'ﬁu&‘au".‘." 135% 138 tees, Thomas Autzen, R. M. Tutlle,
Des. ..... 71 70 as"  ap  [Charles H. Carter, J, N. Edlefsen, Hd -
u-(;_ = ao 7;.%““1;-:3 0 0 8. Currler, C. B. Russell, E, F. Doyle
as ariey— - . of > "
|| Casb Wheat—No. 1 red, $1.04@1.95; No. #0d I P Drinker, The capltal stock
| 3 red, $1.00. § plac at $1o0,000,
i ey Tt L)
, LOCAL SECURITIES !
| * Prices quotell are based on what (s bid and
| asked Furtitshed by Herrin & Hhodes, Ine. !
| Hid Ask, |
| Pacifie Cas & (Coke Co, pfd, ... 03 100 | L,
|Portland R, L. P. Co, cg.- s 0k | L
Fortland R., L & 1" Co., pfd o8 113 . 2
l;uiéie Btates !;1_‘._ tl ¢ DI i ?i . i‘:;‘m - i
acific States Fire Ing. Co..... 17 2 H h G d = +
Fisher I-'iuurinh Mills, pfd...... 03 100 lg - l'a. e , :
Beaver States Motor T Ay o \
Kilham Ptg. Co., Te. .. ... .0 ... E oo )
Western Rubber Co, pid, ..... a 5
ll.nn, Lifeograph Co. . ..... ... 150 175 4
| > = ‘ C}
! Chicago Potato Market i
Chicago, Nav. 20— (L. N 8,) —Polatoss— 1
| Receipts, B0 |cars  Minnesota wnd  Dakota, .
Ohics, $2.10@ 2 25: Wisconsin, £2.00, i 2
| £ ——0 | 5
| New York Potato Market
| New York, Nov. 20.— (L. N. B )—Polatoes
| tin bulk, barrels or bagy) —Market firm. Near-
ihynolthiu, $3.00®4.50; Southerna, 2.75@
3 =

Spaulding Lumber Firm
Salem, Nav, 20.—The Spaulding-Miami
| Lumber company, with headquarters in
|Purlhmd. has filed articles of incorpo-
ration with the state corporation depart-
ment here. The company is capitalized

C. B

10.00 [at $500,000 with the following incorpo- |
% 850

rators: Charles K., Spaulding,
Funk and H. M. Johnston,

Portldnd's Bank
Clearings Lead

Seattle $5,000,000

At the rlose of business the third
week of November Portland's banks
added a handsome amount to the
lead they have over Seattle's finan-
cial Institutions in the amount of
bank clearings: At the present rate
of business Portland's banks will
end the month with a lead of about
$5,000,000 over the clearings of the
Seattle ban

The totalsffor the past three weeks
are as follows.

Portland. Sealttls,
1at week..$ 35,627,547.02 § 34,603,459
2d week... 35969,057.00 34,704,324
3d week... 40,050,35%.16 37,649,331

$111,646,992.68 $106,547,114
Portland's lead, §4,799 875.68,

|
|

1

|

1

©16%t8%| ;

City of Forest Grove &'a

Mat'y—1921 to 1036, at 100,
. Yield 69, ' =
Clty of Toppenlsh 7's .
b!at‘y—l‘::l to 1424, at 100,
yield T9%.
Sears, Roehuck & Co, 's
Mat'y—Oct, 10, 1922, at 9873,
yield 7.70%%, )
Galena-Signal 0l Co. 7's
Mat'y—Apr, 1, 1030, at 9$3.50,
yield B%. _
Natlonal Leather Co. 8's ) I
Muat'y—Nov. 16, 1425, at 100, y
yield 8%. g
Cash or Partial Paymment Plam, T
Ask for details. Call or phone. -'
Wire orders *“‘collect.”
1
‘I
-

FiFTH AND BTARK
BwaY S740

their support,.

Look Before You Leap

“Do not put your savings into any investment
proposition without thorough investigation.”

This is one of the doctrines taught by the Better
Business Bureau of the Portland Ad Club, an or-
ganization maintained to enforce honest adver-
tising and selling practices.

Morris Brothers, Inc., a member of this organ-
ization, endorse its principles and contribute to

L]

Oct. 1, 1621

-(u_‘
b

Dated Nov. 1, 19820,

$100, $500 and $1000,

Established  pORTLAND,
Over a 308-11 ST
Quarter

Century Wash.,, and

Norﬂlwqt and Canadian Issues

Yielding 7% to 9%

$23,000 6, Improvement Donds
City of Vancouver, Washington

lLocal Tmp. District No. 161
L] - -
Yielding 7%
Dated Oct. 1, 1920. Due Oct. 1, 1923 to 1930,
Prices from $2.84 to $7.40. Denomination 3500.

$37,500 Improvement Bonds

City of Seaside, Oregon

General Obligation Bonds

Yield 7% to 7.50%

Maturing serially from 1921 to 1931.
from 92.41 to 98.58. Denomination $§500,

The Unsold Portion, City of _
Edmonton, Alberta Province

6% General Obligation Gold Notes
Yielding 9%
Dated Bept. 1, 1820, Due Sept. 1, 1922,

Principal and seml-annual interast payable In V., 8 Gold Coln
designated piaces and at the offices of Morris Brothers, Inc.

Telephone or Telegraph Orders at Cur Expense.

MORRIS BROTHERS,

“The Premier Munlelpal Bond House™

ARK—BR
Other Offices at Sea
San

Exempt From
Inecome Tax

Optional on a

nd after

Exempt From
Income Tax

Prices

Exempt From All Dominion
Government Taxation : ’
Price ¥5.04. Denominations

BLDG.
OADWAY 2151
‘1! l | [

Yeon Building—Main 168, A-2694 |




