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FLOUR CARCD FOR
BRAZIL LAUNCHES
EW MARINE ANGLE

g :ilouser Interests Start Export
¢ Ball Rolling in Untried Field
8 Formerly Held by Atlantic.

_t'.?_' Breaking into an entirely new
&= field for the dellvery of flour from
¥ the Northwest, the Portland Flour-
i)~ Ing Mills company has chartered
" the American steamship Pallas, 2978
£ net tons, to load a part cargo of
i flour at Portland for Brazil. The
i major portion of the cargo will be
" flour and the minor of lumber.
8/ Heretofore flour shipments to Rio de
L Janelro have been from the At-
dantic side and the Gulf ports. In en-
tering the Brazilian trade the Houser
interests have started something In the
placing of Northwestern products,
Additional charters anrounced Batur-
day were: American steamship Juneau,
Bow on the Alaska run, Portland for

Talare Bay with lumber at $30 to Bal-

i four, Guthrie & Co,; British steamship
. Myrmidon, 3063 net tons, Kerr, Gifford
& Co,, wheat from the Columbia river
{o the United Kingdom ; steamship Di-
ablo, Paciflc Graln company, United

L Kingdom for orders.
" 'The steamship Pallas Is now on Fu-
! get Bound and will be due In Portland
; first part of next week. The Myr-
"/ midon is north-bound from Balboa., as

. I8 the Diablo.

»

| CONSIDER PLANS TO SPAN
A COLUMB'A AT PUGET ISLE

¢ * Astoria, Or., Oct. 30.~In furtherance of
i, he project for the construction of a
. _bridge across the Columbla river fram
ther Wauna or Westport to Puget Is-

and and thence to the Washington
hore, a conference was held by Sena-

’ or A. W, Norblad, C. B. McCulough,
' phief bridge engineer of the state high-
way department. R. A. Furrow, highway
engineer, and Ji. M. Hackett, county

roadmaster,

! The englneers agreed as a result of

he conference, to view Lhe proposed
te and prepare data from an engineer-
ing point of view regarding the most
puitable site for the structure, its estl-
mated cost and character of construc-
flon advisable. This data will be given
to Benator Norblad who In turn will
g‘unt It to the legislature at its com-
g mession in company with a bill to in-
ruct the staté engineering department
0 make preliminary surveys,
; It is understood the Washington leg-
' _Islature will also be asked to have {ts
engineer department join in the work,
when the proposed bridge Is built It
. fll be through co-operation of .the two
. #lales,

-+

FOUR 8800-TON STEAMERS
"_ : TO CALL AT GRAYS HARBOR

. Aberdeen, Wash., Oct. 30.—Four steel
sleamers of the BR00-ton type will eall

Bt Grays Harbor between Friday and
next Monday, three of them o load
ties for the Atlantic coast and the

fourth, West Nivarla, to take cargo for

China, officluls of the Grays Harbor
Btevedore compuny announced this
morning. f

1

The vessdle coming here are the West
. Nivarla from Portland, the Chinancha
from San Pedro. the Lehigh and the
Hannawa. The Wept Nivaria was here
& short time ago, this other vessels have
never called at Grays harbor. The deep
water carriers will find a 21-foot chan-
| mal at the bar on their arrival the depth
" having been Increased lately by the gov-
ernment dredge Michie.

BATTLESHIP OREGON MODEL
TURNED OVER TO CHILDREN

~ Anchored at Seventeenth and Flanders
#lreets since the fire prevention parade,
the battleship Oregon has been shifted
to the ¥Frazer home where she will be
the plaything of the juvenile inmates.
“The Oregon i5 not the one that made
Captain Clark famous and staged the
test run I marine history, but a
foot model of the famous old veteran
) the Spanish-American war, Com-
4 ;:nder Elder transferred the model to
i Frager home and consigned the
. "plece of flghting machinery" for the
® - use of the children.

. ENGINEERS TO MAKE SURVEY
OF CHEHALIS RIVER PROJECT
; Centralia, Oct. 80.—A party of en-
i gineers will be In Centralla the first of
- next week to make surveys and take up
¢ the work of dredg/ng the Chehalis river
& and straightening Its course in order
" 10 prevent periodical overflows which
" Bave damaged thousands of dollars’
. worth of crops in the wvalley through
L which it flows.
B W. W, Bherman, chalrman of the
| Washington state reclamation service,
i has taken the responsibility of approv-
this undertaking regardless of the
t that he is unable to get the re-
| Slamation board together. He does this,
~ he explains in a letter to J. C. Apple-
- ”t.,_ secretary of the Chamber of Com-
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(OUTDOOR ENTHUSIASTS LABOR ABOVE

COLUMBIA

Above—Scene from Buck Rock, the terminus of the trail bullt from Eagle
creek by the Mazamas, looking down the Columbia riyer.
Muzamas at their task of trail bullding and Buck Rock, where the trail
ends, about 500 feet above the Eagle creek camp grounds,

merce, because he feels it Is necessary to
take immediats steps in the matter.

23 SHIPS CLEAR FOREIGN
FROM PORTLAND IN OCTOBER

Twenty-three vessels cleared foreign
from Portland during the month of Octo-
ber, Of these 12 were American steam-
ships, four American salling cra’t, four
Britlsh steamships, one Dutch steam-
ehip, one Danish motor ship and one
French bark. Most of the vessels cleared
for the United Kingdom. The steam-
ship Wawalond cleared for Cadlz In
Spain: the Waban for Callao and the
Wm., H. Talbot for Mollendo. With
the exception of the schooner Florence
Olsen, for Santo Domingo, the balance
went to the Orient.

Recapitulation on the cargoes earried
for October, foreign, show: Wheat,
2,096.064 bushels valued at $5,287,966;
flour, 239,268 barrels valued at $1,630,115;
lumber, 3,570,140 faet valued at _$506,984 ;
general cargo val at $401,092. The
general cargo consisted mostly of canned
salmon. The grand total in values
amoumnts to $7,826,157. This is in excess
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of any month of the cereal year except
July when the flour shipments run up
Lo better than $3,250,000. This was due

th the wind up of the graln corporation|1:80

and the disposal of the stock on hand.

Lumber shipments for the month were
short -owing to the unsettled charter
rates and the congested condition of the
market in Japan and North China. West
coast and Australia shipments were prin-
cipally in sail tonnage.

Position of Vessels

_ Radio reports from North Head give the posi-
;I:h of the following vessals at 1 p. m. October
Derbline, Manils, for 8an Francisco, 3054
miles from Ban Francisco,
Astral, Shangbai for San Francisco, 2778
miles from Ban Francisco,
Moffett, Ban Pedro for Prince Rupert, 330
nll;- south of Prince Rupert. °
osemite, Port Ludlow Loa A 70
-iz :;t::.h I?l Columbia rim:; neeles.
v ortland for Ban Francisco, passing
Colmmbia river lightahip.

Farragut, San Francisco {

“mm“'ﬁm ° 'or Seattie, 300 miles

£ nwright, Everett for Ban Pedro,
99 miles south of Cape Flattery. | \

Astoria Gets U. 8. Cutter

Astoria, Or., Oct. 30.—One of the coast
Buard cutters of the United States will
aguin be stationed at Astoria this win-
ter, according to & message received by
the Port of Astoria commission. The Al-
gonquin will be sent to this eity imme-
dlately upon her return from Bering sea.

French Steamer Sold

Crowley and Mahoney of San Fran-
cisco have purchased the French steamer
Utique, 784 tons, and the Hadrumcte,
863 tons.  The price for the former was
$120,000. and for the latter §130,000. In
what service tha new owners will place
the boats has mot been announced but
it will probably be on the coast run,

‘south from  San Francisco.

News_of the Port !

Arrivels October 30
- by Pmnunl_l American steamer, from San

Oleum, American steamer, from Port Ban

| Luts, ol
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Ocicher 30
(:.-'-d-. )
mh len, Ame steamer, for Beattle,

o !
Z “\\‘uhhnuw. American steamer, for San Lais,
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Changes Are Seen;
Issues Are Listed

The Lumbermens Trust company re-
ports that during the past few weeks
thére has been a very marked change
in the financial situation, and that this
has been especially noticeable in Can-
adian securities. Provincial bonds that
only a short time ago were selling on a
7.75 per cent to an 8 per cent basis,
are now offered at prices to yield from

7 per cent to 7.30 per cent, while in
the east a number of Canadian provin-
cial issues are offered at prices lo

yield 6.85 per cent

The Trust company is offering at the
present time: Province of British Col-
umbia three-year'6 per cent gold bonds.
These are in denominations of §500 and

MAZAMAS BUILD
BUCK ROCK TRALL

Workers Tackle Stretch Leading
From Eagle Creek Camp With
Vim Last Sunday.

Five eighths of a mile of easy
trall, leading from Eagle creek camp
grounds to one of the hLigh points

tAe result of the day's labor of the
Mazamas last Bunday when they de-
voted their usual Sunday outing to
building a project that opens up to
the public one of the most beautiful
views of the Columbia river gorge.

The day was perfect, and about 75
workers turned out, rolled up their shirt
sleeves. grabbed axes, grub hoes and
saws, and pitched in. Displaying the
same qualities of persistence and cheer-
fulness with which they scale the most
obstinate mountain peaks, the Mazamas
attacked the brush with a vigor, and by
3 p. m. a well built trail extended from
the campgrounds to Buck Rock.

rarely visited, because of the difficulty
entailed in reaching iL Until Sunday
afternoon Buck Rock was known as
Little Goat Rock, being thus named by
the tralls committee of the Mazamas
when they surveyed the route. But
when, upon the completion of the work,
the crowd gathered upon the rocky point.
capped by two tall irees, with the Stars
and Stripes waving between, the maotlon
was made and carried that the point be
called Buck Rock, in honor of . L
Buck, chairman of the trails committes

The trail to Buck Rock Is the second
the Mazamas have buill during the vear,
the former being that to Tanner Creek
falls, which the Mazamas further im-
proved Sunday by the placing of planks
over the pipes at the lower end.

The United States forest service co-
operated in providing the tools and the
signs with which the trail has been
marked. At the entrance to the trall,
which starts from behind the ranger
cabin, has been plared an archway buiit
by Forest Ranger Albert Wiesandanger,
over which Is the sign, “Mazama Trail
Buck Rock %% Mile.” The trail is very
scenic, winding through the timber on an
easy grade, overlooking the highway and
the river. On Buck Rock, around the
sign, "“"Welcome, Mazamas'' have been
placed =igns pointing to Wauna Point,
Hamilton mountaln, Table mountain,
Beacon Rock and other points of inter-
est visible from the point.

overlooking the Columbia river was|

Buck Rock has been hitherto but

$1000 and are offered at 96.55 to yileld

' 7.30 per cent.

Province of Ontario 6 per cent gold
bonds, maturing October 1, 1923, The
bonds are offered at 96.68 and interest
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FINANCIAL VETS
BELIEVE FARMERS
MAY LOSE FIGHT

Disaster of '80s, When Wheat
Strike Lost, Recalled in Pres-
ent Demand for Three Dollars.

By James L. Kiligalien
(United News Btaff C

to yield 7.2 per cent
Other new offerings during the week
consisted of :

Standard Oil Company of New Jer-

sey 7 per cent preferred slock. The
stock Is offered at 105 flat to yield
ahout .6.70 per cent Diamond Match
company 15-'yvear 71 sinking fund

gold debentures. The offering price on
this is 100 and interest to yield 7.50
per cent, making a very attractive lgng
term investment

Because of the shortage of new issues
of attractive Canadian bonds, the Lum-
bermens Trust company has .found It
necessary to seek oul old seasoned is-
sues In London. The Trust company has
just completed the purchase of $38,000
city of Vancouver, B. ., 4% per cent

bonds, due June 2, 1933. These bonds
were issued before the war and were
taken by London banking interests.

They are payable in Toronto, Vancouver
and New York, In gold, at bar of ex-
change and the interest coupuns are
payable in the same manner on June 2
and December 2 of each year. These
bonds will net investors 7% per cent

Farmer-Labor Is to
Establish Bank at

Pasco, Wash., Oct.
announcement made
Farmer-Labor service

I.—According to
by the national
bureau, one of

and that the preliminary work has been
completed,

Mr, Donaldson believes that Pasco,
being a main railroad center, is a logical
point for one of these banks: thatl being
served by lhree rallroads and with s
natural resources, mostly undeveloped,
Pasco is destined to be one of the big
cities of the Inland territory.

P.P.& L. éompany
Expending $75,000

Yakima, Oect. 30.—The Pacific Power

& Light company Is spending $75.000
this fall In Iimprovements on Its sub-
stations and transmission lines to in-

crease its facilities for handling business
In Yakima valley. According to Lewis A,
McArthur, gemsral manager for the com-
pany, the work |s being done to meet the
very urgent demand for increased sery-
ice in the territory served,

Mark Skinner Visitor

Mark Skinner, vice president of the
First National bank of St. Paul, Minn,
called on bankers here last week. Skin-
ner is making an extensive trip cover-
ing all cities on the Pacific coast

|

. INCORPORATIONS |

Hotterdam, via Ban Francisco, generu!

Lavada, American steamer, for Philadelphin
and New York, for flonr and laumber,
. W. F. Herrin, American steamer, for San
Francisco, ballast.
MARINE ALMANAC
Tides st Astoria Monday
High Water. Low Waler.
44lam... T4 Mt 10:28am..., 3.3t
403pm.... 8.8 1t 11:21pm.... 0110
AT NEIGHBORING PORTS

Astoria, Oct. 830.—Left up § last night, steam-
er Daisy Putnam, from San Francisco, Salled st

E s. m., steamer Siskiyon, for Ban Pedro
Arrived down at 2 a m., schooner Willlam
bowden. Seailed at 11 & m., steamer W. F.
Herrin, for San Francisco., Sailed at 2 p. m.,
rieamer Eastern Glen, for Seattle.

Eureka, Oct. 30.—Arrived at 5 & m., sleamer
City of Topeka, from Coos Bay and Portland, for
Han Franciseo,

Kobs, Oct 25 —Arrived steamer Pawlet, from
Portland, for Manila via Shanghai and Hongkons.

San Francisco, 30.—Arrived at 2 p. m.,
#teamer Rose City, from Portland. Arrived at 2
b. m., steamer Elamath, from Portland.

OBSERVATIONS
Taken at 0 p. m. Pacific time. Oct 30, 1920
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FORECASTS

Portiand and Vicinity-—Sunday, falr; mortherly

Oregon and Warhington—Sunday, fair; mod-
erate northerly winds
EDWARD L. WELLS,
Metsorologist.

LOCAL DATA .
80.—FHighest * temperature, 57

& p m. 1o &
inches. Total rainfall sinet Sentember
7.87 inches Normal rainfali since
1, 5.87 ioches. Excess of mainfall
September 1, 1820, 2.50 inches. Bun-
: m, Sonset, 6 p. ‘m.  Total wmn-
stine, 10 hours, 11 minules. Possible sunshine,
m,

»

Salem, Or., Oct, 30.—The Eagle Ware-
house company, with headquarters in
Portland., has been incorporated by W.
R. Bagul, W, H., SBtevens and George J.

Perkins. The capital stock is §50.000.
The Maler-Bettinger comparny, with a

caplital stock of §7500, has been in-

corporated by Mallia S, Rlice, Harold

Maijer and Elmer Bettinger. Headugar-
ters will be at The Dalles.

R. Stone, J. Burbee and J. Thorborn
Ross of Portland, have incorporated the
Burbee MIill company. The capital stock
is $5000 and headquarters will be in
Portland.

The Motor Loan assoclation has been
incorporated by R. E, Bondurant, W. W.
Gordon and John A. Collier. Headquar-
ters will be In Portland and the capi-
tal stock is $10,000.

H. 8. Miller, P. M. Collier and C. L.
Bonney have Incorporated the Fraklin
Press, with headquarters in Portland.
The capital stock is $5000.

The Prest-O-Lite company, inc., of
New York, has filed application with
the state corporation commissioner Lo
operate Iin Oregon. The capital stock
is $100,000, and N. D. Bimon of Port-
land "has been named attorney In fact.
The Slate Creek Lumber company has
ben incorporated by P. V. Morgan, J. V.
Morgan and R, M, Morgan. The capital
stock is $5000.

Notices of dissolution have been filed
by the Sheridan Walnut Croves com-
pany of Sheridan and Southern Oregon
Investment company.

The United States Nut Lock Com-

pany, with headquarters in Portland,
has been Incorporated by John A,
Stubblefield, Leoc Funk and William

Kressing. The capital stock ls 350,000,

The Headlight Publishing company, of
Tillamock, has been Incorporated by C.
0. Dawson, George P. Winslow and Les-
lie= Harrison. The capital stock is
$10,000.

The church of Nazarene of Hemlock,
Or., has been incorporated with a capi-
tal stock of $10,000,

The Friends Oregon Colony Evaporat-
ing company, with headquarters at
Scotts Mills, has been incorporated by
Charles Scott, S. P. Adams and Bert
Scott, The capital stock is $10,000.

To Bulld Radio Stations

Ban Francisco, Oct 30.—(U. P.)—The
Federal Telegraph company today ap-
plied to the state raijlroad commission
for authority to issue and sell $500,000
in 8 per cent gold notes, the money to
be used to bulld wireless s®tions near
Portland, Or., and at Palo Alto, Los
Angeles and S8an Diego, Cal

Pasco, Washington

the 30 banks to be organized in the-
state of Washington will soon be lo-
cated at Pasco. The bank should he
opened about December 15, Barney
Donaldson of Spokane, Warhingion
manager for the bureau, who i8 In
Pasco now, states that a corps of
trained bank organigers are now here

In Yakima Section.

orrespondent )

Chicago, Oct. 30.—Gray-haired fi-
nanciers in LaSalle .street who re-
| membered that disastrous ‘‘wheat
| strike™ of farmers back in the '80s
{are dubious concerning the success
:u! the present “strike"” of Middle
West farmers who are holding their
wheat untll the price goes back to

$3. It is now around $2.

“It's a reactionary movement,” de-
clared Joseph P. Griffin, twice president
|01' the Chicago Board of Trade, Wednes-
| day nlght.

The full effect of the *“strike” is not
expected to be felt for another week or
110 days. The first news of the action
of the farmers resulted in a 2 to 3 cent
| drop Wednesday In values on the Chi-
lcago exchange
RANKS ARE SPLIT

All the grain growers are not for the
| “strike,” according to an official of a
leading board of trade firm with branch
offices In the Southwest. He said the at-
titude of local banks In farming com-
munities will have mdch to do with
success or fallure of the movement

The farmer without money has got to
sell unless his bank finances him much
in the same manner a labar organization
sometimes does |is striking members.

BEarl Akers, president of the Kansas
reserve bank, in a dispatch from Topeka
was quoted as saying he doubted that
| the farmers would ever be able 1o gat §3
for their wheat, although he recognized
their right to hold it for higher prices.
FARMERS LOST OoUT -
{ Back in the '80's the farmers insisted
on $1 wheat. They finally accepted &0
cenis.

If the price Is shot up to $3 this year,
(according to Griffin, it wiil not be be-
|cause of any “strike" but becauss of
| the world's supply and demand situa-
1 tion.

“The Southwest is but a small factor
tin the world Influence on grain prices,”
| said Griffin who is held to be an au-
thority in LaSalle street. “‘The so-called
sirike is a local sitvation. Its effxct will
be purely local and temporary.

“"While the Southwest is an Important
factor, it cannot “control the world sit-
uation. Canada is still shipping freely.
There ig a lot of wheat accumulated at
marke] centers and in country elevitors
and mills. The rest of the United States,
Argeniina, Australia, India snd other

oned with,

“*The war has been over for two years,
Prices in other lines are coming down.
The farmer must face the situation as it
exlsts, not as he would like it to be.”
TACTICS MILITANT

And meanwhile the Southwest is mili-
tant. J. Rosenbaum Brothers company,
Chicago, Wednesday, got this wire from
Wichita, Kan., hotbed of the agitation
against prevalling prices:

“Reported here that farmers are
| picketing country points and urging
| farmers who happen to haul in wheat to

take it bick home. Those who deliver
'!u'nmt are hooled by strikers.” ;
|
[
|

W. E. Freeman, president of Kansas
State Federalion of Labor, was quoted
as saying: "“The farmers are beginning
| to realize that they. too, must strike in
opposition to those who control and
manipulate prices of their product.”

The leaders of the farmers who have
called the “strike” were reported as
optimistic and “determined to see that
the growers would at least get a price
equal to the cost of producing the crop,
or not to sell it at all”

Municipal Bonds
Sales Improving
. Dealers Declare

With the rapid sale of §118,000 City of
Portland improvement bonds and $124.-
000 bonds of the City of Astoria, Free-
man, Smith & Camp Co., bond dealers
of Portland and San Francisco, declare
that there is a decided improvement in
the market for securities of the besi

grade. They have just purchased a
large block of bonds of the City of
Casper, Wyo., which are being offered

at 97.50 and being 6 per cent bonds
will yield at this price as much as 7.51
per cent.

The company bought the largest block
of Portlands offered last week and
moved practically all of the Issue with-
in a few days However, there are
still a few of these bonds avallable at
the original offering price. These are
6 per cent bonds and are being soid
at nearly par to net investors slightly
lese than 6 per cent.

The company haa also purchased a
large block of improvement bonds of
the City of Dinuba, Cal., and ls offer-
ing these to net investors 64 per cent
These are 7 per cent bonds and are due
serially from 1821 to 1930.

Baskethball League
Organized; Banking
Men to Be Players

Representatives of Porsand's banks
met Friday evening and organized a
basketball league. Each team, it was
agreed, 'will furnish a bond of $10 as
a guarantee that it will fulfill its part
of the schedule to be worked out later.
November 15 is the date set for the
firat game. The following managers
were chosen: P. J. White, Hibernia Sav-

National bank; B. E. Larsen, United
States National bank: Wayne Loder,
First National bank ; T. B. Wilcox, Ladd
& Tilton bank. Wilcox was also selected
manager of the league.

!Range in Prices of
i Victory Notes Dur

Liberty Bonds and.
ing the Past Week

%

Vietory L S

OFFICIAL CLOSING PRICES
e R Mon. Tuesa Wed., Thurs. ¥Fri
Liberty 3%s, 193247 .......ooiivnnnn, - 9180 9280 - 929 9300 9300
Liberty lIst 4s, 1932-47.......00000aeaeee. 9000 N580 SE90 SO.78 8978
Liberty 2d 4s, 1987-42........... sesesenes S5.80 RE8D B8.80 88
Liberty Ist 448, 1932-47. . ..c.ccivimncuns S0.00 8952 8960 £9.70 S9.7
y 2d 4%m, 192742, ... .cceiiernnecnas B850 . $5.30 8830 16 8816
Iiberty 34 4'%gs 1928...... ticessvisensass J0.850 .80, #0.50 14 9014
Liberty dth 4igs, 1083-38....0c0nvvensas. BRT6 BN 560 14 & g
Victory 23w, 190228 ... . .iicicncnsmonssns 26 M2 !&: 96,00 :
96.56 « 96,18 Y
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wheat-raising countrigs, must be reck- |

ings bank ;: W. G. Korlann, Northwestern |’

Portland Banks
Beat Seattle in
Total Clearings

The clearings of Portiand banks for
the month of October registered a
substantial margin over that of the
financial institutions of Seattle. The
total clurh‘ga for the month were:

S1R0 838,789
Beattle

ceae. 1TLATEBB4
The volume of business transacted

through the Portland banks exceeded
that of B,eall.le by $9,363,135.

SURPLUS INCREASE,
LOAN LOSS SHOWN

Petroleum Gain; Dealings
Generally Irregular.

By Broadan Wall
New York, Oct. 30.—The actual
bank statement showed today sur-
plus Increased $37,972,670, loans de-
creased $61,749,000 and net demand
deposits decreased $3,680,000. The
average statement showed surplus
decreased $1,359,950, loans decreased
$74.282.000 and net demand depos-

i e

per cant against 38.8 per cent s week
ago of rworves to combimed deposils
and federal reserve bank notess outstands
ing. It showed 378 per cent cons

with 36.7 per cent of reserves to wet
deposits after deducting 40 per eont
aguinst federal reserve bank noles bute
standing. JgN

-'lrrqlﬂarily characterizsed dealings in
the stack fmarke: today. With the excep-
tlon of announcement by Secretary Colhy
that the United" §tates would recognize
the Mexican goverament thers wae no
overnight news to | ulate trading.
Business became dull ddfiog the latter
part of the session and thé. close was
Irregular but with most issues ghowing
slight improvement.

SBouthern Pacific and Mexican Petro~
leum were outstanding features dus to
the satement lasued by Becretary 1lolhy,
United States Rubber and Royasl Dutch
were conspicuous for thelir hneaviness.

The customers’ rooms of the large
commission houscs had but « thin ate
tendance and there seemed to Ls but
little interest in the course of the stock
except by vuvrofesrional traderr,

The statement by Mexican Petroleum
company tHat earaings should increase
aboul 60 per cent during the next year
stimulnted buying of the issue. but the

Southern Pacific and Mexican | vtock seemed to bs readily wmipniied.

Bond Dealer Sees
Sound Prospering

Morris Brothers, Inc., are offering a
number of Canadian issues of bonds,
which John L., Etheridge, president
this firm. reports a strong demand.

"The bond ,situation is very good
throughout the Northwest,"” sald Mr.
Etlleridge, who has been on a business
trip to the Puget Sound country. “Every-
where there is a strong demand for
American and Canadlan issues and the
general prosperity prevalllng through-
out this section ls evidenced on all sides.

its decreased $65,574,000. Conditions are good and the future
The federal reserve bank showed 238.1)|looks bright.”
—— ——eecs - ——————————————
n""-'LT'
R4t
| — L — — —1
.

January 29

South America

A Cruise-Tour—3$.5. EBRO

A cruise down the West coast, a
Andes, extended visits to the i

Amiamdlmmﬁlqﬂ;ﬁ

-

across the
uc?;iuofSwth
coast.

70 days $2200 wp

e —

—a —
West Indies Cruises
h-vl!t}&‘l{a 19¢h, 8.5 Toloa -
These new steamers built for eruising in the tropics offer
the comforts of an ocean lin.s. V ing: Havana, Sen-
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ing

automobile and
secured

Express Travelers Chegques.

- Under this plan everything ls arran r
you in advance. When s e
the rall and steamahi

Pullman reserva

tions, transfer and

American

¢ ou start on your trip
coupons cover-
ons, hotel accommoda-




