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LIVESTOCK PRICE

1S ABOUT STEADY

POBTLANI‘I LIVERTOCK RUN
Hogs. Cattle. Calves She?s
23
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*Combined with Mondsy.

Only four loads of livestock came to
North Portland for Tuesday's market,
the only arrivals in the hog alleys being

some driveins. - No price changes were
shown for the day.

In the hog alleys the trend of the trade ap-
gnn to be guite firm at full sdvanced pricen.

nre was not a aingle carload available for the
Tuesday trade and quotations were scaroely
given & test.

General hog - market range:

Prime mixed 814 50 @ 15.258
Smooth beavy 14.00@ 14.50
Rough heavy .. 10.00@ 13.25
Fat pigs - . 12.00@ 14.00
Feeder pigs . 11.00@ 13.50

Cattle About Steady
At the redured prices guoted Monday the
market for cattle appeared about steady in the
Tuesday morning trade at North Portland. Only
a small run was and prices wers un-
chanaged.
General cattle range:
Choice steers ., .. .......
Goed to chatﬂ steers .
Medinm to gond steers.
Fair to Medium steers ..
Common to fgir steers , .
Good to choice cows and heifers.
("holee cows and heifers
Medium to gpod cows and heifers
Fair to medium cows and heifers

Rt et
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Huvy calves . ... ...
Baest light calves

Medlum light calves.
Best {eeders
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Poor Quallty Sheep
In the sheep and lamb alleys the bulk of the
arrivals for Tuesday appearsd to be of rather
poor quality. Demand in general was steady but
lack of quality held sales below extreme figures,
Total ran for the day was but 327 head.
General sheep and lamb range:

g 5 m‘n.v Joum porrl.mn onmou

RAILROAD GROUP SHOWS GAIN

INDUSTRIALS SINK
FAST ON EXCHANGE

By 3roadan Wall
New Yerk., Nov. 9.—Dealings In
the, stock market were featured |
Monday by another sinking spell of

ing by the rails.

promounced and commission houses were
heavy sellers throughout the session at
the expense of prices. Quite a number
of ptop loss orders, which Have been
standing on the books of the commission
houses for months, were executed and
helped to accelerate the downward move-
mernt. Losses in the industrial depart-
ment ranged from 1 to 5 points and car-
ried many issues to new low records for
this movement if not of the year.

The price of industrials is now below
the average low figure reached on the
break in August., Liquidation of this
group was urgent and the low figure es-
tablished caused many brokerage firms
to send out margin calls following the
close of business today.

The railroad group wnas relatively
strong and at times during the session
showed fair gains but the pronounced
weakness of the industrials had a sympa-
thetic influence on the rails. Southern
Pacific was a tower of strength through-
out the sesgion, :

In the absence of favorable develop-
ments over Sunday the market opened
heavy with industrial Issues offered
freely. Rails displayed a steady under-
tone and led in two feeble rallies, one in
the forenoon and one around 2 o'clock,
but the heaviness of Industrials was so
oppressive that the general list sagged
and the lowest prices of the session
were recorded in the lAst half hour.

Portland Better Off
Than East, Middle

the industrial groups and retrench-'

Weakness In the industrials was most |

Edited by
ill F. Hesslan

Standard Declares Dividend 1

Neodesha, Kan.,, Nov. 3.—(I. N, 8.)—
An extra dividend of $3 in addition to

the regular quarterly dividend of $3 was

today declared by the Standard Oil
Company of Kansas,

Exempt From All Dominion Government 'l‘n_auoi‘.

We Offer Subject to Prior Sale and Change in Price
The Unsold Portion
€% General Obligation Gold Notes

City « Edmonton

PROVINCE OF ALBERTA

9% Yield

Dated September 1, 1920, Due September 1, 1522,
Frice 95.04, Denominations §100, §500 nad #1000
Prices 3ubject to Increase Without Notice.

INCE publishing the statement that 205 Banks, Trust Com-

panies and Bond Houses had prurchased blocks of Edmonton
Notes, this representative lst has increased to 216, This is,
of course, In nddition to the vast number of lndlvlduata COrporu-
tions and institutions that have subscribed.

FINANCIAL STATEMENT
Gross assessed VAIALION .. ..urueennnnnnieeennonsamens $86,605,715.00
Value municipal property (not including publlc
HHHUOR) o il snensnsadanie Rk S AR 11,035,376.00
Net debenture debt .....vveniiveeeesinnssssesssesas 9,488.9457.00
Revenue from public utilities (above cost of oparation) 767.,773.00
Net local improvement debt (rate payers' share) .. 3,046,763.00

In Addition to Be\luc General Obligation Notles, These Are Secured
by Long*Time Debentures Totallng $2,604,420

6% General Obligation Gold Bonds

PROVINCE OF ONTARIO ';
Price 96.68; Yield 73% '

Dated October 1, - 120, Due October 1, 1923, |
Denomination $1000. '

Principal and semi-annual [nterest payable in Gold Coin of the
United States 'm New York City and at the offices of
Morris Brothers, Inc.

Telephone or Telegraph Orders at Our Expense.

East of mountain lambs..,...... $0.60@& 10.00
oy ety R :
ilan . Goee e West, Says Walker] MORRIS BROTHERS, Inc.
Yearhings ....... vassen esees 5.00 7.50 b J
DO ooeomamerpnonnyovane SONE BI “The P_.mier Municlpal Bond House
EWB o ooiaiindioiiiovaie i 2508 5.70| TLsiroy D. Wilker, president of the! .
Monday Afternoon Sales Sta(.’a Bﬂ.nk of Portland. returned Moﬂ'l Established PORTILAND, OREGON—MORRIS BLDG. ‘.]‘“.’
 STEERS day evening from an extensive trip! Over n 809-11 STARK—BROADWAY 2151 One
xﬂﬁ.\ "'"dl.l:':‘ sr,’.:“‘l"ﬁ No, “""nga' lr"?f\‘l.i through the East, where he sigiied | Quarter Other Offices at Seattle, Tacoma, Milllon |
2700 @25 0 5.00 .. %80 = B.0o0 | business conditions. He says Porfand | Century. Wash., and San Francisco, Cal.
2.0 1050 i.50 L1025 7.00 |is in a better condition, financially and .
-;I 50 -}_‘,:2 & o9 (commercially, than the cities he visited |
19.. 8,00 1044 7135]*“1 ‘ﬁher'_“;_‘:d‘;ew“‘ ;’“‘l‘:‘ 5'1”; [‘;'l'ﬂ}:kﬁs'-: SAFE DEPOSIT BOXES
3 6.00 1075 6.50 | wit nsenic aul & ¢ -
25 883 L 8o4 g{g‘L Eddy and Willis K. Clark, attended - — ——
gLk ST TSt s2 |the American Bankers' association con-
7 833 ‘1323 &00 | vention in Washington, D. C.
2. 7.00 1IR3 8.25 “Conditions in the Kast,” says Walk-
f- égg 8+ o ;2?_ er, "are :ltll.l xoc'r_ld t:“hto“'ilh mlnufh:.c-
5 925 “1127 g 75 |turers and merchan eeling perhaps .
1?.. 8.15 L1110 a%mthat the bottom of prices has not yet C.lt' -
3.. 6.75 .1086  7.50 | heen reached, are holding back for \
3. .74 - P70 "7"’lmice adjustment. Owing to market of '
3:: .40 '3:6 :':33 conditions, farmers of the Middle West to Yield t 0
6.. 6.75 |are holding their crops, awaliting high- . 0517 L4 ] °3
r."" 4 er prices, 0 :
.. § 8.2 3:=21093 8% “Banks throughout the East and Mid-
1 6.85 3....1363 6.
2’ 4.00 2 "gan 4a5l!dle West are uvery conner\;n;.il}m in
&, 3.00 3. 876 6.: making loans, miting practically all 3
3. 220 2....1330 480 lcredit extension to the sale of com- Income Tax Exempt
1 700 2 " 1173 T, modities and to atrict commercial ne- a
£ .25 7. . 8, 'as displayed ev-
i) 6 4 }A A 1%2 3 cessities . Optimism was
£l - *)e - erywhere. .
3 %0 e s sasper i . ' »f the largest wool producin
15. . 4.75 3, ... 858 475 | - Casper is the county seal o e £ 3 s cing
. 3.00. ¢ 36....1080 8 1 -ounty of the greatest wool producing state in the Union,
oot an ) s 88 Rival Purchased by S =
6.. 5.60 21 5. Casper ships 5,000,000 pounds of woal annually,
2.. 5.60 15, 6.
23?1 gigg u”;fi rr:'. ~ Standard, IS RIIIIIOI' (“asper. as evidenced by U. S. census figures, increased
220 a0o | 4l 8 in population 3337 during the last ten years.
o5 A 8.75 11, o 8an Francisco, Nov. 3.—(U. P.)— ¢ < ;
2. 4.8 2eeee 5.25 | Rymors that the Standard Oil company “ Casper.has two of the largest oil refineries in America.
gt 330 | 4 £ [ Senren, sontrd) of the Asociatel e Casper has a monthly industrial payroll of $600,000.
2. 5.00 | 4., i c -
8. . 5.00 gs.. 6.83  solldate the two concerns, stirred ~ s i - o
g 59 ;.':., 23, 7. | Binahat} circles. hite, today, Casper has an assessed valuation of $13,228,966 and a
- 2ol S The reports followed the recent an- general debt of only §798,000.
41! 5.75 4. 25 | nouncement of the Southern Pacific rail- - i i '
83.... 50 2'3:6 23. .20 | way that it had relinquished its control Ask for circular J-78 which gives details of the six per
::T. : 7 2133 sgi gigg of the Associated companies. cent one to ten year bonds we own and offer at 97.50
... 835 A . . ¥ ; o [ r ;
oives Norton Flected Cashier Wyo. and interest to yield 6.35% to 7.51%. You have the
g 380 © 800 i 430 3 30014 Grants Pass, Or., Nov. 9.—H. D. Nor- ’ choice of all maturities at the same price. We will sell
"r' 5.;,3 12‘23 13.. 5 lq.og!ton Grants Pass auorr#-y.th%a ubeer; 6 [ these bonds on the Partial Payment Plan or for imme- "
18.0.0 237 12350 | es.. gioo | Slected ns:::‘;a:n:r e e ormt B diate payment and delivery, or reserve them for you for
r ez Lao ?:‘2‘3 3V lglﬁglLunburs Mrs. Lunberg has been elected at dclivcr?r l:'ter to suit the convenience of your funds.
S 380  T.2% 13; §:§§ a director. — Denomination $500. Interest dates March and Sept. tst.
8 : . 3
b . *o0|| $200,000,000 in 97.50 -
Call, write or phone. Wire orders ‘‘collect.”
& oot o 2eg ' Oertificat ' i ‘ ‘
2.. 1. 5.50 U s 0 ]_f
& L. I bffert dl%ﬂl-ﬂff’: FREEMAN SMITH & CAMP CO,
21.. i 1.... 003 3 673 S ere 10 - T -
10.. . s 00
B 700 8.00 NORTHWESTERN BANK BUIJ
: HOGS Secretary Houston has announced a LDING
T.... 1B8 $15.10 4. $13.25 || naw $200,000,000 issue of certificates PeaTL B8 BAR FRanches MAaiN 646
g" ; .‘.?ﬁ }ﬂgg é - }2'22 of Indebtedness. The lIssue is desig-
a.. .. 198 15.25 &5 15.25 || nated as D-1921, dated November 15
B 15.25 8.. 15,'.-5‘ 1920, due March 16, 1921, and will
3 2828 i 1525 || bear 5% per cent interest.
1," 1225 i 1835 | The certificates shall be exempt
3, 13.25 | a1, is oo || from ally taxatlon now or hereafter
12. 13 .00 12. 15 onl imposed {:y the United States, or any
:g-- :f?g 7;-- %ggg state, except estate or inheritance
jx Y s1e 4 taxes.
3:' 1473 0. 15.25 Subscriptions for bmkri‘“:;. will
4. 14.50 be received by any bank in the city. i
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201" 1 81 " 3.00 ; rom 0 an
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8. ... 1. 158 1.00 On the main line of the Northern Pacific, giving direct
218.... : 100 6.00 connections with Portland and Seattle, is
Cowlitz C Washi
38.... 104 § 7.50 t t
: iy owlitz County, Washington
P ‘ Diking Dist. No. 5
1Iking Diast. No.
No. Av.Lbs. Price. | No. Av. Lbs
?g. .fg;g s 528 “@r....'xg;; s .50 Containing 5549 acres of agricultural land, th:‘s being
307488 5350 | 29...] B58  6.00 among the richest in the state. The district produces
%....1313 550 s e i H}Eigih:sm:n:;:::ﬁ very heavy crops of hay, grain and all forms of garden
STEERS n :
1....1080 § 7.80 | 14....1088 § 4.80 of business property truck. In addition, dairying and stock raising are ex
Wrone U08 © €38 L _F-o 108 which will affect all tensively engaged in.
sav S0 . .... 280 8 6.50 a
’1‘.... 380 500 | 1:::0 333 “ibou Portland owners. Invest in These 7%, Income Tax Exempt Bonds
&..0. 177 1500 8.... 108 13.50
121000 167 1500 1,000 180 10,00 Let this organization Dated Nov. 1, 1920. Due Serially 1922-36
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