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BIO COXSlOlCMENT Or stOPAEdited by
airman H. CohenWORLD'S TRADE CONDITIONS ARE STILL AGAINST PRICE 0F WHEAT HERE IS STARTED FROM EU0E3E

. Eugene, Nov. 6. On of tb ' blggert
of hop ever sent out of Eugene is

Oregon Wool Is ,
Sold in Bostoil at

20 Cents Poundon IRADERS FURTHER DECLINES

IN STOCK MARKET Ki MARKET

Figures Indicate Plenty of
Cereals for World's Trade

' .;;.'.-- " '

'i r By Hyaiaa H. Cohea
One Of the most tnterestinar nnrti Ukii hv V. TTnlts Kteta Pnmn r.f

iFSSItl flF WHF1T FEATURE OF WEEK

being loaded upon Oregon Klectrle ear today
for. Portland. The shipment, which aggregate
upward of 66 ton, is being made by the firm
of Seavwy A Bell, snd it uttimat destination
ts auppoeed to be the English market Soma

of bore in tha ahlpmsnt wer contracted
for at tha peak of tha mar tot. It is elated that
In spite of tike present sagging condition of the
world market, Xan county grower are en-
couraged to continue the business and a Bum- - '

bar of growers will extend their acreage.

'if Kew Tort Saar and Coffe
Kew Tork. Not. 6. (U. P.) --Sugar, .;

weaker, $7.53; refined, euiet; granulated. . .

$10.5091200. - ,

Coffee Spot. No. 7 Bio, 88Ke; No. 4
Santos. 11 9 11 tie.

I II III Hi, Ul II llkll
Markets was that contained In the issue of its Market Reporter, October 23. Itshowed in detail that there was apparently a sufficient supply of grain stuffsWill Not Take a Chance on Market

t i. ah . a. .. .
Killers Take Advantage of Situation

and - Profits ; Are AIlcgrd to Be
m nvnilarilA rnp nrnhih . emrM'a itnniiimntlv. m isti rn

Drop in Price Is Shown as Result
of Increased Marketing Butter
Trade May StanJ an Advance, i. Jjoeea All of Its Eanr wise. Greatly Increased as Result.

Boston. Mass., Nov, 6. Prugruaa has been
made toward stabilising wool pricea. and check-
ing tbe decline ef many weeka , in the belief
of an influential section of the Boston . wool
trade. A much more cheerful feeling baa beea
noted along Summer street since the election,
according to the trading wool men.

It is evident, however, that manufacturer,
are not ready to buy freely until then, 1 a
normal movement of wool which is not to he
expected. Pricea can never be lifted while
dealers are not able to interest manufacturers
in current holdings. Passing tha buck ia sUll
the favorite gams in textile circle as manu-
facturers say that they cannot bay wool until
the garment makers are ready.

In this market echoes of the recent govern-
ment sal and the tow prieee obtained at .that
time and good sis tou of tbe quarter blood
territory wool hare changed hands, estimated to
cost the buyers 50 to 65 cents. Another lot
of quarter blood said to be Oregon wool of the
1920 clip- - ha changed hand at 20 cent or
about 45 cents, dean fine territory wool have
beea put out in sample bags to some extent,
thia being regarded as tb first SUP towardstabilizing prices in those grade,

lieceipts for the week, domestic 854,006
pounds; foreign, 4,183.900 pounds. '

PORTLAND LIYE8T0CK RUN'f ' .

'Mb

totals will be modified somewhat tn regard to financial con
ditiona. especially in Kurope.

That the cereal crop is a liberal one throughout the world
general cannot be denied, but the supply of wheat the chief
for breadmaking la not over abundant -

Whether wheat prices will drop or advance on account
of the holding back of supplies in this country by organized
producers, is a matter that will likely be settled only when
either of the two parties the dealers or the holders become
tired of present tactics.
ENGLAND KEPOHTED AS A BTJTEB j

That'much of the recent downward trend of wheat prices
was due to an organized crowd of American and Euronean

Wheat showed a nominal price on the
Portland Merchants' Exchange for the
week. In fact not a single trade has
been ehown on the local exchange for so
long a time that quotations established

OregonScbool Bonds
! District No. 57.

Polk County

New Tork. Nov. 6.- - (I. N. ' 8.) The
stock market closed weak: today. Many
of the active issue, after rallying from
1 to 2 points from the early Iowa, broke
again to new low levels at the close.
Southern Pacific was off 2 points to
112. Reading 2 points to 48 and
Northern Pacific 1 to 91. '

Steel common broke over 1 point to
tl and Baldwin yielded more than 2
points to 109. Pierce-Arro- w fell 4
points to a new low record of 76, rally-
ing at the close to 75. General Motors
sold off to 15. Mexican Petroleum
dropped six points to 181 and Pan-Ameri- can

Petroleum fell two points
to 84. -: -- t:

Government bonds unchanged, railway
and other bonds steady,

Hon Cattle. Calva. Sheen.
This week .. 1936 2361 210 6835'Week ago .. 2080 8306 272 4871
2 weeks ago . . 4353 8825 294 8654
4 weeks agoi . 2578 1944 198 S657
Year ago . . 2469 3282 673 1256
2 years ago. . 4358 842 85 4888
3 years ago.. 6950 " 2550 115 3950
4 years ago.. 7691. 1212 68 815

here mean little or nothing.
Only two days went any bid whatever shown

for hard whit en the local exchange and one
day Hatnrday not a aing la bid waa shown "(or
any ot tiie varieties.

It appears that the local trade is unwilling

Considerable attention was given (he
market for turkeys during the week.
This has been a most unusual season! to
date. For months there have been prac-
tically no turkeys available in the trade,
and for that reason when limited ar-
rivals were shown a week or so ago,
prices went to abnormal figures.

While it would be foolish to even hazard
a guess ts to the ultimata price of turkeya for
tli Thanksgiving trade, still to aome extent
events cast their, ahaduws before. This sea-
son's turkey market started abnormally higli.
with sales at 53c to 65c a pound for fcest
dressed stock. A year ago the market started

round 45c a riound.- Last season turkeys-showe-

the following prices during November;
Dy Live. Dressed.

, y Interests ls scarcely to be denied. England has been reported
' r4 Miif.flif nmKDln. wh.iil tok.ti.n.. nri.f nnU. mil

Its movement could be safely covered from public - gaze.
Modern Miller, of Chicago, in a recent issue says there is
good reason for believing that British interests are. buying
wheat under cover. One local authority claims that this is

Arrivals of livestock at North Port-
land for the week included 12S cars,
compared with. 157 a week ago, 177 two
weeks ago, 120 four weeks ago, 156 a
year ago, 217 two years ago and 16$ cars
three years agp. Hogs lost and gained
for the week, cattle' were about steady
and the sheep situation was similar.

In the bog alleys there waa a weak opening
to tha trade, with a loss of 50c in tha price

'New Tork. Nov. -t N. S,) The
heaviness that prevailed In the stock
market at the closa vntrriliv wraia 17 3435o 46c

MATURITIES
1923...... $5000
1924 $5000
1925...... $5000
1 926w.... $5000
1927 .$5000
1928...... $5000
1929.... ..$5000

POTATOES ALOSO THE COAST
Seattle Market

Seattle, Wash.. Nov. 6. (O. P.1 Potatoper ton. Yak una Genu, $45 : local, $3 f 36.
La, Angale Market

Los Awrelet, Cal, Not. 6. (I. N. 8.) --

Potatoes Stpckton Burbanks, mostly $2,0092.25; Idaho Uuasets, mostly $2.2592.60.
San Franclsoo Market

t Baa Francisco, Nov. 6. - IU. P.) Pota-
toes Bivr White, $1.75 9 2.00; Salinas.
$3.00; sweets, 2 93e.

Onions Yellow and whit. 75 990c; Austral-
ian brown, 75c9$1.10.

34a 4043e

to iua inm siignteM enanee wm tne msrsex.
Itt, appear, to hare lnt all ambition to establish
quotations and haa dropped entirely oat ot the
class of outer exchangee, where quotation are
named from dzr to day whether tb market it
high or low. -

Early strength In the coarse rraln market was
followed lata in aha week with ahsrp decline
which carried away not only tha early advenes,,
but errtne of the previous weeka' price.

Kellin pne, islll door. Patent,
111.40: llonuna spring wheat. $11,70; Willam-
ette valley brand,, 10.60; local straight. $9.60;
bakers' local, 119 8001105; graham, .0;
whole wheat, $9.80. Price for city deliveries
lie extra; suburban. COe extra.

HAT Bujiuf price, nominal WilXaaictte
timothy, fancy. 828.00 980.00 per tan: elover,
Ijfion- - h. no. an nnaii.lB:

tive In causing declines tn the opening

on Monday. This carried extreme tope down

34 36c 40(er 4Sc
3,e 40(111 4 Ac
S5e 40 & 45c
3 Sc. 40 (O) 45c
35a 40(47c
35c 4)45c
36c 40 to- 55e
35c 40 at 50c

to $14, but with two advance of 25e each
later id the week the market closed on Saturday
at exactly the same price a the previous
Saturday.

Local market has shown unusual pressure of
lata that was utterly out of tin with conditions

35c 40enora.
PRICE TO NET 5.75 TO 6

"RODERTSOiM &EWIII0

loaay. clocks were in supply and losses
from fractions to 2 points were sus-
tained.

Steel opened lower at 8 , . Mexican
PrtroUum wa of f 1 14 tool 86 14. Baldwin
Loco,. fte yielding 14 to 11114, rose to 111
bat aiakly reacted t? 111. Bouthern Pacific,
efUr moving up to 11414. dropped to 118.
Pierce-Arro- sold off nearly one point lo a new
low record of 78 14 . Great Northern pfd. rose
one point to 00, but quickly lost thia upturn.

Furnished by Ovarbecx' as Cooke Co.. Board
ef Trade bnflding:

Tt Will be noted, therefore fh.t .ft. .11 llui
generally shown throughout the country. The
previous liberal premiums that Portland has

Nw Tork'Leadoa Stiver
New Tovk. Nov. (I. N. 8. ) Commercial

bar silver was today Quoted as follows: Domestic
Unchanged at 99 He; foreign unchanged at 82s.

London, Nov. 6. (I N. 8 ) Bar silver wm
Hd higher today at 64Hd.

been paying ever tba eastern bog price entirely i iwvasTnijvTSKUwrriEi
0r--i HORTHWCSTtBN BANK BID. Nasi

-- train. 25.00 r" alfalfa. $24.00 per too.
GRAIN SACKS Nominal. No. 1 Oelentta,

10luWe; domestic, 11c, in car loU; lie
amount higher.

MII.L81Ue-F- 8 Mill ru at mill, aackel.
$60.00.

OATS Fer too. baying price: reed. $47.01
49.00.

disappeared during tha week, a condition that

talk of a very short supply of birds, tilrkey
prices lost heavily at the closing of the tirade.
This season the price started ao high that it is
not expected that it can be fully maintained.
In fact, during the week there was a drop of
from 65 ( 5oc a pound for best dressed stockto 60 52c. This showing wss mads after tbespell of offerings had worn off. For the first
few lots of turkeys that came there wer suf-
ficient buyers at almotit any price, but .when
stocks began to increase ulightly there 1 were
more birds than buvers at the hieh nrire. i

has not been usually shown for many years.
With an unusually heavy demand for lard

and pork products for export, appearance, in
Block High, Low. 1 Bid. dicate that someone is trying to grab an ab-

normal profit while the country in general is000 Ajai Bubber.,,..
100 Alaska Gold..... demoralized by price derline. Packer did

ARLET Baying prieei Feed, $47.00
milling. $47.00 47.50.

SKfcD Buying prie Nominal ; so demand
Bed elorer, recite ned. t ) per lb.; alaike,

: vetrh. I I.

a fact and that it has been going on for some time, He says that while the Royal
commission may be out of the market, private interests are buying wheat in an
inconspicuous way. A good portion of the sales of 2,000,000 bushels wheat made
one day this week and credited to France and Belgium were for British account, it
is believed, and attention has also been drawn to the recent liberal purchases by
Spain. !:

A London cable reported that it was stated in parliament that the area In wheat
in Great Britain was 268,000 acres less than last year, with no indication of this
being compensated for by increased yield. The 1919 acreage was 2,221,000 acres
and the crop 71,457,000 bushels. This year's crop has been: unofficially estimated
at 60,000,000 bushels. The pre-w- ar British requirements were around 275,000,000
bushels.

Many in the trade expect the United Kingdom to make important purchases
of Canadian wheat before lake navigation closes, notwithstanding assurances from
there that they have enough wheat to last them until March.
ANALYSIS OF WORLD'S SITUATION

An analysis of jthe world situation In regard to cereals seems td Indicate a
supply of wheat and rye to meet the probable European demand unless the buying
power of central Kurope becomes much stronger than is now indicated. Other
cereals will meet European demands, even on the pre-w- ar consumption basis. ,

In estimating the world's need and supply of breadstuffs, however, all cereals
must be considered, since all cereals are to a degree interchangeable both In pro-
duction and use. - Wheat and rye are used principally in the making of bread;
rice and millets serve the same place In the diet. Bread eaters include most ofthe people of Europe and the Western Hemisphere and a portion of the people
in- the other continents. Maize, oats, and barley are used in certain sections,especially in Italy and the Balkan states, and to some extent in all countries, butconstitute altogether only a small proportion of the world's human food. On theother hand, the maintenance of live stock both for food and work is largely de-pendent on these cereals;, i. ;

. The potato must also be considered In estimating the world's need for bread-stuff- s,

as it is extensively used by all white nations as a supplement to the breaddiet In fact during the war large numbers of people subsisted largely on avegetable diet with only a limited supply of bread.
WORLD'S MODTjCTlOWj AND CONSUMPTION;

As a basis for calculating probable world requirements far breadstuffs It isnecessary t study first the normal pre-w- ar production and consumption of cerealsFor convenience the cereals may be considered In groups, according to their prin-cipal use as human food or stock food.
For the purpose of making comparisons between pre-w- ar periods" and thepresent certain countries which are now practically out of trade, neither receivingnor exporting gram in'Quantity, are considered as closed. Before the war thesecountries fuf nmhed-15,000,00- 0 tons of cereals to western Europe, or about one halfthe total net imports. This vast source of supply has furnished practically no grainto western Europe, since 1915, and according to the best advices will furnish noappreciable amount during the coming year, even under the most favorable clr- -

Gold. . . . . not respond to the previous sharp rut in hog

$8
1
1

31
70
29

The Market Editor does not construe theAll
Am.

prices by forcing the pnee of lard and pork
ptoducts to a lower basis. They not tinly held400

32
7014
30 li

31
69
298C00JAm. lard high at the recent advances. . but have133 . 132 132

400 24 23

rEKr8TUBT8 B. O. B. rotHs: RoHed baf-le-

$58 00; alfalfa meal. $$9.00; eocoanut
meal, $60.00; soy bean meal. $68.00; linaeed
meal, 11.00; cracked corn, $00.00; whole
cern, $67.00 ton; scratch feed. 874.00; whole
eats, $52: rolled oata. $54 per ton.

23
Am.
Am.
Am.
An.
Am.

made practically, no cut in tha price of ham
or bacon of late. .

General hog market range:
Prime mixed $1 4.00 e 14.50

situation to mean ttaat low pricea will rule forturkeys in the Tlianksgivin trade. Sach a
forecase would be absurd, because- no one - is in
a position to stale definitely, what is going tohappen. The facta are these, however:

First There is a liberal crop of turkeys in
the Pacific Northwest this teuoo.

Second Tbe price of turkeys usually1 endsjust the opposite from where it started.
Third Moat foodstuffs and other commodi

Chalmers-- . . .
Beet Hagar.
Cn Co. . . .
Car Fdy
Cot Oil
Drug Synd.

Express ....
Hide L...
lc ,
Int Corp . . .
Unseed. ... .
Ieo .......

132
$00

Am.100

Exempt From Alt Dominion
Government Tax '

Price $95.04
Price Subject to Increase Without
:, - ;! .; Notice .

4100 Am.
Smooth heavy 13.50 14.00
Rough besty ............... J 0.00 S 1 -- .&

Fat pigs 12.00 13.00
Feeder pig 1 1.00 18.00

9
43
67
66
93
15
57

7"
93
14
67

, . l . . lAm.
2100Am- -

esk'
04 H
1514
68

ties are showing reduced prices, therefore it la

TPHE high char-act- er

of this
investment is
shown by the fact
that we have sold
blocks of this
issue to 2Q5
banks, trust com
panies and bond
houses in Ore-
gon, Washington
and California.

Cattle Market SteadyShip a Comre. Am.

uuui-ti-i uats Sailing price. $11.00 bbl
Merchant exchange bid: -

j tHKO OATS
No. . Dee.

N"o. 2 whit . , 4600 4600
No. 2 fray ...... 4250 42J0

BA.HXKT ,
Brewing 48BO 4860
Feed 4400 4400

CORN

SeOOlAm. Bmelter. . . . ..
to De presumed that turkeys will prove ao ex-
ception to the rule.

. Fourth rThe public is not the spendthrift
it wa a year or ao ago. It is beeinnine to

105 In general there was practically lftU change
in the cattle market situation at North Portland
for the week.'. Killer talked of a good ateady86

think aeriously ot curtailing expense, i What10210110314 market- for cattle, but it waa quit noticeable8180R2V4
that sale at the extreme price were conspicuous100100100 14

unarm uua wm oava upon turkey, remains to
b seen.

Poultry Demand Qood by their general absence.44514

. . . . . Am. Bnuff
700 Am. Steel Fdy

1300 Am. Sugar. ......
2400 Am. Humatra

400 Am. T. & T. . . . .
. . t. . . Am. Tobacco . . . .

Am. Tobacco "B".
, Am. Wool .... , .

. . . . . Am. Zino
2100 Anaoond .

700 Assd. Oil ...
3000 Atchison

Cat-ti- arrival for tba week were rather120120123
i:osnu. out uiey uia not reaca tiie uig uiutis m65

9
60

65

60

Aside from the weaker tone which nominally
ruled in the turkey trade for the week, the
poultry market was generally considered very
favorable, so far a price were- - concerned!. ts

of chickens were less than during theprevious Week: In fact.: the trade snffenul fraei

61 4

We Offer Subject, to Prior
Sale and Change in Price

The Unsold Portion
tba previous six days.

General cattle range:
Choice steers $ 8.76 9.60

11211211314

Mi eastern fbolk) ......... . 4100 4000
No. 8 local (bulk) 4160 4100

Sharp Losses for
Wheat Shown in

;The Chicago Pit

8780 87
97....(Atlantic Coast Line Good to choice steers ....... 7.76 8.75

Medium to good steers , .. 6.75 7.78131
an actual shortage. Thia forced general values
about 2c a pound higher than during tba pr- -128

10
182H
111

.....AtL ilulf W. 1.
lOOOOiBaldwin lxwo. . . . 109

1000 Balto. & Ohio. . . cciung wee. j

Butter Situation Better500 Beth. Motors..,.
Somewhat improved tone was shown ' in hBooth Fa-- ....

ma.ireiurn or mese countries to production and trade should becarefully observed: by American farmers, as they are sure to play a large Partin the European supply aaid demand for breadstuffs.
W.?tern.,EuTopo f"rnish5 the worlt market for cereals it is important toHtudy production and, trend of consumption. Owing to lack of complete datathe trend of consuftiptlon in Europe during the war cannot be clearly traced. Thedata for 1919, however, are fairly complete.

FIGURES ON CHOP AND REQUIREMENTS
i.orf o? f"?WJn.!a,bJ" J8 cereal requirements and rurplus for the crop yearaa Indicated by Information available up to October 6:

43
3

.6
14

6
16H
17

45
8
6

14

16
17

4
4
64

14H
16 54
18

1000IB. B, T
Butte V. a Z. . .
Hutts A Bud. . . .

butter trade after the drop of 2o a pound at thestart of the week. The improvement was duemore to tha efforts of the creamery Interestto aid dairymen than any actual atrengthening
of the general trade situation. From tba stand

Caddo Oil
Canadian Fee.... 124124125

llOOCen. Usther

General Obligation 6 Gold Notes, City of

Province of Alberta -

Dated September 1, 1920 jj
. Due' September 1, 1023 )

Denominations $100, $500 andlOOO

300 Cerro Da Paaeo..

Chicago, Nov. 6. (I. N. S.) A Belling
wave Btruck the grain market in all
pits today, .carrying prices to sharply
lower levels. Cash markets also col-
lapsed late tn the day, after displaying
early steadiness. World conditions were
reflected In wheat, which cast their
shadow In other grains.

At the close, Uecember wheat was
78c to 8Vio lower. March 6c to (Uc off.

lOOOIChicago eV N. W.

39
38
81
10
13
41
47

883'X3
11
14
43
68

Country.400Chicago GU W...
lOOIChiU Coo..

6000 C. II. St. P....

39
38
82
10

41
C8
32 -

33
67
87
78
87
86

c. a o
Colo f. a i .... .
Colo. Southern. . .
Colo. Cas a Klec.
Con. Gas

December corn slumped 2c, May 2c to Western, Central end North-
ern Kurope (13 countries) . FIJrAHCIAL STATEMENT

Gross assessed valuation ....r. .$89,60S,71B.e0

'GZtSkt9t ICcbiafly for gnimsl food.

Total .. total 5
Wheat Rye. wheat (n, O.U. Barley, J3 gnuna.

Million Million Million Mllrlnn Million Million Minion Million
bushels, bushels. tons, bushels, busheia. bushels, tons. tons. -

1,864 761 67.9 421 1,735 755 67.7 125.6
875 695 45.6 156 1.473 493 89.8 85.4

689 66 22.3 265 263 262 17.9 40.2
...... ...... 13.2 ." I. ...... . . . . . .

i. i

off and July 2o lower. December
and Mnv oats riaolinerl Tin in 1U.

57
87
78
38
8B

67
88
79
87 14
87

1 3,600Cornl'rod. 1 909--1 SAverage consumption.luosden uu vaiue municipal property (not inciuain; puoiio uun- -
Estimated production j 192026f)0(l., K. I. tc P. ties) 11,015,176.00114113lie0300Onicible Imports requirementsTOO Dome Mines

D. a K. U ., Based upon consumption In18 .

iiii
12

is" 19U9-1- 9 ..... 4. . ,
12

1

17
10
61

.1000 Eria
Net debenture debt .. ....................... ......$ 9,489,997.00

Revenue from public Utilities (above cost of opera-
tion) ,..,.,.,.. ,'. ,.,.,.,.,, .,.: 7$7,T7S,00

Net local improvement debt (rate payers' share) 1,046,761.00

Pair to good steers .......... 6.25 6.75
Common to fair steer, ...... 6.600 6.25
Good to choice cows and heifers 6.50 6.60
Choice eowa and heifers...... 6.60(b) 7.00
Medium to good cows and heifer 4.50 9 5.50
Pair to medium cows and heifer 8.60 4.80
Csnnera 2.50 4 $.80
Bulls 6.00 6.00
Choice dairy calves.......... 18.00 16.00
Heavy calves 7.00(J 9.00
Best light calve 11.00 m 18.00
Medium light calve 9.00 011.00
Beat feeders ......... C. , 7.00 9 ' 7.60
Fair to food feeder, . 6.00 0 7.00

Mutton Market Steady
Mutton and lamb prices were about steady

at unchanged prices for tb week at North
Portland. There was a fair, increase in offerings,
as compared with the previous six days, but
a large percentage of the tupplie, did not enter
the market at ail, being consigned directly to
packers.

General sheep and lamb range:
East of mountain lamb. ........ $9.60 9.60
Willamette valley lamb ........ . 8.00 A 8.60
Feeder lamb $.00 8.60
Cull lambs ........ I 6 00 6 00
Yearling .,. 8.00 7.60
Wethers 6.0096.60
Ewes 2.60 at 6.78

Disposition of Livestock
Following wa the disposition of livestock

at North Portland for the week:
Delivered to Cattle Calves Hogs 8beep

Adams Packing Co. ... 70
Barton & Co. .... 47 . .. . . . 1705
Cantens Pkg. .... 800 I 353 ...
Fairchild-IU- y ..... 32 ... ... ...
M. J. Gill ....... 165 ... 17 64
Henry Pkg. Co. .. . 26 ... 856 ...
T. K. Hewitt .... 112 ... 160 27
United Meat ..... 109 . 7 ...' ...
F. L. Smith ..... 13 - 80 ..." - 7
Scblosser Bros. ... ,63 . .. 25
Sterrett Pkg. .... 77 ... 146 205
Swift A Co 867 42 696 1058
Miscellaneous 95 69 42 70
Oregon Feeders ... 664 ... 75: 53

- Based '. upon imports forFed. Ming. a. Smelt.

Provisions cloned lower.

Chlrago, Nor. 6. (I N. 8.) all grain
were ' lower at the opening of the market to-
day. Wheat declined 1 Atltr for Decem-
ber and March 1 ( il V, c. Buying wa aeauared
and not important.

tlom opened with December H 9 H lower
and May H 4s off. Ail commission house
hsd

supvort.
selling orders, bat ...tha market lacked buy-

ing
Oat were H 9 He lower with trad quiet and

buyiDg scattered.
Provisions started, dnll and lower.

1881381381200
1400

jen. Cigars
General Electric .
General Motors . .
Granby ........
Great Nor. Ore . . .

1919 (12 countries) .

Exporting Countries,

Canada .......... .....
Estimated surplus or deficit ( ) from crops of 1920.15

'83
88

1614

84 14
90

15
20
83
88
26
42

point oi supply ana demand, tha. butter marketjustifies a fractional advance over prevaiSng a,

but not much. Were it not for the scare
thrown into tha trade by the importations of
foreign butter, prices would hsve been iheld ata higher price than actual conditions justified.
As matters stand the decline in value wa
mora severe than necessary,

Ega Market Higher j

Notwithstanding ' the belief of experts inmarketing that there would be no further ad-
vance in the price of eggs, such an advancedid occur in the local trade during the week,
lieceipts of fresh stock were scant and even atthe extreme price there waa not enough stockto mora than half fill requirements.

Country Mast a High ;

In tha market for country allied meats afirm tone, was shown generally along Frontstreet during the week. Both seal and bogswere, in better demand and in both lines tops
ruled between 20C and 2lo a pound during tbe
week.. lUceipta of bogs especially were limited.

Apple Trad Brisk
While the trade was confined again to tbelow priced stock, the movement of apples during

Apple week was extremely good. Moat of thecall continued in stock that sold from $1 to$1.60 per box. There is a scarcity of offer-
ings of large eized. stock and the. demand forthese is stiont, with liberal premiums rulingover the smaller aize. t

Potato Market Opened
Shipping demand is opening generally in thepotato market. During the r latter part of theweek a number of California buyers invadedthe local trade. They had previously beatdown the local priee and now they have comato get their potatoes for practically nothing.

Onion Market Blow
Little activity wa shown in the onion tradehere for the week. Market continue, well aup- -

tued with very low priced CsUforaia stock,growers are. offering at $li25 per centalf. o. b. country points. T,

5100 Gt. North, pfd... Argentina (average exports
1909-191- ....... , . . . Greene Cananea .

lOOIGnlf SUta Steel.. Australia (average exports100102Houston Oil . . . . .
Illinois Central .

99
02
42

.' Chicago raage by Tnited Press:
19UH-191- ....I. ......

Tndi . . : .1

In addition to being General Obllsatlon Notes, tneae are secured by
long-tim- e debentures totalinff $2,694,420.
Principal and semi-annu- al interest (March 1st and September 1st)
payable in Gold Coin of the United States, In New York City and at
tbe offices of Morris Brothers, Inc.

leg-allt- y approved by Melon. Males t Lest. Torotte)
Telephone or Telegraph Order at Osr Exp,

MORRIS BROTHERS, Inc.
2800 New Zealand, Chile. TJragaay,

92
42
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South Atnca and Moumania5
Total surplus, 9 export7 ing countries. ...... I101103 United State,

Inspiration ....
Int. Acr. Corp., e.
Interboro
Interstate Callahan
Int. Harvester . .

Merc. Marine .
Int. Nickel
Int. Paper .......
Invincible Oil ...
Island Oil
S. C. Soother ..

18
16
58 -

17
17
68 Total anrplns. J 0 export

I ceinber
March . .

December
May . .

December
May ...
December
UlT ...

184 11 5.8 -- 18 146 27 2.6 8.4
95 2.9 116 3 1 4.1 7.0
50 1.5 ..... f li5

t87 1.1 - 7 IT .2 1.3

.8 1 .2 10 19 16 1.0 , 1.2
374 12 11.5 100 218 6t 7.9 19j4

J202 34 7.0 439 100 10 14.1 21.1

576 46 18.5 j 545 318 71 22.0 40.8

Surplus or deficit ( ) for 1909-- 1 01 3, countries not
' having recent estimates.

153 67 6.8 28 69 173 6.0 12.5
-- 15 - .4 .!..: - .4
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4 1 5 .1 .2

41 . 14 1.6 8 11 12 .7 2,8
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EslabllRhed .. PORTLAND, OREGON' MORRIS BLDO.
Over a - Other Offices at Seattle, Tacoma,
Qaarter . Wash., and Ban Francisco, Cal,
Cestary 89.11 WTARK BROADWAY 91(1

Eastern snd Southeastern
Capital
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DAIRT PRODUCE OF THE ' COAST
Seattle Market

Seattle, Nov. . fU. P.i Butte Local
creamery cubes, 52c; bricks, 63c -- -

Kggs Fresh ranch, 80c; pullet. 62c
Cheese 82 990
Milk- - $2.25. -.- :

Lo Angeles Market .

I os Angeles, CaL, Nor. . (L N. S.)
Butter 67s,

Eggs Extras, 84c; case count, 82c; pul-
lets, 74e; peewees, 87a

liens, 34935c; broilers, 40 045c; fryerv
86a. .i

BIBS
November .Nominal PROFIT700

500

f ioo
103Nat. BiscuitJanuary ... 1877 1313S0 1SST Nat. Lead

' t The estimated Wheat surplus for India of 87,000,000 bushels is based upon a statement in
the London Grain. Seed and Oil Reporter that the Indian government is permitting exports of
wheat, snd may release 1,000,000 long tons. Officisl reports indicate the harvest1 of the spring
of 1920 produced a surplus of 75,000,000 bushels over the prewar requirement for home

C0Mjtheetiinated iwrplrw of wheat for the United State includes a eartjpver Of 81,000,000
bushel (151,000,000 bushels on July 1, 1920, minus an average earryover of 70.000,000
bushels). The following estimates of consumption (including seed) were taken for the United
States; 630,000.000. bush t. Is for wheat; 44,000,000 for rye; 2,777,00.0,000, for omrn; 1,844,-000.0-

for oats; and 181,000 for barley. ,

72

ii bv the Preininm100
2500

there is practically no market for hidsa at thepresent time.
Sheep, Mutton and Lambs ;

Tba trade for dressed lamb and mutton hasbeen merely fair. Supplies have been some-wli-
in axceu of tht demand, owing to fairly

liberal marketing of range lamb up to the
middle of October' and to liberal marketing afnative lambs, particularly east of' Chicago,trozen lambs have been marketetd during Oc-
tober in a very limited way. Lightar receipts
of lambs sine tb middle of October hare hada stabilizing effect on both live and dressed

82
Nevada Con.
New Haven .......
Norfolk a W.
Northern Pac. . . .

100101Baa Franelseo Grant Market
San Francisco. Nov. 6. TJ. P.) Barter

Pr oaatal,. $2.1001.30; bipping.!). 0 2.B3
91
93N. T. Air Brake..

N. Y. Central.....

82
94
82

23

86

Okl. Prod, ref . . . ITaval Stores Market
Ontario & W..... New Tork. Nov. 6, (I. N. ft.) Turpen- -

81

22

83'
48

Is Heavy Buyer ttne savannah, 11; New York, iz.Rosin Savannah, 11.69; New York. 12.95

1000
1700

400
8600
3700
f 800

100
11400

800
700
700

"!e66
1500

800
2300

Germany
Of

48

72
11
81

100
91
93
81

8
22
33
88
43
41
38
14
83
94

111
13
98'74
72
93

7

42 41
8 Lard in United States8

MlBBeapoUi-Dolnt- h Flax
Dulutb Flax Nov., 251: March,. 255, May.

268 V4; track, 254; arrive, aam i

Minneapolis Flax Track. 258;S)254: ar-rive, same. ,

Pacific Dev. . . . . .
Pan Am. Pet......
Peons ..........
Peoples Gas.
Pura Oil ........
Pierce Oil
Pitta. a West Va. .
Pressed Steel :Car.
Pullman ........
Ray Con. .......
Reading . . .

San Francisco Poultry Market
Ban Francisco, Nov. 6. W. P.) Broilers,

f.O (m 65c; large hens, 36 937c; best ducks, 27
9SOo per pound. -

33'34
0

i4
94

18
10020900 98

784100 ReDUblic I. S. . . 75
78B0 000 Royal Dutch OU. . .

200 By. Steel Spring. .
Shattuck. Art.

by tha food administration in stabilizing hog
prices.: The food administration proceeded on
the ajemmption that 1 3 bushels of corn ahould
be equivalent to 100 pounds of pork oa the
hoof), a basis which wa considered by some
too high. At the present time the extreme top
price for corn on the farms is about 70e. On
the basis of the 13 to 1 rstio, hogs would not
be worth a top price of 19.10-jpe- r 100 pounds
on the farm. But those who recall this ratio

Overbeck &
Cc oke Co.

Stocks, Bonds
- Cotton, Grain, Etc.
DIRECT PRIVATE

WIRES TO AIX
EXGHANGES

- -

Members Chicago Board of Trade
Correspondents ot Logan & BnranChicago New vork

Il$-I17- " Board of Trad BaUdlag

7700 Sinclair 80
56

31
69leoOISlos Shef . ,

114 111.48000 Sou. Pacific WJiy buy1700 Sou. By. . . .

7800 Stndebaker ,

Swift Co. . should remember that hoe now doming to.
SOOOfTenn. Cjtrt A. Chem.

29 is
66

9
49
24
29
12
28

29
58
'
49
21
29
12
27

14300 Texas Oil. . .
60200 Texas Pacific

on American Dollars in Foreign Marke ts
A Gain of Approximately .

191 ,
on Your Investment May Be Realized by
Purchasing

KINGDOM OF NORWAY
3 External Sterling Conversion Bonds Dated 1888

,: Redeemable not later than 1963
' These bonds may be registered. Principal and interest
payable in sterling in London or in New York. v :

These bonds are a direct general external obligation of
the Kingdom of Korway, whose faith and credit are pledged
for the payment ol the loan. , .

-

'

. 7
The thrifty character of the Norwegian people, their ex-

cellent record for meeting their, obligations promptly, and
the conservative financial policy of their government,
justify the high credit Standing. of the nation.

v' V i" "n .

PRICE r

$1675.00 per 1000 ($4,866.66 at par of exchange)
837.50 per . 500 ( 2.433.33 at par of exchange)
167.50 per 100 ( v 486.66 at .par of exchange)

taxable SecuritieslS00Tex. Pacific C A O.

when you can fcuy untaxed bonds to y.eli as high as 7.5l?125127

30

1)2
29
55

104
9

49
23
29
12
27

125
70
82
86
6
51
61
12
10
53
88
88
46

9

1700 Tran. Contl. Oil.
600 Union Oil Del. .

I. . . . . Union Pacific . .
4200 U. S. Bub. ...

300 IT. S. Smelting.
24900 IT. S. Steel ....
230!utah t'.onper
ISOOlVa. Chem. . -. .

600 (Vanadium Steel.

maraer. were lea not on 7Uc corn, nut on mgner
priced, corn.

Beef and Cattle .

' Tha wholesale selling priee of beef has shown
substantial declines. Somewhat . heavier receipt
of range cattle during the- - latter part of Septem-
ber were followed by a alight letting lip in the
supply early in October, which waa alter fol-
lowed by further increase in tba marketing of
range cattle. This movement list resulted in
somewhat increased shipments of dressed beef
and a lowering of values all along the line, both
for the live cattle and dressed beef.

During the same period the decline in price,
for strictly choice corn fed steers bs, not been
so great. The general trade for dressed beet
has been only fair during October, partly be-
cause ol continued .very mild weather through-
out the country for this season of the xer and
increasing supplies for which an ouilet had to
be found. ,

The- results from total beef operations would
be better were it not for the continued very
light demand for hides. Tim current "take-off- "
of hides must be carried by tb packer, since

600Virandou ... ..

71

84
89
62
56
12
11

87

46
9

70
62
85
68
60
49
12
10

86

48

100 Wabash
Think how it affects your income

IAsk us for details of our Casper, Wyo., 6s at 97.50 for any
to yield 6.35 to 7.51 income tax exempt.

JFeUs Fargo .,
Western Psc
Western I'nion
Westing. K. a

d

.General Insurance
V BONDS

I McCargar, Bates & Livel-y-
yeoa Buildiasr Main 168. J

1400 M.

Weekly stocks, 8.550,000 sbaras.
Weekly bonds, $74,609,000.
Total sates stocks, 552,000 shares.
Total saies bonds. $6,350,000.

City of Casper
6V

A substantial decline in the wholesale
price of beef, material decreases in the
wholesale prices of pork products and a
strong export demand for lard and heavy
dry' Bait meats during the first half of
the . month were: three features of the
meat situation In October. The selling
price of carcass beef throughout the
country showed an average decline ap-

proximating 13 per cent at the end of Oc-
tober, as compared: with the first week In
September, reports the Institute of Amer-
ican Meat Packers. Fresh pork declined
heavily. , -

Light Pork Lalne Off
From October to October 26 the whole-

sale price of light pork kln. whence come' pork
chops, declined about 21 per cent. Consumers,
however, still exhibited their preference for
tha Hens loins., preferring to get more, chope
from tha pound of .meat rather than more meat
with a dollar of money. On October 26 the
wholesale price ot lpins weighing from 16 to 20
pound was 15 to 20 per cent lower than tb
price of loin weighing from 8 to 10 pound.

Between October 2 and October 26 pork
shoulders declined about J10 per. cent; smoked
hams and standard bacon, slightly less than 10
per cent. Green ham, ham before being
cured declined very much, more' heavily. The
price of November lard, despite a strong export
demand, barely held firm, even declining alightly
near the end of the month. October lard
cloned at Chicago on October 26 at $19.75 per
hundred pounds, as compared with $27.40 on
tha corresponding date in 1919, a decrease of
nearly 28 per cent. Tb provision trad in
the southern state showed a diminished volume,
attributed by some to the general trend of eredit
tod bnsiness a influenced by tba decline is cot-ta- n,

and other, causes.
Export Perk Trad

There was a strong demand for hud and
heavy dry salt meats, namcnlarly from Ger-
many, although the ultimata destination of some
of the orders is not known. The export demand
for yard was so brisk that stock of lard in public
warehouses at t'hicmso were reduced by about
32,000.000 pound during the first 15 days of
October.

The extraordinary European demand for lard
and heavy dry salt meat ha not continued.
Before tha end of the month tha .heavy export
orders bad diminished greatly. This rapid change
in tb foreign demand is interpreted in some
quarters a being measured by tha monetary re-

sources of Borne of tba nations which ware in
tb market. This also haa been true heretofore,

Hoa Show a Lea
Tha price ef bogs declined daring October.

There are several reason for this besides the
decrease in the wholesale price of fresh pork.
Among ih factors involved may be mentioned
tha general price situation with a trend inward
lower levels, tha approach of tha winter Tacking
season, the distnibing influence of the British
strike, and crop conditions. Hams cut from
hog bought now and nut into cure will not be
rvailabl for about 60 days, and must be mar-
keted on tha bsat of whatever value may pre-
vail then. ..

It is insrestin$ to recall the old ratio fixed

to Increase of population in, 10 years as shown by 1920 cen-
sus 333. Iyield

6.35 Annual wooHhipments 5,000,000 pounds.

tb of standard Oil. and Midwest refineries at Casper are two of.OiO largest in United States, costing $7,000,000.
Buying these bonds at tbe above prices practically amounts to

buying a pound sterling at 11.675 with the added advantage that
even at the present low price of English money your investment
will return you between 6 and 1 in addition to the profit that
you will realize when your bonds are paid at maturity.

TURKEY SHIPPERS
, CONSIGN TO US YOUR TURKEYS

Wa havq an y;nnre Jntlthe Pressed poultry business all the year around
ZrVFJfH1 tor aU We cve. The BE 31 AND Is alwaya

dSsaed ua. h,,J JiU?ity- - wo cannot promise you to put fat on yohrSv, 1 ivv A'?18' t0 handle them in a most clean and
tL?J?K'0m COMMISSION HOUSE ONLpt "diVayVd "d n, Your

.

; a?yP'ta cIosIv-o- ur charges tho Bamar-- i

Oril MAEKET to yoa, 55g per lb. on Fancy birds. Mark your shipments

laeome
Tax
Exempt

Monthly industrial payroll $600,000.
.1

Cash or partial payment plan

PROVINCE OF

MANITOBA
(Guaranteeing Can. , Nor. Ry.)

. 10.YEAR

GOLD BONDS
. Due 1930

'I At 76.09 to; Yield

7.50
Clark,KendaU&Co.,Inc.
5th and Stark St., Portland

Ask. for circular 078.
i

We recommend these bonds as a safe - 1.

. and conservative investment r
Descriptive circulars furnished on application

. INVESTMENT BONDS

87 Sixth Street . Broadway 1042

Freeman Smith & Camp Co
wbvtl ..." km mar,.- asThe

a

SAVINAR CO., inc. CiOMII-fWEATLK- BANK 91 III nilBTI
Mad Mt 'CAPITAL 2S,808.$ ESTABLISHED 11$

. Wells Fargp Building, Portland, Or. ;

s


