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ENCIIN RTE
STEADIES MARKET

By Broadan Wall

New York, Oct. 16.—The old re-
liable federal reserve bank redis-
count rate was dragged out of hid-
ing Thursday and made to perform
active service. This time, however,
it was used on the constructive in-
stead of destructive side of the stock
market, demonstrating that it iy a
poor rumor in Wall street than can-
not be worked both ways. Prac-
tically no attention was paid to the
high call money rate.

Chandler was the lsader of the motor
group and attracted much attention by
a rise of nearly seven points. Prae-
tically all of the gain was maintained
up to the close. Btudebaker also came
in for some prominence and gained
nearly three pointa

Moaey and Exchange
New York, Oct. 15— (L N. 8.) —Call money
on the floor of the New York stock exchan

{ ]

One of America’s '
Greatest Copper

roducers

Anaconda

Copper Mining Co.
9.Year 7%
Secured Gold Bonds

Price 96.25
yield "¢ 5/8%

/,

Den. $100 $500 $1000

In addition to its huge mining
operations, the company oper-
ates an immense smelter and also

manufactares copper wire and
other articles of copper.

For five years its average an-
‘-d ..lm” h'. hll ‘2.;
000,000.

DEPOSIT |

Your Checkiag and
| Savimgs Fumnds at This |

__ BANK |

LumbornsnTrtCo

BROADWAY AND OAK

today mled at ® per cent: high B per omnt;
low, 8 per cent Time momey was steady. Rales
wore § per cent. The market for prime mer

cantile paper was sthady. Biwrfing
was oasy With business in bankens' DAl Bt

Warvesting Whest In the Edmonton District.
We Differ Bubject o Prior Sale and Change in L'rice

Province of Alberta
General Obligation 6% Gold Netes

Yielding99,

Exempt From All Dominion
Government Taxation .

bushein. It in expected to surpess
yldfh for other graips mﬁr
acre: barfey, 8,000,

rn.

Iidmaaln- s the clsaring
duetion.  Just as the n‘l!!l s
their way to Ed

for the

NEW WHEAT RECORD IN SIGHT

This year's wheat orop of the ld-mm diurlu has bn- entimated at BR,000,00
the record 018, Meu

els, ranoing about 40
near 20 huabels to the acre, and

t h l“d lhl“.‘ b‘é ""-ﬂ_. so will “. prolis

ozwoo bush

follows: (htn. us.
8" 000 bushels, a
1,700,000 bushels, with an average !hld of

DATED SEPTEMBER 1, 1020
Maturitios m Follows:

Due Sept. 1, 1922... Price 04.82

Due Sept. 1, 1923... Price B2 45

FINANOCIAL

Gross assesaed valustion.
Value Municipal Property

Net Dmebenture Debt
Revenue from Public Utilities

- ) Pricsa Bubjest o Inorease Without Notice.

Denominalioms §100, S800 and
I'rincipal and eemi-annual
snd Beplember 1),
in New Y nd
rothets,

-

(not inelnding Public Utilities) |

(sbove ecomi
Net Loeal Improvement Debt (rute paypem’ share)

San Franacisco,
Cal.
Merchants'
National Bank
Blag.

—

5] (5] S 5

[
i

——

Increasing the

Income From
Your Property

ANY office, hotel

A¥1 spartment and other
classes of bullding are
actually operated at a
loss. By this we mean
that the cost of operation
- and malntenance is more
than the income.

If you are not quite sure
how the incomé can be in-
creased or the outgo re-
duced, consult an organiza-
tion which islizses In
solving such blems.

We masage and develop

New lssue
We offer our allotment of:

Sears, Roebuck
& Company-

1 to 3-year 7%
Notes

Company pays 2% Normal
Income Tax,

$100 $500 $1000

Wire orders “collect.”

Sl
d i b L

L

——

5]

Dated Dec. I, 1918

A&
» ed —

Dated Feb. 1, 1914

PRICE

DENOMINATIQNS,

its only funded debt.
ears ending December 31,

issue.

g
;
i Sears, Roebuck & Company

L8

In addition to being General Obligation Notes, these are
secured by long-time debentures totaling 83,5.4,{30.

. Legality Approved By Maions, Matens & Long, Terente, Oanmda.
TELEPHONE OR TELEGRAPH ORDERS AT OUR EXPENSK

'MORRIS BROTHERS, Inc.

“The Premler Municipal Bond House.™
Establlshed Over a Quarter Century.
Capital One Mllllon Dollars.

Portland, Or., Morris Bldg., 889:11 Stark.
Broadway 35181,

luttlo. Wnll.

(.ntrrl 'ﬁlu.

| L7 L] LR T £ ) ol il fd

= ,.__..._“_...____..__.,_.,,_,,__._'_

WeQuwn and Offer Subject
to Prior Sale:

$50 000 Province of
Ontario, Canada
0% Bonds

Dated October 1, 1920

Due October 1,

PRICE 97.34 ANDINTEREST
‘Yielding 7 Per Cent

$25,000 Province of Alberta, Canada
4149 Bonds

Due Dec. 1, 1923
PRICE 9236 AND INTEREST
Yielding 7.25 Per Cent

$15,000 Province of Alberta, »Canada
41560 Bonds

Due Feb. 1, 1924
91.95 AND.INTEREST
Yielding 7.25 Per Cent

Full descriptive circulars on above issues
furnished on application

BOND DEPARTMENT

Laop & Tiwron Bank

[ e
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-
' We Pﬂ« Our Allotment of the

$50,000,000
7% Gold Notes of

Dated October 15, 1920—Due Serially. ¢
., $500, $100

This Issue is a direct obligation of the Company and represents
Average annual net earnings for past four
1919, before Federal Taxes, have been -
or approximately oix times interest charges o‘thh_

, : La s vessassee Fonpil
ml'. lm-.............-....“..o--».‘-'rz
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